
      City Hall 
   1 Dr. Carlton B. Goodlett Place, Room 244 

 BOARD of SUPERVISORS         San Francisco, CA  94102-4689 
       Tel. No. (415) 554-5184 

         Fax No. (415) 554-5163 
    TDD/TTY No. (415) 554-5227 

December 20, 2021 

Jonathan Oliver 
President and Chief Executive Officer 
San Francisco Federal Credit Union 
770 Golden Gate Avenue 
San Francisco, CA  94102 

Re: Board of Supervisors Resolution No. 536-21 

Dear Mr. Oliver: 

On November 30, 2021, the Board of Supervisors of the City and County of San Francisco 
adopted Resolution No. 536-21 (Urging the Credit Union to Collaborate with SFMTA on Taxi 
Medallion Prices and Loan Forgiveness), which was enacted on December 10, 2021. 

The Board of Supervisors directs the Clerk of the Board to forward the following document to 
your attention: 

• One copy of Resolution No. 536-21 (File No. 211209)

If you have any questions or require additional information, please contact the Office of the 
Clerk of the Board at (415) 554-5184, or by e-mail: board.of.supervisors@sfgov.org. 

Sincerely, 

Angela Calvillo 
Clerk of the Board 

ll:jw:ams 

c. Members of the Board of Supervisors, Supervisors Aaron Peskin, Hillary Ronen, Myrna Melgar, Ahsha Safai,
Rafael Mandelman, Matt Haney, Gordon Mar, Dean Preston 

Tom Paulino, Mayor’s Liaison to the Board of Supervisors
Andres Power, Mayor's Policy Director
Susanna Conine-Nakano, Mayor’s Office

mailto:board.of.supervisors@sfgov.org


FILE NO. 211209 
AMENDED IN BOARD 

11/30/2021 RESOLUTION NO. 536-21 

1 [Urging the San Francisco Credit Union to Collaborate with SFMTA on Taxi Medallion Prices 
i and Loan Forgiveness] 

2! 

3! Resolution urging the San Francisco Federal Credit Union to collaborate with the San 
I 

41 Francisco Municipal Transportation Agency (SFMTA) on agreeable medallion prices, 
I 

5! loan forgiveness for medallion holders, and other reforms. 

6! 

WHEREAS, On October 4, 2021, a jury found that the San Francisco Municipal 

Transportation Agency (SFMTA) did not breach its lender agreements with the San Francisco 

Federal Credit Union (Credit Union) regarding taxi medallion loans; and 

11 

12 

WHEREAS, A year before the trial, the SFMTA had proposed to resolve the litigation 

with a collaborative program to restructure the medallion program and share in providing loan 

relief to medallion holders; and 

WHEREAS, The Credit Union was not interested in SFMTA's proposal and chose to 

14 continue litigation at the time; and 

15 WHEREAS, If the Credit Union had prevailed at trial, the verdict would not have 

16 required the Credit Union to forgive any taxi medallion loans, and would not have directed any 

17 money to medallion holders; and 

18' WHEREAS, The market for purchased medallions is currently stuck because the 

19: SFMTA cannot lower the $250,000 price without the lender's consent; and 

20: WHEREAS, The SFMTA made repeated overtures to the Credit Union to discuss 

21: lowering the medallion price, and, thus far, the Credit Union has not been willing to work with 

22! the SFMTA; and 

231 WHEREAS, The SFMTA and the Credit Union share a common interest in promoting 

24 the value of purchased medallions and restoring an active market for purchased medallions, 

25 

i 
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and the SFMTA remains committed to developing solutions to support purchased medallion 

holders in collaboration with the Credit Union; and 

WHEREAS, The Credit Union has a history of partnering with the City to serve San 

Franciscans, its core values provide a moral framework to support its members, and 

purchased medallion holders are valuable members of the Credit Union; and 

WHEREAS, At the SFMTA Board meeting on November 2, 2021, Jeffrey Tumlin, 

SFMTA's Director of Transportation, urged the Credit Union to engage with SFMTA on 

positive solutions to support the taxi industry and purchased medallion holders; and 

WHEREAS, Recently, New York City reached an agreement with the Taxi Workers 

Alliance and Marblegate Asset Management, the largest holder of taxi medallion loans, to 

establish a financial relief program to reduce debt owed by taxi drivers; and 

WHEREAS, Both New York City and the lender agreed to support the loan relief 

program, wherein the lender agreed to reduce loan principals and lower each driver's monthly 

payment, and New York City agreed to put cash on the table; and 

WHEREAS, New York City provides a positive model for the SFMTA and the Credit 

Union, whereby both sides compromise to address a challenging situation with taxi medallion 

loans; and 

WHEREAS, In negotiating its own path forward, SFMTA and the Credit Union can learn 

from the perspective of purchased taxi medallion holders who will be impacted by any 

resulting compromise; now, therefore, be it 

RESOLVED, That the Board of Supervisors urges the Credit Union to collaborate with 

the SFMTA on agreeable medallion prices, loan forgiveness for medallion holders, and other 

reforms to simplify the medallion system in support of the purchased medallion program, to 

promote customer service improvements, and to support the ongoing competitiveness of the 

taxi industry; and, be it 
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1: FURTHER RESOLVED, That purchased taxi medallion holders should be consulted 

2: with on any potential compromise. 
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File Number: 211209 Date Passed: November 30, 2021 

Resolution urging the San. Francisco Federal Credit Union to collaborate with the San Francisco 
Municipal Transportation Agency (SFMTA) on agreeable medallion prices, loan forgiveness for 
medallion holders, and other reforms. 

November 30, 2021 Board of Supervisors -AMENDED, AN AMENDMENT OF THE 
WHOLE BEARING SAME TITLE 

Ayes: 11 - Chan, Haney, Mandelman, Mar, Melgar, Peskin, Preston, Ronen, Safai, 
Stefani and Walton 

November 30, 2021 Board of Supervisors -ADOPTED AS AMENDED 

Ayes: 11 - Chan, Haney, Mandelman, Mar, Melgar, Peskin, Preston, Ronen, Safai, 
Stefani and Walton 

File No. 211209 

Unsigned 
London N. Breed 

Mayor 

City and County of San Francisco Pagel 

I hereby certify that the foregoing 
Resolution was ADOPTED AS AMENDED 
on 11/30/2021 by the Board of Supervisors 
of the City and County of San Francisco. 

12/10/2021 
Date Approved 

Printed at 9:54 am on 1211121 



I hereby certify that the foregoing resolution, not being signed by the Mayor within the time limit as set 
forth in Section 3.103 of the Charter, or time waived pursuant to Board Rule 2.14.2, became effective 
without her approval in accordance with the provision of said Section 3.103 of the Charter or Board Rule 
2.14.2. 

File No. 
211209 

Angela Calvillo 
Clerk of the Board 

12/10/2021 

Date 


