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FILE NO. 250790 RESOLUTION NO.

[Expressing Interest in the Formation of an Enhanced Infrastructure Financing District to
Support Affordable Housing in Well-Resourced Neighborhoods]

Resolution expressing interest in forming an Enhanced Infrastructure Financing
District (EIFD) to support funding Affordable Housing in Well-Resourced
Neighborhoods and requesting the Controller’s Office, Office of Economic Workforce
Development, and Mayor’s Office of Housing and Community Development to explore

options for establishing an EIFD and other innovative financing options.

WHEREAS, San Francisco’s Housing Element was adopted in 2023 and requires the
City to implement a plan to meet the goal of constructing 82,069 units by 2030 with a focus on
increasing capacity in neighborhoods that historically built less housing; and

WHEREAS, The City is facing a significant shortage of affordable housing and has not
been able to meet housing goals for low and moderate-income households requiring the need
to plan for additional 20,300 very low-income units, 11,640 low-income units, and 8,400
moderate-income units; and

WHEREAS, This affordability crisis disproportionately affects low and middle-income
residents, many of whom play essential roles in San Francisco’s community, and includes
educators, healthcare workers, first responders, construction workers, and service workers;
and

WHEREAS, Building affordable housing is a crucial aspect of any strategy to alleviate
San Francisco’s affordability crisis, but has been challenging due to limited funding sources
such as including investments from regional, State and Federal agency resources (including
municipal bonds), tax credits, and developer impact fees, which are subject to the volatility of

the market; and
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WHEREAS, “Well Resourced Neighborhoods” have not seen a proportional share of
affordable housing development in decades, leading to geographic wealth inequalities and
severely limited housing options; and

WHEREAS, The City will be implementing Housing Element through a proposed
rezoning effort that will primarily focus on increasing housing capacity in Well-Resourced
Neighborhoods, and this effort includes adopting inclusionary housing policies to increase
housing opportunities to create a more equitable distribution of housing throughout the city;
and

WHEREAS, The Housing Element included a goal to build between 25% and 50% of
the City’s newly permanently affordable housing in Well Resourced Neighborhoods over the
next two RHNA cycles, but does not include funding strategies to build housing for low and
moderate incomes; and

WHEREAS, Enhanced Infrastructure Financing Districts (“EIFDs”) could provide a
steady source of funding by allowing future property tax revenue growth within set boundaries
to be dedicated to affordable housing developments and other infrastructure costs; and

WHEREAS, The Housing Element includes an Implementation Program (Action 1.1.4)
that suggests exploring the development of public financing tools including EIFDs; and

WHEREAS, The City already established EIFDs for large development sites, including
Potrero Power Station and more recently for 3333 & 3700 California and Stonestown; and

WHEREAS, Exploring the possibility of an EIFD focused on Well-Resourced
Neighborhoods is a crucial step towards providing affordable housing and robust
infrastructure in Well Resourced Neighborhoods as a component of the City’s Housing

Element; and
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WHEREAS, The establishment of an EIFD would potentially allow San Francisco to
expedite the development of affordable housing on the Westside, allowing more low and
middle-income households to stay in San Francisco; now, therefore, be it

RESOLVED, That the Board of Supervisors expresses interest in establishing an
EIFD within the boundaries of the Well-Resourced Neighborhoods of San Francisco, with the
stated goal of supporting and bolstering affordable housing development and associated
infrastructure costs in Well-Resourced Neighborhoods, thereby making housing more
affordable and equitable; and, be it

FURTHER RESOLVED, That the Board of Supervisors requests the Office of the
Controller, Office of Economic & Workforce Development, and the Mayor’s Office of Housing
and Community Development to explore the formation of the aforementioned EIFD and to
provide recommendations on scenario options, including revenue calculations, feasibility,
scope, and other implementation considerations by November 1, 2025, and, be it

FURTHER RESOLVED, That the Board of Supervisors requests the Office of the
Controller, Office of Economic & Workforce Development, and the Mayor’s Office of Housing
and Community Development to also include in their recommendations other innovative
financing tools to support the development of affordable housing in Well-Resourced
Neighborhoods and more stable development particularly during economic downturns; and be
it

FURTHER RESOLVED, That this Resolution is not a “Resolution of Intention” for
purposes of California Government Code, Section 53398.59; and

FURTHER RESOLVED, That the Board of Supervisors directs the Clerk of the Board
to transmit copies of this Resolution to the Office of the Controller, the Office of Economic

Workforce Development, and the Mayor’s Office of Housing and Community Development.
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