Geneva Car Barn - Flow of Funding
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F. QALICB Development Services Agrsement.

* Appropriation for QALICE Development:
Agreement

General Fund transferred to CAST, $2,700,000 > ' General Fund to-CAST $2,700,000 > “General:Fund to CAST $2,700,000'5

B~ Pending Accept and Expend * Held on Cantroller Reserve. Released based M. Non-DPW! related costs
Resolution on verification of actual funding. G
> San Francisco Recreation and Parks
C- Other Sources D Co.m m““:vm‘\:zquiw
2000 GO Bond {Planning and Design)  $838,000| ' 81,000,000 >
OEWD Nelghborhood Asset . .
Activation (Planning and Design) $306,000 - Tax Credit Financing o
Previous FY GF Appropriations ‘NetHistorlc Preservaﬂon Tax S :
{Planning and Design) $210612 Credits . »SVJ’"‘Q;ZFJW;)M
2012 GO Bond - PM Fees, 61,560,000
Contingency i ) o :
Net New Market Tax Credits $2,022,000 >
Reimbursement Flow
11, Q'tv and County of San — 10,0, State of California 10.3. Qualified Aft:ve Low 9, Citv and f:«.)untv of San Francisco (RPD - 8. City Departments < 7. Contractor Inveices
Francisco Income Community Business Project Position)
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San Franclsco Recreation and Parks
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Step 1. Clty and County of San Franclsco (Rec Park) sends $2.7 M In General Fund and $3.5 M In CA grant to the Community Arts Stabliization Trust through sole source grant authority approval by Board of Supervisars.,
Step 2. CAST Sends Clty funds recelved, plus an additional $1 M In equity to a Quallfied Active Low Income Business (QALICB)

Step 3. QALICB collects funds transferred from CAST and procures tax credit financing

Step 4. City and County of San Francisce {Rec Park) signs a D Services with the QALICB/CAST, The Board and Mayor approve appropriation derlved from the Development Services Agreement
Step 5. The appropriation Is split between Public Works and Rec Park upon interdepartmental MOU approval.
Step S continued, Public Works uses their approp: for , construction and
Step 6. A contract is encumbered with the winning contract bidder.

Step 7. Contractor Invoices for work performed.

Step 8. Approved expenses are charged against PW and RPD appropriaticn

Step 9, RPD project position prepares QALICB Development Agreement and State of Californla Grant Agreement reimbursement requests.
Step 10, QALICB and State of Callfornia approve the relmbursement requests.

Step 11. QALICB and state grant revenue are deposited into the Clty Treasury

design costs, Rec Park uses appropriation for any non-PW costs,

Sources

General Fund £ CAST.

$2 700,000

$6,200,000
Net Historlc Preservation Tax Credits | 51,826,767
Net New Market Tax Credits sz,o:z;ooo
CAST/Tax Credits Subtotal $4,848,767
Total QALICB Appropriation  $11,048,767




