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This Lease Termination Agreement (Agreement) dated as of _3/13/2025 , f_g’:‘
(Effective Date) is entered into by and between The City and County of San Francisco (City),

acting by and through its Airport Commission (Commission), and Minute Suites Travelers
Retreat SFO, LLC, a Delaware limited liability company (Tenant), with reference to the
following facts:

A. City and Tenant are parties to that certain Lease Agreement for the Harvey Milk
Terminal 1 Retail Concession Lease 8, Lease No. 20-0045 at San Francisco International Airport
with an effective date of March 30, 2021 (Lease).

B. Tenant has expressed a desire to terminate the Lease and City is agreeable to such
early termination provided that Tenant pay an early termination fee and comply with such other
terms and conditions as set forth in this Agreement.

C. The execution of this Agreement by City and the termination of the Lease is
subject to the approval of the Commission and the San Francisco Board of Supervisors (Board of
Supervisors) under Section 9.118 of the Charter of the City and County of San Francisco.

D. Capitalized words and phrases used herein shall have the meaning ascribed to
such terms in the Lease, except as otherwise provided.

NOW, THEREFORE, in consideration of the mutual covenants contained herein, and for
other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the parties hereto agree as follows:

1. Lease Termination; Termination Conditions. The Lease shall terminate only upon the
full satisfaction of all of the following conditions, as determined by the Airport Director in his
sole discretion (Termination Date): (i) the execution of this Agreement by Tenant; (ii) the
payment by Tenant to City of the Early Termination Fee (as defined below); (iii) approval of this
Agreement by the Airport Commission; and (iv) approval of this Agreement by the Board of
Supervisors and (v) Tenant’s quit and surrender of the Premises in accordance with Section 16 of
the Lease. Upon the Termination Date, the Lease shall terminate with the same force and effect
as if the term of the Lease was originally set to expire on the Termination Date. Tenant
acknowledges that from and after the Termination Date, Tenant has no rights of possession to the
Premises and no rights of any kind with respect to the Premises, whether under the Lease or
otherwise; provided, however, Tenant’s indemnification obligations, and other provisions of the
Lease which expressly survive expiration or early termination, shall continue in full force and
effect. Upon the occurrence of the Termination Date, City shall insert the Effective Date above
and the Termination Date below and provide a fully executed copy of this Agreement to Tenant:

Termination Date:  3/13/2025

2. Early Termination Fee. Tenant shall pay to City Seventy-Five Thousand and 00/100
Dollars ($75.000.00) as an early termination fee within five (5) business days after execution of
this Agreement by City (Early Termination Fee). City and Tenant acknowledge and agree that
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City is holding the Deposit under the Lease in the amount of $75,000. In lieu of the foregoing
payment by Tenant of the Early Termination Fee as set forth above, upon the Termination Date,
Tenant authorizes City to retain the entire amount of the Deposit as full payment of the Early
Termination Fee, and assigns all right, title and interest in and to the Deposit to City.

3. Entire Agreement. This Agreement contains the entire agreement and understanding
between the parties concerning the termination of the Lease and supersedes all prior agreements,
terms, understandings, conditions, representations and warranties, whether written or oral,
concerning the matters that are the subject of this Agreement.

4. Lease in Full Force and Effect Prior to Termination. This Agreement shall not modify
the obligations of the parties under the Lease accruing prior to the Termination Date.

[remainder of page intentionally blank — signature page follows]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the
Effective Date.

TENANT: MINUTE SUITES TRAVELERS RETREAT
SFO, LLC

a Delaware limited liability company

DocuSigned by:
By: (—OM(,L Selomon.

135BF1B3864242F ...

Name: Daniel Solomon

Title: Manager

CITY: CITY AND COUNTY OF SAN FRANCISCO,
a municipal corporation,
acting by and through its Airport Commission

DocuSigned by:

Pibee Plokornkhed
\—rr2iersiarsiviike Nakornkhet
Airport Director
AUTHORIZED BY
AIRPORT COMMISSION

Resolution No.: 24-0189

Adopted: August 20, 2024

DocuSlg ned by:
Attest: |

@W@@W«Dﬁ Commission Affairs

APPROVED AS TO FORM:
DAVID CHIU,
City Attorney

DocuSigned by:
By: (—Uu/iﬂ Stuart
s2s10bdeputipsCity Attorney




From: Daniel Tsang (AIR)

To: Board of Supervisors (BOS)

Cc: Dyanna Volek (AIR)

Subject: Executed Lease Termination - File 240923

Date: Tuesday, June 10, 2025 10:57:05 AM

Attachments: L20-0045 Minute Suites Lease Termination Agreement (fully executed).pdf

Good morning,

Please find attached the executed lease for File 240923.
Lease Termination Agreement - Minute Suites Travelers Retreat SFO, LLC

Thank you,
Daniel

Daniel Tsang (he/him/his)

Government & Policy Assistant | Government Affairs

San Francisco International Airport | P.O. Box 8097 | San Francisco, CA 94128
Office: 650.821.4006 | flysfo.com

Facebook | X | YouTube | Instagram | LinkedIn | Threads


mailto:daniel.s.tsang@flysfo.com
mailto:board.of.supervisors@sfgov.org
mailto:dyanna.volek@flysfo.com
https://sfgov.legistar.com/LegislationDetail.aspx?ID=6872199&GUID=077DEA08-EC32-43E2-B069-DE0FAAAB1046&Options=ID|Text|&Search=240923
https://www.flysfo.com/
https://www.facebook.com/flySFO
https://twitter.com/flySFO
https://www.youtube.com/user/SFOIntlAirport
https://www.instagram.com/flysfo/
https://www.linkedin.com/company/san-francisco-international-airport
https://www.threads.net/@flysfo
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the
Effective Date.

TENANT: MINUTE SUITES TRAVELERS RETREAT
SFO, LLC

a Delaware limited liability company

DocuSigned by:
By: (—OM(,L Selomon.

135BF1B3864242F ...

Name: Daniel Solomon

Title: Manager

CITY: CITY AND COUNTY OF SAN FRANCISCO,
a municipal corporation,
acting by and through its Airport Commission

DocuSigned by:

Pibee Plokornkhed
\—rr2iersiarsiviike Nakornkhet
Airport Director
AUTHORIZED BY
AIRPORT COMMISSION

Resolution No.: 24-0189

Adopted: August 20, 2024

DocuSlg ned by:
Attest: |

@W@@W«Dﬁ Commission Affairs

APPROVED AS TO FORM:
DAVID CHIU,
City Attorney

DocuSigned by:
By: (—Uu/iﬂ Stuart
s2s10bdeputipsCity Attorney
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