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FILE NO. 100743 ORDINANCE NO.

[Refunding Certiﬁcétes of Participation]

Ordinance authorizing fhe execution and deliver‘y of Refunding Certificates of
Participa{ion inan a.ggregaie principal amount ﬁot to exceed $155,000,000 to refinance
'~ certain certifiéates of participation that financed various capital improvemént.projet.:ts;
approving the form of a Trust Agreement between the City and County of San
Francisco and the tfustee (inclﬁding; certain indemnities contained tﬁerein); authorizing
 the selection of a trustee (the "Trustee™); approving the form of a Property Lease
between the City and the Trustee named therein relating fo cerfain property generaliy
known as the San Bruno Complex aind certain other City-owned property; approving
the form of a Proj'éci Lease between the City and the Trustee (including cerfain
indemnities coﬁtained. therein); approving the form of an Escrow Agreement between |
the City and an Escrow Agent named therein (Enciuding certaén‘ indemnitieé contained
therein); approving the form of an Gfficial Notice of Sale and a Notice of Intention to
Sell the Refunding Certificates of Participation, if sold by competitive sale; authorizing
t_:ertain actions relating to the Refurding Certificates of Participation, if sold hy
negotiated sale and approving the form of a Purchase Contract between the City and
an Underwriter named therein; approving the form of an official statement m '
preliminary and final form; approving the form of a Continuing Disclosure Certificate;
granting general authority to City officials fo take necessary actions‘in }:onnection‘with
‘the éuthorization, sale, execution and delivery of the Refunding Certificates of
Participation; approving modificaticns tq documents; and ratifying previous actions
taken in connection therewith. '

NOTE: Addifions are singlewunderli;'{e itnalic.s" Times New Roman, |

deletions are strike-through-italics-Fines-New-Roman.
Board amendment additions are double-underlined;
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Board amendment deletions are stikethrough-nommal.

WHEREAS, The Board of Supervisors of the City and County of San Francisco (the -
'l'BOVal‘d of Supervisors” or the "Board") desires to provide for the refinancing of certain

certificates of participation (the “Refunded Certiﬁcateé") that financed various capital

" improvement projects (collectively, the "Project”), with pfoceeds from the sale of refunding

certificates of participation, (the “Certificates"); and,

WHEREAS, Chapter 43, Article VIII, Section 43.8.1 of thé San Francisco
Administrative Code (the "Administraﬁve'Clode") provides that the policy of the City and
County of San Francisco (the “City"} is to permit the refunding of ouistanding lease obligations
of the City whenever such refunding shall result in net debt service savings fo the City
pursuant to the procedure set forth in such Arﬁcte as well as by any other method permiitted
by law or other ordinance of the Boafd: and ‘ |

WHEREAS, The Board desires to provide an alternative fo the policy of the City
set forth in the Administrative Code; ard | | .

WHEREAS, In connection with the Refunded Cettificates, the pélicy of the City
(the “Refunding Policy”) shall be to achieve one or more of the following purposes: debt
service savings in certain fiscal years, release of certain City properties securing the
Refunded Certificates, economic benelits énc_f/or greater flexibility with respectto certain
financial covenants, all as determined and aeemed necessary‘andlor appropriate by the
Director of Public Finance of the City; end .‘

' 'WHEREAS, In connection with the Certificates, the City shall enter into a property |
lease, a'project lease, a trusf agreemez;t, an escrow agreement, and certain other related
documents; and, | |

WHEREAS, Thel Certificates will be payable from rental payments paid by the City for

the use and occupéncy of certain land and facilities subject to the project lease; and
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WHEREAS, This Board has bee-n presented with the form of certain documents
referred to hérein relating to the Certificates, and the Board has examined and ié approving
each document and desires to authorize and direct the execution of such do_cuments and the
consummation of such refinancing; and, _ | |

A WHEREAS, The adoption of this Ordinance shall constitute authorizatioﬁ of the
Certificates as obligations within the meaning of Section 864 of the California Code of Civil
Procedure and Section 53511 of the Government Code and any Validation Ac.t‘that is effective
after this Ordinance is adopted; and ' A

WH EREAS, The Certiﬁcgtes may be sold by cémpetitive sale pursuant to an official
notice of sa'fe_ and a nofice of intention to sell or, in accordance with certain procedures, by
negotiated sale pursuant to a purchase contract; and,

Be it ordained by the Peoplé of the City and County of San Fra-ncisco, as fpows:

Section 1. Recitals and Adoption of the Refunding Policy. All of the recitals herein are

true and correct and the Board hereby adopts the Refunding Policy in connection with the”

execution and delivery of the Certificatss.

Section 2. Conditions Preceden. All conditions, things and acts required by law to

exist, to happen and fo be berformed precedent to the execution and delivery of the
Certificates exist, have happened ahd have been performed in due time, form and manner in

accordance with applicable law, and the City is now authorized pursuant to its Charter and

‘applicable law to incur indebtédness in the manner and form provided in fhis Ordinance.

Section 3. File Documents. The documents‘ presented to this Board and on file with the

Clerk of the Board or her designee (the "Clerk") are contained in File No. 100743.

Section 4. Approval of the Cerlificates. The Board hereby approves the execution and

delivery-of the Certificates, which shall be executed and delivered in accordance with the trust

agreement (the “Trust Agreement”), befween the City and the trustee named therein (the
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“Trustee”), as the same is finally executed and delivered. The proceeds of the Certificates will
be used to (i) refinance the Project; (i) fund a reserve fund or the costs of a reserve surety
policy, if any, as the Confroller of the City or his designee (coll'ectiveiy, the “Controller”) shall |

determine; and (fii} pay costs of execution and delivery of the Certificates. The -Certiﬁcates

~ shall be designated as "City and County of San Francisco Refuniding Cer’ciﬁcateé of

Participation, Series 2010A" or such other designation as deemed appropriate by the Di'_rector
of Public Finance of the City or her designee (collectively, the "Director of Public Finance").
The Trustee shalt be authorized to cause the execution and deEiQery of the Certificates in an
aggregate principal amount not to exceed $155,000,000, with an interest rate not to exceed
12 percent pér annum; provided that the delivery and sale of the Certificates shall comply with

the Refunding Policy, as determined by the Director of Public Finance. The Certificates shall

be subjéct to prepayment as set forth in the Trust Agreement. To the extent deemed

necessary or desirable by the Director of Public Finan‘ce, this Bpard authbrizes the
procurement of credit enhancement for the Cerlificates, including, but not limited to, mu_nicipai .
bond insurance or a debt service réserve fund surety policy, if any.‘ Not\withstanding Section
17 hereof, the documents authorized herein may be modiﬂed or amended to permit the
brocurement of credit enhancement for the Certificates, to thé extent deemed necessary or
desirable by the Director of Public Finance, upon consuitation with the City Attorney.

Section 5. Approval of the Trust Agreement; Authorization of Selection of Trustee. The

form of a trust agreement (the "Trust Agreement") between the City and the Trustee, as

o

-presented o this Board, a copy of which'is on file with the Clerk of the Board, is hereby

approved. The Mayor of the City or his designee (collectively, the "Mayor") is hereby
authorized to execute the Trust Agreement, and the Clerk of the Board or her designee
(collectively, the "Clerk of the Board"), is hereby authorized 1o attest to and affix the seal of the

City on the Trust Agreement, with such changes, additions and modifications as the Mayor
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may make or approve in accordance vith Section 17 hereof. The Director of Public Finance is
hereby authorized to select the Trustes in accordance with City policies and procedures,
including but not limited to, the City's policy to provide locally disadvantaged minority business

enterprises and women enterprises an equal opportunity to participate in the performance of

i all City contracts.

Section 6. Approval of the Property | ease. The form of a property lease (the "Property

Lease‘ ") between the City and the Trustee, as presented to this Board, a copy of which is on
ﬁ!e_.wiAth the Clerk of the Board, is hereby approved. The Mayor is hereby authorized to
execute the Property Lease,' and the Clerk of the Board, is hereby authorized to attest to and
afﬁx the seal of the L:)Ety on the Property Lease, with such changes, additions and
_modiﬁéations as the Mayor may make or approve in accordance wfth Section 17 hereof.

Section 7. Approval of the Project Lease; Approval of Base Rental Payments. The form

of a pioject lease between the City and the Trustee (the "Project Lease"), providing for the
refinancing of the Project, as presented to this Board, a copy of v;rhich is on file with the Clerk
of the Board, is hereby approvéd. The Méyor is hereby authorized to execute the Project
Lease, ’énd the Clerk of the Board is hereby authorized to attest and to affix the seal of the
City on the Project Lease with such changes, additions and modifications as the Mayof may
make or approve in accordance with Section 17 hereof, provided however, that the maximum
Base Rental (as defined in the Pro;'ect l.ease) scheduled to bé paid under the Project Lease
for the use and occupancy of certain land and facilities (the “Leased Propérty"), in any fiscal
year'shall not exceed $12,500,000 and the term of the Project Lease shall not extend beyond

2040.°
Section 8. Approval of the Leased Property. The B'oard hereby approves of the use

and occupancy of all or a portion of the Leased Property by the City. The Board also hereby

approves of the payment by the City of the Base Rental for the use and occupancy of allora
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portion of the following Leased Property: (i) property commonly known as the “San Bruno

Complex” located in the County of San Mateo, adjécent to the City of San Bruno,

_ approximately 15 miles south of San Francisco, (ii) a City office building located at 25 Van
‘Ness Avenue in the City, (iii) a City owned building located at 2789 25" Street at the corner of
" 25 Street and Portrero Avenue in the City and (iv) a City owned building occupfed by the

Public Defender's Office (approximately 24,332 square feet) and the Sheriffs Department
(approximately 7,668 square feet) loczted at 555 — 7™ Street on the east side of 71" Street, -

1. between Bryant and Brannan in the City.

Section 9. Approval of the Escrow Agreement. The form of an escrow agreemenf '

between the City and the Escrow Agent (the "Escrow Agreement”) as presented to this Board,

~acopy of which is on file with the Clerk of the Board, is hereby approved. The Mayor is

hereby authorized to execute the E'scrolw Agreement, and the Clerk of the Board is hereby
authoriied to attest and to affix the seai\of the City on the Escrow Agreement with such
changes, additions and modifications s the Mayor may make or approve in accor&ance with }
Section 17 hereof. : o

"Section 10. Sale and Award of Cerfificates by Compéﬁtive Sale. In the event the

Director of Public Finance determines 1o sell the Certificates by competitive sale, t'he Director
of-Public Finance, on behalf of the Controller, is hereby authorized and directed fo receive

bids for the purchase of the Certificates, and the Controller is hereby authlorized and directed

to award the Certificates to the bidder whose bid represents the lowest true interest cost to the

| City,iaf[ in accordance with the procedures described in the Official Notice of Sale (as defined

herein).

Section ﬂ. Approval of Form of Official Notice of Sale. The form of an official notice of

sale relating to the Certificates (the "Official Notice of Sale”), as presented fo this Board, a

copy of which is on file with the Clerk of the Board, is hereby apprdved. The Director of Public
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Finance is hereby authorized to approve the distribution of an Official Notice of Sale for the
Certificates, with such changes, additions modifications or deletions as the Director of Public
Finance may approve upon consultation with the City Attorney; such approval to be

conclusively evidenced by the distribution of the Official Notice of Séte to potential purchasers

" of the Certificates.

Section 12. Approval of Notice of Intention to Sell Relating fo the Certiﬁcateé. The form

of a notice of intention to sell relating to the Certificates (the "Notice of intention to Sell"}, as
presented to this Board, a copy of which'is on file with the Clerk of the Board, is hereby
approved. The Director of Public Finance is hereby authorized to approve the publication of

the Notice of Intention to Sell relating to the Certificates, with such chaﬂges,'additions,

modifications or deletions as the Director of Public Finance may apprové upon cohsuitation

with the City Attorney; such approval to be conclusively evidenced by the ,publication of the
Notice of Intention to Sell refating to the Ceriificates. '

* Section 13. Sale of Certificates by Negotiated Sale; Approval of Purchase Contract;

Selection of Underwriters. In the event the Director of Public Finance determines to sell thé

Certificates by negotiated sale, the Director of Public Finance'is hereby authori;“«:ed to sell the
Certificates by negotiated sale pursuart to one or more purchase contracts ’(the “Pui'chase
Contract”), by and between the City and the underwriter named therein. The form 6f_such
Purchase Contract as presented to this Board, a copy of which is on file with the Clerk of the
Board, is hereby approvéd. The Controller is hereby authorized to execute the Purchase |
Contract with such chérges, additions and modifications as the Controller may make or
approve in accordance with Section 17 hereof; provided however, that thé Underwriters’

discount under any such Purchase Conitract shall not exceed 1.00% of the principal amount of

.the Certificates. In order to facilitate the sale of the Certificates by negotiated‘séie, the

Director of Public Finance is hereby authorized and directed to appoint one or more financial
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institutions to act as underwriter for thea. Cediﬁcgtes in accordance with City policies and
procedures, including, but not limited to, the City's policy to provide locally disadvantaged
minority business enterprises and wormen enterprises an equal 6pportunity to pariicipate in
the performance of all City contracts.

Section 14. Approval of the Offizial Stafement in Preliminary and Final Form. The form

of an official statement relating to the Certificates (the "Official Statement”), as presented fo

this Board, a copy of which is on file in preliminary form with the Clerk, is hereby a;ﬁproved.

. The Director of Public Finance or the Controller is hereby authorized to approve the

_ preliminary Official Statement in substantially said form, with such changes, additions,

modifications or deletions as either officer méy approve upon consultation with the City
Attorney, and fo deem the prelim?nary Official Statement final for purposes of Ruie 15¢2-12 of
the Securities and Exchangé Act of 1934, as amended, fo execute a cerfificate to that effect,
and to cause the preliminary Official Statement to be delivered, in printed or electronic form, to

potential purchasers of the Cerfificates, such approval fo be conclusively ey‘idenéed by the

-delivery of said deemed~ﬁnal certificate. The Controller is hefeby further authorized and

directed to si.gn and deliver the Official Statement in final form to purchasers of the
Certificates.

Section 15. Approval of the Continuing Disclosure Certificate. The form of a Continuing

Disclosure Certificate of the City, as presented to this Board, a copy of which is on file with the
Clerk of the Board, is hereby' approved. The Controller is hereby authorized to execute the
Continuing Disclosure Certificate, with such changes, additions, modifications or deletions as

fhe Controller may approve upon consultation with the City Attorney; such approval fo be

“conclusively evidenced by the execution and delivery of the Continuing Disclosure Certificate.

Section 16. General Authority. The Mayor, the City Attorney, the Controiter, the City

Administrator, the Director of Public Finance, the Clerk of the Board and other officers of the

Mayor Newsom
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City and their duly authorized deputies and agents are hereby authorized and directed, jointly
and severally, to take such artions and to execute and deliver such certificates, agreements,

reques{s or other documents oS they rmay deem necessary or desirable to.accomplish’ the

proposed financing through the execui:on and delivery of the Certifi cates, to enter into the

" Trust Agreement, Property Lease, Escmw Agreement and the Project Lease to facilitate the

execution and delivery of the Certificales, to obtain bond insurance or other credit
enhancements with respect to the refinancing of the Project, fo obtain title insurance, clear
any encumbrances to title, survey propeity and carry out other title work and otherwise to

carry out the provisions of this Ordinance.

Section 17. Modifications, Charges and Additions. The Mayor or the Controller is

hereby authorized to approve and make such modifications, changes or additions to the Trust
Agreement, Property Lease, Escrow Agreement, Purchase Contract or the Project Lease, _
upon consultation with the City Attorney, as may be necessary or desirable in tﬁe interests of -
the City, and which changes do not materially increase the obligations of thé City under the
Trust Agreement, Property Lease, Escrow Agreement, ‘Pur_chase Contract or the Project
Lease. The Mayor's or the Controller's approval of such modifications, phahges or additions
shall be conclusively evidenced by the execution and delivery by the Mayor and the Clerk of
the Board of the Trust Agreement, Property Lease, Escrow Agreement and the Project Lease
and by the execution and detivery by the Controller of the Purchase Contract,
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Section 18. Ratification of Prior Actions. All actions authorized and directed by this

Ordinance and heretofore taken are hereby rafified, approved and confirmed by this Board.

APPROVED AS TO FORM:

DENNIS J. HERRERA
City Attorney

By: M Duad w

KENNETH DAVID ROUX
Deputy City Atforney
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TRUST AGREEMENT
by and between the
CITY AND COUNTY OF SAN FRANCISCO

and

as Trustee

- Dated as of 1,2010
Relating to:

' " §
CITY AND COUNTY OF SAN FRANCISCO
REFUNDING CERTIFICATES OF PARTICIPATION
SERIES 2010A
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Section 9.03. Notice of Events of Default ............. feeertersesrebaernnt et as et rtm s et e ene b ane s e renaes 4
Section 9.04. No Remedy FEXCIISIVE. coorriiv i eee sttt e seee e s b e e eee e e mns 4
Section 9.05. Waiver; No Additional Waiver Implied by One Waiver ..., 4
Section .06, ACHON DY OWEELS c.cerveieere e rce e s e iaeersses e secas s ens secs e smnene e e eaeseeecanss 4
Section 9.07. Application of Proceeds in Event of Default . ..o 4

ARTICLE X

LIMITATION OF LIABILITY

Section 10.01. No Liability of City for Trustee PEEFOTITANCE. covvvrvoeseeomarsess b eeoser e eeseereeessreeenne 4
Section 10.02. No Liability of Trustee for Paymient to OWners ..., erercraesseeeresenensaaress 4
Section 10.03. No Liability of City Except as Stated ..ottt e 4
Section 10.04. Limited Liability of Trustee ...occooevvcveeinceiren oo e bbb 4
Section 10.05. Limitations of Rights ...ocoovevvieecoiiicens OO O S 4

ARTICLE XI-

MISCELLANEOUS
Section 11,01, D EaSaNCE ..oov ettt se e e s be v s e s er e e s cren e et e s e an st aran 4
Section 11,02, RECOTAS .ottt a b e e e e e nab 4
Section 1103, NOTICES oo oo e e ee e er e 4
Section 11,04, GOVEIMIRE LAW ..ottt st e 4
Section 11.05. Partial Invalidify. ..o et 4
Section 11.06. Binding Effect; SuCCeSS0TS - i e 4
i1
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Section 11.07.

Destruction of Canceled CertifICAIES ... eemveeeiiveeeeeeeeeeeeaeeeeireasvessssasaeseessanesanans 4

Section 11.08. Excess PAVMENTS oot e e e metereeaeereteavtraseannaas 4
Section 11.09. Headings .......cveeeveeeoverivenecerranscnss: et eeemee et neeaa s e e At manns e rasasesbanenaeen 4
Section 11.10. Conflict OF TATETEST .. cvveiiereeeerrrirrecrenens s rescre b esneseas s s vns e assas s e sns s ssenenoes 4
Section 11.11. Proprietary or Confidential }anormatlon OF CIEF et e 4
Section 11.12. Ownership of Results........cooen et 4

Section 11.13. WOTKS fOr HITE ...ocerevreceercereererecse e srsssnsensscsre s tsesscssasesss s asasessarsbessstsssnssssnseasssinses 4
Section 11.14. Audit and Inspection of Records......cocvevvenicironenne e eteetee et et e b e r e nre et nnnae 4
Section 11.15. SUDCOMIACHIIZ ..o oveeiee ettt iiee st e e ses e sesaessssessssesatr e ses st set s sabacarsesressarenns 4
Section 11.16. ASSIENMENE ....cvverrriieerteeecrncrebeee ettt s e SOOI 4
Section 11.17. Earned Income Credit (BIC) FOTmms ..o eeetscs s 4
Section 11.18. Local Business Enterprise Utilization; Liquidated Damages. ....ccoovvvervvveinnceinee 4
Section 11.19. Nondiscrimination; Penalties. ...ttt 4
Section 11.20. MacBride Principles—Northemn Ireland.........ooo e 4
Section 11.21. Tropical Hardwood Ban........ it enebrareeseanaenssateseenteat e renenes eransnnnes eeerveeternrne e 4
Section 11.22. Drug-Free Workplace Policy ..o, PIRUTUROT: p—
Section 11.23. Resource CONnSEIVAIION ...uovii e ccceeemracaccraesssssresensensss s mrs s s s st s emscasanais 4
Section 11.24. Compliance with Amemcans with Disabilities Act .................................................. 4
Section 11.25. Sunshine OTAIIATICE ..covvvieer e ceiie et s smaee s e ma e e e sre s e st ses s s b e s saeesmn s rnesemn e ranacs 4
Section 11.26. Public Access to Meetings and Records ..ottt 4
Section 11.27. Limitations on Contributions ..o JR 4
Section 11.28. Requiring Minimum Compensation for Covered Employees. ... 4
Section 11.29. Requiring Health Benefits for Covered Employees................ e et e 4
Section 11.30. Prohibition on Political Activity with City Funds ....ccocmirireeiieiicee 4
Section 11.31. Preservative-treated Wood Containing ATSeniC......ceeererinrnnnnniecsesareesnes e 4

" Section 11.32. Protection of Private InfOrmation. ... v ooeeerieeceseesceessesiesnsesssssesesnsasrgaseesnssenns 4
Section 11.33. Food Service Waste Reduction Requirements......ooovioinninennir e 4
Section 11.34. Repeal of Administrative Code Provisions........cc.covincnisiesceeisisanens 4
Section 11.35. Execution in Several Counterparts......cuveermresmrsminiess s sssssssss s essssssssesssssssasas 4
Section 3.0 Application of Sale Proceeds of the Additional Cerfificates ..., 4
Section 4.0 PIEPAYIIEHL .....coovi ettt n s s e s bt sa st s sr s e n et e e e 4
Exhibit A - Form of Certificate of Participation ..ot A-1
Exhibit B - Form of Costs of Issuance Payment Request.......co.oocoioriiricivnnininmiin e B-1
Exhibit C - Form of Project Fund RequiSition. ... i ecenemne oo sess s C-1
Exhibit D ~ Form of Written Certificate of Project Completion..........oocoiiiiiiiiinininnin D-1
Exhibit E ~ Schedule of Trustee’s Fees and Charges......ovvvevaeereeceesrmescemiincsseressesessensessesens E-1
Exhibit F - Form of Supplement to Trust Agreement Relating to Additional Certificates..........F-1

v
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TRUST AGREEMENT

THIS TRUST AGREEMENT, dated as of I, 2010 (this “Trust Apreement™), by
and between the CITY AND COUNTY OF SAN FRANCISCO (the “City™), a charter city and
county organized and existing under its Charter and the Constitution and laws of the State of
California, and , a national banking association organized and
existing under the laws of the United States of America, as trustee (the “Trustee™);

WITNESSETH.

WHEREAS, the City has heretofore caused certain certificates of participation (the
“Refunded Certificates™) to be executed and delivered to finance the acquisition, demolition,
construction, reconstruction, installation, equipping, mprovement or rehabilitation of various
capital improvement projects, including (as further described herein, the
“Project”); and

WHEREAS, the City is causing certain property [generally known as the San Bruno
Complex] and the facilities and structires related thereto (as further defined in the Project Lease,
* the “Facilities™) and the site on which such Facilities are situated (the “Site” and, together with
the Facilities, the “Leased Property™) to be conveyed to the Trustee pursuant to a Property Lease,
dated as of the date hereof (the “Property Lease”); and

WHEREAS, concurrently herewith, the City and the Trusteé have entered into a Pfoject
Lease, dated as of the date hereof (the “Project Lease™), pursuant to which. the City has leased the
Leased Property from the Trustee for the City’s public purposes; and

. WHEREAS, pursuant to the Project Lease the City has agreed to make certain payments
of Base Rental and Additional Rental (both as hereinafter defined) fo the Trustee for the use and
occupancy of the Leased Property; and

WHEREAS, the Trustee shall execute and deliver the hereinafter described certificates of
participation (the “Certificates™), evidencing proportionate interests in all of the rights of the
Trustee under the Project Lease, including the right to receive Base Rental payments payable
thereunder, and shall undertake such other responsibilities as are assigned to the Trustee pursuant
to this Trust Agreement; and '

WHEREAS, the City has determined that all acts, conditions and things required by law
to exist, to have happened and to have been performed precedent to and in connection with the
execution and entering into of this Trust Agreement do exist, have happened and have been
performed in due time, forn and manner as required by law, and the parties hereto are duly
authorized to execute and enter into this Trust Agreement.

NOW, THEREFORE, in consideration of the premises, of the acceptance by the Trustee

of its duties hereby imposed, and of the purchase and acceptance of the Cerfificates by the
Owners (as defined hereinafter), and to fix and declare the terms and conditions upon which the
Certificates are to be executed, delivered and accepted by all Persons who shall from time to
time be or become Owners thexeof, and to secure the payment of the Certificates and the interest
with respect thereto according to their tenor, purport and effect, and to secure the performance
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Office of the Mayor Gﬁvi_n Newsom

City & County of San Francisco

. TO: . gela Calvillo, Clerk of the Board of Supervisors
FROM: %yor Gavin Newsom ﬁ/
RE: Refunding Certificates of Participation
DATE: - Jupe 1, 2010

Dear Madame Clerk:

Attached for introduction to the Board of Supervisors is the ordinance authorizing the
execution and delivery of Refunding Certificates of Participation in anaggregate
principal amount not to exceed $155.000,000 to refinance certain certificaies of
participation that financed various capital improvement projects; approving the form
of a Trust Agreement between the City and County of San Francisco and the trustee
(including certain indemnities contained therein); authorizing the selection of a trustee
(the "Trustee"); approving the form of a Property Lease between the City and the
Trustee named therein relating to certain property generally known as the San Bruno
Complex and certain other City-owned property; approving the form of a Project

| case between the City and the Trustee (including certain indemnities contained
therein); approving the form of an Escrow Agreement between the City and an
Escrow Agent named therein (including certain indemnities contained therein);
approving the form of an Official Notice of Sale and a Notice of Intention to Sell the
Refunding Certificates of Participation, if sold by competitive sale; authorizing certain
actions relating to the Refunding Certificates of Participation, if sold by negotiated
sale and approving the form of a Purchase Contract between the City and an
Underwriter named therein; approving the form of an official statement in preliminary
and final form; approving the form of a Continuing Disclosure Certificate; granting
general authority to City officials fo take necessary actions.in connection with the
authorization, sale, execution and delivery of the Refunding Cettificates of
Participation; approving modifications to documents; and ratifying previous actions
taken in connection therewith.

ST

| request that this item be calendared in Budget and Finance Committee. * 22

Should you have any questions, please contact Starr Terrell (415) 554-5262;

1 Tir. Carlton B. Goodlett Place, Room 200, Szn Francisco, California 94102-4641
gavinnewsom@sfgov.org « (415) 554-6141
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