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FILE NO.___060357 RESOLUTION NO. / 5%2 -0 ;fa

{Administration of the South of Market (SOMA) Community Stabilization Fund.}

Resolution approving support for the Mayor’s Office of Community Development to

administer the SOMA Community Stabifizatign Fund.‘

WHEREAS, On August 19, 2005, the Roard of Supervisors approved Ordinance

MG, 217-05 (the "Ordinance"), adding a new Section 31%-t¢ the 3an Francisco Flanning Code,
which, among other things, established a new Rincon Hill Downtown Resident Ristrict: and,

| WHEREAS, The Ordinance imposed a SGMA Community Stabilization Fee of $14 per
square fool on resideniial development within the new Resident District: and.

WHEREAS, The money collecied from the SOMA Cornmunity Stabilizaticn Fae, along

vith up 1o $6 million transferred from the Rincon Hill Community Improvements Fund that was
pisc estabished under the Ordinance, will be placed in a separate fund called tha SOMA,

sommunity Stabilization Fund maintained by the Contrclier (the “Fund®™), which Fund will be

-]

1sed 1o adaress various impacts of destabilization on residents and bisinesses. in SOMA
ricluding. but not limited to, assistance for affordable housing and community assat building,
sriall business development, employment development and capacity building for SOMA
[esidents, job growth and placement, physicai infrastructure support. and econormic
fevelooment, all as more particularly set forth in the Ordinance; and,

WHEREAS, The Fund shalf be administered and expended by the Mayor's Office of
LCommunity Development ("MOCD®), and morey in the Fund may oe used to pay the
}expenses of MOCD in connecticn with administering the Fund and monitoring the use of the
rund, as set forth in Section 318.7(b)(2) of the Ordinance; and,

WHEREAS, MOCD will work with the SOMA Community Stabilization Fund Community

Advisory Committee established under the Ordinance to provide recommendations to the
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Mayor and to the Board of Supervisors regarding future project expenditures from the Fund;
and,

WHEREAS, MOCD will also submit proposed rules, regulations, and a schedule for
administrative support governing the Fund to the Clerk of the Board of Supervisors: now,
therefore, be it

RESOLVED, That the Board of Supervisors hereby approves MOCD’s expenditure of
money from the Fund to support two positioné, not to exceed the classification salary range of
9772 and 9775, to administer the Fund; and, be it

FURTHER RESOLVED, That these positions will exist only as long as resources from

the Fund exist to pay for the positions and expenditures from the Fund require active

management and oversight.

RECOMMENDED:

/g/&” /4] 7/2;/% for Fred E{ﬂ:cszj

Fred Blackwéell¥

- MOCD Director
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Resoclution

File Number: 060357 Date Passed:

Resolution approving support for the Mayor's Office of Community Development to administer the
SOMA Community Stabilization Fund.

March 21, 2006 Board of Supervisors — ADOPTED

Ayes: 11 - Alioto-Pier, Ammiano, Daly, Dufty, Elsbernd, Ma, Maxwell,
McGoldrick, Mirkarimi, Peskin, Sandoval

File No. 060357 1 hereby certify that the foregoing Resolution

was ADOFTED on March 21, 2006 by the

Board of Supervisors of the City and County
of San Francisco.
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