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FILE NO. 180068 « ) ORDINANG; flo.

[Settlement of Lawsuit - MBIA Inc., MBIA Insurance Corp., MBIA Insurance Corp. of lllinois,
and Jason Kissane - City to Receive $388,591]

Ordinance authorizing a settlement of the lawsuit filed by the City and County of

San Francisco against MBIA Inc., its affiliates, MBIA Insurance Corp. and MBIA
Insuranc_e Corp. of lllinois, and its former employee, Jason Kissane, for $388,591; the
lawsuit was filed on October 8, 2008, in San Francisco Superior Court, Case No. CGC-

08-480708; entitled City and County of San Francisco v. Ambac Financial Group Inc., et

al.; the lawsuit involves breach of contract, fraud and antitrust claims against bond
insurance cdmpénies; this settlement applies to claims against the last remaining

defendants in the case, the MBIA entities.

Be it ordained by the People of the City and County of San Francisco:

Section 1. Pursuant to Charter section 6.102(5), the Board of Supervisors hereby

authorizes the City Attorney to settle the action entitled City and County of San Francisco v.

Ambac Financial Group Inc., et al., San Francisco Superior Court, Case No. CGC-08-480708

as against the remaining defendants in the case, MBIA Inc., MBIA Insurance Corp., MBIA
Insurance Corp. of lllinois, and Jason Kissane, for the payment of $388,591 ny MBIA Inc.
The lawsuit involves breach of contract, fraud and ahtitrust clai.ms against bond insurance
companies.

Section 2. The above-named action was filed in San Francisco Superior Court on
October 8, 2008, and the following parties were named in the lawsuit: Plaintiff City and
County of San Francisco; Defendants Ambac Financial Group Inc.; Ambac Assurance Corp.;
MBIA Inc.; XL Capital Assurance Inc.; Financial Guaranty Insurance Company; CIFG

Assurance North America, Inc.; Jason Kissane; Neil Pack; and Does 1 — 50.

City Attorney : . .
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RECOMMENDED:-

DENNIS J. HERRERA

?Attorney .

RECOMMENDED:
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Chief of Special Litigation
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/ / LEGISLATION RECEIVED CHECKLlS'[“
. Date / 7 ﬁ \‘ “File Number (if appllcable) \ t IXOQHV

Leglslatlon for Introduction (NEW) A dd Leglslatlve Clerk

Legislation Pending in Committee (AMENDED) > » » Committee Clerk
Legislation for Board Agenda {AMENDED)- » > » Deputy Clerk

SUpervisor‘ Mayor and Departmental Submittals
Grant Ordlnance o

[ 1 Legislation: Orlglnal 1 hard copy, and 1 electronlc copy in Word format. N
[ 1 Signature: . Department Head Mayor:or the Mayor’s deS|gnee plus the ContiolleF= =i

— p—
[e—

[ ] Supporting documents:. 1 full set, and separate pdf’ coples of each inemaill L rg c
[ 1 Cover letter (orrglnal) S R . _ o I '
11 Grant budget/appllcatlon L ' , O i

[ T Grant informatiori form, including srgned disability Checkllst Do | r\.
R A | Letter of Intent or grant award letter from funding agency S .
[ 1 Contract, Leases/Agreements (if applicable) o : o
o
[

1 Ethics Form 126 (if applicable) in Word format : 1 - “
] Other support documents as identified.in the cover letter and legislation
[ 1 E-Copy of Ieglslatlonlsupportlng documents Sent to BOS Leglslatlon@sfgov org
Ordinapce - ‘

Leglslat|on Original,1 hard copy, and 1 eIectronic copy in Word format
}{’Slgnature City Attorney: (For Settlement of Lawsuits - City Attorney, Department
- Head; Controller Commission Secretary).

}4./8 portlng documents: -~ 1 full set, and separate pdf co'ples of each in email
ﬁzover letter (original) - ' :

Settlement Report/Agreement (for settlements)
[ 1 Other support documents as identified in the cover letter and legislation
F E- Copy of Ieglslatlonlsupportlng documents: Sent to BOS. Legrslatlon@sfgov org
Grant Resolution-

[ 1 Legislation: Original, 1 hard copy, and 1 electronic copy in Word format
[ 1 Signature: Department Head, Mayor or the Mayor’s designee, plus the Controller

[ 1 Supporting documents: - 1 full set, and separate pdf copies of each in email
[ 1 Cover letter (original) -

[ 1 Grant budget/application
[ 1 Grant information form, including srgned disability checklist

[ 1 Letter of Intent or grant award letter from funding agency
[ 1 Contract, Leases/Agreements (if applicable)

[ 1 Ethics Form 126 (if applicable) in Word format
[ 1 Other support documents as identified in the cover letter and legislation
[ 1 E-Copy of legislation/supporting documents: Sent to BOS.Legislation@sfgov.org
Resolution

[ 1 Legislation: Original, 1 hard copy, and 1 electronic copy in Word format
[ 1 Signature: None (Note: Required for Settlement of Claims - City Attorney,
Department Head, Controller, Commission Secretary)

[ 1 Supporting documents: 1 full set, and separate pdf copies of each in email
[ 1 Cover letter (original)

- [ 1 Settlement Report/Agreement (for settlements)
[ 1 Other support documents as identified in the cover letter and legislation
[ 1 E-Copy of legislation/supporting documents: Sent to BOS.Legislation@sfgov.org
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Clerk's Office/Forms/Legislation Received Checklist (1/2015) for more help go to: sfbos.orgfabout the board/gener\ﬂ

ative process handbook
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