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AS AMENDED IN COMMITTEE — 4/17/02
FILE NO. 012003 ORDINANCE NO. {pi-02

[Retirement Benefits]

Ordinance amending the Administrative Code Section 16.37-1 to provide for the setting

of interest and-mortality-rates for retirement allowances.

Note: Additions are single-underline italics Times New Roman;
deletions are st ittt 3

Board amendment additions are double underlined.

Board amendment deletions are strikethrough-normal.

Be it ordained by the People of the City and County of San Francisco:
Section 1. The San Francisco Administrative Code is hereby amended by amending
Section 16.37-1, to read as follows:

Sec. 16.37-1. TFable-and Rates;Interest Rates:-Interest and-Mortality-Rates-andTables,

Upon the basis of an investigation or valuation, Fthe Retirement Board shall adopt appropriate

morttalitytables-and-interest rates. The interest rate applied to member accounts shall be at least four

percent per annum and shall not exceed the actuarial assumption for return on assets. evedit
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The Retirement Board, by means of a dividend payment method, may distribute annually to those
persons receiving allowances from the Retirement System - which are not subject to change when the
salary rates of active members change and which at the close of the next preceding fiscal year had been
in effect for at least one year - a part or all of the net interest earnings in excess of the assumed
earnings during the preceding fiscal year on the Retirement Fund except earnings upon the
accumulated contributions of active members; provided, however, that no such distribution shali be
made of that part of said excess interest earnings as is required to maintain the contingency reserve
against adverse mortality at an amount equal to two percent of the total assets of the Retirement

System at the close of the next preceding fiscal year. (Amended by Ord. 74-67, App. 3/8/67.)

APPROVED AS TO FORM:

LOUISE H. RENNE
City Attorney
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DAN MAGUIRE ¢
Deputy City Attorney
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Ordinance

File Number: 012003 Date Passed:

Ordinance amending Administrative Code Section 16.37-1 to provide for the setting of interest rates
for retirement allowances.

April 22, 2002 Board of Supervisors — PASSED ON FIRST READING

Ayes: 9 - Ammiano, Daly, Gonzalez, Hall, Leno, Maxwell, McGoldrick, Peskin,
Sandoval

Ayes: 11 - Ammiano, Daly, Gonzalez, Hall, Leno, Maxweil, McGoldrick,
Newsom, Peskin, Sandoval, Yee
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File No. 012003 I hereby certify that the foregoing Ordinance
was FINALLY PASSED on April 29, 2002 by
the Board of Supervisors of the City and
County of San Francisco.
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