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FILE NO. 150888 ' RESOLU110N NO.

[Multifamily Housing Revenue Note - 430 Turk Street - Not to Exceed $21,770,000]

Resolution authoriziing the execution and delivery of a multifamily housing revenue

note in an aggregate principal amount not to exceed $21,?70,000 for the purpose of

~ providing financing for the acquisition and rehabilitation of a 89-unit multifamily rental

housing project located at 430 Turk Street; approving the form of and authorizing the
execution of a funding loan agreement providing the terms and conditions of the note
and authorizing the execution and delivery thereof; approving the form of and
authorizing the execution of a regulatory agreement and declaration of restrictive
covenants; approving the forms of and authorizing the execution of certain loan
documents; authorizing the collection of certain fees; ratifying and approving any
action heretofore taken in connection with the note and the project, as defined herein;
granting general authority to City officials to take actions necessary to implement this

Resolution; and related matters.

WHEREAS, The Board of Supervisors of the City and County of San Francisco (the
"Board") desires to provide for a portion of the costs of the acquisition and rehabilitation by
430 Turk Associates, L.P., a California limited partnership (the "Borrower"), of an 89-unit
affordable multifamily housing residential rental development located at 430 Turk Street, San
Frandisco, California (the "Project"), to provide housing for persons and families of low and
very low income through the issuance of multifamily housing revenue bonds or notes; and

| WHEREAS, The City and County of San Francisco (the "City") is authorized to issue
revenue bonds, notes and other obligations for such purpose pursuant to the Charter of the
City, Article | of' Chapter 43 of the Administrative Code of the City and, to the extent |
applicable, Chapter 7 of Part 5 of Division 31 (commencing with Section 52075) of the Health

Mayor Lee; Supervisor Kim
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and Safety Code of the State of California ("Health and Safety Code"), as now in effect and as
it may from time to time hereafter be amended or supplemented (collectively, the "Act"); and |

WHEREAS, The interest on the Note (as hereinafter defined) may qualify for tax
exemption under Section 103 of the Internal Revenue Code of 1986, as amended, (the
"Code"), only if the Note is approved in accordance with Section 147(f) of the Code; and

WHEREAS, This Board is the elected legislative body of the City ahd is the applicable
elected representative required to approve the issuance of the Note within the meaning of
Section 147(f) of the Code; and

WHEREAS, Following a public hearing on March 27, 2015, at which there was an
opportunity for persons to comment on the execution and delivery of the Note, this Board, on .
April 14, 2015, adopted Resolution No. 135-15, approving the execution and delivery of the
Note solely for the purposes 'of Section 147(f) of the.Code in an amount not to exceed
$32,000,000; and

WHEREAS, An application to the California Debt Limit Allocation Committee (CDLAC)

" has been submitted with respect to the Project for an allocation of qualified private activity

bond volume cap in the amount of $21,770,000 pursuant to Section 146 of the Code; and
WHEREAS, The City expects to receive that allocation from the CDLAC at its meeting
on September 16, 2015 (the “CDLAC Allocation”), the receipt of which is a condition to the
City’s executing the documents described in, and otherwise cons‘urhmating the transactions
contemplated by, this resolution; and |
WHEREAS, There has been prepared and presented to the Board for consideration at
this meeting the documentation required for the execution and delivery of the Note, and such

documentation is on file with the Clerk of the Board of Supervisors, in File No. 150888: and

Mayor Lee; Supervisor Kim o
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WHEREAS, lt appears that each of the documents which is now before this Board is
substantlally in appropriate form and is an appropriate instrument to be executed and
delivered for the purposes intended; and

WHEREAS, The Board finds that the public interest and necessity require that the City
at this time make arrangements for the execution and delivery of the Note; and

WHEREAS, The Note will be a limited obligation of the City, the sole source of
repayment of Which shall be payments made by the Borrower under the Project Loan
Agreerr;ent (hereinafter defined), togéther with investment income of certain funds and
accounts held under the Funding Loan Agreement (hereinafter defined); and

WHEREAS, The City has engaged Jones Hall, A Professional Law Corporatlon and
Curls Bartling P.C., as co-bond counsel with respect to the Note ("Co-Bond Counsel"); and

- WHEREAS, Bank of America, N.A. (the “Bank”) has expressed its intention to ehter
into the Funding Loan Agreement and make the loan evidenced by the Note authorized
hereby; now, therefore, be it A

RESOLVED, By this Board of Supervisors of the City and County of San Francisco as
follows:

Section 1.  Approval of Recitals. The Board hereby finds and declares that the above
recitals are true and correct. 4 |

Section 2.  Approval of Execution and Delivery of Note. In accordance With the Act
and the Funding Loan Agreement (hereinafter defined), the City is hereby authorized to issue
and deliver a revenue hote of the City, such note to be issued in one or more series and
subseries, and designated as "City and County of San Francisco Multifamily Housing

Revenue Note (430 Turk St_reet), 2015 Series P," or such other designation as may be

necessary or appropriate to distinguish such series from every other series of notes of the

City, in an aggregate principal amount not to exceed $21,770,000 (the "Note"), with an

Mayor Lee; Supervisor Kim )
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interest rate not to exceed twelve percent (12%) per annum for the Note, and which shall have
a final maturity date not leter than forty (40) years from the dete of issuance. The Note shall |
be in the form set forth in and otherwise in accordance with the Funding Loan Agreement, and
shall be executed by the manual signature of the Mayor of the City (the "Mayor") and as
further provided in the Funding Loan Agreement. Anything herein to the contrary
notwithstanding,.the execution and delivery of the Note and the City Agreements shall be
subject to the receipt of the CDLAC Allocation prior thereto.

Section 3. Approval of Funding Loan Agreement. The Funding Loan Agreement (the
"Funding Loan Agreement"), by and between the Bank, the C'ity, and U.S. Bank National
Association (the “Fiscal Agent”), in the form presented to the Board, a copy of which is on file
with the Clerk of the Board of Supervisors, in File No. 150888, is hereby approved. The
Mayor, the Director of the Mayor's Office of Housing and Community Development (the
"Director"), or any Authorized Officer of the City (as such term is defined in the Funding Loan
Agreement) is hereby authorized to execute the Funding Loan Agreement (collectively,
“Aufhorized Representatives” and each, an “Authorized Representative”), approved as to form
by the City Atterney of the City (the "City Attorney"), in substantially said form, together with
such additions thereto and changes therein as the City Attorney and Co-Bond Counsel may
approve or recommend in accordance with Section 7 hereof.

Section 4. Approval of Regulafory Agreement and Declaration of Restrictive
Covenants. The Regulatory Agreement and Declaration of Restrictive Covenants (the
"Regulatory Agreement"), by and among the City, the Borrower, and the Fiscal Agent, in the
form presented to the Board, a eopy of which is on file with the Clerk of the Board of
Supervisors, in File No. 150888, is hereby approved. Each Authorized Representative is
hereby authorized to execute the Regulatory Agreement, approved as to form by the City

Attorney, in substantially said form, together with such additions thereto and changes therein

Mayor Lee; Supervisor Kim _ )
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as the City Attorney and Co-Bond Counsel may approve or recommend in accordance with
Section 7 hereof.

Section 5.  Approval of City Loan Documents. The Project Loan Agreement by and
among the City, the Borrower, and the Fiscal Agent (the "Project Loan Agreement’), in the
form presented to the Board, a copy of which is on file with the Clerk of the Board of
Supervisors, in File No. 150888, is hereby approved. Each Authorized Representative is
hereby authorized to execute the Project Loan Agreement in substantially said form, together
with such additions thereto and changes therein as the City Attorney and Co-Bond Counsel
may approve or recommend in accordance with Section 7 hereof.

Section 6. Issuer Fees. The City; actihg through the Mayor's Office of Housing and
Community Development, shall charge a fee for the admihistrative costs associated with
issuing the Note in an amount not to exceed 0.25% of the max‘imumvaggregate principal
amount of the Note. Such fee shall be payable at closing and may be contingent on the
delivery of thé Note. The City shall also charge an annual fee for monitoring compliance with |
the provisions of the Regulatory Agreement in an amount not to exceed 0.125% of the
outstanding aggregate principal amount of the Note, but no less than $2,500 annually, for the
term of thé Regulatory Agreement. The initial monitoring fee shall be payable at Note closing.
The Board hereby authorizes the Mayor's Office of Housing and Community Development to
charge and collect the fees describéd in this section. _

Section 7. Modifications, Changes, Additions. Any Authorized Répresentative
executing the Funding Loan Agreement, the Regulatory Agreement or the Project Loan
Agreement (collectively, the "City Agreements"), in consultation with the City Attorney and Co-
Bond Counsel, is hereby authorized to approve and make such modifications, changes or
additions to the City Agreements as may be necessary or advisable, provided that such

modification does not authorize an aggregate principal amount of the Note in excess of

Mayor Lee; Supervisor Kim
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$21,770,000, provide for a final maturity on the Note later than forty (40) years from the date

of issuance thereof, or provide for the Note to bear interest ata rate in excess of twelve
percent (12%) per annum. The approval of any modification, addition or change to any of the
aforementioned documents shéll be evidenced conclusively by the execution and delfvery of
the document in question.

Section 8.  Ratification. All actions heretofore taken by the officers and agents of the

City with respect to the execution and delivery of the Note, as consistent with the documents

herein and this Resolution, are hereby appfoved, confirmed and ratified.

Section 9. General Authority. The proper officers of the City are hereby authorized
and directed, for and in the name and on behalf of the City, to do any and all things and take
any and all actions and execute and deliver any and all certificates, agreements and other
documents, including but not limited to assignments, subdrdinations, tax documents and
thdse documents described in the City Agreements, which they, or any of them, may deem
necessary or advisable in _order to consummate the lawful execution and delivery of the Note.
Any such actions are sélely intended to furfher the purposes of this.Resolution, and are
subject in all respects to the terms of the Resolution. No such actions shall increase the risk
to the City or require the City to spend any resources not otherwise granted herein. Final
versions of any such documents shall be provided to the Clerk of the Board of Supervisors for
inclusion in the official file within 30 days of execuﬁon by all_ parties.

Section 10. File. All documents referenced herein as being on file with thé Clerk of
the Board of Supervi‘sors are located in File No. 150310, which is hereby declared to be a part

of this Resolution as if set forth fully herein.

Mayor Lee; Supervisor Kim .
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APPROVED AS TO FORM:

DENNIS J. HERRERA
City Attorney

By: v Oard \ st

KENNETH DAVID ROUX
Deputy City Attorney
n:\financ\as2015\1500684\01043095.docx

Mayor Lee and Supervisor Kim
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SAN FRANCISCO EXAMINER

835 MARKET ST, SAN FRANCISCO, CA 94103
Telephone (415) 314-1835 / Fax (510) 743-4178

Anne Romero
CCSF MAYOR'S OFFICE OF HOUSING EXM#: 2727875

ONE SOUTH VAN NESS AVE 5TH FLR . Nonceor Mayors Offce of Housing
SAN FRANCISCO, CA - 94103-5416 ICEIS HERERY O ment, B et

NOTICE IS HEREBY GIVEN ment, at the address

that on March 27, 2015, at
9:30 aum, in the Mayor's
Office of Housing "and
Community Development, 1
South Van Ness Avenue, 5
Floor, San Francisco, CA
94103, the City and County

indicated above.
Date: March 10, 2015
CITY AND COUNTY
OF SAN FRANCISCO
Olson Lee
Director, Mayor's
Office of Housing and

PROOF OF PUBLICATI ON of San Francisco Sthe “City") Community Development

will conduct a public hearing
. (the "Public Hearing"} at
which fime the City will hear
(2015.5 C_C.P.) and consider information
concerning the proposed
sale and issuance by the
City of multifamily affordable
housing morigage revenue
bonds {the "Bonds") in an
aggregate principal amount
not to exceed Thirty Two

Million dollars ($32,000,000).. . :
A portion of the proceeds of
the Bonds will be loaned to
430 Turk Associates, L.P. (or
any successor thereto) (the
“Borrower™), pursuant to a
loan agreement (the "loan
Agreement”). The proceeds
of the Bonds loaned to the
Borrower will be used fo
finance the rehabilitation of
I am a citizen of the United States and a resident of the State of California; 1am  fnsng T vental

over the age of eighteen years, and not a party to or interested in the above located at 430 Turk Streel
entitled matter. | am the principal clerk of the printer and publisher of the SAN 94102 Eﬁ,": S'Plgr,ojectf‘i)! The

FRANCISCO EXAMINER, a newspaper published in the English language in Proiec;! dwi" bbe %rsed Tanﬂ
the city of SAN FRANCISCO, county of SAN FRANCISCO, and adjudged a Aeoaiates, LP. l

newspaper of general circulation as defined by the laws of the State of The Bonds will “be paid
entirely by the Borrower from

California by the Superior Court of the County of SAN FRANCISCO, State of the revenues of the Project,

California, under date 10/18/1951, Case No. 410667. That the notice, of which i accordance wih Iho fean

State of California )
County of SAN FRANCISCO ) ss

Notice Type: GPN - GOVT PUBLIC NOTICE

Ad Description:
430 Turk TEFRA

the annexed is a printed copy, has been published in each regular and entire faith and ctrhedit nor the taxing
. . : y : power of the City, the State
issue of sal‘d newspaper and not in any supplement thereof on the following 5 California (lh;y"state") or
dates, to-wit: any other political corpora-

tion, subdivision or agency of
the State is pledged 6 the
payment of the principal,
premium, if any, or interest
on the Bonds, nor shall the
City, the State or any other
political corporation,
subdivision or agency of the
State be liable or obligated to
pay the principal, premium, if
any, or interest on the

_!?onds. o
he Public Hearing s
03/13/2015 intended to comply with the
public approval requirements
?ft Ssg:ti%n 147() o[f’ thef
nternal Revenue Code o

Executed on: 03/13/2015 ‘1986, as amended. -

At Los Angeles, California All  those interested in
matters related to the
0 it;su?'nce of the ch:;:ds Pand to
certify (or declare) under penalty of perj ing i e financing of the Project
y ) penalty of perjury that the foregoing is true and e financing of the Project
correct. heard at this hearing.
Interested  parties  may
appear in person at the time
and place indicated above or
submit written comments,
which must be received prior
to the Public Hearing, to the
- City, cfo Anne Romero,

I T T







CALIFORNIA DEBT LIMIT ALLOCATION COMMITTEE

915 Capitol Mall, Room 311 MEMBERS
Sacramento, CA 95814 JOHN CHIANG, GHAIRMAN
p (916) 653-3255 ' State Treasurer
f(916) 653-6827 EDMUND G. BROWN JR.
cdlac@treasurer.ca.gov o Governor
www.treasurer.ca.gov/cdlac BETTY T. YEE
State Controller

EXECUTIVE DIRECTOR

AGENDA

Wednesday, September 16, 2015

TIME: 11:00 a.m.

Jesse Unruh Building
Room 587
915 Capitol Mall
Sacramento, CA 95814

Public Participation Call—Ih Number***
(877) 810-9415
Participant Code: 6535126

OPEN SESSION
1. Call to Order and Roll Call

2. Approval of the Minutes of the July 15, 2015 Meeting
(Action Item)

3. Executive Director’s Report (Informational Item) — Jeree Glasser-Hedrick
- 2016 Meeting Calendar

4. Consideration of a Request for a Waiver of the Forfeiture of the Performance Deposit for
Friendship Manor and Triangle Court Apartments Project (15-002) - Qualified Residential Rental
Program (Action Item) — Richard Fischer

5. Consideration of a Request for a Waiver of the Forfeiture of the Performance Deposit and
Negative Points for Normandie Senior Housing Apartments Project (14-137) - Qualified
Residential Rental Program (Action Item) — Sarah Lester

6. Consideration and Approval of an Issuance Date Extension for Various Projects — Qualified
Residential Rental Program (Action Item) — Sarah Lester

15-325 Downtown Hayward Apartments
15-358 John Burton Apartments



15-326 Dinuba Village Apartments

15-331 T. Bailey Manor Apartments

15-328 Mutual Housing at Foothill Farm Apartments
15-347 Springville Apartments

15-355 Virginia Terrace Apartments

15-335 St. Timothy Tower and Manor Apartments
15-353 Samoa Apartments

15-012 Jasmine Garden Apartments (fka Park Village Apartments)
15-349 Beverly Terrace Apartments

15-307 Leaster Apartments

15-013 Park Plaza Apartments

15-346 Pilgrim Tower Apartments

15-341 Seasons at Simi Valley Apartments

15-354 Villa La Esperanza Apartments

7. Consideration of Appeals and Applications for an Allocation of the State Ceiling on Qualified
Private Activity Bonds for Single Family Housing Programs and Awards of Allocation
(Action Item) — Brian Clark

a. Consideration of appeals*
b. Consideration of applications — See Exhibit A for a list of Applications**

8. Consideration of Appeals and Applications for an Allocation of the State Ceiling on Qualified
Private Activity Bonds for Qualified Residential Rental Projects, $30 million Maximum
Allocation Limit Waivers, and Awards of Allocation (Action Item) — Devon King

a. Consideration of appeals*
b. Consideration of apphcat1ons See Exhibit A for a list of Applications**

9. Consideration of a Request for a Revised Resolution for Stevenson House Apartments Project
(14-125) — Qualified Residential Rental Program — Sarah Lester

10. Public Comment (Action Item)
11. Adjournment

#At the time of this publication, it is not known which Applicants, if any, will file appeals for
consideration by the Committee. )

**Exhibit A is a listing of all Applications filed on or before July 17, 2015 for the September 16,2015
Allocation of the State Ceiling on Qualified Private Activity Bonds.

The Committee may take action on any item. Items may be taken out of order.

FOR ADDITIONAL INFORMATION:
‘Jeree Glasser-Hedrick, Executive Director
California Debt Limit Allocation Committee
915 Capitol Mall, Room 311
Sacramento, CA 95814
(916) 653-3255




The Agenda is also available on our website: http://www.treasurer.ca.gov/cdlac

*** Interested members of the public may use this number to call in to listen to and/or comment
on items before the CA Debt Limit Allocation Committee. Additional instructions will be
provided to callers once they call the indicated number. This call-in number is provided as an
option for public participation but the Committee is not responsible for unforeseen technical
difficulties that may occur. The Committee is under no obligation to postpone or delay its
meeting in the event such technical difficulties occur during or before the meeting.




Exhibit A

California Debt Limit Allocation Committee

List of Applications to be considered on September 16, 2015

7.1 15-020 BC | City of Los Angele§ ! Los Angeles | Los Angeles | $30,552,813
i o i - { :
7.2 15-021 BC : County of Contra Costa‘ MCC i Various | Contra Costa $8,505,523
. t 12
MCC Count i Subtotal - Mortgage Credit Certificate Program Applications:! $39,058,336
! |
Total SFH 2 Total - Single Family Housing Programs:: $39,058,336
Count
) o Qualified Residential Rental Projects: o
5 T Cahformaﬂﬁ?umpal g Arroyo Del Camino | : T
B E ! .! i s
8.1 15-379 ¢ SL» g Finance Authority |  Apartments L fvcnal L, AI?mgsw e $5,500,000
, { "California Municipal | Coalinga Senior ; . i !
2 | BP0 1R FneccAuborty | Apmens | e | Frewe | 430000
| | CaliforniaMunicipal- | OeeanViewManor | : |
15383 | BE | o . f | Merro-Bay lSaﬁ—l:ms—@b;:spe $4:536,975
e Hinance-Authority | Apartments- | e
; i S . i : ! ’ ! ;
83 15-384 pg , ColifomiaMunicipal , BsporanzaCrossing | po 0 1 yoo | $7.200,000

Finance Authority Phase Il Apartments i

ngz::l’;)ol 3 ; Subtotal - Rural Pool Applications:’ $17,200,000
§ ] ;
i . i

T"g‘(’)i‘fa' .3 % Total - Rural Pool Applications:'  $17,200,000

84

8.5

8.6

8.7

8.8

8.9

8.10

: . Housing Authority of ! Horizons at Yucaipa ;
15-022 : DK . theCounty of San | Apartments ¢ Yucaipa | San Bemardmo $1,000,000
. Bemadino . (Swplemea) i
: ! g ! 1 Y
i CaliforniaHousing ;  O'Farrell Towers ! !
i | ; i 3 ;
15-023 1 SL | TFinance Agency | Apartments San Fram:lsco, San Francisco : $29,004,040
: | Califomnia Statewide © Butterfield Retirement ! i i
15-024 | SL | Communities : Apartments ! Morgan Hill | Santa Clara $4,000,000
R Development Authomy " _(Supplemental) 7_“ . ,,_,,u;“ R
*; "| California Statewide Huntmgton Villa Yorba Funtington . _
15-025 | SL Communities : Apartments g Beach | Orange | $13,000,000
R { Development Authority __ (Supplewenta) | 7770 '
; : . SkidRow South ! ;
15-026 RF | City of Los Angeles { Southeast 1 Apartments | Los Angeles | Los Angeles $1,413,082
< (Supplemental) | ?
¢ ‘ ! ! L ;
Housing Authority of ! Green Gardens ; : j
15-381 DK " the Coun ty of Ko E Apartments 3‘ Bakersfield Kem $6,000,000
Lo mml_‘ e e S . e
| s . : ' L ! |
538 | Pk Gﬂ*.*‘é**’*a He“sﬂ’g | OstizPlaza | SentaResa |  Somome ; $7:066:000
, {  FinanceApency | . i ’ i
15385 . RF f | City and County of San. ‘ Robert B. Pitts | San Francxsco San Francisco | $48,768,000
! “ Francisco i Apartments i I
T "‘Ij‘zm T “‘""““"i‘mf T T “‘"ﬂ“ﬁ;“ ‘“:'7/”"11_""”' T
1538 | sL City angracé);zzyo of San| ' 990 Pacific Aparuncnts | San Francisco! San Francisco | $38,633,000
i ; ,; g i

Page 10f3



Exhibit A

California Debt Limit Allocation Committee

8.12

8.13

8.14

8.15

8.16

8.17

8.18

8.19

8.20

8.21

822

823

8.24

8.25

8.26

8.27

8.28

8.29

8.30

831

List of Applications to be considered on September 16, 2015

Sylmar Court ‘  Los Angeles | Los Angeles

Apartments

15-387 | DK Ap artments ‘ ‘ $25,000,000
“ ; T
15388 « RF | C“y and C"““ty of San Hunters Point Bast west| ' San Franclsco SanFrancisco | $69,238,000
; ; Francisco Apartments i {
o - e v e ,f‘ e “ B e ;’, e e g e e ;Afm;f'[x i zﬁf;“rfn—:,—k,” imiee = ; e — . e
i California Housing | Groves at Manzanita ; . i I
15-389 DK | Finance Agency | Apartments { Carmichael | Sacramento ,. $10,000,000
i : i i '
' . i i |
Califomia Housing ;  Sunrise Meadows | Rancho
15-390 DK Finance Agency Apartments Cordova Sacramento $10,500,000
; ; 4 {
| California Housing | Kenneth Park , 3
15-391 RF | Finance Agency f Ap artments { Carmichael f Sacramento $11,250,000
‘' California Housing I§ Summit at Fair Oaks N . !
15-392 : BC 5 Finance Agency Ap arfments Fair Oaks { Sacramento $10,000,000
15303 | SL C“y and County of San . 235 Woodside - 'S Franmsco SanFrancisco | $30,708,000
i Francisco ; Apartmcnts ; i P
15-394 RF Clty an;fifggg ofSan 462 Duboce Apartments | San Francxsco San Francisco | $19,514,000
15-395 SL Clty and County of San i 25 Sanchez Apartmcnts San Francxsco San Francisco $25,612,000
Francisco :
15-396 RF Clty mgracé);?z ofSan Holly Courts Apartmenis San Franclsco San Francisco ‘ $39,843,000
| Clty and County of San 491 31st Ave
15-397 SL Francisco “ Ap artments $16,227,000
15-398 RF C‘ty snd Comnty o S, | 1880 Pine Apartments | San Francisco| SanFrancisco | $21,475,000
Francisco : ; . i
15399 | s  Cltyand CountyofSan 227 Bay Apartments | San Francisco| San Francisco | $14,207,000
Francisco . ! ;
e T‘ B T
15-400 RF :C“y a“gracli’;;‘g of San. ‘345 Arguello Apartments| San Francisco| San Francisco | $18,047,000
L 7 T i T S
15-401 pc | California Housing | Park Sunset Apartments | San Francisco! San Francisco | $10,000,000
Finance Agency : ! i i
— - . e ,J S S N N S
: i I
L
15402 s - |CityandComtyofSan|  666BlisStroet o p oot o pangico | $22,168,000
Francisco i Apartments : { ;
G i |
15-403 rp o CityandCountyofSan' 430 Turk Street | o, ponicoo! San Francisco |+ $21,770,000
. Francisco ! Apartments !

e e Ay ‘ ‘ e e
15404 ( BC ! County of Contra Costa {» The Oaks Apartments j Walnut Crcck Contra Costa ‘ $7,100,000
15405 SL C’ty and Couty of an| [ 939 & 951 1 Bady S | ' San Francisco| Sen Francisco L 13265000

Francisco Apartments |

e - T R e e

15-406 BC :County of Contra Costa‘ Golden Oak Manor $5,800,000

Page20of 3




Exhibit A

California Debt Limit Allocation Committee
List of Applications to be considered on September 16, 2015
AR i L LXOjeCkNA
: California Municipal Copper Square ! :
8.32 15-407 | BC | Finance Authority ; Apartments | Lancaster 1 Los Angeles $20,840,000
e e U NS S
California Municipal 1 . . ] Thousand | ‘
8.33 15408 ] BC Finance Authority 1Vllla GarcmApartments; Osks l Ventura : $10,000,000
SR S LA N et e —
b California Municipal |  Sycamore Terrace | ‘ .
8.34 15-409 BC Finance Authorlty l Apartments | Upland | San Bernardino $13,000,000
835 15410 | pc | ColifowiaHousing {\p o Apartments] Lakeside | SanDiego $8,600,000
| Tinance Agency | : | ? h
3 I i
{ } ! . i ’
| California Municipal | Colorado Park | 1
8.36 15411 i DK | TFinance Authorlty ! Apartments ! Palo Alto 1‘ Santa Clara $22,347,000
SO —— R— e R O S S I .
- a 1 ! g ;
| California Housing | Woodglen Vista ! . i
8.37 15-412 DK " Finance Agency Apartments Santee f San Diego 1 $31,000,000
. A,::r__ P “:} e ot e = - :,7:;,;_‘;“_7 - #,);...._ . . } .
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TENDERLOIN NEIGHBORHOOD DEVELOPMENT CORPORATION
430 Turk — RAD Phase I
Project Overview

Project Summary

- 430 Turk provides 88 units of public housing plus one manager unit, primarily to senior and disabled
residents. The building was constructed in 1987, and is a nine-story (plus partial basement) building.
430 Turk Street is encompassed within a building that includes 440 Turk Street, formerly offices for
the San Francisco Housing Authority. 430 Turk consists of a ground floor lobby with offices and
restrooms and an apartment tower from the 3rd through the 9th floors. 440 Turk includes office area
on the ground and second floors surrounding the residential lobby and elevators. The two story
podium (plus basement) covers nearly the entire property. The basement includes parking for both
portions of the buildings as well as mechanical and electrical rooms shared by both portions of the
buildings. A 10th floor attic contains building exhaust equipment, some plumbing equipment and
elevator machinery and controls, all housed under a pitched roof.

The San Francisco Housing Authority is dividing the property into a residential and commercial
office parcel. Operating and maintenance costs will be shared between the Housing Authority owner
of the commercial parcel and the limited partnership owner of the residential parcel. '

Total project costs, including the cost to acquire and rehabilitate the existing buildings, will be
approximately $38.2 million, or $430,000 per dwelling unit. The new unit breakdown will be as
follows: ‘

0-BRs 69 units
1-BRs 19 unit
2-BRs 1 unit

All of the residential units will serve households earning less than 50 percent of the San Francisco
County Area Median Income, though the rents may be increased to 60% State TCAC AMI in the
event of loss of subsidy.

Description of residents

No residents will be displaced. All residents have the right to return after any temporary relocation
that might be required. RAD does not allow re-screening or re-application of any residents.
Approximately 80% of the residents are seniors; the other 20% are disabled adults.

Site Description and Scope of Work

Address: 430 Turk
Block/Lot: 0336/005

430 Turk Street Apartments provides housing for seniors and people with disabilities, and contains
69 studio apartments, 19 one-bedroom apartments and 1 two-bedroom apartment.

The modernization will provide a building with 89 rental apartments with support services office
spaces, property management offices, and common recreation and meeting areas. Most work will
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occur at the ground floor lobby area and the 3™ through 9th floor tower. The project proposes
reconfiguration of ground floor spaces to provide community support areas for the apartments above.
This will include 1,300 square foot lobby with 2,950 square feet for offices (property management
and support services) and community room/storage. The existing laundry room and roof garden will
remain and be upgraded.

5 apartments will be reconfigured for mobility accessibility. General accessibility scope consists of
repairs/replacements of paths of travel. New accessible parking stalls will be provided at parking
areas. The fire alarm system will be modified to comply with current requirements for detection and
notification. Windows will be replaced with retrofit windows in existing frames. Security grilles at
the 3rd floor will be salvaged and reinstalled. The exterior EIFS cladding will be repainted and
downspouts will be replaced.

In addition to 