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.. . · .. 

. .. · .. 
A1epc)ffi.c6Mr.t18Sto8 · .. 

: 91TY:~~o.c~~~~:r·Q~ 1fAN°~~·~"c1ac;o .. . . . .... 
.. : . 99=0jl;4 . .. . 

•... a~S'OL~C?NtfO ~~ ~ ; • . ·. ': 

- . .,. ... 
"".'•· se~th Sup~l~~iai~1~ci~hi~~_.ror.~c.~~o;: ...... : 

~ot ~ ~Cei4 ~1.400,~.~~~)'.Ag~P.tc ~pal ~uht ~f, . . .. :· 
.. . · S~ F~ International AirpOrt. ·. . . . . .. . 

. . -s·ecoil(f.Scpes·'R~~entie R~fm.l(ting Bonds· · · . · ·· . 
.. : • .. • • • • •• : •• : • # : : .... ~ =· ." . ' : . . . . ~-" :· ·:. : ' .. . ..... 

. .. WHEREAS, th~ Allport Cominissiou"of.the'Cify.and-County or·su FnnclSco·:·. ,-. 
°(~~ssion,. ~ D~3;-1;991t·~y ~.opt~ tti·R.~~n:~o;9t.Ql~O,,providini ·. 
if the ~.of S!Ul. Fi;masco Intemati~ Ahport"S~ ·senes R~c =Bonds. whiCh. -· 
~Jiltion. as ptc'vio~Y. _suppl~Cdt~~ .~d.· ~=~Cd. ~Jncl~g .~;supplc;:m.CAtCd by "this · .... 
~lulion :No._ ~~ call.eel ~~even~ Suppten1ental ~lotion~. Is. 1iercin Called tlic . · 

··1991 RCSC?lutio~j; an~ . · , : . · · · · · • · · · . ._. 

· ·: . -~.-the i~9t.JlesO~~~~~;~Vid~tHattl\eCQmmissi~~i~iSsU~Bo~ · .. 
flbm time to. ~c .as· dic. lssuancc ft>~f. is ).udiorizcd .\n" 1hc. GOmn:iisSioD. including -witbout : 
:iDlitatlon for Ulc 'purposes of r.cfuiiabig OUrS~ding··•9.9f R~oJution:~olldS or ~ullci~c .. : 
"Tl-~- and . . . . . ·. . . . . . . . 
~ ~·, ... ·.. .. ·. .. .·: .: .... 

·. .. :wH.E~;. thO:·eo~ionhas ~et~~ tb.af ~·1s. ~evci:su; ~d ~es~Iq·;~. . . . 
. authorizc·~c is~\:C of o~c or more ~ffetional Seri~ .~n3oniis in an~;Llgrj!gat~ 11dncipal · 
1111oilnt. of nol to exceed Oiic ·Bj}Iion Four· ~Uii~ Million. ~\tars {S ~~400,000.~)" fo,r the· -: 
Jll!Ii>oSei of'refunding.. paying •. calling· and retiriug:a ·pam9n or all of .one o'i more Sencs SJf· ·.: 
oUutanomg: 1991 Resolution Bonds and.-atl or a po'ttion of.the COOirni-sSion•s. outsiandfug: San · .. 
Fianci~ Iniematioilal !iliPoit Suboroinatq ~mmcrci~·Papcr ND.tes, Series A.anei Series B (the · ' 
'1{ot.~·(wbicb.·~nstitUte Subordinitc:Bonds).-.fwidihg .. deb't'seni~e i:cs~Cs. 'llild pa}ring:co~ ' 
'o[isswmcc, including-any. rei:lemption premiums,: in conneetion therewitli; .3:11d. ·.. · ·. 

. . ' : .: . . .. .. . . . . . . . .. . . . . . . . . .. 
· '. WHE~.:ptirsuant to. Seetion 9.0l(m) pf the ~?9J R_esot~ti~.n the Coo:uajssion 

by S~~ementil .Resolution may m~e.an:y,.change·o~ a44iti<?n to .the 19?1 R"CSolutioo. whi~h in· 
lhc OP,ini9n of. Bonc;l C9uns!=l. s!J1ill no( have a materi~ ..adverse ~ff~ on· the mtei-c$ of tile .. 
Holders; and • · · ·-. . . . . . .. · • · . . . . ·. . · . 

· : ·. -~~.:Uic ~~s~ion.dt:Sir~ io·~ns0~fuatc cel'tain·dcflned tcnns··~der ··:'· 
tk't99t .R.esolutio0:-md-~ received .the.form ~(an 9Pini~a of•Bond .. CoiJnse.\ that. iucli. . . 
'1111endinent.will not have. a ~erial idv~ise cff~t on:111e:uiterests ofthe ~~tders; ' ; . . 

. ~ ·. · ·N:OW. -FOR:B~BE i-r.FisQl.~ bt the~"~~ ·c~~~ion ~r-ttie ~itY: . 
andCouncy·v~San:Ffa?Cisco, a.S fq~l~ws: -.~·: · · · · · · · · . . . . .. . .. 

..... . •. . ARUCLE 18-LI ......... . 
·. ·. . ... . 

. .• 

•. .. . .. . .·. . . 
DEFiNI'.l'IONS· AND GENERAi:; PROvISlONS . ._. .. . . . . . . . . . 

. . · : S~ction l!J-~i::oi~ Deftnttion~. All capitali~~ tenns .ht hticles 18-Llor _.18-Lil:: · 
not otheiwisede~ed 1ter~in shall have the meanings·assigqed"to them in Article'l.~fthe l~9t .... .-=: . . . . .. . . . .: . . •. . 



-'IRPORT.CONMISSION ·. .. . .· . ~ 

·: :, .CITY ANO eo.':'~f' QF •AN l'R~NC~ae:o--· .•.. 

· ~es~NtfO 9.8=U!i4 . ' ., 
: . ..... 

. ··.r .. •' ·.:; .. · .. · .. · .. · • .: ... ;,_-;:-· 

~ ~t~qO: :10 the extcbt ~-.dc~cd bclow.werc.ptc\i~usty.dc~cd.bfthc 1-991. ite$qiUtioa.· / 
. ~ dcfini~o~ ~coli~~. heicin. ~ b~.-dcedi~_·to ~cnf! an!l ~e -ill prior ~~ions· of· 

. ~~- ·:. ..· .· .. ·· ... ··.. · ... ··.··.~· .... 
. . · : : For·&JI purpi)scs of~ 19;9°\ llcSOlutioa; includmi-Aitictes 18-:U tl}ro\igli.18:Lu, 

: ~·.die roliowing wori1s..~aU.bav9 the (ollowiilg ni~ . . · · · ·' · · . 

:: ... : ~~~Q-~?nrii·~~ ~~>ts~~" means the~~- am~~~bf. 
Am1uil ~t ~CrviCC:.in!any .Fiseil Year ~~g tlic .period fro1J1.dic # o( c8l~tion io,thc ·fiml ·· ·· ' 
sch"cduled niatilritYcif~c PartiCip.ahg Seri~.. · :- ··. . · · · . . . . 

· >:: · .... :. · ... · :·aoiicf ·~~site~ · iq~ · ihc -~uriaes···d~~tY· ~~r .a· s~ts of.:·B~nds: . 
: appobitCd".a5.sucbp~~-to1hc 199"1 Jl~lution, ~dits suc;e~1111,f~ins.. . : · · · ·.' 
. .· '. · ~ , · . : r-Bon~ Pui;cl1aSc Con~ ~C3!1S- ~-~~~tract ~~ ~o by ~~Co~sio~ ~1h ·. :· .. 
· aad:for tlic.negotiatCd sale of·a.Sidcs of Bonds.by~~ pµrchasecs tbe.rc0('including a contract ·.: · 

ptQviding foqlic ·f ~rward purc~e;.of i.-Scries of B~n~ .. · · · .. . .-. . . . . . · · .. 

. · · ·. · · "Call Protection Dafe~· mCa.n.s the dale· deteimfued in aceoriiancc with llic ieim.s of · 
· Ilic 1991 Il~solution before wmcb ~ seri~'of-Borids ~·not sribj~ to 'optlo~ i~~ption;... . . . 

.. ._ ..... · .· :-Oos~g b~c .... m~:·ihe·~atc_upon whlcl}.:a·s·~~ ofB~~ds ls i~tiall~ i~ed· ·.: .: 

. JD4 deliyCred in C;xcbang6 for th'e proceeds represen~g ·ttie p~has~ piiec of siich Seri~ ·pf , 
·Bonds pa~ by the origin:iJ. p~~r th~eo·c. · . · . . · . : · · , . .. . . .· . . . '.. . . . . : . . . . . .. . . .. .. ..: - . . 

· ··~ompletion Datc•·means.-.with respect tQ any.Series of Bond.S, the Cpmpl~on . 
Date a.S defuied bi.the.Tax Certificate.for such Serles of Bonds. " ." · · . · ·: · · · · 

· · .· :~~nstruction·P~~~ m~. Wi~-~-~t to an;·Serics.o(B~n~~ ~i; P.~~d .. 
·. comm~cing on th~ :Clo~g Date· or such Scri<?S of ;Bonds ~d ~c;Ung- on the Completjon Date 
:: for such ~Ctic$-of-!3onds. . · 

•• •• .. .. ~ • •• • • • ; •• # • • • .. ~ .. .. .: • • • • • • • • 

. . . . . "Continuing DisCi9~ --Certifi~a~e" ni~ a "tertifii:ate. execut'ed an~ .d«?li'=~ ·. 
·. ~Y .an >;uthoriied.C~~on ReP,resentativc ~th iespecfto compliruicc Wiih RulcJ5c2-·. · 
· U(b)(S) of the .S~ticis 'arid Ex~gc _Goi.ntni.ssion. as such ~ficate ~ay ~c ~ende<l from: · 
·time to time in ~rdancc with. its terinS. · · · · · · .-- ·~ ..... .. .. .. . .. .... . . . . .. . .. 

. : .· ... · ~ or&~~"·m~ ·~a~ent or,.~r r~~b~em~t ~i the cotninis;;ion .for, 
all l'eaSonabl~.costs. iQtuncd by. ~e .Commission "in connec;:ticin witq:therissu'~te· of a ~ei:ies or .. 

. ~ds, iricluding,'bu(nQ.t limited IO: · : · . -....:...:..,....!: • ." : · · · • . . · : . . 
. . . . . . . . · .. -: . . . : : •· . . -... . :·. : . . . 

. . ... (a) · munserfees -rcl~ted to. the issuance of.the Seti es of B.onds (inclU4u;tg"lJ9n\i : .... 
c_qunset, Trustee'~.co~l ~4 tl\e City Atto~eY.); : · · · · · 

.. . ·. .: . . . .. .. 

. · 
'2 .· 



. 
. "AlRPORT COMMl~StON. ; ·. ··.} . ; .. . . . : 

· cn:v ~Mo·~ou-"v oF ·~" -~R1'Nc1.isco ·. ·· .. .. ,. .. . . . . . 
: .~esoumot(No. 9$-01:14 · , . 

.. . . .. ..... , . . - .. 

...~ . 
.. • · . . :, ... • . . . •• ·.::i::" 

.· ·. ·.(b). _. finan~~r ~~r (cc$ iiiciiacd;ii{Cciimcctio11 widi ~c·i.Ssu.aJR:C:or·tbc:·'.'" • 
J,C"fi,mdiiig ~on~_ ;_ · ' · ·"· · · · · · i · · · · · : · · ·' . · . . . . . . 

. (c): RatingAg~fcCs; · · . . ... . . 

. (d,. ··.the. ~tial.· i~·-~ -~ of -~c Trust~ ~~ ·a~gi~: and·:·ihe: · :.·· .. : 
,t.uthcnti~g A~cnt; . . . '' · · ·. · · : ·· 

.. ·. . = .. (c)°· . ~un~ f~ ~ti·~;;·~w verli;icatlo~ ,~-~lat~~ th~ ~-of .':-- .. 
die Series ofBon~ · . : . . . ·· · · 

°cf) . : . tiic"uutial r~. and e?<P.mc:s of ~y Seifts -EsciowAgciai; .·. . .. . 

·. ~> .- prm.~8 ~d-~~u~~~ ~ ·.- :- .:., : . : · · ·· . . . . . . . · · ... 

_. -:. ·_. (hl ~sts of engi~~ring ~!1 ... f~ij,iUtY sfuciies·n~ .to:~~ isSuai\~ of·:. · ., 
suCb $etic$ of Bonds. bur exetu~ costs. of such ~dic:S ~litcd.-soteJy- to. ·con1pl~tioii' or the··, 
i;Jatcd Master, Plan Projects or.Proj:ece-and. not to the finmcing; · · · · . · .. .. . .. .. .. .. ... .. . . . .. . . 

··. : . (i) . an~ ~ther cost ill~· in conneetion viitli° tb.e 1~ce of tile· Serles Qf: .· 
Bonqs tJ:kt"coitsii~tes ·&n ~iSsuanc~ ~st" within ihe lnel\Ding-of S~on :l 47(g) pf tJie .~ode.· . : · .. . ,• ... . 

. ··~:r.C"·~~ ih~ Qcp~~itorrT~:c12m~j~ 
. . . . .. lrifonnati~n SCtvic~ means: Finan~iaf 19(o~iltion; me.' s -,,;.n; C~le,d Bond 

Setviec;• 30 Montgomery Street. -10• Floor.1etiey Cit.y, New- Icrscy 07302; Attentib~:- EditOr;_ · 
Kcm,ty Info~tion·Scrvic~· ·~Cd Boiid Service,_" 6S Broadway, '16* Fioo~t'New York, NeW · 
York 1Q006;_Moody's Inve$to~ S~ccs· "1wiuntc~pal and Q"ovemmeiit," 99 .Qiureh .S~ .8111 

• 

FlOoF;New Yo&_ ~.ew· York_10001i ~ttenti!Jn: · ~uiliclpat=·News:R~rts; and'·s~daro··and .. · 
Poor"s·Corporation's ·•eaited B<?~d Reco~" 2S"B:roadway~ ~'4 Ftwr •. ~~w. "(o~·~iiw .Yo* ·: 
10004; or,· in. accordan4?C witli ~~ 1hC,n~ut:re.n~ ~del~es O:r ~c· Sce~lics !llld: ·.Exc~ang!=. 
Comnps~iQn, such other ad~ses· ~<!for S\ich Qlh~ s~aj~~·prov\d~g ~o~tion "".ith resp~ 
loca\led bo¢s" as tbe-Co~si911 ~y".designate.. . · · .:;. ·. · · · .. . · · · 

.. . .... .. . . . . .. · .. - .. . . . . .. -~ .. 
: . ··· . · ··'Maxim\lm Secie~f ~al Debt Secvice." ineans the m~um amol.int of Annual . : 

Debt service ror·a dnglq"Series .;r.B~ndS in _aey Fi'Scal ·year· duPng·thc:. pei:io4 rro.m. the date or· 
·calcutatiQn..tQ.lbt final scheduled maturity~f sqch Series of Bonds. · ·!.: · . . . .. . .. ·· . . .. . . .. 

· · : ;"Nomin~· ~~~·the ~omiiiee of the· Bond ·Dtposit~~ .u ·det~rmhted ~m· thne . · 
lo time in accordance \\jth" ~e ~99i ReSolutfo~ for any OQC or n:iorc &cries OfBOQ~. . ' : .. . .. . ... - . .. ... . ......____ .. ___ ... 

: . ~.arti~lpating· Serlc:a'.' ffiCaJl~ the. ~sue 
0

l ao·n~ ·~. ;µiy other -~~rles of Bo~~ 
~to~ore or herea~~ designat~ ~u~uaQt.to the 1991:Resolution· as b~ing ~~ bY.· ~e 
~sue t Reserve Account · · · 

; .. 

... 3 
·: .. 



: ... "'. . .• . AIRPORT. COMMiSSION .; 
.· .•. 

CITY ANO c6.u'm OF SAN"f'flANCHico . 

• 0AESOt.~N ~;·. ns-oif ~i". ·. · .. ·~ 

: . .:. ·-
· .. ·: · .. ~J~ eo~ means. thc·w~· or ·financlna 1lPd .. acquiriiig 111~ M~~i _P.ian_-:; .. · 

l"ii>)~ ~~a Projc:ci ~~-~~-~l~da ~"folloWing: . · ." . . . . . . :·· ~ . . . . · 
. . ' . .. ··.. . .. . .. . . .. · .. ·. .. .. . ... 

: . ·· (i). . .. P1il'Dlctjt ·of.. .~· rcbii~~ent of tho Coimzils$ion for; ay· "aDJOmr.ts 
~ to.p~y the ~ces.~~ ~-any O~et'aµJ.QUlits due. '!l1Y Crc4it P~Vidcr or interest O}l iny . 
. lJllJi.PtiollS· jnc~ ~er a .Credit· F~ility duriilg· the Series .~Dstriicjioia Period ~r ·the· .. 
. GmstnJctlota Pctiod;·: . : . ·· . · : . . . · · · · . 

. · : · ! : (ll) :, : (a~-~ • P.'ymcnt of~~~~ fu.c"~ ·~1; to 'tic u;~ ·bi~~~~ ~th '. . 
·4rincidCnt¥· to thc·acqufsition. ~nstiu~on. ·devctopm~.br cqWpping. ot thc"Master PJaii ·.- .. · 
bQjccts or, the· Proj~!'~~lu~ ~v~, -_l~ga1: (inc~~~ bu(llot limitCd tO I~ ~ ·. 
·~~ of the City .Attorney)~· cil~~. P;lanning.'4c!:ign; aqdlcS. ~ ~ cost$ of· 
· plitaining aiiy applicable Jiccmc;s;.9r pcmnts .and ~:~~ ,~ (b} pll)'mcot to. _lhc.. 

cOii:imissis:>n of S09h.amounts. if any.,-~ s~ be P:~ to pay or mml>~ ~c CoDllllWioil . . 
.,inflill fo.r all ,ad'Ymces and paym<?DtS made by the Co~oii Jelalinl "t!J -lh~ Ma:Stcr Plan : . 
P.lojects·or·thc ProjC<it prior(() Qt after ~c date ofiSsuaiico aml"deliverj ofiho relal~cfSerics of . 

. lloiids. ui~ltidin~.cxi>eo«µturcs iii. c0riDCGtion with acquist~oa bY. the Commu~oo..of appropriate. . 
tide or interest in ·and to· the prqjcct Site \mcludµig the! c.osts of such aeqUisitibn "and· o( anyri_gbis.. . 

. ~f-v.iay or cuements tclatihg.t.o oniec~ or Us.efW. to·tbC! ~er Plan "Pit>jccts ·a~·tlic·Piojcct 
or the· prqjeCt si~-c)~ sifo ~prov~ent, ~d· ~ ·ieal or ti!=.f&Onil property dcemca n~saly -in 
eonnc:Ction With ·tlic M~ter Plan Projects Cir the Proj~-.or any one or mote o.f suCh expcnditUrcs · 
fmc\udm°g arcbitec~l. en~eetjng and 5up!=fVisory scnic~) ·with respect ·to"··any· of the . 

. Jol.'Cgoin,g; · ·. · · · · · ' · ., · · 

... 
·. . . (iv} . payme~l' of: or rchnb~eni~t of th~ CowiusSion:.for, as··~bh payments. 
~ocµe· due,. thC. r~· and Clf.petlses, of. t;lic .Trost~ •. th~ Registrar,. the· Paying. Agent. ~d-~c 
A~thenticating- Agent and .the fc~ and expenses -9f tlletr c;ounscl pIQpedy .in~ ·under the 
1991 =Rc:Solution during the Serie$ Comtruction P-etjod or tli~ CoD;Struction Period;. · · -· . . ·. . . . . . . . . .· 

·: -.: .:. . · .(v). _p.a),mei)t of .tlic premiums q~· *11.~~ mi_~ ·to be .taken -out and 
riWntained "tinder- the. \991 Res0lution".during. $c Series Const{Uctio:n Period. or th~ Cc?nstruction 
Deriod•· . . • . ·:. . > • • • • • : •• 

. ' . .. 
. . :·· ..... (vi} pa}rment of intereSt on lhe telat.¢ ·Serl~·.of Bonds d~ the. Sedes .. · 

Coll.Sfiuct.f oiiPeiioo or the Cons_tructl9n Pmod; and · · .: · · : . · . : . . .... · . . .. .. . . . 

. · .:~ .: . . : (Vii) ' ariy_ oiher costs ~d· expenses ~ei~tiiig· to the Mast~ ·Pl~- Pr~jectS o~ the . 
Projectauthodzed-uiidertheA~ · ·· · · · ~...:~ :. · ~:· · ·. . · . . . . . 

' · . . .. uR~rd Date~ means, e~ceplas otherwis~ ~et forth herelli. th? fifteenth day of the. . 
. ~~ndar month befori:-ea® PaymenfOat!=. · · >· .. · · . · · · · · 

.. 



-: .. 

... _.-.)° 
"1A~9Jri' ·cipt,OillSStQN · ·: · 

~~ AN~ :.~.ou~n- o~ :u._ti FRAf'!c•s~o ·: 
• : • ; • ftEsoLUTION·NO !la-Q114 · .. ': 

" . 

• . · · ~-. · ~ed~ptioo Prlcc" ~ew .. tiiil'ktjpd. ~~t ~ piCudllni. lf'.my,· ~~1~-bi,~~ · 
·~ce\\tith;thc)e0ns"1irtp(o£11·Scrics·ofBondicallcd fo~·~n. ' .. · ·· · · :.-, 

. .."R.c~mng·Bo~di-.tii~ lhe ·o~~ oi ~~Serl~ ~f s~ F~~is~-~o~.-· 
Aizporl._sceoM.· Seiies:;l~,~~~-~~g-~onds,'..in·aa: ~:l>iincipai am().liDt no\·io. · 
excecd:Sl,400,000,000, th"it-arc-authomecf:to ~issued by the: Commissioa from-time to mne· . .· 
·~.to tt?:Sev~t!i.S\ippt~en~ ~l~o~ · . _. . · · · · · 

·. : · "itemnding .. Sories· CQ~ct;i~11.Acc0~ -~~:Uie co~on. ~unt .. · 
acatcd pursuant to S~ti~ 1&:-52.9s·ro~ a Sciies ofRc6Jnding.Bonds: .. : ·: :. 

. . . . ": . .. . ·. . . . . .. · . . . . .· . . .. ., . .. ·. . " . 
·. : · "Rc~g ~cric5 Rdlatc-~uilr. m_cari(thc".R;cb~~ A<;co~ Cteatec1 p~t · 

to Section 18-S2.l3.for.a·$eticst>f'lUtbndingBobds. : · · . ·;: · ·. · ·. . :_ :. : -. 
• • • • •• • • • .. 4 • • • • • ... 

. . . . :. ~mn~g s~cs·Ilis~~-~c:Courif .m~=iR~erv~Acco~.~t~~t < 
·ros-ection-ts:.s2.07(d) fora.Series qfRefuiidbig BoQds.: · : · - ·.. · · 

.: . .'~'R~~~in~--Seiie! ~~en:o. Rect~~~(:· ~- .fpr ~h .SerieS.. of itenuiding· ... 
"Bonds-~~ by a ~cfiil)dil}~ Seri~ R~enr~· Aceoucit. ihc·uno~t.dCsi~te4 as: ~c·Rciluicllng. 
Series I(c:Sen'~ ~nt pursuant to ~ec~~n l8:-~2.07(a~: · · · 

. ·::·:. · . · ... ~tilil.dmg Sa\~- S~c Resolution{··-~~ ~n~_:or more ·~oll:'~ils.- .of ·~c: ·:"· :_. 
Cotjm;lissio~ (i) in th~ ~c of a coliipeti~vc-Utc,-aw~g:q~piovidins: for the· award of a Seri~ . . 
otRefunOing Bonds to the sis~ful·biqde~ bi accordance \lvilh the tenns of tlic :Official-Notfoe. 
of Sale, or rutemativcly in the ·cas~ of ~ ncg,o$tcd. sate; -apprl;Ying a· "f9~ ar Bond ~l;tase .· · 
Co~t. ~d (ii} determbµnsor providing.for the detennmatioa.pf the interest rates ti>-~ bom.c 

. ·by said Serles of Relim<iing·~ondsr wh~*er prin~ip;il_pa~ents in any givCti·y~ ~e to b~ s~ria1 · 
.mahlrjti~ or·man~atc;ny sinliiig_ fi#id·paymentS, and the"datei. o~·any Di;ii:i<Jatol'Y s~)uhd · 
. payments, the pui!:hue piic~ of-itie Seric:S ofRcf.iliiding.B6nds., p~viding for bon~ i,ns\itance for ·· 
any or all of the Serles of Re~g a.onds and .d~ennining Qf providiiig for· the dcteimhiation · · 

. of such other. matters ~relating to "tlic Series of R~ruDding BondS. as may· be .pennitt&:l or 
authori;Cd ~'be_ d~t.cnnin~ bY. ~e _Co~ssioti iii. a~rdasicc Willi. the .199J Re5olution. -~-~-­
.designated l>y ~obitio~ of the. Com!11~sion, ~ cerufic_ate -signed. by ~e ~resident :~d the: 
·secrctJIY· or by tl:\e Airport D~r may be deemed 10 be a ~efunding Series Sale. Rcsol~tfon. · . _: 

. . -~ .• ~.~~~la~~ ~~ ~~· ~o.o;~ '.F~ R~l~do~·:P.~~t~i~. or- p~~osed: by .. : 
the Dep~~t otthc Treamy purs~ t~·\he Code.from thnC? Jo lime. · · . : ..... .. . . . . .. ....... . . 
, ... itepieseJ!taljon Lettet~,m~ !f.Jetter of .kp~~~otis- or ~~er ~greement ~ · 

. among theCom:inission, tbeT~~ ~the.Bond Deposi~Qry·fo~.a."Senes ofBonds.. :· · · · .· . · 
,: ·.. . .. . - , . . . .. . . : . . . . . . . 

. . •.Secttilties D~sito~es" meillis; ThtfDeposk~ry T~t Comp~y, 1i 1. Stew~ ' 
AY~nue~ ~en Cny, New York li530, Fax: . (S.16) 217....4039 or "4°190; Midwest S~Uii.ties ··: 
Trust CQQ1pan)r, Structures-Call N~tific~ti~ 440 .Soutli .~~1e:·stw;t; _Chicago~ Ulinois 60695, .. . . ... .. , . . \, 

s 



.. 
-AIRPORT COMMISSION . . . . . 

. CITY .AND ·COUNTY OF SAN FR.t.NCISCO . 

. -~~~~~M:":_. 9H11&- .. 
. . 

. ~~ (31:2)· 661-:13:43~ j>~t~~~~ n~iiocy·T~ eo~ .. ico~~n m~sto~· i'~!:: 
:Market;~ .P.ln1adclphia. ~~lvania \9103, Attc:Dtion; ·~q4_Dcpartmei:at. FU:: (215) 496- · .. . 
sass;·«.: m. iccordaiicc- with the, thCl'l-alneat $Uld~lines of ~c S~tiC$ and Ei~haDge · .. . 

· .. cOmm.fssioO: siich «?thir ad~C;s· an~or _such .otlicr. securities :~~o$itori~ a:i the. C.O~on : 
. mar-~~ . · .. : . > ~ . . : : . . . . ~:· . : . . . : : . ·.. ~ . . . . . ·.. . . ~-

.. . .. ·· ""Se'ricii cau·Pi-otection Dabr. means die datc"detcrmined in aceordan~ willi Uic 
: 1,§1 Rcsolutioii bcf9te whi~ ~·serl~-~fB~~ is JM?l subject to·opiionat rcdempti~ · 

. . . . < : . 0

""SCrlcs Debt. S~-· ~unts" ~~~ -~~ Sqi~· Int~ A~~~ ih~ Serles .... 
· .~ipaiAecouitt~ihc.SCri~.R-edeq1ption~~~·-... ·. ·· .. ~·. . : : . , . · : .· · · 

· · : . · "Serles° Esoo:iw A:geni'-~cans the~ ag~ (metu~gany ~~rs tK~) · ' 
· ~in~ by·thc~mmission iq its Ref)lnding Seri<;S Sale Jlesolution·as ~e~w· Agent under 
ibe cortCSP.o?diPg Se:fies ~w Agre~erit. · · . ·.. · · · · · · · · 

. . . -~erl~ Es~w ·A~enC in~ ~c ESc~~-~~~t; in sui to~ as. shall ~ : 
be approYed by"the Commission. among th~ COtreSp<?nding Seri~ Esaµw_Agent. the Trustee iDd .. 

· tlic Con;uliission icJatin~. to t1ic ptO:eecds of the S~cs of Refu,iidinJ ~ndS and, certain: o~ci­
mog.eyi Joo~ applied lo the l'Cdemption-ofµte co~oild~ Se~cs·of.PriQr Bonds·tcfunde~l'b)". · 
such Senes ofR:ef\mding Bonds. · . · · · · · . . . . . - .. . . . . .. . . 
. . . ·-s~es Escrow Fund" ci~ tht(Escrow ~d ~·be held by th~ S~es EscrO~ 
Ageqt. and applied to the paynient and ri;de]liption of the Series" o~Prior Bon$ refunded by _the 
corrcsp~n~g-Series o~Refu.Qding Bonds. · . . . · 

.. Seri~_of Pnor Bonds" means .o~e or more .Seri~· of ·B.onds refunded by ~·series 
of Refunding B.onds. · · · · · ·· · · · 

'cS~~~ of_Refunding Uon~" w~ a series o(Re~g Bon~ isshed ·P.~t 
··lo thi~ Sev~th ~upplemental ~esC?lufi~n,. . ·•. 

_ : . ·. ·. 'T~. eeillQcate;. inea.nS-. .a cediticate ex~ut~· ~d· "d~u;~ ·bY. ·~ "Autl}~rizcd 
~mmlssio~ l_lepres~~tivc on. 1':1C: . Clo~ Date; or ·any ~ctionally. ~imil~ ~t~ent 
ccttificate subse;qucntly e~ccutedr:and delivered' by ui Autli~. Co~~ion Representative 

·.with respect 19·the ~uircmcnts of~~ COO~ _relating to a S_erie_s of.J3~n1ds. . . . . . : · . 

.. . . -· .. :'··~e.~~oii t~si.o~~ · Genera'i"Au~borb:atlon •. Th~ ~ppropri~c ofij'cers •. ag~n~ aiid = 

employees oftbe.ComO:µssiqn are_"eaph ~~by aut:hotjzed.and directed.in:~~ banie.8i\d on 1?-ehalf · .. 
~f the: Commission (i} to· ·t.ak~ au.. actions and to m:ik~ and-e-x~to. any and all certifica~es. 
reciuisiti.on.S, agteen:lents,·notices. consents;wa,mm1s and other do~~ts_-~bith Uiq. Of·MY. of : ·' 
~ 11~ p~axr or appropriate iii orcler to ·consummate th~ faWful issuance; :~d: and:_ . · .. 
delivery of on~ or.mo_(C Siri~ ofllt;fundi_ng Bo!}dS in actord~ce wi~ thq_pfO'\jsioiiS of~e 1991 . · 
-kesofqtion. and the· refunding and .defeasance of die 1991 Resolutfon·Bonds_;lnd the Notes· iii· · ,· . : . . . . . .. . . 

. . . 
. 6 .. 
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Al~PQRT. COMMISSIOH. : . . .. ' 

crtv·:A=~~ c~~~T'(: . .,.., SAK F.Ri~~~-~6 
'. :". .· .. ·~e~~~NO !i&.-O:i:t4 ·~ . ·. 

.. . .. .. .. . : . . . ... ·.· 
: .. . .. ·. .. ·.. . .· .. ... ..... : . ...... .. . . -. . .. ·. ~.. .· . : -·~~ .. 

iccordance· w!ih·the ~viSions. h~f ~d·or tb~/i99i··R.CSOiQ.ti~O: wt (ii) t0 ~~dtiet such.:~-. 
.. . kri.Jgs ~ riiay be. ~~,by th~Cod~ '°~tho tax~~~;.tams"Of~!! acfiinclin& BQn:ds · .-;: .. 
. . aoilotherl9.9l ResolµtjonBQ.'*to~~p~to~:l9911lc:Solutiqa.·. . ·. ·. - . . : . ·· 

.. . . : ... s~~OD: i&.st;~. ~ Rat;dcatlog •. -or. Qle t'9~ -.~~tu.ttoi;-.··· ._%)5. Sev~ '. ... _ .. 
~ s~~emciltal ~\u6on ~ .u the~ 8n4.pri>visio~ b~ containt;d Sliill· fanh pai"t of tf(~ :. .. . • . 
·.- t~l llesoluti~li as tully .an~ "'4th: th~ ftlllc ~ff'~t as:if all ~b. ~ ~-p~~~ps ·bid been set· . : · · 
. ·bth.ill·-~ l~t·Rcsotodop;. .nc J~l'R~lutioii Is liereby.tatified mt colifirtncd and shall" .. · · 

~Dliti~c ~full fo~ ~ cffe«?t1n ~~~·Witii ~c ~cqlis ~a·F.Qvlsi~ni tii~r. ~ anicn_d~. . · :· 
md supplemented to tho. datc:hereo;t -mclu~ is s'upp1cmciited ~· amcaded by this Seventh ·. · 

: : Suppi~eii~ \tcSol~o.n: : . · · · : · . : · · _ · · · :- : .. , ·.· ·. _:·-· · 

· -· .'; ARiicJ..E t a-iJl·: · . ! ··.· . , . 

: :;'- . : . . ; ·:·. . ... . .. . . ·: \ . ... : .. . .. .. : .. :. .. .. :; .. - . 
. :AVTHORIZATION AND TER1tf8. ()F REFUNDING BONDS . . . ., . · 

... . .. . .· . .. . . . . ·.. . . . ... 
.. . : . . . . . \ ; . . . . . . . . . . -\ ... 

. . S~o~ 1 ~S2.0~:: lj.uihorization an~. Territs of Refun'ciins Bogd·s~ 'One oi more . · 
series -~f:Rc(Undin&' Boods ta be issµca ~dcr-thc t99·t ~~It:ition. in tb:c ·a_ggreiatc ptinc;ipal .. . .. 

. · amouiit of Qot to cic~ Que ~Hµon ~our Hundica M~Jliori Dollars (Sl.400~00Q,OOO). ~ li~Y. . 
cicalM. : Eacti~-Serics -'of said. Refunding B.onds· .sha'U' be. ·knQwn ~ the- "San F'meiico · · .. 
·liitenUtion31 Ahpoit ~econd Series .Revenue Refjig.~g' BondS; .~e .. _" (wiih 1hc ~crlc=t · 

.· dcsign3ti~n t~ be tJ:ie.Aiab~c.nUinlier ~ext su~ing:thc: D1:1JUbCr uscd.;i.s'a S~rics.d~i~oa.·ror. · . 
·~ imniCdiately piceC<ling·. Seiies .of 1991 k.escil*tion :.Soiids i~cd) {collectively ... die· · · · · 
"Refwl~g B_ondS"'). ·Each Sedes.o("R,efun~g ·Bonds sh,;itfbc.issucd•only i!1 :~u~ ~gi_stcfc9·. · 

· fomi. shall be isSucd in·denomination,s -of S5,000:or '11Y.'intc(ral multiplc;ijierc:pt;· and sliall.~ . . 
dated as berein:3.fter-proi/ide4 and,sball llcar int~test 'from.its·datcd daie(s). The Bonds.of caeh 
Series ofRcfunding B9pds-sliail be ~uinbetcd µ, s\sch~sµannens the Re~ slmll-dctenDincr.· · ;. 

. . . · .· -(a) ::~ch .Serles: o~ iefundfug B~~ds sh~~ b~-~t~~ ·at. ~ch. rate'.o~ rates; ._. 
-.11~~exc~g twelve p~.(1~). pet~~~ tflBYDe.'~cd by.the.'Commiefs!on ~y th~· . ·. 
· RefuQdiii~'~erl~.Sale R.esolutioq. for s~d Sen~ of R:efiuiding_B~~ds;provid'~ h0.w~. that an· · . 

Series of~ei\lndiiig B9nds ~goate<\(as taxable pumani to Section l8-~~~1~.shatrbear inter~' 
• at Such r.\te Qr rate$. not ~~ :~~- peiceat,-(l,%) p'Cf_!im~ ~ ·may b~ !fred l>Y 'the.::· . 
· CommiSsion by ·the Rct\Jil4ing Seri~ Sale -Resolution for said Seri'cs of Refunding. J3andS. ·. _: 

Inteiest" oli 
0

«;8C~ ~eijes- pf ~ef\ipd~. Bonds s~all be payable CO_qlll\~clng .on such Mar 1 or : .. 
NoV'Cmber_J .~ ... tli~ Airp~rt·D~r-or-his ~esign~ shall:detCimilie, anchemiannu~uy fh¢af\i:r . 
oriM~y l and ~oy~ber l {~b ~ ~·ID.~~ ~ayme#t·t;>a~') in ea~h yeari by cbt":Ck or draft .' 
~ed to t)ie pc~~·Sltown as-~~ i'efJslered owneys· of su~ S~ries of R~fu4ding·Bonds:o~ the_.._ . 
ieffetrat:ioti~lqi fot su~ Series ol R~funding Bon!ls is. of the dos~ 9(b.usinc$s cin !he R~>td· ; ·. 

· ··Date before subli Interest Payment Date, or,_upo~ ~uest to ffiCTrtrstee pr.ior fo·tlie R.009Jd'Datc; · · . · 
by 'wire ·tcansrer:to a~finincial institution within the c'ontin~taf United Stitd't({ the ~t~ · 

. O°i'ltl~ of ~t teas_t ~ l,OO?._q® in aggregate Pnncipal: Amo~t of sU~ Seq~ o~ Refundbig B?~ds, . 
. fayinent ot th-e principal Ot;' red~ption price .of.~ch: S.eries o( ~efi:nlding Bonds sh~ll be ~ade ·-. . . . .. . . . .. . .. " . . ·. 

·.·· ? ' 



- .· ~ · ASiu~;oRT coi.1.tassiori · -) .... . . . . . 
CITY-AHO coui.n'oF SAN f'RAttCl8CO" • .. . . . 
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AESOLUTIO~ lfO 98--0l.i!I · 
' .· 

--

111'#: ~cfc%·1:'1~~f a~ ~c ·c,~~-O~-~C?:T~~ in~ San·F~~~~~~~a. . Paym.~·0j ~::f 
~al q(:prCm1UQl. lf ~l· ana •. ~ on.each Scncs ofRQfuoding Bo&Ws ·1hall:·bo miidc. iii·: 
mt~ c~>: ci~e U~ted.Sta~es.o_f ~~~.Iiitcrcst c;n1 ~-S~~ of_R.c~g B·~ 
$bil-bc: calculated. on·thc basrs ~fa 3~ year 0£.twclve 3o-day mquths. - ·:... :· 

• .. .. • • •• • • .. • ' ,, • .... \. • • .. z " .. , • • • • • • • • • • • 

. ·. · . . {b) . ·: ;bch $Cries of.Rc~g Bol)ds ~~·mattiJR Oji MaY Hn)he years ind tn . 
~ am.~U ~lishcd bY. =tlie. Rcfundb:iJ Scties $ile. R:cSC>lution. to~· s;dd. Sdries. p~· 
.pa1Jncnts; !n th~.rot~1f~itb~or~~ or:µj.an~.Y siJJJQns:~ payments"fm.thc tatfcr~ · 
_.,,u~lc to certain Boni? bemn caned. die ~cnD B~ ~~OD May. I in the years:. 
mdin-thc amoun~ iS sJi~ ~c sp:ccifitd.in.tho OffiCi!ll Notiwof.Salc or BOnd Pt.ttclias~ Ccmtnct :. : 
&>r-suCb: Series.- The· AUP<>tt Dirc;ctor ot_ ws· .dc$ignc0 is Jicte\>y·authorizcd and diR:cted io: . 

:ietCnlline· ~c.ag~atc ~iinclpaJ: A9iount _of ~-RCf\Uiding.Bonds .. and of cacri Series.of'· · 
Rtfundlng"Bolids. the. dated datc(s) of each.· Series of R~limding-Boilds;. .and.-the-years and . 
mnounts ofihc ann~ ptiiiclpal paym~nts· ~f ~~:Series o!Rcfwidilig BolHJ$;·~tWi~dbig .: .. 
liic·p~irstnt~- l)O Si:ri~ ofRefiind~i. Bcillds shall baYc a.~ ~fudty aft~ May t, - · 
2030. .. .. - -. . - .... 

_ . .·~·series·-~( R~~~m~:·B~n<IS irta1.; b~ ~~-Jo ..ciuna -o~tstari~g i991: ·. 
·liesOlution ·Bcind,. ohlY.. if the nc~ present :valuc·.of . .-~c debt s~ce_ ~vhi8s .on such Seti~· of - _ 
~g Bon~ ·~er o~uctih.g any ~refun<iµi,t'.cscrow:depQsitS o_r ~nmt>utfo*5. ~~ptioi:l -
preiµiums. costs ·of i~~ce, csci:ow. f.ees and related txpensr:s a( fuc Commission not p.aid-.fh?m . 
'1Jicf,pn.1Ce"CdS_._~.r Sw:b·~Cries ~~ Refun~g:,Bon~. is :at l~- cgual io one p~t (l~) of the . 
Principal Amount ofth~·19_~l.:Resolution Bori~ ~Q·bc"refU.¢e4. as. certified in·Wri~_by a ' 
rlil31lcjal :ConsUltant. 'Net p~ent val1.1~. savll,.gs ma:r. }Jc e;a!t~~ aftc:.r ~g ~l!> ~unt. ; : 
,P.aymcnts to be mad_e ~o Qr-by the Comriiission ~_piqt of a tt:ms~o~ or ~cri~ °!>f~o~. to . 
~ tnteicd ·mto in ~njUlictiori '.\Vith l!Jld -~ a part of.s"uch ii:fil!lding,.-~lud~i·f ~tlioy.t lllrii~tj,oQ. _ 
Swap Payments or S:wap ·Rcccipts·.pursuan( to mi Interest ~tc Swap;. ·if and to Clie :Cxtcot . 
n:comm~nded in wri~g by a Fit\arlcial Comut~t:. Net"pieSctil"valuc.~a~gs sball be !=ale¢~ . 
!JSing a d~\Ult·SC!-te"With respect.to the Seric~rof Refupding Bonds whith is ~p$i~ri~·With·9i~. 
cwrcnt ml;Uiicip?:l"~~ indusfij' .'!311~~ ~ ~~·-in writib~.by.a Fin.~'?iaI.~ollSU\tanL · . 

· · -· ·· - ·--cc> . llle"<late u"iion ~biclf·~ B~~ ~~e-Contraet sha\l:J>c ent~.illto or 
bi~ for{he purcltasd or_,_ ~eries_of_Refilpdhig Bo.nds'shau ~ i:eceived ~ball be ~~tishC?d 1;Jy the 
Ahpcirt Director.or fl:is deSigq~ md" shall be 110 later than DC:ceinber 31, 2001. Refunding B.onds 

. may be. offer~ . for sate ~ a~ordance wi~. ~ ·oijicial" "No~ci; of SaJc; -in such fonn. a.S th~ . 
. ~mimf~on:o~ Ilic ~rt D_i;tector or_~ -~~ign~ ~y at'P~vc.with th~-~~~ ~f co~l .or,· 
· ·atte~atiyely, may·be sold purstiant to. a Bond Pun;base·Contract.in sue'&. form as thct 0;>~1on 
-or1he ~rt Director or bis:designee may approve with the advice of ci>wisel . 
-. .. .. ·:- .. , . ·-· ·., ... ·. ~ ..... ·.- . . · .. :- ::··--: ··:· · .... · .. - .. 
_ _ . _ _ · (~ -. µ'th~ Re~ding )3onds ar~ to tie sold~~efftiye~y; ?! N'q_*c op~~~tion .. 

·~.Sell in .such_ form as . .t4c· AirpOrt P.irector or his d~ignec may .. app[9ve-widi th~ _agvjce of · 
co~el shalf b"e pu~lished not Jes;; "tliaii IS Calendar days prior to.pie scheduied .date.for_ C1pening - . . 
ofbicf,s. !n pie -~a_ll ~treet Jourt1al (We~tern Edit~on)·, '!fie B~n~Jlujer, or.sue~ btht;r .~cfal :_. · 

. " .... 
.·' '8 .. . . '.' 
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.. • • • • • ,, ~: :_ • : ... • • • .. • - •• : ~. : • • ·: • .. • • .. • • 'lo .. • • .. • ~.:. • •• 

~01ricn:~y chcidated tbf9ud,iout the ·s~·-i>f:.Cali.fonii• .or.IW.OnihiY." ~ to i,C _· · .t;·,-7: 
. ~~8~-~~og P.~~~~e~idd~ f~r:~··~g:Bon~? ~~c ~rt ~~9i:¥s · · ~-~· ~-

·aosigncc·m.ay seJect. . . . • ·.- . . . • y. • •• • • • •• • • -

: -:·· ·: (~l ·:·ric~~;-~~ror·~·d~i~~is~:~ihotizcd~d·~·~: ·:·.· 
. ~~b~~hculit~.to ~~1iil.biddm. -~in~ ~p~a~o~~-~ J>(>·~li!d ~CJa..:. ·. · .. 
· Jir eicb ScridS .~f~funding Bonds. a pr,:~.o~~ ~m~ ie~ to ~;S~c:s.~t:. : 
· le~-lJ~nds.~ ~-f~ as~ ~'?.~~oil or·~c .Ahpo!'.~ ~du~ den~~ · ··:.: · 
· appii>vc with the idvtcc of ~\UlS~. IbC AkP.)it.~ or~ d~eo 11 hcrebyabthoiized to . . · . 
• ccdify thafthc·prtlimimiY. Oftici~ Sta.t~cot ts. ~dCcuiCd 6naltf bl \1;\o. ~b~Sion wiihfu"·i:fie . · 
, meaning ofRulc 15~: ~~ of·~c Sc;curiµes and ~e<baDgc·CoiniriissiOn. ·. · . ·. "· ·, . . ; ... ·. :- ·· .. 

: : .. :. : tf). -.~-~tt·D~~~ ~/~ a~P~.·b:~ertby .. ~.a~~-~-'-:·-: · .. 
~-:to c~ ·and.a~ -~n--~~ .. ?(~- ~~Ou. to: P.'°Yi~ cf:t:ta:in ~~-; :· ·.­

. inf'omi.atioil ·and operating ~ Of t)ic ·co.~ssion ·annwilly and ·notices of ccrtaiii cv~ls. if· · .. · · · 
,~at. p~Lto .Rul~tS~?---ll(b)(S)_of tJie·S~\ics·~ ~~gc.Co~ori·~ -~ ~ · : 
execute add dctivi=r 1l conqn~g. diselo.~. ·c~~o .. for .the benefit :or- the ,holdCjs a.Ud· .. 

. bcneficia_t o~~ of each Series_-a(R.Cfiu.ldin~ .J)ojJ<1s ~a fo~ app.rov~ '1Y. the· ~rt:J?ircctO~ · 
w.fth t}J,c advi~ qf coup5el. .. · ·.: : . 

.. . . ' .. . . . . . . · ..... 
. : · · . (g) At aµy -till\c at\~. th~ ~oplio"n ot thiS. s~enth .s~pp~f:ai R~otµ~;n. · :· · · 
and.the applicablC R~funding ~~~ S.ale.R~olution: tbe.Co~s$iQl1maY c~~ ~if~~UV,~: · . 
on-e oi inore Series ofRcijmding Sonds pomi.ati:t-to:tbis Severith-Supplement41 R.~lUtion ~ 1!iC- : . . 
Trustee; .. Ib.e Auth.eQticatljig AgCnt shall a:uth~ticatc and lleliv.Ci:to, or Ul>911 t\t~ Written droct ·ot - . . 
IMGoinmissio~·Refunding llol)ds in an aggregatc·pripcipal ~Unt riot cx:~ecdin .. go0.c:B~9n . 
Four ~un~.-Million ."Qollars (Sl,~QO,OQO,,OOOf inbi\is the .a_ggrcgate prbicipar·anro~("ef• · 
Rcfun~-~ ~~~~ ptevio~ly lsSucd: . .. : · ·: ·. . . · . ·: ·. · • · · ·. . · ·. . . . .. . . . ·. .. 

· · · · . .Sectioa l:S·S~~Ol. _Form or Bon4s: Execution:: E3ch Seri~. ofR~fun~g}~~u~ . : .. 
and the certificate.of autheoticatiOI! to be execqted thereon Sb~ ~.,.in substantially the .foan:;~~ , . ·. . ·· 
.forth m Exhibit A b~eto• which is he~µy.·mcoqxira~.h~in by·~fetence,·\\1gi such addltio~ · 
.d~lcJ{ons; substitUtions or cJiaiig~ as the_:A.irpqrt Director or bis ~esiin.ec'~y: .'1'PtoV~-with'.~ .. 

. :idvieo 9f c<i~el, such· aP.P.roY.al to be ·co~c\v.siv~ly ~~en~ by the de~~CCIY ~.r the 1,tefundinit . 

. Bonds to "Qie .P~basen thereot · The- sigilatur~ of. the o~ce#Of ~c Coouajssi?n ~poi) sue~ · 
· Refunding Boudli· shall be pµrit~ lithographed or.engraved r~imll~ ~ereo£. . · · ··. · · · . 

.. ·: _.. .. : . .. .. . . . . .. : .. . . . . .... ' . . . .: . . ·: . . .. 

. -- ·:~·ectfon 1.s-52.0J. Book-Entry System. · U.nl~ the Aµp"Oif D~\Qr._ot.his· 
designee det~C(5· that a $erlcs o[ R~·funding Bollds sbalr~J~ isS!lC(f id regislered fQrin_ 9ther · . 
"tlwi in book--ent:iy fomii the Refunding. Bonds ·slil!ll initialli·l>e. iss.ued.·m boOk-enh)' form a.S • ·. 
:·rurtherprov.idC4.irithisSCcti.on 18~'2.00. '·· :·· · . · ... ·. ·· . ..__.:..=.:..· :=" .- •. =. · · . · . . ··. ·. , · 
..... ·_ . :1 .:. .. . ...... ·.- . .: .. -~ ...... · .. ..:~ .'.·. '-... ·. 

: :(a) . .- The Refunding Bonds iss~ed pursuant ·to this· s~vel\th Supplemental · . ·. 
il~_olutio1,1 -slialr initiilly be Jsstied ~ ~e fo~ or a. separate sJngle tullrregister¢ Bond-f9~ ~~~ · 

.. _. . .. : .... _ .. ·= • ·· .. 

9 .. 
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··f.esot.~N·,.c:; -~'jiJ..: .· 
. . . . ·: .· . -: 

~-sta~.:~ty or·~ &tj~·or ~c Re~;~ -~nds.. EXc~~:a.p~~d~·1n::~· 
· ~9Q ~)of.~ ~o~ 18-52.()3, all ~fUic ~ftmdin' B°* slWl·.bc ~~·iri 1he--. 
·ainicaftbc Nomm:cc; ~ · · · ·. · · : · · . · · .. .. . . . . . . . ..-. 

·. : . . . Th~:TIUSt~ ·th~ Regi~, the :P~ying: ~gents ~d ~~ 6;inmisJi~11 niay· tRai .the . 
.rcgisi~ owner- .o~ .cac~ · Rc~~g ·Bo~t"f ~ · the sole ·ail~· excl~vc o~ct thereof Cot 

0

1hd ·. 
·.~ ·or·P!L~l;U~ o! die principal ~r .n:demi>tioq. pri~· of ~r ~crest· ou the Sen~ ~r.· 
~'8 Bonds·to ~ch ~~ J{cfunding BOod ,betclµ_gs. set~ the ~~ BondS or· 

·)dons -·thereof to 11c-·rcdccmed. :~~ .any. ~tico · ~~· or. nquhed ~.be giv~-1<>: : 
~~-\llldcr tho 1.991 R.csolutioll, .• ~g~c.tnnsf'~o(ll~g ~D~ ob~. · 
111)'.cons~t or other ~~n tote taken by Bon~ldcrs, and .foF all oth~ purposes wh#soc:Vcr,. ·. · 
.ind.neither the T~_ce, ·the Registrar, the P~)'.ing ~co.ts· nor· the Commtssion.sh8U be affecied· 
~jaiqtio~cc to the contrary. .· . ·. , · . ' . · · · · · . : : . _ · 

.. . : . ~either ~~··Trustee.-~~ kc8iStru::.hc P'-}'ing A~ n~- iJi~~Co~on ~: ·. ·. 
biVc any ICS{iQllSl"bititY. or.obligation to .Uy particij>ant in th~·-Bond DcpOsitOzy (a"'P~cipantj, 

· a,nr~~--~t~g Ii bcpeficial"ownersliip ~tcrcst in the ~efun~ngBa11dS under.or thro~gb:~c­
·-Bond Depositoiy ~r.any·P,arttcipant. or any_ ~Cher perso1;1 who is._not ~~wn on the ~gistra~on: · . 
. OooP as-being_ a :f:Jondh?ldbr-0 with i:CsPcct t?-.(i)th~ 8t:Clll?CY Of·=!IlY.:.~~ m~~~:.by·lhe' . 
Bond Depc~itqcy .o~·my·Pa.rtjeip~li (ii) ·tl:fe pa~ent by ~e Bond.~epositQry._or any _Parijcip~. · 
of my ani!J'unt m_~cct"of·~!= prin~pi.l·of, ~el\npti9n·pnec'ofpr·in~. en. thc"Rcfunding · . 

. ·~ds; "(i.U-) the -OClivecy o~ any notice'whicb is pennitted or rcq1iircd .tP be given -to So~dhol~ · .. 
. "isnder th.e 1991 'Resoluqon;.(iv) lhc selection ~y the Borui"Dep0sito~ oc any. Pameipapt·o.f.aoy · 

peison tq .~eive p~yment ip· ~e event·ci~ a pamal ~~ptio~ o~ th~ .R~fim.ding ~ond$; (v) iny. 
~ent giv.eo .or ,other act;ion take1fby the· Bond_Dq><?sitoty -~ ~o~dho~a~ 9(-(~1 any other 
J11Jii>9se. : . . .... . · :· · · · • · 

. . . · The 'tnlStee or the l'~yijlg Agents,·a.S the. case may bC-1 .sliall pay.all'principal of· 
and premium: .if any.-.and interest on. the RC1'tnding Bonds only t9 or upon the; qrder onhe l3on<l 
Peeo~ito~ •. md ·a~l such· payments .shall.bc.utid'and effecti~e to:~y-satislY l!Jl&~se}rarge the: · 
Q>mxniSsion's-obliganorurwilli:respect to the payinent of the ·pJincipal of U!d pmniUm. if any, 
ind iiiteresi: on. the Rcfiinding BondS tQ tlie cxteqt or ihe suin-or suJiuf so paiit: No pers6n 9ther . 
~ the Bona Depositor)' sbhll receive an ~uthenticatr;d ·Bond evidencing, the obyga~o!l of the. 
·c;ommission to m~ paymentt.of pnncipal of an~· preinium, uany; and:int~ pumuurt·tQ the . 
·1991 ·{lesi:tlutiqn. Upon de~veiy_by the ~on<f: Depository tp. the ~tee. of written notic~ to lh~ · 
cfi"cCt that the Bond De~itoty bas determined lo substitute I· DcW Nominee in place of the 
~t Nor.qfilc~-~d sUbjee(to·the pro".isi~ns herein·with ieSpcc;t l9:~rch:lat~. the w~rd. 
Nominee-in this Artfole 18-Lil s1iall refer to such newNominCc: · · · · • 
•• • •• .r • • : .. • • • • ·-;:.. • • • • 

· -: ·~(b) ·. _'rn ·ord~ ~ q~fy. ·eaeh Sedes of~~~g Bonds- ~or ~~-~bod . 
Depo~ito.iy's book-entry s)'ste~ tl!e ·appropriate officers or eniployei;s of the·eommi~~oti ar~ 
hereby authorized to execute apd' deliver 0trbe.half of the Commissfoii to the ·eond ~epositocy,. ·: · 
fur eacJi Seiies <?f RefuXid4'1g Bpnds, a Repr(Sentatio~ Letter fi'om Ulc Co~~n iepreienting . . . . . . . ... .. 

. . . 
: 
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CITY ANQ COU.HTY Off jlAN FRA;'lfCl8CC1 

·~eso~~·N<? -~:tA.. . 
. ·. -

~matteri a$·.~ be. n~ tO so ~~1h~.i:~ ~ondi .. Th~ ~~t>1;1~aud·5 
· idivcfof~c.kep~~o~ I.;cttcr ~not iii._any~y tin)it th~~o~· of ~.s¥aP.·1a.· · 
sz.03 0rin any otti.~ way °!1Po~ ~u..~c?~ion·!iJy obll~on ~'!'1th-~ .. 
., ~.ha~g b~efic1al -.o~ersbip ~t~ .. in the· Rcfundi?s -~ds:othcr· 1han· the.· 
1'olldhol4c:is. : . . ( . . . . . . ·. . . . .. 

. . . . . .. . .. .. . ·. . . -. ~ . . . .. . .. . 
· · .-· : . .Cc) ·In the ev~ (i).thc-~ond~toiy"dct~~~ ~ ·~ ~·.aCt· ~. 
scounties deposilo~ for.a'Setjcs·qfRc~ding Q~!fs. or (ii)~~ ~pn·d~es ·ttiat-tbQ:-. 
Bond DqiQsitory shall no k>~gcr so.~. and "dclivm Jl wtjtt~1f~~ to",tho l'ruStce. to ;tit 
etcct, 1hen thc·CO~on \viµ disco~tinac·tJ:i~ bOolc~:syateai.Wi~-tJie Bond ~Sifmy. ·M 
iir such Series .<if ~cfbjtd}ng Bon~. IC th-c. Co~· detainhics · t0· · i'cplacc the. i)Oud · .. 
Dcposito7 fot a. Series ofRc~dins_Bo~~~~·~cr·,quali~cd ~ui:i~~ ~eposi~ry. tlj~ ··. 
Oimmission shall prepare or direct thc.preparauon of··~'*· sbiglc. §CParato, ·.fiiUY. ~-. 
kd\tiidin.J.Bond 9( &U~h ~cs Cor ~ ni~ of JUclr S~~ ~~~~mg.~~ ~~: 
m-the. Da.mc -of·such ~<CC.CSSOC or substilUtc quallficd Bond lltposlt90f or its .Noolincc. or make . 
~ otha amiig~en~ accq>tablc to ~c:.Trust~ the Pa~g·~~:~d ·SiJch ·~·or · 
iubstitUtC Bond-Depository .as.~ not inconSistcnt Y'itlt.th~ t~ of this Seventh ~8PP1~tal ·. 
iesolution.. If ~c Co~ssio'n fail~ to·idenf;ifi ~thCf C@3llficcUJont! Dcgo_sitpry tO ·rep hied th~·. : 
incuui~t. ~ond· Dcpositoiy "for • S!=rics o·r- Jlefuitding .B&nd;s, ··~en sµc~ Sci)cs pf-~~~ 
BODds-~all no tonger bc-~Ctecho being repsteicd in the bo~ ·~sistradon tiooks .bi "tile name . 
1(1hc ifi.cmnbC1;1t ~ond D"epositocy or its Nomfu~. but s}lall be rc~e:Rd i,11 w~cve:r:mugc or. 
iaincHhc·incumbcilt BoDd Dep0~itory .or its Nomin~ trapsfening or eicmanging suc1i:S~cs:or .. 
lefilndingl3onds s&all d~gii~. : · · · · ·· · · · . . . . . 

' . . . ~. . . . . . 
·. · . "( d.). . Notwithstanding any provision ()f the' 1991 ·Res0lutio.n t~i ~c contr?'Y. so ~ 

fong as the Refunding aonds ~ regist~ bi the ruunc of ihc Nominee,· all pa)'iqents·wit!i. 
respect to pnns;ipal of and pre.mi~ if 8\iy; al)d i'1te~t on-the Jle~4ing B~~ ·and •Jl potl~es:· 
witll'~t to. t1ic Refun~ing Bon~ s~atl b~maiie arid gix,~ resp.Cc;tively,-~ provid~ .iil. the 
Representation Letter for·thc n:lat~.Seri~ of.Refunding l;loilds or as othcrWisc iiwtruetcd by the· 
Bond Deposltocy:. · - . . · ·. - . · · · :_ . . ·. ' · .- , . · · 

.. ·:: . (~) · -riic ·i~tlal. B~~d.-~eposito~--~th--respcei· to.eae~ S~es-.of it~~g··:·. ·; 
• ~ndS sh3ll. be OTC. "Jbc initial Nominee mth respect to each· Sen es of Rciui\ding Boqds shall : 
be CEDE & CO •• a8 nominee ofDTC.: · · · · ·. . . : __ . · · . · .. ·. . . ... . ... . . .. . . . 

. . :. . . .. ... : .... . .· .. . . .. . 
· Sec.ttoa 18-52.04. ·Redemption of Bonds. . : . . .. 

. ~-.·:.(~): ·-.· ~~~nal kedemp~lo~: ~~~ingBo~d~m~~· o~ ~~ b~f~~- th~.S~ii~ . 
Cail Protection Date {determined. a5 liereiqafter·.prcivided}'.:sbPti ·not t;e iubject·.to optional . : : . 
~em.pti~n prior.t9 th.elrresi>ectivc;_,~iCd matudty d:it~.--Refull~_g~.ondsmatming·after th~.·· . ." 
Serles ~l Prot~!is>n Date shall. bC suhjeq to Qp~onal ~Cdemption"i>riC?r .to their resp~tivc s~~ . 
m&rity dateS, at,-the1>ption o(_the Conunisst<>O. from any s6ui:cc of a~~bl~ ·funds. as. ll Wb~~: : 
<!I' in part ~r:t ~y date (aiid by-lot within a ma~ty),'9n or aft.er the .Serles:Calf P.io~i:c~on Dat~; _af · .; : 

.. . .. ~. . . .. . . . . . . . . . . - . ·. .._ ... 
-. • .• "! • • . . u: .... 
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. ~~~~~.; !lR:-O:i:t. 4 · 
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. . . .... . . .. ._ ..... 

~ed · ~tioii ~ri~ {~.,,u~· · lipOn. _the P.dnclpal k,i~. ·of Bq~. ~ca ~-; .·. 
-~lio?).. tog~ther.with"accrucd mten:st.~ tho dato.fixed foncdc:mption; : · · ·.· ··. ··. · . 
~ . . . . .· . ... . "\. . . : . . .. ~ . . . . . . . . 
. . .. ::n~. Amx>Jt ·nUcc:'°r 9r h!s d¥sncc.ls herCby au~~· ma "dirccled. ft). 

~ "10 S¢es Call.:l'rot~tiou ~:8¢-.tlie op~o~ Rd~iio~ ~ces for each S~~·of 
~ding Bonds; proVid~ ~ 1bo Series CJ)ll'tqtcclien Date ~be ol1tlic lint circndar Clay ·, 

: .. or any: nion~ noi.latcr ~ tw~"~ "(12) .Y~ .. fi'O!Jl. ~ hUtial p~pal pa)!m• date; ·rQa: Aid . 
.. Serl~ of~otlds; and ~ct provid~ ~the opCio~:~einP~on eraniu#m shall not cxCecd 
· 6vc p~cnt(S%) of tho Priri~.Pal .~o~.of the. l;Joild!s"ca.tl~ ·for icdcmptioa, nor'extc:ad mprc . 

-. lhia five(~ y~ beyond the S~~ Call.Protection D~;> · . ·· -. · . 
. . . . . . . ,- . : . . . . . , !· . . . . - . .. .. ; .. . . . 

· · :'" : . (b} ... M@ridatory.Redemption..: T~ .bftindiiig:Bonds. if ;piy. Shall abo be · 
Subject· to redemption prio~ to .~ir staied maturity: qr maturities, .iii P.art aJid by tot. from·. . 

·:.~datoi;y: Jiu)dng fund-pa~eats ~by S~O? 18-.SZ~6(c). on any. ¥.!Y ·1. on or after"thct. , ·. 
· fi{st date UP9!1:~c~ _map~~ ~d pa~~ arc~-~-~c "(ff ~~hed ~Y. the· ·. 

related R.elb,nding Sen~·Sal~ R,~luti~n), at·tb:e:Principal ~o~ thereof-and accrued interest-· . 
. · ihcrcon to 1h~ date of ied~tio'1. "'ut'withciut p[Cmi~· No Tenn ~cfi.µi<l;ng Boo4$ matu:riiig on 

my ~c sJW;l ti~rn:d~Cd .from mandat«?r)':stnking ~ 'pa)'.Dl~ ~ti!-'I'Cnri ~ondS !lf' the· 
. ·$31lle-Serie:s tnatuting o~ preccding:term. m.a,turity dates. iC .any;: in order of tenn tnahulnes. shall· 
hav~ b~ rctiled: ' · · · · · · · · · · · · 

. .. • · . EXcept as in .this .~cctioii 18·52.04.~th~~!=" p~~d~, thc."rcdcm~tion.-of: 
Refunding Bonds shall be .subject to tbe proviSions ·or Article ffi·-0,f.th~ 1991 Resolutidn. . · · .. . . . . . . . ·. : . . ... .. . . . . . ' 

. .Sei:tioii_ts.52.0S. Eslab11shment. ail!i Api!Hcati~g tlf•:"l~ifundlne · S~ries:: ·· 
Coustru~tio~ :Fim_d Acc;ount:s. · · ·· : · .. · . .. · . · · ·. . 

: .. ··{-a) ·In acco~~-~tti·s~tio~4.0l Of.the-f991 Resolution. .tb~~c ~.hereby 
cieated.witliin. the Airp~tt Co~tiuclion t:un4 a s~paratc aCC9un~ fo( each Series. of;Re~ding 
Bonds to. be- befd by ih~ T~ ~d designated as the "'R¢.funding :Issue_.:.. P,nsfx:uctioli 
Acco~t'' (the biankto-~c completed wi~ the numerical d~gnat1on.o£the S~es)." :tvfoncysin 

- lhe C~osti.uctipn}..cco1:1J1t.fot C:ach.Serjcs.'ofRefundhig Bonds ·shall bc·JlPPlied:to the payment of 
O>~ of Is~anec for &uCh ~~~ o( Refund;ing Bonc!s •. The .'I:rcasurer .i~ 1iereby authorix;cd ~. 

· cf~burse frOm ea.Cb: Refunding_ Serles Constructi9iJ. Aceount tfie._amount (equired f~r· the p_aJ.Dicnt 
·of Coils Of~ce ·and is aircct~ f4 m*c·s1:1cli.disbursements \lpoD ~ipt. o~·a warrant ~wn · 
. by lhc Controller. Al(ainounts RJllaining in.such Constiuctioli A~unt en:thc <late which is 119- . 
. . ~YS a;~er ~c. d~t4; of issuan~.for SU~~ :Series of Refun~in~ ~otads ~hall be :~feit:ed by th~-. 

Treasurer to the Revenues· Acc0unt · · · · · · · . .. :· . 
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:· .· ~Cctlo'!i~~:. ~ ... ~/~~~-~~~:~: .,.~~: k~ ~ ·:". ··::- ' 
'd .. ... . . . ~ . . . . .. 

:{JD :Accoqn,,. ·. -. . ·. ·.- .. ·. ... . . · '. . ·-.· · -"·. · · · '.-,· . · · ,_, .. 

· . · . . . · <•>· · · F.smills~~; ~(stri~ A~Unis. -~· ~-sCcti~~ s~. ~r1hC· 199i·. ·:. · . · 
~tutiob.- the· folio~& sepiiite ~u~t.((or:f~ $cr\Cs.of'.~cfbiiclfug ~onds to be held 'by tbe; . : · ·.: ~, 
·yiustco" ~ hereby cn::atcd Wi~ U.e ~99\ ~~oil' D.ef>t S.cr!i~ ·~"!J.ct ab4 d~Snatccl. as : . · ·-: 
iai!ieated: ·~~funding Issbe._Jqt~A.c<xllim.~-"'Re~s.~ :_ ~ A~uiif.'!' and · . :~· 
~ .f$S11~ _ ~cmpfiOn Ace0un~"·~th 1ho ~tanks tQ.w ~lctcd Wicli ~~~~cal .. -. · · . ·:. 
biguliqn of~ parti- ~e'fiies o(&,tbndingBon.ds. . · _ . · . . ··. ' . ._: · 

. . '_ · · (b):: =-·is?Piicatio~ ~f.~~es-Irif-- ~~~,~ ~~·~~~ ~--_ · :'.. ". 
acts Seri~ Jilt~ Accoil;Dt to the p~ym~nt _of imercst'o~ tl\~ielated ~cries ofR.dbhding B_q»:ds;. ·." : , >., 
When due. ·including ~ interest ~C?D any .Rctundirig .'Bonas of Such Setj~ purcli3Sed or.· · . ·· .- · 

.. ~c.ctpiiorf9:maturity:- · : :· ; ....... · . · '. ._ '. . '. . . : . : ~ · · 

.: .... :· (~) ~~~~~not~¥ies·~ip~·4~~~~ ··.: ·. ·. ~.· · ... ~. 
· :. ·-. · . ,. . (ll · ·.-Thc~~~shaU~plyni~n~~~in~C:~·~~·-P~cl~ah\~co~~fo~. -
~.~es c;if:l{c~4itig·~<?nds1o·thc pi~~~ of.th~ )'~cipal Amoqnt of such·S~cS·of ... . 
~t'unding.Bo~ds When~ au~ ~d_j:he ~p~ytilent ~f mandatory ~g .. ~~ -p~ym~tS ~~: ...... : . 
Tenn B0nas of such Sene;.o~Rerunding ~onds.. :. . .. . . . .. · .. · ... : · · ...... . 

. · .:-. .. ··: . .- ::(2) :. -~.~~ss'i.o~ ~ar.: .~m·tim~·io. ~C.:P~~·~r Re~~· . ... . . 
Bonds OU~ of~V;\ila\lle moneys of the -~~ssi<!ll at.suc::h priceS, ~the. COmmi;sfon may • . . : . 

· .. , ·d!=t~e in ·a regtlcst .Ohn A:utho~ ~oinJ:i:iissi?D 'Represcn~tiv~ plus ac~Cd ~t~ -. . '.. . . .. . · 
lhete0n.' . • . . . .. . . ·.· . . . 

. · .. {3):. A,t th~ ~di~C'tetion:·:~r ~~ eomnilssioo.. tiiq ·rrus~ec _ ~hau: ap~iy. '. .. · ·.~ 
.· mandatoey ·s~g ~d ~yinehts, ~ npld.ly .as may bc..p~icable,·~o th_c. purel!~:qf . . . . 

· . Tenn·Re.fuiiding:Bon.ds at pub Uc <>r priv~·sale ~and whcli·an,d at S\}Ch pn"'cea {ipeludin&" 
brokerage and. other cX:pcnscs, tiJlt.=~cluding i.ccruCd interest" on such. Retun4Uig Bondsr ·. · : . 
wfilch is.pa~te fiolli ·~c"iclated Series lnteteSt A~unt)u thC CoiniillsSion may~ its ·. · 

. . . discretion dcteOnfuc, tr~fnot to-~~ the par value there0£-~ .. . : ~ . . . ·. . . .. ~ . . . . 

· .. • · "_: · : ·.· (4J . ·Atl·i;J~n~:purcli"as~ii·o~ ~~erii~-:~d~ ~c-.pro,v.i~iotli .6fthls. =. ·: 
. SeclioJ!,i.~:~~96 s¥ be deliv~· id, ~ wceled. an~ aCs;troyed l>y. the Trostee:and. . ' 
sb.ailnotbe·reissucd.: . . · · · · . ~·.: · · · .. 

· "• .. ' . . '.(~; · :_: E~ta~l;slnn~t ~d. Ap~iicatl~n of ~eiies.~m~tlo~:·:~ceo~ri~ _: ~c ' 
·Tmstee·sha.U apply.J;ilOneys:in .the Sfd~ Red~ptfoq A<X:ounf for·:each Series of.Refuncfuig"· · · 
-BoridS Jo tti.e p.ayai~nf9f ~e RCdemption ~~ of ~~h Series of. Bon<!s :ca11id fo~ r~~l,)tion . : · · · 
pursuant. tO Secli~n i8-S2Q.4(a). 'Aecnied'int~rest on R~fundiµ.g Bonds ·icdeemed pµrst\ant ~· . . 
S<cii~n:i 8-5~:b4(a) sJ>.all be.paid' frotl;l the ~Cries IntCt;c:St Acce~ht .f~r such ~~i:ies... . · . .: . 

. . .. . : : . . .. 
. ·l3 · .. 

. . ·.· ... ~ . 
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. (c) ·. :· D~fici~ ·in tt\c.sm-:,~bWl SenYwe·AccomUa~ · tn·ciie·cv~~:~-.ii~.· ·. 
·.amount~-~~~- bi:~ Seri~ D.Cbt Senico ~ for anj :S~es or~~ ~ndi·ii ·, ·. 
_.in1Ufli~~ to ·pq~ ~C !Jit~· Ol' ~-~O~·~. Rcdc;nptioti·Prico -~°du~· o~· suc;h . . 
Sedea of.~t\~cl~g:B!lpds, die J'nistec: ~-~fer. frqm thci ·f§uo l .Rescrvo· AcCouni cir. tlir;: . 
·:~6in010s s~~ R~c .Acccn111t.~lUrtumit t<> Sectio~ 1-~4.01(c).·u th!'·c..~~ '°·· .. 

me SEc,ics In~ucst ~~t. SCJiei. ~pal ·Account-or Scncs. RCdcmptian.~ujit. fof°w.cli . 
:ScrieS.-not later than fiw.da;y.s prielr. to thc·datc ~ll:whiC?b ~th paymCDl is~ the.amount of" 
-tieliciqic1.· · · · . · ... · · .•. ·. ·:. . ·. · · ..... : . . · · · ·. . ~ . . .. . . ' . . 
. . : . ·. Section 1i..s1.01 •. ~-EsbbHsiiinent .or ·s-en§ of Refunding B~nds ~ • ... 

· iart1tti,atinif. Seritsi·A1ternaiive ·Crptiog ofsepaate 's°ene Atcoan'g. ·. . . . 
~- • • • • • • • • • : • • • • • • • 2 •• • •• : • • • • • •••• : .,: •• : • • • • •• 

· .·(a) · I{sse'tn"RCQuirCm-. Each Series of.·Refimding Boo~··smn·.~ a·· 
· _p~cipatliig Series or ~hall;bc ~Ccurcd tiy a Rctundinj Series ~c ~tint:-,._~ auiouiit in : " . 

eacb itellindini SCi\\:S.RcServc A~ sliaU bC -~lished and .~tallied at·.ail!IJllount Cqua1 . · 
t0°thc·~efUncling -~cticl RtsCl'Vc ReqUiremcnt.. the R.etwidins:_sCries R~c ~uU:cuicnt_ for · 

· ·eaCh: Series ~f Rclµb4fug:Bonds ~~ l?r a.RCl'undjng Series Reserve A~unt shall be · 
.Maxiniwn" Serles: .Annual ])ebt Service. . . · · · · . · · . : . 

. . . . . : ........ ~)" : J)et~~n~tio~--nf. Pml~fpali~g Seri~ .. ·. -~ ~~- J;>iicC~~- ~-- fils : 
· ~~gnce fu ~~\ii. aµthoiµed. and ~l~. to ·iietenninc wlieth~: or ·not· a SCrieifof Refundiiig 

Bot$" is to }Je deel~ .to· be a .P&rµ~patiDjf Series ~tl:f rtsp:ect tq the Issue l RC$ervc :Ai:count 
. ~'fished by sc:W.0D.1,.1l.07.Q.fthc1991 Rc;sotudop.. . . · · . . 

.:·. · ·: .. ·(c).. Valuation ~f'Pajici~ating Seri~., .In the ev~i ._ ~ara~p~ ~eri~of .. ·: 
.·Refunding Pon~ is to .. ~ fede9n~ ip. "."hole 9r !it part puisUant ~ ~ection.i8~~2.0~ oi ~c· . 
~mmission notifies tb~·:rnistee in '!ritiog of i~ iilten~on to ·ctrund th~ Said Particip<J.~ S~cs 
ofRefun<l:ing.!3ondS in :whol~ 9r in pax1; tbc1'~ee shall ·~lue 0the amo.unt hi the y~·i ~~c 
Accotmt in accQn41lce with Section·t.13,07.(b). and· if the Trustee <letetmincs tlll\t the amount in · 
the ~su6 1 itc:'sqv.e ~ount cxceedS.AggRgate ~aXknum "Anny.al D~t Sc;M~ Qn \he Bcirub of · 
.tbc.Paiti.ci~ting S.~es to remajii·O~~omg afte(such redempJi~·or ref\mdin~ up0li the 
iequ~ of the .. Coni#ssiOn. ~giicd'.by im AUthOrized .O>~SioJl .teprcsen~tivc, ·tµe Tiusteo . 
shall fuu1sfer"the ainounJ.of,sucli·c~CCS!J.b;i. accordancC-.wlth sucli ccqu~-: 'llic·Tn.ist~ ~y· .. 
"iequest "at any fuiie, ;ma \lie Comniission shall deliver within· lO·~Usfuess Pays of Sticli rcqum_ a . 
·c:crtiJ\cate. stat\Jig tlie 8DlOunt of the Aggregate Max'iµ:ium.-:Antiual Debt ·Semce on jho tlien · 
· Outsian4fn1fB&rids.·of Qic. Parti9jp<1,ting Series. _and lhc Trostec sliaq."bc" ~ti~lcd _to icly on such · 
tCitificatc.. . . . . . . . . . . . . . . . . . . . . . . .. . • 

·. .. -~ °(d) ~. R~~ildi~g-S.¢~ ~~~rvc ~count5 ... :·- · · · . _' .. , . 
. . . . .... ---·-·. 

· :-.. · ·. . ~-. : .. · :(1) . ~-tbe~vent~c-~~D~tor~desi~~d~rcmuDe5that~ 
.. Seri~,of Refunding·Bot;tds

0 

sllall not.be a Partic~pating.Serl~;:therc is heie\jy ~tCd for: 
. : sucli S-cdt:S ·<:if Refun~ Bonds a separate reserve a~\int )vithirl .th,e 1991 R.esOtu~on ·· 

. . . ·. . . . . . . . .. . ~ .. . . . . . . . •. ·._ . . . -.. . . 
. · .. 

'\ 

'.~ 
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Rcsc:rvc .. F.und Jic:td.bt t1!c·T~ce to bo:d~~:u dic.'?l.cfiutding·is,,uc· . ~cSelVe .:~ 
.-·.A~~ ·c~ -.~ ~~., ~~ .1s h~· ~~ & ·.""Ret\mding stritr·~ ... ~ . · .~Prit">:.~ ~i:)'s :in:~a -~~t~ ~:~:lbicty-.r9r ~ ~~f~. ·: ~: 
· µi~ P.~·~aJ or ~~'°'1.~·fjin~ ~~ts ou ~c.S~es·oQtefimding'~ ·: ·. -·. 
· fur wbicli sqcli ~~ acco~is.~listied whenm:r 111)'.molic:fi then: cn:ditcd..tO 41Jc : · • 
. 'icc:Oimis wi~ tho 1991 ·RcsoJution.J>:d?t S~cc.r.Piid for ~.Sedc:S:or·R~~:. ·: .. 
. aond:f m: insUftici?t for.such pUipOses, If-.ai any. time Che balilnCC. in Said icCoiJnt :sluill·· ·: . : 
, fc>i ~ reason be dimi,riisbcd bcloW.7 an. 4lnlOWlt ·~ ~ tho"MUrmilm ,series Amtual '· . . · 

·.Dd,(:scme«s ~ .jJie 1hcu: ~ B·oacb· or~·~ .. Sab, .the. T~~~ 1JWI -· 
.. unm~ly n~tiXY the ~~ssion ofsucb i:leficicnciy, ·1na dicColnmisSion sba1i c:ausc=· 
· ~aid .. R~f\lh~ s.erics a~c~~ ~·!O ~;repr~ ~y-tnm5t~ fi.oiti~t~ ~··-~·:: ·= 
. Rcw~cs over.'& pc?Od ·nor tO c:xc~ 'tWclvc montlis< fix>Qi .the date: . ."dio ·Com:iDfsSioa.·· · 

."·· iecCiv~ notico fi'O~ tho Trusrcc ~f sUcli defidcocx.-.1b~~ee1iiay. niquen at any ~c; · 
. aµ4 thc.·Go~oii sball ~cli':~· :wi~.'10 B.~ess ~ay~ ol ~ucl(~~ a ~trtifi~e: : · :, 
· ~g ~c imiount of thb Maxilniim S~C$-t-nn~ Dd>t Scmce on ~C. tliCJi. Putstan~g . ". :· 
·aonasoranY.:SCrics. and thc'{rusiee·~ bc'cnntled '9-iclyon . .sUehCertifi"cati: .... ·• · : · ···. 

~ ".. . :~ (;) · :.i:~~i ·tk~· 1~. tim~ .. ~~t ·nof .1~ · ~eii~· --~ -~~Y~· ~~ ..... 
. Trustee sliall determine the am0unt in. ~li Ref\lnding· SCriC:S. Resmc. A~unt. _. . 
Perhutt~ Investriicnts in such Refunding·Sedes"Rescrvc ·Acc:OtlutS .shaii oc· valued at cost 

· · pit!S ~crcicd value: · · · · · · · '· · ~ " · · . · : ... · .: : 
. ~ ... ~ . . : . . . . . . . :. . . .. .. . . . . ·. . . . . . . . 

. . . :. {3) .within 90 days icfter tlic end:or e~li F.isc31 Y~. and °at"~~h other· 
· tini~ as tb:9 Ceiiunissi~n sha,Ir reqi!c:Si in wntiri8. thc'l'~tcc. ~i:ia11: de~~~e· t\ic amo~· 
inac!i·Re~g Series. R'Cse{.vc "Accoµnt. ~ ~e:~vetit ibat ~e Trustee.det~ ~-. ·.: , 
··any valliatioq d~~e .ihat:thc .aino~t-in a •Refunding Series "Reseryc ~ccouni:.cxc-ccds : 
M~wn Series "A.mlual Debt·Serviee on all·.tlicn OutStandmg Bqii.drof·s\icli Scric:S;· 
·upon: ihc · ~ucst, of the: Co~sion si&iied·: ·by ·an Atitb.<?tlzCd _.q;miilissjo~ · 
RepresCnt~v~ the ~ee shall·~~er- 9J:e amo~~ !Jf SQ<(h.ex~ ~o the T~ .fo~. .· 
deposit ii\ the Rc\t'enues .A:cco~t.." · . .. . . . · ; : . · · : . ... . . . . . \ . .. . ... . . .. . . : . ... . . . ..· : 

· . · : . .(4) .°In $e ev~t a Sciies:~fllc:fun~ B~iids o~~:~ a. Participaii~a: 
. ·series· is". to· jic :~Cei;ued · iri .. \Vhole~ or in .Part pursuant. tq, Section· l&-52.04 _i>r .the: 

. , •. Coinniission notifi~ ~e Ttustee .in ~tii;ig of\~ ·b,itentioil to ·rctuud the sid~ S~ries: -~f: . : 
·. . . Refiuidipg Bonc:ts !ii Wl)ole or, fu P,art. the-Trustee s~a1t-v~~~ thC: amount In tlic ll~ding : 
s~. Res~c A-ocount ro.r suCb .S~rics .in .accqrdan¢ Wi~ this Section 1.s-~i:o1(d). and... : . . 
if 11\~ TIUSt~:detepninC$ that .the imount'in 's11ch-.Refilndfug·Seri.es ResCIVo Acc0unt . · . 

· ·. · . exCeedS. Maximtlm Setics. Ailnoal. Debt .Service on the B.onds of &Ucb. s·eiici; .to 'teriiam : .. 
. ~: ~~<\i}ig, after-~c~· r1eiPPU9?-~r ,refu~f~g.·. ~~the.~~- of,.~c.:eo~~~~. ·; 

signed b:Y. an· Autbonzed: Comnuss1on: !l~pr~eptatiye, }lie7frustee s~ ~~er: the· . · .. 
· .~Quntofsucb-exeessiii'acc:O~ccwith~u~'ln:iqu~- · - :·_- ·.: .: · · .: . :·. · · .. " . .• . .. .. .. .. .. . '": .· 

".: · ... ·. 

~· 
\. 
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. ~ ... :· ·CS)·. ··~itsopcio~thcCommi§sioiimay..l~.~c·sub~·1cicdi;~~-;-: · 
· f.'.ac~ty qi~ting·th~ ~~~ oJ~ Section r.-s~01cci) filr "am<Kints ·oa ~t hi. · 

. ·aay·~~dbig s~~ ~~ ACco!JDL ~c Co~ ~·not iub&ti~.i Ctcwt 
. · hcilitY: for .!11 ·~r .l!JlY. parr qf ~c· P:aJ.OWltS on dq>Osit ~ any. sUdi: R~f\inding Series 

. .. ~o ~ceount.:if sue~ substjt¢olt .wi11 cause.the thqi.cui?ent fJlihp 0o. ttie· Series or 
.. ·· . Rc~g Bo.nth.~ by-sucl'i Rcl\Jilding smCs:RCsciy~ ~~ .O·i;e downgrldcd 

.~r Withdrawsi, ·1n.the evem:~·aflcr tl}c subsqbition·of a~ FacilitY. for alf or iny. 
part of the ~unts oai depo~t iii any ~ding.SC:ri~ ~o Ac:cbunt, ¢.c.ainoWit i,D . • 
S11Gh Reserve ~uat .~ ~ Jlwi· MaYim•mi· Sajci :ArinWJ} Debt· Scmcc· of the thCll . · 
"Ou1$tandmg'"'.Bonds. <>f .sµdi Scrie$s Upon tl\c··requcSt. of m Authorized Commission'.· .. · 
ReprcScntatiYC:· th~ T~~ Shall 1ransfcr iucJi c;xccSs:w 1h~ C9nluiission· ~ ~ ~ .. 
'solclyfor~dp~. · · ·. ·· : ··: ·:.. .· ·: · · · · .. . · . . -.. . . . ... ': ... . . .. . , . .. 

~ •.. ·· · : Sect19~1.8=S.l.08: -Dtsposl~o~ of P~Ced!· ortlte ·Jiondt. ·:nic prOcccds·of thc· .__. .... ·. 
: salc~f each.S~tl~ of Refunding B.olids shall ·be d~sjted with \be 1~ and shall: be held in· -. · -. 

1r11St and set·asidc tiylhc T~ as". fo\fo~· · · ·. · . 

. · . . (a) .. ·~~·;iCas~r sh~~;~~~ the.TtuStcc for deposit in ·~e "Series b;~ 
. A.cc0~t for: ru~ .S.erles. an amo\lnt eqwil to. interest aceroed o~ mch Series of ~eftindiiig. Bonds." 

to tJie·d3te of delivay thcte:OL · . · · · · · · · · · . . . . .. . . . . . 
· (b) · ~c: Trcasw:i:r·sball .~fcr. to ·the Trustee for depc)Sit in t'lc issue t. 

RcsctV-e Account.or separate rcsetvc aecount·creaied pilrsuai.tt to Section 18-Si·.07(d) or. this ·· 
. · SeVenth" Suppl.em~ Resob1tion.. an amo1111t equal to Maxim~ Setles MD.ual Q~t Service· on , • 

siJch Serles o£Refundblg·Booas; or. iu~b lesser..amowit as will in~~ the balance of the lSsue l 
Reserve Account to the A:ggregatc MaxitAwn Arin~ D.ebt SC<IVicc. ·. · · · · '·· ' 

· .. ·(c) ". ·· ~~.;~:s~_ilep0~;·in th~.R~~dms $cries Coµstru~~ion ~~~ 
lb.c am~unt sp~ifi~d in ~~. Renmding· SeriCll· Sale Rc:Solution. the ,13ond Pur.chase C~ntract ·~r: 
iristructions ·delivered by the .Ahport J)irector or bis ·desigiiee, for the payment of Costs of· 

'. Issuanc"e of the Senes-0fRefiuidiiii J)onds." · · . · · · · · 

... : . · "(crj · ~e re~~n..g ~ecds ~m- tltc-.s~~ ·~i tlie -~~~~ Bonds:(;( ~ch. 
· Series shall be ~ferte4-·by ~c·TtcaSJll'¢r to. th~ S:eries Escrow A.gent 'for. depos1~ in th~ S~ri~ 
. tsero~ F~d.. ~ourits in the·S~eil ~row Furia shall be appli~ in aceordancc with the Serks · 
· EscroV(Agreei:nent to ~fun4 outstanding 1991 R.csohitioJi"Bonlfs or Notes: · · . . . . 

. .--:·r:·s-:·~tloa ia;~2.09. De.post~ ofNe;Reve~ue.s ln·-~~r~~ De~~·S~~c~·Aecounts.". . . · · · 
In ~tdan~ with ·S~tlon. S:'Q3 of $e .i991 "Resolutioa,'·on the second B-psiness :6~y.of"each · 
month, the Tteasurer ~hall allqcat9 and:transt& to the Truitee--fa~epos~ in ·the Se~e;s DeJ;>t 

. Serviee Accotints ~ow!.ts:froin the Net Revenues, as follows: ""'· · · . 
':. . .. . .· . . . . ·. 

· .. 



.· 
~i~P.o~ cor.i1i1issr9N = : · :: : .. . .. \ 

can .Aito CO~wn' OF 8AN f'RA:HCt•~·o .. . .. ··. .. . . . . .... . ... •:. 
• . , RESdWTION kO. 9S=:-01J:I" .. .... .. .... . . ' 

.. · · .. · .. 

... ·. 

..... : . : . . . 

:· .. :.: ~r ~-~t~~~~'~:~~-~~-~-~~ot~~-~~~·~·:~;~: 
Wioximiiely.··~ 11\0UthlY: ~c;nts.· ~ ~-~ to at· lc:ast one~ {l16fo£lb.c. ·. 
·~ am0~ ~f-.i:D~~ ~ing:du~~-~a~i~ ~-~ ~ci ·arae~ ~~ «i · ·. :· 
lhcncxr~&~aDD~ '!l~·paymcm ~e;JX'O~.howc:yeri 0i3t·no"11l9.pcyi ncecr· : . 
10dcpiisitcd 1n:a sen~-~~~~ ~~·.,e· ~~cut ~-suCli !Jlo~en: ai:c ~tor ·. ·. 
Jbuaymcat.of~~~-~mc~uconfU.C~.~cn~ ~r~~ ~~:~ tlio.~~hsg. · ... 
sciDia:nnual iq\Ctcst·p~ym~-~ ~ ~·ap1>~~on o_fthc ~lle)'l;lh!=D. qa ~-.Di the.· 
5cncs Intci'cst Acco~. and p.o'Vi~ ~.~-.subject to lhe ~:~ 11uimg. die··· 
;tddd~ ch~~-~ i>•)'Dlcn~ ~e o~ a·.$~es ot~~diDJ Bcio(b, "Che~ tf · · .. 
each moothly~cot shall bC_ ~ Co ~~~ct oTa fi'petie111Jle a~craloi-ofwhich ts OJ)C .. 
mt the d~ommator of wjiich is tho number "of whole-calendar months ioai die aato.of isiuance' . : . 

.. of.the Sedci~fRcfiiodil;lg ~to. th~~ "i\ltcrc;st pafl11--&it0 ~Ii SUch ~cri~ .. ofRel\uiitin8 . ·· ·. 
"Bond$.~ on~. ana the agircgatC amo.uni"ofintCrcsibc:CommJ·duc BD:CJ:p;jyaljto on -Such Sciics'. . 
-of Refunding Bonds oil·shld intc:;rcst piym~ esit~. . . : · . · : ~. . ..• ~· · .. · .". . :~-... , ,_ ·. : 

• • .. • •• .. ~ •• •• .' •• • • :·.·.. • p • • • ... 

;···~ · : ·. :.(b) .. bi ·lhc s~es P~ci~ A~unt ro~ ~Seri-CS: hi ~~iimat~ty· ~ · : 
inontPIY ~en.ts, ci'>l111!1t:ri~g 9n_ the second ~y of th~~ dctCnnincd p\iisuant to ·.the ·. · 
"lcfunding Seri~ Sale Resohrtjon of.Bond 'Plm:baSe .CQntial::t.• azi Uiount ~ to :at least o~- . 
iwclfth·(i11i):oitb~·~tatc.Principal ¥<>~u?t bec,!!'!ng·duc :~~1~ oii ~~-9\j.~~g · ·· . 
Serial Bol;idS of-such Simes ~n lhe 'Qext su~eeding ;l?nnQpa! Payment Dat~ UJlb'l.-t!icrc·sliall )ave : .' 
beet 8ccµDiutatC4 in -i!ic Series P14lcilfal_.Aceount for ~cli"Seties muinoupf Sl1.ffi:cient ~~ p_ay ~c: · 
~Principal ~~up.t ~r all S<:rl~. Bo~dS of such.Series ma.turing bj ~cii.~ ~n.th~ Ii~ P~~P.al. · . 
. .P~~~c. . ·_.::.·· ·· ......... ·. ·.: _:~- ·· ... : ~· .. : . ' . ' . · .. ·. · ... ;'- -:-. ... . 

. . (c). ·The T~ s~:also transfer ~4- the T~ for d~ifin the Seri~ · · 
Pnncip.al A~urit for.~ Series! in appro~kly equal nionddy in$11iq.~ti. c0mm~cµig.on. 
~ bcifoi:C"tlie. ~Qn"d·d~y· or·the .mo.ii~ .dete~~-p~t ·~.~~Refunding SCri~.~alc:­
Rcsolution oi' BQnd Purchase Co.ntr3((t. ·prior:~· the.~ iuandatoiy .sinking fbiid·pji.ynicnt ·48te, . 
111 aino~~ :c:q-..il to. "at ~ oO.c-tWc::ll\4 (l_i12J of the. mau<f8fory '.Sm1dDg_ f.\lnd·paymcnt ~·to· . 
be. made pursuant to llic Refun~ Scries.SaleResolutioti.for:;iucli Seri~ on the ~ext su~--.: . · 
inandatocy"sinking f\Qld pa)'JilClit date, &S.slich oi~datoiy sinJdng fund.pajm.~ts- and fnilD~EY·.. · · 
lin&g .~d .pa)'mc;.o.t dates:miy. \;c set f9rth_ in the RCfund~g Series -~~c J,l~tution· or ~o~d . · 
. hicbase· Contr11Ct for such Series.: -._ · : . . : · ·· · · . · ·: =-. • • • • : • • 

.. . . . . --- .. . .. . . ... 
. . :. . .. . . ':. . . ; . . . . .. .. . 

. _ Sec~on IS;-52-• .l.O •. fermltteil Investments. Nuounts in. the Series Debt Semce : . 
ActO\ints for ·eacb'. S~~ of Re~ing_ nQndS shall, be ihvest~cf in, P~ttCd .InveStmcnts . 
descnqoo in :etal1Scs.(a)"~r (b) .of~c ~~fiDtti9iJ.~rPermJtte4 Iiivestinen~ ma~g·oQ.·~ ~~ore 
Clic,-Paymei;it·J?atc·on·•}lfhich the P.~ of such P..ctmiUe.d· ln"estin~ts ll{C in.t~tled t~ be . 
ipplfo(f for the pmpdscs of the Seri~ ~bt Sefvicc:i\ccount tO which sueb l'~Ued:Investm~ · , .. · 
.~· allo"tafcd:· .AoloUiitS ·iii. ·the .~o i RCser¥Q AOO}Uot · ~~Y..~e~g-~eii~ · ilesqy.c .. ·· . 
~wit · shalr be in'{ested; ·in Pepnitted Jn~<;stm"efits.:CieSct\Qed· iil .~lause! · (aror·. (b} ·.of:. lh.e . 
·&fulition of :Peinlltied4v~~tS maturing'no. latei thai;i.~\i~·years·att« the~~ of~~: . 
. or said Perµiitted inyestm.ent.· !'1lloU!lts iti Refuiiding Series Con_stiuaion A~untS. maj be .. , . 

~ • • p .. • .. .. • • .. • •• • .. • .. • • • • • • .. • 

. 
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).IR~~RT COMMISSION · · 

· CITY ANci°couHn oF sA.N_ rA:t.ttcuico 
. . :. 

·.· ~"EsouriioN.HO !)S-0114 

m\r~ca.m ~~-P~~~ ~~~ AJJio~ .tn th~ seµ~ ~sci-ow~ ~.~m~Csttd ~~ 
. ~vid~ bilhc{~n~g S~cs Escm'! A~cnts.: : . . _ . . · . . . . · · .. : · ·. ·: . ~ 

. ·Sectlo"il ia-52.IJ. rra,~f~r· ila·d gich~~ee- or Jefqgtun1 B~gd;; Jkiitnic 
. A11then$1c!tin.( ,&;gent; E'n'e Aunq.: Any :R.etundins 9."Cilid 'll?Y ·be. tr.nisfcired onlf as 
·.~Vt4cd in.this S-cetio~ b~I! the boO~ ~~to ~c lcep~:bi~e·a.c~·p~ heicto, by 
-~pasqn in who~.~e at.is~; 111· PCIS!lD or::bY. duly au'1i~ attomcy,:\!P<>n ..... 
silmadcr of such R:e~d~g Bond to:~eR.~ tor·~~llatio~ ~mpanied by dclivciy "'1f ~ · 
....nuen _iiistxument o~tnnsfer in a form ~to'Y'.cd \>y thc:R~.smar. ~ c:xCcuted. WbODGVcr ariy" · . 
lifimdii>.g ·Bond :sliaU ·b~ sUµcn~~ for :tniusr~, the Commissioa.. sba1J.. execute and ·the.". 
#.isshenijcating -~cnt·shall· caus~ to be autben~catcc( and detiv=t a~ Rd\piabig BOtici'.Of thc: ~· . 

·same.Series. ~d ~!¥and int~ ~·an~:l'or a· like •W.cPtc.:i>mic!paJ-amolint. ·The .. · 
ltcgisfu. sb.l!ll rcquhc. the pa)'Dl'cilt by th~ Bondlfoldcr rcq'1csting ~ tramfcr of any tai -or . . 
other govCaimcntal charge required to.be paid with'.rcspect to such tnmSfcr.: .• ; . · · · · 

. :: ·. ·.: _::~~~~~n&.-m~y.bcexch~i:tat~epnnci~a1~m~.of~~~~~·~.san'.:- · ·. 
Fr.ui~. CC!lffonii~ for a.like ag~gatc principal amount o('-~elWiding ;Bonds of such Setjcs of-
othc:r authorized· denominations of the sam~· maturl~ and .int~ rate ... The Registrat ihaU : · 
rtq~ i4c pa:iaJent :by lhC. Bon~oldcr r~~Csting such. ·exc~c of any·- tU· or' .other . . -
governmental ch~ge required to be "paid wjtb respect lo such exchange, . . • - . . . . . . . 

The ~~cc i~· ·be!d>Y app<iintec! a(R.t:gi~ and:~uthenticating. ·Ag«'.llt 'ro~ all. ·. 
· .Serles of die Rel.iinding Bo~ds. The~ T~c'c vdlf keep_ or ~Use to be JCept at· its p~cipaf 

corporate .trust· office in San F.rancisco, Callfomill,· su(lic.ient \Joob ·for th~ ?Cgistration, ~fer" 
and exchange of the Refunding Bonds,· which· shall at all .times ·0e· open to'. b:isp.ection· by Jbc 
co:~~oo; an~ up(jn presentatio~.for·St1ch J>_wpqs~ tJie. Ttus.t~ sb;lil. under such ~nablc· 

. ~atioo.s a5 it ·maY..prescnoci i:egister or .~fer ·or ~xcharige on said. regjster, Refunding 
BoruJS·as bci'ein proVidcd. ' · . '. ·. · . · · · . :'. · ' . · . · · . . · · · 

. . · . ·. ni~ Trustee is bere!1)' appoin~cd as Paying Agent· for tlie p\npos~ ~f paY,ing the 
· prin~ipal ot ~Cdeniption P.ricc.of"tbe ~efunding ~onds. . · . · ·. · . · .. . · . ·. .. .. . . . . . . . . - ~ 

. · : · . ". "S~c~on ts-siti .No A~ltrar:·e. The Co'tni!ii~fon shall nbt'f~e. nor'pet?tlt to. 
lie taJseO. by the TI11$tec oi: oth~c, ·any attiou· ."'.hich. .. if such actlon liad l;>eea. ~oQ.ably . 
·expec(ed fu have been taken or~ beeq dehoCrately ~d int~tionally taken <?n the date of.the 
"issu:ui~· Q.{ ~y ~~cs, of the R~fun~g Bonds: would have.cawed sueh Sei\es of the B9nds ~ .. 
. bc."arbitnigc.bonds" withinthC:m~g-ofS.c~tiou l48(a} oft1}6·~·.arl4 Regulations: To ~at" 
a;td. the.Co}:IUI!iss!on will comply with all requite;rilen~ of·S~on 148 qfthe O>dc tq the ex~ent 
applicable to.each Serles ~f~e~ding.Bonds; lit tlic·event l;Jlat ;1t ~Y ~e ~ .Comrtµ~o~ is · 

. Of the Op~on that f9r p~OSeS ~f thls ~~fiori l~:-52;{ l.it is llCCCssUy tq rCstrl~·,.O~ toJ~t th~ . 
. yield _oo, the invC$tment of any nion~s held by tho·· TIUStee' under. this Articlc18-Lll. the · 
COnumssion shait. so instruct ttie Trustee in wrlting, ai;ld. the T~ee·~ball takc.sucll ,c~o~:as ~ay· · 
be !l~ess"ary in ac;:co~e·with·such instructfons. · · · · · . ... . . . . . 

. rs ... 



~·R~O.R~ CO.MulsSl~K· . 
~ITY:~Ni> 6~~N,:.,'Of' 1JAN FR~NCIS~O 

· -: Re~oL~N HO ' ;:JS-Oli• .. 
' . . . . 

. - - . . . . . . . . . . . . . . ... - . 
. . . ~~0D.· 1:s:s2:1i :S~IJ1te t9 iznitesrstates; ·The Co~io~ w.itfpay=or ~(~ 
t:1 be ~d.~ the -q-nited ~ Ow~Clit th~. amoUJllS.n:q~ir~cfby S~Dlll48(t) of diq. ~~: .: ~ 
1114 ·an.y· Reguliti~os .promulP.t¢!:1 di~under :at the timC.C ~ tJicrebt •. T~ ~furlhc:r. the · · 
.salistactioa ofSIJcb.{d>ato reqllhim~:tbere is 1ieieJ>y created. to.bo:hclsf bY tho Tr\asteo as a·: 
scp~ fund for,~ s~ of·Il~fijndipg.lJPncb'disd.nct fi"om in.odier.tunds ~ ~i1nts h~ld . 
·-.Y-~ ~ec unde,: tJ:ic 19,9l- R~ltitioa. a~~ designattA' '5 ·thO.~ .:_ "kcbdtc A~unf.9. : 
lbc 'f~~ .s\Wl. hold. any. .paymc?~ ~'{C4 ~ troin .die ~oil· for d~t. Jnto th~ · · 
J,c6inding' SericS.Rcb~ ~Uni·for. each_.Serics of~~g·Bopds 'f'or·pilmOscs.otut~·. 
ldiate''.to 1hc United States, alJ u:monq>a{ticUlar)y dCscn.'beclin the!. Tar Catificatc· fQr.sUdt 

. $cries. PCQdlng p;t.ym~ tO. tlJc Vl)itcd states, moneys held bi .~G Refunding Series-· RcbatC. . 
lcoount ate h~_y,plddpl to secure su~ P.SymCllf:I ~.lho United S,latcs as provide'a.'~ Jlld·· · . 
iii the nx Ccitifi~c, and nci~cr _the ~~oD, the ~oudliotd~ nor any. ~thct pciriOn sbiili · 
bvc ~ tjgbts 1q. .or c~ to such mon~.· The Trustee. shall invcsf all ·itiQo\m.ts held iii 11ic 

. Refinicnng Sedes:R~atc ~ccountsbi.~oop~se:Invcstmetits (as cicmicc1·.-iJ!Jlic.~liCal>te taii~ 
Gcrtificatc), as .d.ircc:tcd by the CoiwnisSiQn in the.~liCablc Tax·Ccrtificatc. . · : : .. · 
... . . . .. . . .. . .. . 
• ':. .. .. ~ •• • ••• •• • • • • • ' • ••• • .. .. • l,. • : 

· . . Compu~o~ o~~c-~J>atc:am~unt ~ P11.~c~oijs lµlder diis' S!=ctibn and'tlie · 
,. Tait Certifieat~'·:,sball be .t\imished bY. br OJl behalf of. th9 Coipiillsston. . The Ttµstee shall be · . 

dcm.ed .. co.nclusiv~ly to.. liaVc complied 1"ith· ·the provisions of tbiS -S.eclion if it, foUov,:s .tlie .. 
&cttiofU! oftb~ Co~sion:consistent :with ~e pIQvisions of tho :ra:x.<;=etii.Qcatc: nic Trustee : 
mall· liavc no liability -Or. resp<>llSloilit:y to cD.f orcc . comi)liancc bi the ComimssioD- With . lhc. . 
llCbate RfA.~ment./Th~ T.ru.st~·sbaU have no obligation to'pay·any amoUntS ~uired to·bc· 
iebated p~ani tP tbis S~on, other than from ·Dioneys ·requiicd to 'be held m. the full~. and · 
·aceowits created undCC' the:1991' Resalutio~ bicluiling'thc R~funding S~ei ·Rebate A~unts, or· 
.tom other mti~cis .pioVidc4 to it by ~c· Cornm\s~n:. : · ' ' · · . ·. ·. · · · 

. . •',.. . .. · ·. ·.· : . . . . :. . ... . ... . .. . . . . 
. • 'J.1le Commis.sion an~ the_ Trustee ·~1.iat~ keep_ and,retahi, for·a-petjocl' of s~· (6)' 

years fol.lowing. the .retirement· 9f'. ti\? relat~ Series· of..·R~fµndiqg gqq~ r:cco~ ·of.th-? .. 
clctermiruLf:io~ made l?U{SWUl.t to this Section'-18-52;.,13. . · · . . ·. . . · _ . 

. ·· : -. .Iii order. t~· pro~~c· (o; the··· adminis~ti~n ~f· .ttiis··'sectiori 18-$2:13~:· the 

Co!llJDissio~ ~y pro'vid~ for die emplqYJll~nt ·of: indepeil,dciit . atton,ie)'S~ ateountants :.an<l' .. 
. consuitants1-who sbalt.'be ·selectcd'·by~c C:ommission:'.with ~nablc ckre-aud compeDS?tcd on·-
$11ch ~onablc ¥~ '5"the Commission. inay deem· . .Ppropriatc, .and· ihc Tnstee· ~ay reiy :· .. 
conclusiyely tipou. the. Qpinio05, calcutatioµs, .cletcnninatioµS and a(Jvicc of such a.ttoJJJ,eys, · . 

. 1Cl:OuU~ ~ ~Jtattts ~ployed teteun~~~ . · · · · , . · · · · . ., ·. · · ·· ·, 

. ·: · · Secito~· i8.s2.14: Jax ~ov~~~~t: . ~e Co.~ssio11 sh~ 11~i use or. icn~~ty :: 
Pemrlt the ·~e-ofany proceeds·.ofthe Refundfng-Bonifs·or ifuY other fund's ~tthe Commission; 
~y ~r ind~ly, in' aiiy'm~-.·and:'s~.not take·ofp~ ~en any_:~the.i ~o~ or· . 
·ac~ons, wliicli .woutd·cesutt in.111y c1fthc.Jle~ding Bonds'}>~ ~tCd 8' an:obli~o~:not·. 
4escn1>_ed tn $ection:l03(a) of. the c~ wi!hout Jimirum' the gcricrati!:}'' of th~ fo~going!' ~e· 
Commissfon. w~ll · coniply With all the requir.em!=fil$, and covenants contaiiicd In . the .~ax. · · . : . ·- . . . : . . . . . . :·.. . .. 
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. . ..... . 
<·· . . -1-.tR~'?str: PONMl~SIO". 
ct!" AH~ couHi'Y OP UN .&itRAH~••c~ 

'. RESoLUTION ~~- !)8-01:1.4 : .. . . . . . . 

~~ ... ~::~~~--~ ~v~· th~ -~~cnt.qi -~~ ~r d~f~~of tlio·~~~~~. ~-. 
BOQds. .. : . • :: . 

~ ·· ." · .. · s.e;d9.~is:-Sl~S!' · ·.:finbJe Jr~ildl . ·ijotwi~~ anft.in~.-:.in· :lhb · ·· 
~vi;ptcm~~. R~i~oi;i"\Q .. ~~ .. eou~ •. iii. ~c ~cnt -~c ~~ ·~~ ~r. hJS dcsi~~-. ·. 
~es 1l ~cries bf Re~ -A~ ~- 01>1i~C?~ ~ot $\cstn~ .~ .S~(>nJ~a) of lh~· 
,(),do. ~e p~visions.o;f~o~ 1~~2.1"2. ~l.-5~13 arid~tS.Sl.14 sbBU:not apply~ SliclfS~cs ... 
·of BoJlds. · · · • · ·· · · · · · · ··: · • · · · · · · 

. . ·. :. : -~~~» ·,~5~1i .. c:ntt;~I~, · m~c1~~~ · ~c. CQ~on ~vcoants ~··: . ·. 
comp1)' \vidi.and carri out aU-o(tlic·proyisimis' of th~:~tltin~~r~ Certificate cxceUtCd. .. , 
·~iicfl\elivcrcd:m conn~qn wi1li.th!1 ~~o~ ~ S~cs oldie Re~ ~oncfs. !!'it may" ... · , 
·be imCiiac;d &om. WD,~ ~~~in a~tdmicc with its tc:nns: 'NotWi~_g'iny othcr'pro~on". •· 
Of~~ i~91 ~csolti~o!1•·~urc·:of '?c !=~~o~ ~~ co~lI.~th-~Y.~~~~g ~~~ : .. : 
(cr1ifi.cate sbaJ1 ,not be c:o~dcrcd an ~ent .ofD~fault; .pravlded; how.wer. thc:-1)ustec.may .(8nd ·: .. 
"aidi~ written:" .. icquesi'of Chc ~~l~e~ or at \C1$f25% of the. ag~g8tc pdnCipal atD$»U!lt ~nh~ .... 
tdatcd Scnt:s.pfRcf\mding_Bond.S·.outstanding.'Uld ifsuch·H9ldcrs shall ~-fumishe4 to lhc. ·· 
Tnisicc ·inaeinnity satiS(actbl')' ·to .it. s~)" or 1!1'/ Hold ii or beneficial OW'b~· of s\lch ·Series of: . . 
l{tlUndiJig Bon&r ~ay ta1'c si!ch ;i,Ct,ions as ~may be.11ec~s3I)' ~~ appro_p~~c.-~Iucling .s~king · . 
. sPcclfic pccfoimancc ·by court om.~. fo "cau.se· th~ Commbsion t0 c~mply .With .its c;>bU~ons •. 
· underthis Sedion·18·S2.16. . • . · · .' · · · :.. · ·.. · .... . . ' . 

. - . 
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AJflP()8't"CbMMaSSION.. . : .. _, 

c~ ~~D c'CJ)J~TY 'oir: .... ~ ~~A~~~·ac~-. · . 
.-· n~-~~'40.. -ii&.-01~ 4 : ... 

ADO~ l?y·\hc:Alip9rt~~i6~oftb~ ~tr ~(l·{);U\lty ~f S~·Fnn~ ~1~¥.:· 
· 41)'.ofM'ay. 199s;111~.rollo~y~tc:.- . .. · · · : ..... -: · · · · .. 
. . .... ' 
~yes:· :. . rf . . . 
:· .· 6 
N~ . 
·~cnt! . .f. · .. . . . 

. {sEALJ. 

Approveo. as to J 

LOUISe~'.-
·. 

.. · 

..... .. . .. ·.. : .. 

l;r,by-cenify th.at ih~fo~~goiertuoflJI!~ wn._ad~;ied.by rhe ~i,.Port Ca~.ril~·· ·. ·. : ·. · · 
. :· . .~1\1 ·r ~ 1~98 · . · · :'· 

•hi«U., •f. . . . . . . . . . . . p . ;£. . 
.. · . · ..... · .·· . . . · .. ~ · .. ·.-~- ... ·':.::··. 

: · · : · · · · · 'Secreriz,., , ·. : 
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-··· 
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. ... . . . . :. . . j 

.. AIRP9Frr eQ'8'M&SsioN . . · . 
, .. 

.. CITY ANq '"oC)uHn .. OP •AN FA~Nc,aco 

· ... · :·R~sO~~~~ ~S-o114 .. · .. 
.. .. . . ·. · .. 

.. ·· . ·. . · EXHIBIT. A. . · · . 
... . . . · . .. 

. ·.. . cVOaM Of ISSUB .·BONDS] . . 
. ... - . . 

.· 
.• .. · :·. 

'· .. .. .· . . .. · . ; 

. . . . . ·:.• . . . • ! .. : 
~A'.l'E"OF Ct.UFO~ 

.· ·· . CITY km°<':ourITT OF S~~aScc;; .. 
. · AfRpQRT.CO-SI~~b~-~~~2o~~F-SANFR:ANClsco": :· .. ·:. 

·. :: .· .. . . . -~m~tj§~o.~ATION~.~o~i. '~. . . . .·:. ·. -~ . 
. . · 

· ·· .. · · .·. ·sEcow.sER1Es ~ REFUNolNo BoNri~·mStiE.-~ _.. · ... · . ·. .· .. ..· ...... ~ 

t?3fCd Date 
.. 1 . . ' ---.··--. 

.. 

Interest-Rate 

. ·.-9°.!. : 

· ·R;egist~ OWnCr: CEDE &·P>. 
. . \ 

~clpal.~um: , 

· Maturity Date 

.· .·. 

· .. 

. . 
.CUSIPNo.· · · . 

. ' . um .AiRPORT 'coMMISSibN OF m: .crtY AND COUNTY :OF SAN . 
~CI~GO. ·a· ~iwni~ioJ!·duty,org~ and ~~ting un<ier and·.p~t ~o tlie aWtec_ of 

· lhe City" .i\nd.Cp~ of ~an ·I<'Pr!clseq 8¢ ~e laws of~e State of.Califotnia ~after. caUe.d . 
tbC ·-tonuirlsSion:'}, f~~ value ~Civ~ h~by promises- to ·pay {but only ·out of the Net 
·ltevenues. lie"ieinaftet- refemd to) tO "tlio regincBd o\Vner ~UiaboV.c ·named or- regi_s~· . 
·assign$,· .o~. the matUrlty". ~e bereinabo'V~ slit~ (subject to ilny "right· 0.f ptjor· redemi>tion · . 
lierehiafter. mentioned)" the _priJ;tc.lpal sum hereup.bOvc· statc;ci togeJher With intef!:Sl then;on from· .. 
-die ~(crest payPlcni·~c·~eit ~g th<: date of ~stntion of.~ B"on<l (iµites~ .this Bond Js. 
icM~· oii ~-Jiiferest payment-date, in• wbicli cve~t. it shall :bear int¢~. from the ·date of ... 
·~~tioO. or \lDleSs this. ~ond i:fregistered pri~r·to ~c fitst inteieSt 

0

P.ayment dat(;w hi ~bi~h 
·event lt ~ll bear int~.:~m its ~~e) iintil qic_ principal bcrc;ohball. !}ave ·b~ .Pai~ ~t'-the . 
~t w::ate per. ann\iin l!~~e·stat~ payabie on . ·---:--:-·r. _.:_,-~~~emi~ually 
!li.er~f\er o~ May. l. tllld No~mliei: l• iil. ~h >:ear.-by ~l\Cclc or. drift mailoo ·to. tl\e pet$0n shown· . . 
~ ihe; registCre<i· ovmer of-this l3ond :on the registration books· fot the-B.ouds·(~ hereiriaftei ., ." · ' 
detinc;d). ~ 6f the ~l~se or:~~iness on the fifteeqltl llay: of the ~endar- month b~fOr~· such. . ..... . . . . . . . . . . ·. 



: . . ; .. A1APOfrr ·~c)MM1$s1dN ... : . 
ca~~~~~~~~~ of! .~!f,F~~Hc1~qo · 

. :.:ReS~NN~ '9&-0~1~· 
.... 

:~p.~·daJO·~~~~~:~~~~lo,~NY~.~.;jt.·· 
Jpisf Cotnpany. ·as aliCCt:SSOr-~ tq Wells .Farg'ij B'~ Natioiiaf AsSoclitiQzi; :i$- tiuStcc. ·" ;-.: 
-~canei! 'thO·~~~. \fl.'S~f~. -call!o!Pfa.~·nor·to ~e.~td ~.lli~ .. 
rransra.~4l fin.,aneial institulioli V(itbla.thC C:oo~~tal Uilitca States·t0 the·~~ of at . 
lca:st~1.ooo,ooo 1!1 ~ p~p~·~··o!.the-.. ~ i.. ~--~~-~~.te~cc;t). =. .. · 

Pl)'Dieotof die pµnetpalor i:caemptioJJ pn~·of ~.~ s\Wl ~.~e.upoa ~cr.bereof'at : : · 
Gic-ofticc·of t!le 1'x\1SlCo in Saa·F~, ~mi&. ·PaY.Dieot of.p~pal o( pfCJ;DilQD, if.any;.· . 
md in~ on~ Bond·s~ bo m~~-in .Uy·t_awlbl ~·ofcthe Unit~Stiles·or Aiii.aici · . :. 
1Jiki-est on t"Jlls:Botid m.it ~c. calcutated ori ~ basi;a·~ra 36Q;diy y~.~(twCivc lo.diy ~~ .. · 

. . ~ ·ThiiB~aisoneof~'d~y~u~~~-~ofSa~iF~Tu~e~~~tioll'1~:··.":. 
SeCond'SCrics ~~¢!1iie ~~ding.~on~ of the.Co~ti·(hctCUdcr ~Cd the ~nds'i <jf 
the seJic$ an<} 4~iptil?n in~'4. $Iii' the "face b«?:cof. · ·Sai«;l ao~riiCcl is'1io ·or ~.ids· is n,lt . . 
~ted 'in·a~g~ priIJ~pal~ 8!D~unt-~4 ~~ o~ ~~tiplt:, ~eS ·a~ YB#i.clCQomisl3iio~1s, : :· 
d31CS";.maturl6es, interest rat~· and otlier pi'Qvisi">ns. aS in:tlic·Rcsb.Iut\on bercin#\er. mcntionc;d . : 
pto,idCd, ·alfi.$Sucd aiW.to ~ issued p~t to ¥provision!. 9f 1he. ~ 9f.th~.Citf an!i· · 
Coqntj of San t:ranciscO; ~d ~lavi.s.of-the State ofCalµ~mia sUpptem~tal thc;rctO, inclu~g , . '. 
iheR.cvenuc Bond ·Uw ofl94T to ·the· Cxte.nt madc:"applieab1c \iy said. Cllartcr·(herciiiaftcr catJcd. - . 
die "Ac:t1.: nus :Qomris op.c ~fa 1i!!'riCS of ~ona.5 d~plCd' .as ~c ... 4.UPoit Co~(,n pf·thc , · 
City and COuJity, 'of.Sao:.Francisccr San Ftajl<;q;co "Intetnati.o~al ·~9rt.$cco.nd" SetiC:s. RcvC11uc . 
Rdimding .Bonds~· ~Q _" (bereinaftct .call.eel the ·~elbn~ ls$nc ·.:·Bonas; .. "Umiftd· 'o -. 

. s . · : . . in aggregat~ ~ipat amt?'1n~ ·~ ·eood,is .is.<ined ~ttQ:a tCS<iluf;ioii. · 

.~rihe CotpmisSiott;·ad9pted. pecemb~·3,· J:991, as a,Diendi;:d. an<t'SuPP.lein~te;a.: ~lad.in& as:".. 
wendtd .. and ~ptemented by"tbc Sev~ Supplemental..Resol\ltion 8dopted:Jday ~-.1~&. · . 
• providing (9~ the iS'sµancc · ot lhc ·Bond$. incl\l'din:s· die lt.cfunding- ISsrie _. . Bon~,: and ··a .. : . 
tlefunding Issue_ Sal~ lles~lunoo. proVldlng·for-Certain other terms o[thc RetµuQing Issu~ :.:._.. -
Bonds .(~aid resolution. and RefUp~g lsSuc . Sale Resolution 'being ·htreiriafter coUe(:tivcly . · 
a1ioo the .. ResotUtio~"). · . . · · :- .·~ · :·: · · · · · 

. · . R~f~ce ~ ~~by ci.D;de.:fo the R~olutio~ ·ana to:-~c ~~t ior a·deserl;~Qo of ,iliti: . · 
t~ o~ w_hich the Bo~ds"_~ issµed ~d to .be.i"'!~; th!) provisions with .r~.t9 tli~·na~ : . 
and extent of the Net RevemieS, ·as thaf teim ·is-defined in the Resoluti91i, .. a:ru\ the pghts of"1hc · 

.·rtgi$tetCd ·9wncrs of 'the. ~ond'i arid ~t. the temiS• of:ti\c: lt~Olu.tion.~d ... thc ,~d are )l~y : 
illooq>Otate(i lierein and hl~~' conttac.t be(w~ the:cOmPlission and .thc,registertd o\vner from. · 
tiinc to thn~ qf tJiiS Bond. 8.1,ld to:an ~ proVisi9l\S $]ie~flhe.~ter~.q~~~of ~· ~orid.. ~1: · 
its ~tan«;.ber.oof, "COnsenti and a~. ~<lditionarscrics of Bonds may. be issued oil a-p~ty .. 
t.iih·tb.e Bc;>¢s. of~- authorize~fisstie. bl\l <>rur ~bjcx(~o :th~ cop(µtio~ ··and ~tatioD.$ ~: 
t.ontainCd in tlJe Resolution:. · · ·· · • · · · ·:: .-·• _. .. : . : ·. · ·.: · · · 

. . .. . . . . . ·. ... ... ·. . . . . . . . . . . .. ·: .. __ _:..__:.:_: . . . . .. .. . ; ·. ·.. . . 
· · This -Bond.. inciud~g·"lhC'intCrest here9~· together. With all .other Bttn~, ·and·~~ .· .. 

int~tcst thereon. isSued. under the'.~c:Solution (and to "tfic-exterii set forth in the Resofoqon); is .. · 
Pl)'.ahle· ·~~mt{ mi<t is s.ecure~FbY ·a ~harg~ and. lien. oti; 'the :Net Reve~ues ·denvea by· the .. 
·~sSfoti from the Ai11iort{a$ U\O~e·terms are d~findi in tlie;}\esolution). · · - · · · · 

·. . .. ·.·_ .. :·'A..-.;.-.·:.··.:· .... :" ··::.. " 
l.: 

·." .,, .. ".' .: .. · .. · .. · . 
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• • • • • • I'•: • • • • .. • • 

CITY At40 c~u~ o ... ~A.N FA;A~ci•~o 
: .. . . . "18____.n'* :e.~ : . 

• • AESOl.Ut'ION NO • _., -U.,l.;l:.;]11: . • . . 
. : :· ··.· ... : ·. .... . .· . .... . " .... ·.:. . . .. .· 

. -.. ·n~-~~-~ai~ti~Pu~~r~~ti,~~-~i~.pa~l~ ~ih:~~:- : : . 
·~al·.~ in~ Bnd·;as·tot.tiiy prcmhims .,n. thd.~cmption·th=o~ ~.o(tbc"Nct .. 
~~ ~i to th~ ~rt .aiia .thc·PIP.Jds md ~~unts·pfcividc4 m:~c: ·acso1ution,_auil · • . . · 
D4tiiUt.of.any oth~ fund ~~)noo.eya offf(~~~911.· No hol<l~(o(dii!.Bonchball cvcrl}av~ · ... 
diorig_bUo.eompcl·JDy-~crcis.c~of.thc·~gww~ ofthc·Citt an(l:Oi~ty.ofSan frantjsco·td . ·· .. 
. · tills Bond or tho. intc:rcst.hcn::Oic · : · . · · · : · · · · . . . · pr/ . . . . .. . . . .. . . . . 

-_·. . . : . ri~ -il~~din& ~~ ....;.. ~~ ... m~i. ~u o~· ~r~~ ~~1 •. iO~: arc· not _. ~ .. · 
'Slll>ject t9 opti91ial redi:mp.tio!i·prior to. ~eir.~o stated ·m~ty.datcs •. :nic-~tunding.· · · : 
~-:..._ B_cSn~ maturiiig qn- or ·~er Ma)r t, ~~a subjccfto o_ptional redemption pri<?r ~ : • 
dieir ~~ stat~·maturi.11 ~cs, at the _dp~~-11 of ~c ~iiunisSi"-9a.. ftoin inY.~uiee of: ·· · . 
itai1al?Jc ~ in w~ol~ or-in p~.~~ 8D'f datei and by.lot wlthin. ~.-011 Oa: ~!4a-Y ~. . . . : . 
~o-_,a~ the.following rcdcmptif>D pri~ (~ed ·u·a pcteentaSe"of thc-p~Cipal ~unfof.: .. 7

•• 

~ding iSsu~.-·· Boq<ls callC(ffor Je(icinption): _jQgcther with ·accnicd !Jit~ to 1he .~ ~cd : · - . ·. 
m'tcaempti.o.n:. . . . .. . . • . . .. . . . . . . 

.. 

" . 

Red~niption Pcritid. . · 
Wates Inclusive) .. . 
2Q..:.0:. to~ 20..!..' • 

--~. . 
___ ·io.:._ to~.~o_· · ·. 

~O...::_ ~d fuereaft~ ------ .. 

·.Red~plionbice · . . .. 
: .. __ %: .. 

·. 

· ·ioo . 
.. ... 

.· 
... 

.·. 

. 
.. 

. . . Tue"tc·rm R~~~~ l~rue._ a~·n~ ma~g M~l, ~-~--·subj~ 1<! ·. " 
mandatoty r~emptioq..prior t;o. ~~iy • .in; part. '1Y lot. from·man~atory sinking fUDd pay.m~~ 
at ~ pnnCipat aino~ th~reoflJloS aecrued iritei;~ ~eicon to. tl)e da~~ of red;em~tio~ -wi~olit. 
premiJUn. on Cf!Ch May 1~ fi:-om. M~y ~._to and fucludirig May l~ -· . · . · 

. -~ . ~ tlie c~eid Rd~~~-~c · ~onds·ire t~ \;c ~~m~ ~9J\~ o.t roo~don· .. 
Sbu be sent by·thc·rrustec pot.less

0 '!lm ~9 nor nici~ ~ 60.iiaYs pf\~f lo.thc.dafe·$et (or . 
-Rdettiptiou by first·ct~."nJair~th.rcspect to"'Cach Bond.to ~~~ed ·vauch.is iil I."egistercd -
· fomi. to the registerea owner .of:such Relwding l!suc Bond.at bis or her address is it appears· : · 
. ~the reeords maintained by the Registrar.: Failure tO give iny fµCb.noticc"'Ofredcmption ~a::.any·_. · :. 

defect th~eiii.shatl .. not aff~ the valid~ty .. ~f any· ~ec4ings:foi: the· redemption. o~. anY. .. · · 
.~fun~ing'fssiic .2. ~ond~."wi~ r~ taw~~h no such.fail~ has-~ · · . · : . . 

. . . . .. • . ·. . .. . .... ··: . .... ·... . .... ·.: : .. ., . 
. :The ·Refun4lng J,ssuc _ l3onds are issu~ble only as.~Y. registered B<5o~ withou~ 

coupqns in deno~tions of $S;t)OO an.d ·~y multiple th~t-eQf-SUOjeet·to thcJµnitatiO~ ·an~ · 
IJP5ln-pay.meqt of the charges. if any,.provided:m the Resolution, fblly.tegist~ Ret\inding_Is~e · · . · 
_ B!lnds witliout coupons may be.exch~gcd. for a:·fike 8ggregate principal_ amouµt of::fitlly.. · . .. . ·. .. .. · , . . . . . . .. .· .·.. . . . . 

.. .. ·A-3_··· 
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AIRP.ORT."C.OMMISSION- : : 

cm· ~No ~~~"~ oir· ~A" .. ~~N"ciac~ 
·:··. ·.. .ci. -···- .... 

. ·R~soumo.C *'. '1S:=01:14 · .· . ·. .. . .. .. . .... . . : : . . 

~ ~~ ~o ~~~iids wiW. ~~-ot.~~~-.~~~~,~;~0~-~~~. ;:~Y·: 
~~c~~abd~1!-d~~ ... ·. _"·. <_ .·. · ... _· .. ~ ·. !" •. . : ·.• -~ . ."_ .:~. -~:·= 
.. · . . . ; . ~Bond iS ~f~lc by)~~~~efcd oymer.h~t hi.~ii ~rb~· ~mci : : .. ~ 

ID1l' iuQio~ tn "'ti~&~ lho P~~if~~~:~f tho T~ m .san:.r~ Catubm18t bUt · .. · .. 
~btthc n.wmer. subject to tho limifltions aoo ~-~eot of~ c~ pnivided hi the ·- . 
t$lution; aii!:t upbb suncndtr aml-~on·of·this .Bo~ _Upon. ~.traDsrct a·ncW. fW11·.;. 
~ .Relbndiug_Issuc _;Bond qr R.~~g.lsSvp ~Bq~ \\'.ithoUi ~of !utborized · . · 
lclloiainatiOD ·Of denopiinatioDS; . for .th.c. ~O ·aggrCgato pmu:ipal · ~tint, ·iDfei'cst. tafC ."and ·. · . •tr ~c :will l>ei;isst\~ to the ~r~ in. extbaDgo h~ ..... ·. ·: . . . '· .· . . .. ·: : ~··:-: 

. . .· · . ~ ·-~~~n.:-~ ~ -~··~y ;ijm{aieal .. ~~ ct~ :~d ~- ~: >". · . 
. ~owner hctcof·~ ·~c &bsot11fc qwp-er ~cn:Of ~ti.all P.UWo~ ain<t ~c Co~.~ ~j,· : 
T~ and· any paying ~gcril ~no~~ .a:ffecled by ;inY:.DQtice.to Uic ci>IJ.tru)r....:-. " · : . · ·. · . · . ·. .. . . .. '. . . . . . . . . . . . . . . ·. . . .. : : . . .. .. : 
_- · · ·Tlic ri&.hts an(obh)atic;>ns of. tJ!c ~jlijijiksioli ~of t&:c fes\stefc:d:o~<:t"S o(~~: .· 
-~·maybe m¢ified or amcti4cd. ~ ~y ~~in ~em~"· t9 ~-ext~ _and UI?G1:' th~~ .•.. 
~ed in the ResolJitios;i,,proviQed. that no such modjfication or=amendll)Cnt slja.11 (i}"c:xtend tbc· · . 
·flied ~ty ofiny Bond,~ .r¢uce tJ:te pmicip~-am~unt th~f; or rc*cc tbc.nte.'ot-cxiend . ·. 
it tbll¢ of payinent .o~ mt~· thereon or teSl\lCC !ii>'· jm:qu~ ~yabte: U:PPll tlic ~emptio~ ·. 
diat0~·or change thO·ctiricnc:y f<ir.any·paym~t of"~tjl.lGipal thq-e0{9r rcaemption prenu~ !TE.·. · 
·iuk:rcst theieo\1.-withQut th!= ·consent ~f·thc bot~er: or~ B~ii~ so affect~ 'or.lii)·tcducc(t.fic .. · .. 
: pacentagc of Bon~ fe?4\lircd.(Ol' the ~a.tiv6 yOtc ot ·wnlt!=li c<>nseil.t. to an amenchncnt ot . : ' 
.mOO,ificatioo o_r. permit .the creation of a liC?. upon ~e Net 

0

\lcvequ~ prior t0 on>~ a i>~ir. :With: . 
lhc lien of tht: Resolution; without. the COQSeDt· of tlic b61ders· of ai1· of the" Bonds" -then. . 
~ding, o~ (ih1 except~ e~p~sly pcjm{tted by.th~ Resolution. p~fer br givo.prj~ritY to .. any ·. 
Bond Without the consent of th4; registered dwner ofeacll-Bond liof teeei~in1rwch prefer.en~ or .. 
priontt. - .· ·· . _.: . · . . : ~- ~= · · · ·. . . ..~-· · ·· ·. · ·. ~ ~· · ·· . · . · . :, . . . . :: 

. . ·It is b~y certified. ·.iqid .. iecitefl ·$at any. ;md at{ -~ ~n~tions and.,~.·: :. · 
-~ !(> .eXist. to h~ppea and to· b~ "perfocmed; precede!lt ·10·.: and. in the iti~g of th~. . 
~tedl\ess ~viden~ ~Y- thiS Bo_nd, and in thc·issuing 'of tbis•Bond; d9 ~ have ~tel . 
-~have·~~· perfonncd in due timc;··fqmt ~ ~~er. as required "by., ihe Const!tuti~ii an4: · · 
1'a!!J!~ of the Stat~ of Califo$ and -~e ClWtcr of ~e Cij}t ~~·P>uno/ of S~11 Fiiiic~ .. ~d · : 
~ thj.S Bond.. tog~~with an ·otbei: in.d~~i::dtlesS of~e C<j~on i>~ to~~-~ 
il'1tbin .ev~B~tlllnitati.on and o~er·limi~·prc~#ni>Cd·by ~e Cons.titUti!>n ~ .sta~es of.~ ·. 
~ ofCatifptnja and ~-~d Charter. 31!-d is µot iir.excess.ofthe aniount. of Jlonds_pemlitted tQ be . .: 
·issue<f urider the·ResOlution. · . · · · . · · . · -~: : ·. · . :· • · . · · 

·. .· · . ~ ·Ji~~d ·t~aU- ~ot'b~:~~tltied to ·~y ·\,~µ~~t Uiia~tli~ R~~lu~o~·. or·b~m~ . : 
~d -~l' ~b~gat~cy :for any puip~s~: un~~ '.the ce!tj~catc" of authf?~tl~ation h~h en~~Cd s~ : .. : .. 
~~ b~ signed by the Tcustee. . · . , : · · · ' . · · . · . . · .. . . . . . . .... . . . . . . 

·- - .. · .. 
A-4 .. 
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, · · ...... ·. · . ·.: ·. :Ja::...0:1.1·,. ·:.· ·.. -= 

~~~~~-. . ·>" . 
.. .. ·. ···. . ... 

. .... ~ .. : .. 

. · ... ·-. .. . . . .. .. ·' . : - : . . .. · . . : . . . .. .:: : ,: · .. sY.· ... ._- ·.:. ·. · ..... · ... : : .. · .. · 
. .·. . ·.,: ... · .... .. ...... 

. . ... . . . . .. ~ .. : .... ·. : .. : ,: ..... ·.: .. : . :- .. -~d~-. .. 
- . . . .. ·. . " ... .... . . 

: ... . .. .· . .. : . :·: :: ~~ .... · 
•·. '\•.a • • • • 

_:. 

-:.· ·.. . .. · .... 
. : . -~ 

... · .. .. ·. -~~ . 
. · - . . ... 

.i ••• 

· . . • .... •, . 
"Countersigned:· · · .. . ~. . . ·. · .... ·-· -:. 

· . .•. . .. 
-~ . 

·.·... .. · ........ . . ' . ...... .. .. .. . . .. · . . . -~ 
·. SmwyoftlieCo~ssi9n .· .. · 'lo ... 

. . .. ··· ... . .. ~ .. . . . . . . . : ... . . · .· · . 

.. aR.~c.A:~o~~~~~UQ~ .. _. . . . · ··. 
:~".i~.on~·~f th~·~o~:is des~~ in ~e Wi~-~~tioq~ies01~fion·~~: 

~ercd'thiS. · · ·aay"or· ... : .... · ·. · :· ·. · ':· · · · : 
.. ·: .· .- ·_.--=--:;····.: .. · .... -.·.. ... ·. .. . . .. ' ..... ·. .. 

. . . . BNY viEsTERN·TR:vst COMP ANY, as . . 
..... ·: · .·· ... ·'s1,1cces'sortrastecto-Wm-LsFARGo.B.ANK;. ··. • .. 

. . . . . · : .. NA!JiON:Ai. ASSOCIATiot(,. ·:. 
... • .. ·-.. .. • .. - a. . . . 

.· . 

... .. . .. 
··. 

. . .. : . .. . . 
! ~- ··.:--- ....... -· . : .. as.TruStee .:. · . ~· · ... ':. .. .. . . ... ~. . 

_ .. , ...... 
.. ..... 

~. . . .. . .· · ... · .. ·. . . 
. By .. . . · .. :·---·-!...... : . • . .... .· 

. ~ · · ·. · . : Authorized Signaioiy-··· · · ·. · ·. .. . . . . .. . ... 
. .. 

. . . ... · .. 
. .. 

. ..... 
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