| JONES HALL

January 11, 2017 475 Sansome Sireet

Suite 1700

San franciseo, CA G411

Treasure Isiand Series 1, LLC t 4153515780

c/o Kheay Loke t &15.276.0088
Wilson Meany o
Four Embarcadero Center, Suite 3300

San Francisco, CA 94111

Re: City and County of San Francisco Infrastructure and Revitalization Financing
District No. 1 (Treasure Island)

Dear Property Owner:

As you know, the City and County of San Francisco (the “City™) has begun the formation
of the above-referenced Infrastructure and revitalization financing district (the *IRFD") that
includes your property. The next steps will be the public hearing and property owner elsction,
which will both happen at the same meeting of the Board of Supervisors (the “Board of
Supervisors”) of the City on January 24, 2017. In anticipation of the hearing and the election,
the City sends you:

1. Notice of Public Hearing. There will be a public hearing on January 24, 2017
with respect to the formation of the IRFD and adoption of an infrastructure financing plan (the
“IFP") for the IRFD.

2. Proposed Resolution Adopting IFP and Forming IRFD. This is the resolution
that the Board of Supervisors proposes to adopt after the hearing. It will adopt the IFP and form
the IRFD, subject to a favorable property owner vote. The facilities to be financed are shown in
the IFP, which is available on the City’s website and which you have previously received by
mail. Please review the IFP carefully to make sure what is being financed. If the formation
process is completed, a portion of the City’s tax increment, as specified in the IFP, will be used
for the purposes set forth in the IFP.

3. Official Ballot. | attach a special election ballot, refiecting property ownership
information provided by you to us. This {s the ballot that the property owner must use to vote for
the formation of the IRFD, and the approval of the |FP, the appropriations limit for the IRFD and
issuance of bonds for the IRFD. Pleass note the number of votes shown at the lower right s!de.
Each owner has onre vote for each acre of land or portlon of an acre of iand it owns in the IRFD.
if you feel that the number of votes is not correct, please contact the person shown below. Mark
your batlot and put in the ballot envalope provided.

4. Cfflclal Ballot Envelope. The marked official ballot must be put In the attached
enveiope, Please complete and sign the envelepe. Then sither mail it or return it in person to
the office of the Director of Elections of the City and County of San Franciszo nct later than 2:00
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p.m. on January 24, 2017. The address for the Director of Elections of the City and County of
San Francisco is shown on the envelope.

The ballots wili be countsd by the Director of Elections at the Board of Supervisors
meeting on January 24, 2017. If there is approval by two-thirds of the votes cast, the City will
proceed with the formation of the IRFD, adoption cf the IFP, and the Issuance of bonds for the
IRFD.

The election date cannof be postponed, continued or extended, so please be sure that
your ballot is received by the Director of Elections of the City and County of San Francisco by
the time specified above. If you have any questions about any of this, please contact: Nadia
Sesay, Director of the Office of Public Finance, City and County of San Francisco, 1 Dr. Carlton
B. Goodlett Place, San Francisco, Callfornia 84102; Telephone: (415) 554-5556.

Wit 2

James A. Wawrzynlak, Jr.

Very truly yours,

Enclosures
cc: via email-PDF

John Amtz, Director of Elections
Alisa Somaera, Leglslative Deputy Director, San Francisco Board of Supervisors

A PROFESSIONAL LAW CORPORATION



City Halt
1 Dr. Carlton B. Goodlett Plaee, Roomn 244

BOARD of SUPERVISORS San Francisco 94102-4689
Tel. No. 554-5184
Fax No. 554-§163
TDD/TTY No. 554-5227
NOTICE OF PUBLIC HEARING

BOARD OF SUPERVISORS OF THE CITY AND COUNTY OF SAN FRANCISCO

NOTICE IS HERERBY GIVEN THAT, In accordance with California Government
Code, Section 53369.17, the Board of Supervisors of the Gity and County of San
Francisco, as a Committee of the Whole, wiil hoid a public hearing to consider the
following proposals and sald public haaring will be held as follows, at which time all
interested parties may attend and be heard:

Date: Tuesday, January 24, 2017
Time: 3:00 p.m.

Location: Legisiative Chamber, Ciy Hall, Room 250
1 Dr. Cariton B. Goodlett, Place, San Francisco, CA

Subject: File No. 161361. Hearing of the Board of Supervisors sitting as a
Committee of the Whole on January 24, 2017, at 3:00 p.m., to hold
a public hearing to consider the following o form Treasure Island
Infrastructure and Revitalization Financing District No. 1: (File Nos.
164117, 181118, 161118, 161120, 181121) a Resolution proposing
adoption of the Infrastructure Financing Plan and formation of the
infrastructure and Revitalization Financing District; a Resolution
calling a special election for the infrastructure and Revitalization
Financing District; 2 Resolution declaring results of the spacial
election; an Ordinance forming the Infrastructure and Revitalization
Financing District, and adopting an Infrastructure Financing Plan for
such disfrict; and a Resolution authorizing issuance of bonds for the
Infrastructure and Revitalization Financing District and project
areas therein, in an aggregate principal amount not to exceed
$780,000,000.

NATFNMALAN FERWVROSTFD: Dercambar 25 2018 Jantarv 1 8 and 15, 2017 Paae 1



Committee of the Whole Hearing
Treasure Island Infrastructure and Revitalization Financing District No. 1
Hearing Date: January 24, 2017

On December 8, 2016, the Board of Supervisors (the “Board of Supervisors”) of
the City and County of San Francisco (the “City") adopted its “Resolution of Intention to
establish City and County of San Francisco Infrastructure and Revitalization Financing
District No. 1 (Treasure Island) and project areas therein to finance the construction
andfor acquisition of capital improvements on Treasure lIsland; to provide for
annexation; to call a public hearing on the formation of the district and project areas
thereln and to provide public notice thereof; and determining other matters in connection
therewith” (“Resolution of Intention to Establish [RFD"), stating its intention to form the
“City and County of San Francisco Infrastructure and Revitalization Financing District
No. 1 (Treasure Island)” (the “IRFD") pursuant to Government Code Section 53369 of
seq. (the “IRFD Law”). The City intends to form the IRFD for the purpose of financing
certain public improvements (the “Facilities”) as further provided in the Resolution of
Intention to Establish IRFD and summarized herein.

Also on December 6, 2018, the Board of Supervisors adopted its “Resolution
authorizing and directing the Director of the Office of Public Finance, or designee
thereof, to prepare an infrastructure financing plan for City and County of San Francisco
Infrastructure and Revitalization Financing District No. 1 (Treasure Isiand) and project
areas therein and determining other matters in connection therewith,” ordering
preparation of an infrastructure financing plan (the “Infrastructure Financing Plan”)
consistent with the requirements of the IRFD Law. The Infrastructure Financing Plan is
available for public inspection in the office of the Clerk of the Board of Supervisors, 1 Dr.
Carlton B. Goodlett Place, City Hall, San Francisco, California and on the website of the
Clerk of the Board of Supervisors.

Under the IRFD Law, the Board of Supervisors gives notice as follows:

1. Facilities to be Financed. The IRFD will be used to finance costs of the
acquisition, construction and improvement of any facilities authorized by Section
53369.3 of the IRFD Law, including, but not limited to, facilities acquired from third
parties (such as acquisition, abatement and demolition costs, a supplemental fire water
supply system, low pressure water facilities, water tank facilities, recycled water
facilities, storm drainage system, separated sanitary sewer, joint trench, earthwork,
retaining walls, highway ramps, roadways, pathways, curbs and gutters, traffic facilities,
streetscapes, shoreline improvements, parks, a ferry terminal, hazardous soil removal,
community facilities, other amounts specifically identified in the DDA as a Qualified
Project Cost and Hard Costs, Soft Costs and Pre-Development Costs as defined in the
Conveyance Agreement), and authorized payments (consisting of the contribution to the
City and other public agencies for costs related to open space improvements,
transportation and transit facilities, and design and construction of ramps and access
roads). The category of facilities labeled “Acquired from Third Parties” reflects current
assumptions of the City and TIDA. The IRFD shall be authorized to finance the listed
facilities whether they are acqguired from third parties or constructed by the City or TIDA.

2. Financial Arranaements. The IRFD will finance the public works described
above with tax increment revenue received by the IRFD from the City (and from no




Committes of the Whole Hearing
Treasure Island Infrastructure and Revitalization Financing District No. 1
Rearing Dats: January 24, 2017

other affected taxing entities), and the proceeds of bonds or other indebtedness issued
or incurred by or for the IRFD that is payable from tax increment revenue received by
the IRFD.

3. Boundaries of the IRFD. The boundaries of the IRFD are described in a
map of the proposed boundaries that is part of the Infrastructure Financing Plan on file
with the Clerk of the Board of Supervisors, to which map reference is hereby made, itis
anticipated that the ultimate boundaries of the IRFD, following anticipated annexations
to the IRFD, will encompass the entirety of the development parcels comprising the
development project on Treasure Island and Yerba Buena (sland in the City. The
process for the annexation of additional parcels into the IRFD is described in the
Resolution of Intention to Establish IRFD, which by this reference is incorporated herein.

4. Public Hearing. The public hearing will be held on the date and at the time
specified above, or as soon as possible thereafter, in the Legisiative Chamber, City Hall,
Room 250, 1 Dr. Cariton B. Goodlett, Piace, San Francisco, CA 94102. At the hearing,
any persons having any objections to the proposed Infrastructure Financing Plan, or the
regularity of any of the prior proceedings relating to the IRFD, may appear before the
Board of Supervisors and object to the adoption of the proposed Infrastructure Financing
Plan by the Board of Supervisors. The Board of Supervisors will consider all evidence
and testimaony for and against the adoption of the Infrastructure Financing Pian.

In accordance with Administrative Code, Section 67.7-1, persons who are unable fo
attend the hearing on this matter may submit written comments prior to the time the
hearing begins. These comments wilf be made as part of the official public record in this
matter and shall be brought {o the attention of the Board of Supervisors. Written
comments should be addressed to Angela Calvilio, Clerk of the Board, City Hall, 1 Dr.
Carlton B. Goodlett Place, Room 244, San Francisco, CA, 84102. Information relating to
this matter is available in the Office of the Clerk of the Board and agenda information
relating to this matter will be available for public review on Friday, January 20, 2017.

Ollesefpreca)

Angela Calvillo
Clerk of the Board
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FILE NO. RESOLUTION NO.

[Resolution Proposing Adoption of Infrastructure Financing Plan-—infrastructure and
Revitalization Financing District No. 1 (Treasure Island)]

Resoiution proposing adoption of infrastructure financing plan and formation of City
and County of San Francisco Infrastructure and Revitalization FInan¢ing District No. 1
(Treasure )sland) and project areas tharein; providing for future annexation; and

determining other matters in connection therewith.

WHEREAS, Under Chapter 2.6 of Part 1 of Division 2 of Title 5 of the California
Government Gode, commencing with Sectlon 53369 (“IRFD Law"), this Board of Supervisors
is authorized to establish an infrastructure and revitalization financing district and to act as the
legislative body for an infrastructure and revitalization financing district; and

WHEREAS, Pursuant to IRFD Law Section 53369.5, an Infrastructure and revitalization
financing district may be divided into project areas; and |

WHEREAS, IRFD Law Section 53369.14(d)(5) provides that the legislative body of a
proposed infrastructure and revitalization financing district may specify, by ordinance, the date
on which the allocation of tax increment will begin and IRFD Law Section 53369.5(b) provides
that project areas within a district may be subject {o distinct limitations established under the
IRFD Law, and the Board of Supervisors has indicated that it wishes to specify the date on
which the allocafion of tax increment will begin for the proposed infrastructure and
revitalization financing district on a project area-by-project area basis; and

WHEREAS, Pursuant to the Financing Plan and the IRFD Law, the Board of
Supervisors adopled its "Resolution of intention to establish City and County of San Francisco
Infrastructure and Revitalization Financing District No. 1 (Treasure Island) and profect areas

therein to finance the construction and/or acquisition of facilities on Treasure Island and Yerba

Mayor Lee
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Buena lIsland; to provide for annexation; to call a public hearing on the formation of the district
and project areas therein and to provide public notice thereof; and determining cther matters
in connection therewith” (the “Resolution of Intention to Establish IRFD”), stating its intention
to form (i) the "City and County of San Francisco Infrastructure and Revitalization Financing
District No. 1 (Treasure Island)” (the "IRFD"), (ii) “Project Area A of the City and County of San
Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Island)” (“Project
Area A") as a project area within the IRFD, (iii) “Project Area B of the City and County of San
Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Istand)” (“Project
Area B") as a project area within the [RFD, (iv) “Project Area C of the City and County of San
Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Island)” (“Project
Area C”) as a project area within the IRFD, (v) “Project Area D of the City and County of San
Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Island)” (“Project
Area D7) as a project area within the IRFD, and (vi) “Project Area E of the City and County of
San Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Island)’
(“Project Area E" and, together with Project Area A, Project Area B, Project Area C and
Project Area D, the “Initial Project Areas” and together with any future project areas that may
be established in the IRFD, the "Project Areas”) as a project area within the IRFD, pursuant to
the IRFD Law; and

WHEREAS, The Resolution of Intention to Establish IRFD, is on file with the Clerk of
the Board of Supervisors and the provisions thereof, except as modified by this Resolution,
are incorporated herein by this reference as if fully set forth herein; and

WHEREAS, The City intends to form the IRFD and the Project Areas for the purpose of
financing the cost of certain facilities (the “Facilities”) as further provided in the Resolution of

Intention to Establish IRFD; and

Mayor Lae
BOARD OF SUPERVISORS Page 2
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WHEREAS, This Board of Supervisors has also adopted a resolution entitled
"Resolution authorizing and directing the Director of the Office of Public Finance, or designee
thereof, to prepare an infrastructure financing pian for City and County of San Francisco
Infrastructure and Revitalization Financing District No. 1 (Treasure Island) and project areas
therein; and determining other matters In connection therewith," to order preparation of an
infrastructure financing plan for the IRFD and the Prcject Areas (the “Infrastructure Financing
Plan”) consistent with the requirements of the IRFD Law; and

WHEREAS, The Infrastructure Financing Plan includes a list of the Facilities to be
financed by tax increment revenues of the IRFD; and

WHEREAS, As required by the IRFD Law, the Clerk of the Board of Supervisors
caused fo be mailed a copy of the Resolution of intentlon to Establish IRFD to each owner of
land within the proposed IRFD and each affected taxing entity (as defined in the IRFD Law);
and

WHEREAS, As further required by the IRFD Law, the Director of the Office of Public
Finance prepared the Infrastructure Financing Plan and the Treasure Island Director sent the
Infrastructure Financing Plan, along with any report required by the Califomia Environmentai
Quality Act (Division 13) (commencing with Section 2100) of the Public Resources Code) that
pertalns to the proposed Facilities or the proposed davelopment project for which the Facllities
are needed, to (i) each owner of land within the proposed IRFD and (ii) each affected taxing
entity; the Treasure Island Director also sent the Infrastructure Financing Pian and the CEQA
Report to the Cliy's Planning Commission and the Board of Supervisors; and,

WHEREAS, The Clerk of the Board of Supervisors made the Infrastructure Financing
Pian available for public inspection; and

WHEREAS, On , 2018, as required by the IRFD Law, the Board of
Supervisors, as the legislative body of the City, which is the only affected taxing entity which is

Mayor Lee
BOARD OF SUPERVISORS Page 3
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proposed to be subject to the division of taxes pursuant the IRFD Law, considered and
adopted its resolution “Resolution approving infrastructure financing plan for City and County
of San Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Island)
and project areas therein; and determining other matters in connection therewith,” pursuant to
which the Board of Supervisors, as the governing body of the City, in its capacity as an
affected taxing entity, approved the Infrastructure Financing Plan and the procedures for
future annexation of territory into the IRFD described in the Resolution of Intention to
Establish IRFD; and

WHEREAS, On , 2016, following publication of a notice consistent with the
requirements of the IRFD Law, this Board of Supervisors held a public hearing as required by
the IRFD Law relating to the proposed IRFD and the Initial Project Areas, the proposed
Infrastructure Financing Plan and the proposed future annexation of territory on Yerba Buena
Island and Treasure Island to the IRFD in the manner described in the Resolution of Intention
to Establish IRFD; and

WHEREAS, At the hearing any persons having any objections to the proposed
Infrastructure Financing Plan, or the regularity of any of the prior proceedings, and all written
and oral objections, and all evidence and testimony for and against the adoption of the
Infrastructure Financing Plan, were heard and considered, and a full and fair hearing was
held; and

WHEREAS, This Board of Supervisors wishes to propose adoption of the Infrastructure
Financing Plan, and formation of the IRFD and the Initial Project Areas; now, therefore, be it

RESOLVED, That the foregoing recitals are true and correct; and, be it

FURTHER RESOLVED, That all prior proceedings taken by this Board of Supervisors

in connection with the establishment of the IRFD and the Initial Project Areas and preparation

Mayor Lee
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and approval of the Infrastructure Financing Plan have been duly considered and are hereby
found and determined to be valid and in conformity with the IRFD Law; and, be it

FURTHER RESOLVED, That the Board of Supervisors hereby proposes formation of
the IRFD anrd the Iritial Project Areas and division of taxes of the City as described In the
Infrastructure Financing Plan. The proposed IRFD shail be designated the “City and County of
San Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Isiand),
"and, pursuant to IRFD Law Section 53369.5, the territory to be initially included in the IRFD
(as shown on the map described below) is hereby designated to include the following initial
Project Areas:
a. Project Area A of the City and County of San Franclsco Infrastructure and
Revitalizatlon Financing District No. 1 (Treasure Island) (“Project Area A”);
b. Project Area B of the City and County of San Francisco Infrastructure and
Revitalization Financing District No. 1 (Treasure Island) (“Project Area B”),
c. Project Area C of the City and County of San Francisco Infrastructurs
and Revitalization Financing District No. 1 (Treasure Island) (“Project Area C");
d. Project Area D of the City and County of San Francisco Infrastructure and
Revitalization Financing District No. 1 (Treasure Island) (“Project Area D");
e. Project Area E of the City and County of San Francisco Infrastructure and
Revitalization Financing Disfrict No. 1 (Treasure island) ("Project Area E™); and be it
FURTHER RESOLVED, That the Board of Supervisors hereby proposes adoption of
the Infrastructure Financing Plan in the form on flle with the Clerk of the Board of Supervisors;
and, be it

FURTHER RESOLVED, That future annexations of property on Yerba Buena Island
and Treasure Island into the IRFD may occur at any time after formation of the IRFD, but only

if the Beard of Supervisors has completed the procedures set forth in the Infrastructure

Mayor Les
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Financing Plan, which procedures shall include the following: (i) this Board of Supervisors
adopts a resolution of intention to annex property (the “annexation territory”) into the IRFD and
describes whether the annexation territory will be included in one of the then-existing Project
Areas or in a new Project Area and to issue bonds and other debt (“Bonds™), (ii) the resolution
of intention is mailed to each owner of land in the annexation territory and each affected
taxing entity in the annexation territory, if any, in substantial compliance with IRFD Law
Sections 53369.11 and 53369.12, (iii) this Board of Supervisors designates TIDA to prepare
an amendment to the Infrastructure Financing Plan, if necessary, and the designated official
prepares any such amendment, in substantial compliance with IRFD Law Sections 53369.13
and 53369.14, (iv) any amendment to the Infrastructure Financing Plan is sent to each owner
of land and each affected taxing entity (if any) within the annexation territory, in substantial
compliance with IRFD Law Sections 53369.15 and 53369.16, and approved by this Board of
Supervisors, as the legislative body of the only affected taxing entity that is subject to the
division of taxes pursuant to the IRFD Law, (v) this Board of Supervisors notices and holds a
public hearing on the proposed annexation, in substantial compliance with {RFD Law Sections
53369.17 and 53369.18, (vi) this Board of Supervisors adopts a resolution proposing the
adoption of any amendment to the infrastructure Financing Plan and annexation of the
annexation territory to the IRFD, and submits the proposed annexation to the qualified
electors in the annexation territory, in substantial compliance with IRFD Law Sections
53369.20-53365.22, with the ballot measure to include the question of the proposed
annexation of the annexation temitory into the IRFD, approval of the appropriations limit for the
IRFD and approval of the issuance of Bonds for the IRFD, and (vii) after canvass of returns of
any election, and if two-thirds of the votes cast upon the question are in favor of the ballot

measure, this Board may, by ordinance, adopt the amendment to the Infrastructure Financing

Mayor Lee
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Pian, if any, and approve the annexation of the annexation territory to the IRFD, in substantial
compliance with IRFD Law Secfion 53369.23; and, be it

FURTHER RESOLVED, That in accordance with IRFD Law Sections 53369.5(b) and
53389.14(d)(5), the Board of Supervisors shall establish, by crdinance, the date on which the
allocation of tax increment shalt begin for the IRFD, which date shall be determined on a
Project Area-by-Project Area basis (each such date, the “Commencement Date”), and each
Project Area may accordingly have a different Commencement Date, with each
Commencement Date belng the first day of the fiscal year following the fiscal year in which the
applicable Project Area has generated and the City has received (i) with respect to Project
Areas A, B and E, at least $150,000 of tax Increment, (il) with respect to Project Areas C and
D, at least $300,000 of tax increment, and (lii) with respect to all other Project Areas
established in connection with the annexation of territory to the IRFD, the amount of {ax
increment specified in the ordinance annexing such Project Area to the IRFD; and, be it

FURTHER RESOLVED, That in accordance with the IRFD Law, the annual
appropriations limit for the IRFD, as defined by subdivision (h) of Section 8 of Article XliI B of
the California Constitution, is hereby established at $192 million, and said appropriations limits
shall be submitted to the qualified electors of the proposed IRFD. The proposition
establishing the annual appropriations limits shall become effective if approved by the
qualified electors voting thereon and shall be adjusted in accordance with applicable law; and,
be it

FURTHER RESOLVED, That pursusant to the provisions of the IRFD Law, the
proposition to establish the IRFD and the Initial Project Areas, the proposition to approve the
Infrastructure Financing Plan and the proposition to establish the appropriations limit specified
above shall be submitted to the qualified electors of the IRFD at an election, and the time,

place and conditions of the election shall be as specified by a separate resolution of this

Mayor Les
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Board of Supervisors, and the Board of Supervisors directs staff, within three business days,
to provide the Director of Elections of the City and County of San Francisco, as the official to
conduct the election, with the following: this Resolution, a certified map of sufficient scale and
clarity to show the boundaries of the proposed IRFD and each of the Initial Project Areas, and
a sufficient description (including the assessor’s parcel numbers in a landowner election) to
allow the Director of Elections to determine the boundaries of the proposed IRFD and each of
the Initial Project Areas; and, be it

FURTHER RESOLVED, That in the “Resolution of intention to establish City and
County of San Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure
Island) and project areas therein to finance the construction and/or acquisition of facilities on
Treasure Island and Yerba Buena Island; to provide for future annexation; to call a public
hearing on the formation of the district and project areas therein and to provide public notice
thereof; and determining other matters in connection therewith”, this Board of Supervisors
made certain findings under the California Environmental Quality Act ("CEQA”) about the Final
Environmental Impact Report (“FEIR") for the disposition and development of a partion of
Naval Station Treasure Island, and those findings are incorporated in this Resolution as if set
forth in their entirety herein; and, be it

FURTHER RESOLVED, That if any section, subsection, sentence, clause, phrase, or
word of this resolution, or any application thereof to any person or circumstance, is held to be
invalid or unconstitutional by a decision of a court of competent jurisdiction, such decision
shall not affect the validity of the remaining portions or applications of this resolution, this
Board of Supervisors hereby declaring that it would have passed this resolution and each and
every section, subsection, sentence, clause, phrase, and word not declared invalid or
unconstitutional without regard to whether any other portion of this resolution or application

thereof would be subsequently declared invalid or unconstitutional; and, be it

Mayor Lee
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FURTHER RESOLVED, That the Mayor, the Controller, the Director of the Office of
Public Finance, the Clerk of the Board of Supervisors and any and all other officers of the City
are hereby authorized, for and in the name of and on behalf of the City, to do any and all
things and take any and all actions, including execution and delivery of any and all
documents, assignments, certificates, requisitions, agreements, notices, consents,
instruments of conveyance, warrants and documents, which they, or any of them, may deem
necessary or advisable In order to sffectuate the purposes of this Resolution; provided
however that any such actions be solely intended to further the purposes of this Resolution,
and are subject in all respects to the terms of the Resolution; and, be it

FURTHER RESOLVED, That all actions authorized and directed by this Resolutlon,
consistent with any documents presented herein, and heretofore taken are hereby ratified,
approved and confirmed by this Board of Supervisors; and, be it

FURTHER RESOLVED, That this Resolution shall take effect upon its adoption.

APPROVED AS TO FORM:
DENNIS HERRERA, CITY ATTORNEY

By
MARK D. BLAKE
Deputy City Attorney
n\spec\as2018\0800537\01143645.docx
Mayar Lee
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CITY AND COUNTY OF SAN FRANCISCC
Infrastructure and Revitalizatiocn Financing District No. 1
(Treasure Island)

OFFICIAL BALLOT
SPECIAL ELECTION

This ballot is for a special, landowner election. You must return this ballot in the
enclosed postage paid envelope to the office of the Director of Elections of the City and
County of San Francisco nc later than the hour of 3:00 p.m. on January 24, 2017, either
by mail or in person. The office of the Director of Elections is located at 1 Dr. Carlton B.
Goodlett Place, City Hall, San Francisco, California 94102-4689,

To vote, mark a cross (X) on the voting line after the word “YES” or after the word “NO”.
All marks otherwise made are forbidden. All distinguishing marks are forbidden and
make the ballot void.

If you wrongly mark, tear, or deface this ballot, return it to the Director of Electlons of the
City and County of San Francisco and obtain another.

BALLOT MEASURE NO. 1: Shall the Board of Supervisors
form “City and County of San Francisco Infrastructure and
Revitalization Financing District No. 1 (Treasure Island),”
including project areas therein (the “IRFD") as proposed in
the Board of Supervisors resolution entitled “Resolution
proposing adoption of infrastructure financing plan and
formaticn of City and County of San Francisco Infrastructure
and Revitalization Financing District No. 1 (Treasure Island)
and project areas therein; providing for future annexation;
and determining other matters in connection therewith”
adopted on January 24, 2017 {the “Resolution Proposing
Formation”)?

YES:
NO:

BALLOT MEASURE NO. 2: Shall the Board of Supervisors
approve the infrastructure financing plan for the IRFD and
the Project Areas, as proposed for approval by the Board of
Supervisors in the Resolution Proposing Formation?

YES:
NO:



BALLOT MEASURE NO. 3: Shall the annual appropriations
limit of the IRFD be established in the amount of $192
million, as set forth in the Resolution Proposing Formation?

YES:
NO:

BALLOT MEASURE NO. 4: Shall the City and County of
San Francisco be authorized from time to time to issue one
or more series of bonds and other debt (“Bonds”) for the
IRFD in the maximum aggregate principal amount of (i) $780
million plus (ii) the principal amount of Bonds approved by
this Board of Supervisors and the qualified electors of
annexation territory in connection with each annexation of
annexation territory to the IRFD, so long as the Board makes
the finding specified in Section 53369.41(f) of the IRFD Law,
all as set forth in the Board of Supesrvisors resolution entitled
“Resolution of Intention to issue bonds for City and County of
San Francisco Infrastructure and Revitalization Financing
District No. 1 (Treasure Island) and determining other
matters in connection therewith,” with interest at a rate or
rates not {o exceed the maximum interest rate permitted by
law at the time of sale of such series of Bonds, the proceeds
of which Bonds will be used to acquire and/or construct
certain facilities and pay for the costs of issuing each series
of the Bonds and related expenses?

YES:
NO:

Assessor's Parcel Number(s): §248-001, 8952-001, 8954-001, 8901-001, 8303-002,
8904-001, 8906-001, 8906-002, 8902-001, 8902-002, 8903-001, 8306-003, 8906-004,
8904-002

Acreage: 22.14

Number of Votes: 23

Name of Property Owner:_Treasure Island Series 1, LLC, a Delaware limited liability
company




Property Owner:
TREASURE ISLAND SERIES 1, LLC,
a Delaware limited liability company

By:

Name: Jonathan M. Jaife
Its: Vice President

By:

Name: Christopher Meany
Title: Authorized Signatory
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| JONES HALL

January 1 1, 2017 478 Sansermz Saeer

Surze 17CC

San Francisee, CAG4T11

Treasure Isiand Development Authority 1 415 391 5780

Attention: Robert P. Beck, Treasure Isiand Director ( 415,276 7085
One Avenue of the Paims

Yreasure Islana
San Francisco, CA 94130
Re: City and County of San Francisco Infrastructure and Revitalization Financing

District No. 1 {Treasure Island)

Dear Property Owner:

As you know, the Clty and County of San Francisco (the “City”) has baegun the formation
of the above-refarenced infrastructure and revitalization financing district (the “IRFD") that
includes your property. The next steps will be the public hearing and property owner election,
which will both happen at the same meeting of the Board of Supervisors (the “Board of
Supervisors”) of the City on January 24, 2017. In anticipation of the hearing and the election,
the City sends you:

1. Notice of Pubiic Hearing. Thera will be a public hearing on January 24, 2017
with respect to the formation of the IRFD and adoption of an infrastructure financing plan (the
“IFP”) for the IRFD.

2. Propcsed Resolution Adopting IFP and Forming IRFD. This is the resolution
that the Board of Supervisors proposes to adopt after the hearing. It will adopt the IFP and form
the IRFD, subject to a favorable property owner vote. The facilities to be financed are shown in
the IFP, which is avallable on the City’s website and which you have previously received by
mail. Please review the IFP carefully to make sure what is being financed. Iif the formation
process is completed, a portion of the City's tax increment, as spsacified in the IFP, will be used
for the purposes set forth in the IFP.

3. Official Ballot. | attach a special election ballot, reflecting property ownership
information provided by you to us. This is the ballot that the property owner must use to vote for
the formation of the IRFD, and the approval of the IFP, the appropriations limit for the IRFD and
issuance of bonds for the IRFD. Please note the number of voles shown at the iower right side.
Each owner nas one vote for each acre of iand or portion of an acre of land it owns in the IRFD.
if you feel that the number of votes is not correct, please contact the person shown below. Mark
your baliot and put in the ballot envslope provided.

4. Official Ballot Envelope. The marked official ballot must be put in the attached
envelope. Please complete and sign the enveloga. Then sither malj it or retumn it in person ©
the office of the Director of Elections of the City and County of Sar Francisco not later than 3:00

A PROFESSIONAL LAW CORPORATIGN www.joneshall.com



Treasure Island Development Authority
January 11, 2017
Page 2

p.m. on January 24, 2017. The address for the Director of Elections of the City and County of
San Francisco is shown on the envelope.

The ballots will be counted by the Director of Elections at the Board of Supervisors
meeting on January 24, 2017. If there is approval by fwo-thirds of the votes cast, the City will
procead with the formation of the IRFD, adoption of the IFP, and the issuance of berds for the
{RFD.

The election date cannot be postponed, continued or extended, so please bs sure that
your ballot is received by the Director of Elections of the City and County of San Francisco by
the time specified above. If you have any questions about any of this, please contact: Nadia
Sesay, Director of the Office of Public Finance, Clty and County of San Francisco, 1 Dr. Carlton
B. Goodlett Place, San Francisco, California 94102; Telephene: (415) 554-5956.

et £

ames A. Wawrzyniak, Jr.

Very tpyly yours,

Enclosures
cc: via emall-PDF

John Amtz, Director of Elections
Allsa Somera, Legislative Deputy Director, San Francisco Board of Supervisors

A PROFESSIONAL (AW CORPUORATICN



City Hall
1 Dr. Carlton B. Goodlett Place, Room 244

BOARD of SUPERVISORS San Francisco 94102-4689
Tel. No. 554-5184
Fax No. 554-5163
TDD/TTY No. 554-5227
NOTICE OF PUBLIC HEARING

BOARD OF SUPERVISCRS OF THE CITY AND COUNTY OF SAN FRANCISCO

NOTICE 1S HEREBY GIVEN THAT, in accordance with California Government
Code, Section 53369.17, the Board of Supervisors of the City and County of San
Francisco, as a Committee of the Whole, will hold a public hearing to consider the
following proposals and said pubiic hearing will be held as follows, at which time all
interested parties may attend and be heard:

Date:
Time:

Location:

Subject:

Tuesday, January 24, 2017
3:00 p.m.

Legislative Chamber, City Hall, Room 2580
1 Dr. Carlion B. Goodlett, Place, San Francisco, CA

File No. 161361. Hearing of the Board of Supervisors sitting as a
Committee of the Whole on January 24, 2017, at 3:00 p.m., to hold
a public hearing to consider the following to form Treasure Island
Infrastructure and Revitalization Financing District No. 1: (File Nos.
161117, 161118, 161119, 161120, 181121) a Resolution proposing
adoption of the Infrastructure Financing Plan and formation of the
Infrastructure and Revitalizaticn Financing District, a Resolution
calling a special election for the Infrastructure and Revitalization
rinancing District; a Resolution declaring results of the special
election; an Ordinance forming the Infrastructure and Revitalization
Financing District, and adopting an Infrastructure Financing Plan for
such district; and a Resolution autherizing issuance of bonds for the
Infrastructure and Revitalization Financing District and project
areas therein, in an aggregate principal amount not to exceed
$780,000,000.

DATED/MAI FN/POSTFN Neramhar 26 2016 Januarv 1 8 and 15, 2017 Paage 1



Committee of the Whole Hearing
Treasure Island Infrastructure and Revitalization Financing District No. 1
Hearing Date: January 24, 2017

On December 6, 2016, the Board of Supervisors (the “Board of Supervisors™) of
the City and County of San Francisco (the “City”) adopted its “Resolution of Intention to
establish City and County of San Francisco Infrastructure and Revitalization Financing
District No. 1 (Treasure Island) and project areas therein to finance the construction
and/or acquisition of capital improvements on Treasure Island; to provide for
annexation; to call a public hearing on the formation of the district and project areas
thereln and to provide public notice thereof; and determining other matters in connection
therewith” (“Resolution of Intention to Establish IRFD"), stating its intention to form the
“City and County of San Francisco Infrastructure and Revitalization Financing District
No. 1 (Treasure Island)” (the “IRFD") pursuant to Government Code Section 53369 ef
seq. (the “IRFD Law"). The City intends to form the IRFD for the purpose of financing
certain public improvements (the “Facilities”) as further provided in the Resolution of
[ntention to Establish [RFD and summarized herein.

Also on December 6, 2016, the Board of Supervisors adopted its “Resolution
authorizing and directing the Director of the Office of Public Finance, or designee
thereof, to prepare an infrastructure financing plan for City and County of San Francisco
Infrastructure and Revitalization Financing District No. 1 (Treasure island) and project
areas therein and determining other matters in connection therewith,” ordering
preparation of an infrastructure financing plan (the “Infrastructure Financing Plan”)
consistent with the requirements of the IRFD Law. The Infrastructure Financing Plan is
availabte for public inspection in the office of the Clerk of the Board of Supervisors, 1 Dr.
Carlton B. Goodlett Place, City Hall, San Francisco, California and on the website of the
Clerk of the Board of Supervisors.

Under the IRFD Law, the Board of Supervisors gives notice as follows:

1. Facilities to be Financed. The IRFD will be used to finance costs of the
acquisition, construction and improvement of any facilities authorized by Section
53369.3 of the IRFD Law, including, but not limited to, facilities acquired from third
parties (such as acquisition, abatement and demolition costs, a supplemental fire water
supply system, low pressure water facilities, water tank facilities, recycled water
facilities, storm drainage system, separated sanitary sewer, joint trench, earthwork,
retaining walls, highway ramps, roadways, pathways, curbs and gutters, traffic facilities,
streetscapes, shoreline improvements, parks, a ferry terminal, hazardous soil removal,
community facilities, other amounts specifically identified in the DDA as a Qualified
Project Cost and Hard Costs, Soft Costs and Pre-Development Costs as defined in the
Conveyance Agreement), and authorized payments (consisting of the contribution to the
City and other public agencies for costs related to open space improvements,
transportation and transit facilities, and design and construction of ramps and access
roads). The category of facilities labeled “Acquired from Third Parties” refiects current
assumptions of the City and TIDA. The IRFD shall be autharized to finance the listed
facilities whether they are acquired from third parties or constructed by the City or TIDA.

2. Financial Arrangements. The IRFD will finance the public works described
above with tax increment revenue received by the IRFD from the City (and from no




Cammittee of the Whols Hearing
Treasure Island Infrastructure and Revitalization Financing District No. 1
Hearing Date: January 24, 2017

other affected taxing entities), and the proceeds of bonds or other indebtedness issued
or incurred by or for the IRFD that is payable from tax increment revenue received by
the IRFD.

3. Boundaries of the IRFD. The boundaries of the IRFD are described in a
map of the proposed boundaries that is part of the Infrastructure Financing Plan on file
with the Clerk of the Board of Supsrvisors, to which map reference is hereby made. It is
anticipated that the ultimate boundaries of the IRFD, following anticipated annexations
to the IRFD, will encompass the entirety of the development parceis comprising the
development project on Treasure Island and Yerba Buena island in the City. The
process for the annexation of additional parcels inte the IRFD is described in the
Resolution of Intention to Establish IRFD, which by this reference is incorporated herein.

4. Public Hearing. The public hearing will be held on the date and at the time
specified above, or as soon as possible thereafter, in the Legislative Chamber, City Hall,
Room 250, 1 Dr. Carlton B. Goodlett, Place, San Francisco, CA 94102, At the hearing,
any persons having any objections to the proposed Infrastructure Financing Plan, or the
regularity of any of the prior proceedings relating to the IRFD, may appear before the
Board of Supervisors and object to the adoption of the proposed Infrastructure Financing
Plan by the Board of Supervisors. The Board of Supervisors will consider all evidence
and testimony for and against the adoption of the Infrastructure Financing Plan.

In accordance with Administrative Code, Section 67.7-1, persons who are unable to
attend the hearing on this matter may submit written comments prior to the fime the
hearing begins. These comments will be made as part of the official public record in this
matter and shall be brought to the attention of the Board of Supervisors. Written
comments should be addressed to Angela Calvillo, Clerk of the Board, City Hall, 1 Dr.
Carlton B. Goodlett Place, Room 244, San Francisco, CA, 94102. Information reiating to
this matter is available in the Office of the Clerk of the Board and agenda information
relating to this matter will be available for public review on Friday, January 20, 2017.

Angela délvillo
Clerk of the Board
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FILE NO. RESOLUTION NO.

[Resolution Proposing Adoption of Infrastructure Financing Plan-—Infrastructure and
Revitalization Financing District No. 1 (Treasure Island)]

Resolution proposing adoption of infrastructure financing plan and formation of City
and County of San Francisco Infrastructure and Revitalization Financing District No. 1
(Treasure Island) and project areas therein; providing for future annexation; and

determining other matters in connection therewith.

WHEREAS, Under Chapter 2.8 of Part 1 of Division 2 of Title 5 of the California
Government Code, commencing with Section 53369 (“IRFD Law”), this Board of Supervisors
Is authorized to establish an infrastructure and revitalization financing district and to act as the
legislative body for an infrastructure and revitalization financing district; and

WHEREAS, Pursuant to IRFD Law Section 53369.5, an infrastructure and revitalization
financing district may be divided into project areas; and

WHEREAS, IRFD Law Section 53369.14(d)(5) provides that the legislative body of a
proposed infrastructure and revitalization financing district may specify, by ordinance, the date
on which the allocation of tax Increment will begin and IRFD Law Section 53369.5(b) provides
that project areas within a district may be subject to distinct fimitations established under the
IRFD Law, and the Board of Supervisors has indicated that it wishes to specify the date on
which the aflocation of tax increment will begin for the proposed infrastructure and
revitalization financing district on a project area-by-project area basls; and

WHEREAS, Pursuant to the Financing Pian and the IRFD Law, the Board of
Supervisors adopted its "Resolution of intention to establish City and County of San Francisco
infrastructure and Revitallzation Financing District No. 1 (Treasure Island) and project areas

therein to finance the construction and/or acquisition of facilities on Treasure Island and Yerba

Mayor Lee
BOARD OF SUPERVISORS Page 1
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Buena Island; to provide for annexation; to call a public hearing on the formation of the district
and project areas therein and to provide public notice thereof; and determining other matters
in connection therewith” (the “Resolution of Intention to Establish IRFD”), stating its intention
to form (i) the “City and County of San Francisco Infrastructure and Revitalization Financing
District No. 1 (Treasure Island)” (the “IRFD"), (ii) "Project Area A of the City and County of San
Francisco Infrastructure and Revitallzation Financing District No. 1 (Treasure Island)” (“‘Project
Area A”) as a project area within the IRFD, (iil) “Project Area B of the City and County of San
Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Island)” (“Project
Area B”) as a project area within the IRFD, (iv) “Project Area C of the City and County of San
Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Island)” (“Project
Area C") as a project area within the IRFD, (v) “Project Area D of the City and County of San
Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Island)’ ("Project
Area D") as a project area within the IRFD, and (vi) “Project Area E of the City and County of
San Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Island)”
(“Project Area E” and, together with Project Area A, Project Area B, Project Area C and
Project Area D, the “Inltlal Project Areas” and together with any future project areas that may
be established in the IRFD, the “Project Areas®) as a project area within the IRFD, pursuant to
the IRFD Law; and

WHEREAS, The Resolution of Intention to Establish IRFD, is on file with the Clerk of
the Board of Supervisors and the provisions thereof, except as modified by this Resolution,
are incorporated herein by this reference as if fully set forth herein; and

WHEREAS, The City intends to form the IRFD and the Project Areas for the purpose of
financing the cost of certain facilities (the “Facilities”) as further provided in the Resolution of

Intention to Establish IRFD; and

Mayor Lee
BOARD OF SUPERVISORS Page 2
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WHEREAS, This Board of Supervisors has also adopted a resolution entitled
"Resolution authorizing and directing the Director of the Cffice of Public Finance, or designee
thereof, to prepare an infrastructure financing plan for City and County of San Francisco
Infrastructure and Revitalization Financing District No. 1 (Treasure Island) and project areas
therein; and determining other matters in connection therewith,” to order preparation of an
infrastructure financing plan for the iIRFD and the Project Areas (the “Infrastructure Financing
Plan”) consistent with the requirements of the IRFD Law; and

WHEREAS, The Infrastructure Financing Plan includes a list of the Facilities to be
financed by tax increment revenuss of the IRFD; and

WHEREAS, As required by the IRFD Law, the Clerk of the Board of Supervisors
caused to be mailed a copy of the Resolution of Ihtention to Establish IRFD to each owner of
land within the proposed IRFD and each affected taxing entity (as defined in the IRFD Law);
and

WHEREAS, As further required by the IRFD Law, the Director of the Office of Public
Finance prepared the Infrastructure Financing Plan and the Treasure Island Director sent the
Infrastructure Financing Plan, along with any report required by the California Environmental
Quality Act (Division 13) (commencing with Sectlon 2100) of the Public Resources Code) that
pertains to the proposed Fagcilities or the proposed development project for which the Facilities
are needed, to (i) each owner of land within the proposed IRFD and (ii) each affected taxing
entity; the Treasure Island Director also sent the Infrastructure Financing Plan and the CEQA
Report to the City's Planning Commission and the Board of Supervisors; and,

WHEREAS, The Clerk of the Board of Supervisors made the Infrastructure Financing
Plan available for public inspection; and

WHEREAS, On , 2016, as required by the IRFD Law, the Board of

Supervisors, as the legislative body of the City, which is the only affected taxing entity which is

Mayer Lee
BOARD OF SUPERVISORS Page 3
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proposed to be subject to the division of taxes pursuant the IRFD Law, considered and
adopted its resolution “Resolution approving infrastructure financing plan for City and County
of San Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Island)
and project areas therein; and determining other matters in connection therewith,” pursuant to
which the Board of Supervisors, as the governing body of the City, in its capacity as an
affected taxing entity, approved the Infrastructure Financing Plan and the procedures for
future annexation of territory into the IRFD described in the Resolution of Intention to
Establish IRFD; and

WHEREAS, On , 2016, following publication of a notice consistent with the
requirements of the IRFD Law, this Board of Supervisors held a public hearing as required by
the IRFD Law relating to the proposed IRFD and the Initial Project Areas, the proposed
Infrastructure Financing Plan and the proposed future annexation of territory on Yerba Buena
Island and Treasure Island to the IRFD in the manner described in the Resolution of Intention
to Establish IRFD; and

WHEREAS, At the hearing any persons having any objections to the proposed
Infrastructure Financing Plan, or the regularity of any of the prior proceedings, and all written
and oral objections, and all evidence and testimony for and against the adoption of the
Infrastructure Financing Plan, were heard and considered, and a full and fair hearing was
held; and

WHEREAS, This Board of Supervisors wishes to propose adoption of the Infrastructure
Financing Plan, and formation of the IRFD and the Initial Project Areas; now, therefore, be it

RESOLVED, That the foregoing recitals are true and correct; and, be it

FURTHER RESOLVED, That ali prior proceedings taken by this Board of Supervisors

in connection with the establishment of the IRFD and the Initial Project Areas and preparation

Mayor Lee
BOARD OF SUPERVISORS Page 4
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and approval of the Infrastructure Financing Plan have been duly considered and are hereby
found and determined to be valid and in conformity with the IRFD Law; and, bs it

FURTHER RESOLVED, That the Board of Supervisors hereby proposes formation of
the IRFD and the initlal Project Areas and division of taxes of the City as described in the
Infrastructure Financing Plan. The proposed IRFD shall be designated the “Clty and County of
San Francisco infrasiructure and Revitalization Financing District No. 1 (Treasure Island),
"and pursuant to IRFD Law Section 53339.5, the territory to be inltially inciuded In the IRFD
(s shown on the map described below) is hereby designated to include the following Initiai
Project Areas:
a. Project Area A of the City and County of San Francisco Infrastructure and
Revitalization Finrancing District No. 1 (Treasure Island) (“Project Area A");
b. Project Area B of the City and County of San Francisco Infrastructure and
Revitalization Financing District No. 1 (Treasure Island) (“Project Area B”);
C. Project Area C of the City and County of San Franclsco Infrastructure
and Revitalization Financing District No. 1 (Treasure Island) (“Project Area C”);
d. Project Area D of the City and County of San Francisco Infrastructure and
Revitallzation Financing District No, 1 (Treasure island) (“Project Area D");
e. Project Area E of the City and County of San Francisco Infrastructure and
Revitalization Financing District No. 1 (Treasure Island) ("Project Area E”); and be it
FURTHER RESOLVED, That the Board of Supervisors hereby proposes adoption of
the infrastructure Financing Pian in the form on file with the Clerk of the Board of Supervisors;
and, be it

FURTHER RESOLVED, That future annexations of property on Yerba Buena Isiand
and Treasure isiand into the IRFD may occur at any time after formation of the iRFD, but only

if the Board of Supervisors has completed the procedures set forth in the Infrastructure

Mayor Lee
BOARD OF SUPERVISORS Page 5
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Financing Plan, which procedures shall include the following: (i) this Board of Supervisors
adopts a resolution of intention to annex property (the “annexation territory”) into the IRFD and
describes whether the annexation territory will be included in one of the then-existing Project
Areas or in a new Project Area and to issue bonds and other debt (“Bonds"), (ii) the resolution
of intention is mailed to each owner of land in the annexation territory and each affected
taxing entity in the annexation territory, if any, in substantial compliance with IRFD Law
Sections 53369.11 and 53369.12, (iii) this Board of Supervisors designates TIDA to prepare
an amendment to the Infrastructure Financing Plan, if necessary, and the designated official
prepares any such amendment, in substantial compliance with IRFD Law Sections 53369.13
and 53369.14, (iv) any amendment to the Infrastructure Financing Plan is sent to each owner
of land and each affected taxing entity (if any) within the annexation territory, in substantial
compliance with IRFD Law Sections 53369.15 and 53369.16, and approved by this Board of
Supervisors, as the legislative body of the only affected taxing entity that is subject to the
division of taxes pursuant to the IRFD Law, (v) this Board of Supervisors notices and holds a
public hearing on the proposed annexation, in substantial compliance with IRFD Law Sections
53369.17 and 53369.18, (vi) this Board of Supervisors adopts a resolution proposing the
adoption of any amendment to the Infrastructure Financing Plan and annexation of the
annexation territory to the IRFD, and submits the proposed annexation to the qualified
eleciors in the annexation territory, in substantial compliance with IRFD Law Sections
53369.20-53369.22, with the ballot measure to include the guestion of the proposed
annexation of the annexation territory into the IRFD, approval of the appropriations limit for the
IRFD and approval of the issuance of Bonds for the IRFD, and (vii) after canvass of returns of
any election, and if two-thirds of the votes cast upon the question are in favor of the ballot

measure, this Board may, by ordinance, adopt the amendment to the Infrastructure Financing

Mayor Lee
BOARD OF SUPERVISORS Page 8
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Plan, if any, and approve the annexation of the annexation territory to the IRFD, in substantial
compliance with IRFD Law Section 53369.23; and, be it

FURTHER RESOLVED, That in accordance with IRFD Law Sections 53369.5(b) and
53369.14(d)(5), the Board of Supervisors shall establish, by ordinance, the date on which the
allocation of tax increment shall begin for the IRFD, which date shall be determined on a
Project Area-by-Project Area basis (each such date, the “Commencement Date”), and each
Project Area may accordingly have a dlfferent Commencement Date, with each
Commencement Date being the first day of the fiscal year following the fiscal year in which the
applicable Project Area has generated and the City has received (i) with respect to Project
Areas A, B and E, at least $150,000 of tax increment, (il) with respect to Project Areas C and
D, at least $300,000 of tax increment, and (jii) with respect to all other Project Areas
established in connection with the annexation of territory to the IRFD, the amount of tax
increment speclfied in the ordinance annexing such Project Area to the IRFD; and, be it

FURTHER RESOLVED, That in accordance with the IRFD Law, the annual
appropriations limit for the IRFD, as defined by subdivision (h) of Section 8 of Article X!l B of
the California Constitution, is hereby established at $192 million, and said appropriations limits
shall be submitted to the qualified electors of the proposed IRFD. The proposition
establishing the annual appropriations limits shall become effective if approved by the
qualified electors voting thereon and shall be adjusted in accordance with applicable law; and,
be it

FURTHER RESOLVED, That pursuant to the provisions of the IRFD Law, the
proposition to establish the IRFD and the Initial Project Areas, the proposition to approve the
Infrastructure Financing Plan and the proposition to establish the appropriations limit specified
above shall be submitted to the qualified slactcrs of the {RFD at an election, and the time,

place and conditions of the election shall be as specified by a separate resolution of this

Mayor Les
BOARD OF SUPERVISORS Page 7
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Board of Supervisors, and the Board of Supervisors directs staff, within three business days,
to provide the Director of Elections of the City and County of San Francisco, as the official to
conduct the election, with the following: this Resolution, a certified map of sufficient scale and
clarity to show the boundaries of the proposed IRFD and each of the Initial Project Areas, and
a sufficient description (including the assessor's parcel numbers in a landowner election) to
allow the Director of Elections to determine the boundaries of the proposed IRFD and each of
the Initial Project Areas; and, be it

FURTHER RESOLVED, That in the "Resolution of intention to establish City and
County of San Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure
Island) and project areas therein to finance the construction and/or acguisition of facilities on
Treasure Island and Yerba Buena Island; to provide for future annexation; to call a public
hearing on the formation of the district and project areas therein and to provide public notice
thereof; and determining other matters in connection therewith”, this Board of Supervisors
made certain findings under the California Environmental Quality Act (“CEQA”) about the Final
Environmental Impact Report ("FEIR") for the disposition and development of a portion of
Naval Station Treasure Island, and those findings are incorporated in this Resolution as if set
forth in their entirety herein; and, be it

FURTHER RESOLVED, That if any section, subsection, sentence, clause, phrase, or
word of this resolution, or any application thereof to any person or circumstance, is held to be
invalid or unconstitutional by a decision of a court of competent jurisdiction, such decision
shall not affect the validity of the remaining portions or applications of this resolution, this
Board of Supervisors hereby declaring that it would have passed this resolution and each and
every section, subsection, sentence, clause, phrase, and word not declared invalid or
unconstitutional without regard to whether any other portion of this resolution or application

thereof wouid be subsequently declared invalid or unconstitutional; and, be it

Mayor Lee
BOARD OF SUPERVISORS Page 8
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FURTHER RESOLVED, That the Mayor, the Controller, the Director of the Office of
Public Finance, the Clerk of the Board of Supervisors and any and all other officers of the City
are hereby authorized, for and in the name of and on behalf of the City, to do any and all
things and take any and all actions, including execution and delivery of any and al!
documents, assignments, certificates, requisitions, agreements, notices, consents,
instruments of conveyance, warrants and documents, which they, or any of them, may deem
necessary of advisable in order to effectuate the purposes of this Resolution; provided
however that any such actions be solely intended to further the purposes of this Resolution,
and are subject in all respects to the terms of the Resolution; and, be it

FURTHER RESOLVED, That all actions authorized and directed by this Resolution,
consistent with any documents presented hereln, and heretofore taken are hereby ratified,
approved and confirmed by this Board of Supervisors; and, be it

FURTHER RESOLVED, That this Resolution shall take effect upon its adoption.

APPROVED AS TO FORM:
DENNIS HERRERA, CITY ATTORNEY

By

MARK D. BLAKE
Deputy City Attorney
n:\spec\as2016\0800537\011436845.docx

Mayor Lee
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CITY AND COUNTY OF SAN FRANCISCO
Infrastructure and Revitalizatlon Fihancing District No. 1

(Treasure Island)

OFFICIAL BALLOT
SPECIAL ELECTION ’

This ballot is for a special, landowner elsction. You must return this ballot in the
enclosed postage pald envelope to the office of the Director of Elections of the City and
County of San Francisco no later than the hour of 3:00 p.m. on January 24, 2017, either
by mail or in person. The office of the Director of Elections Is lccated at 1 Dr. Carlton B.
Goodlett Place, Clty Hall, San Franclsco, Callfornia 94102-4889.

To voise, mark a cross (X) on the voting line after the word “YES” or after the word "NO”.
All marks otherwise made are forbldden. All distinguishing marks are forbidden and
make the ballot void.

If you wrongly mark, tear, or deface this ballot, return It to the Director of Electlons of the
City and County of San Francisco and obtain another.

BALLOT MEASURE NO. 1: Shall the Board of Supsrvisors
form “City and County of San Francisco Infrastructure and
Revltalization Financing District No. 1 (Treasure Island),”
including project areas therein (the “IRFD") as proposed in
the Board of Supervisors resolution entitled “Resolution
proposing adoption of infrastructure financing plan and
formation of City and County of San Francisco infrastructure
and Revitalization Financing District No. 1 (Treasure Island)
and project areas thereln; providing for future annexation;
and determining other matters in connection therewith”
adopted on January 24, 2017 (the “Resolutton Proposing
Formation™)?

YES:
NO:

BALLOT MEASURE NO. 2: Shali the Board of Supervisors
approva the infrastructure financing plan for the IRFD and
the Project Areas, as proposed for approval by the Board of
Supervisors in the Resolution Proposing Formation?

YES:
NO:



BALLOT MEASURE NO. 3: Shall the annual appropriations
limit of the IRFD be established in the amount of $192
miflion, as set forth in the Resolution Proposing Formation?

YES:
NO:

BALLOT MEASURE NO. 4: Shall the City and County of
San Francisco be authorized from time to time to issue one
or more series of bonds and other debt (“Bonds”) for the
IRFD in the maximum aggregate principal amount of (i) $780
millfion plus (ii} the principal amount of Bonds approved by
this Board of Supervisors and the qualified electors of
anpexation territory in connection with each annexation of
annexation territory to the IRFD, so long as the Board makes
the finding specified in Section 533692.41(f) of the IRFD Law,
all as set forth in the Board of Supervisors resolution entitied
“Resolution of Intention to issue bonds for City and County of
San Francisco Infrastructure and Revitalization Financing
District No. 1 (Treasure Island) and determining other
matters in connection therewith,” with interest at a rate or
rates not to exceed the maximum interest rate permitted by
law at the time of sale of such series of Bonds, the proceeds
of which Bonds will be used to acquire and/or construct
certain facilities and pay for the costs of Issuing each series
of the Bonds and related expenses?

YES:
NO:

Assessors Parcel Number(s): 8848-001, 8904-003

Acreage: 3.75
Number of Votes: 4
Name of Property Owner: Treasure Island Development Authority, & California nonprofit

public benefit corporation




Property Owner:
TREASURE ISLAND DEVELOPMENT AUTHORITY
a California nonprofit public benefit corporation

By:
Name: Robert P. Beck
Title: Treasure Island Director
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CITY AND COUNTY OF SAN FRANCISCO
Infrastructure and Revitalization Financing District No. 1
(Treasure Island)

AFFIDAVIT OF MAILING BALLOT
FOR SPECIAL LANDOWNER ELECTION

|, Brenda R. Foster, the undersigned, under penalty of perjury, certify as follows, in
accordance with Government Code Section 53395.20(c):

That for and on behalf of the Director of Elections of the City and County of San
Francisco {the “City”), on January 11, 2017, | caused to be mailed the Official Ballot for special
landowner election, postage prepald, to all qualifled electors in the City and County of San
Francisco Infrastructure and Revitalization Financing District No. 1 (Treasure Island), whose
names and addresses appear on the last equalized assessment roll for general taxes, or are
known to sald Director of Elections, at thelr respective addresses as same appeared on sald roll
or as known to said Director of Elections, a copy of which Ballot and a copy of which letters are

attached as Exhibit A.
¥ Nl
LA Y e i A y

Brenda R. Foster,
Jones Hall, A Professional Law Corporation

Executed on January 11, 2017




EXHIBIT A

BALLOTS AND LETTERS



CITY AND COUNTY OF SAN FRANCISCO
Infrastructure and Revitalization Financing District No. 1

(Trezsure Isiand)

OFFICIAL BALLOT
SPECIAL ELECTION

This ballot is for a special, landowner election. You must retum this ballot in the
enclosed postage pald envelope to the office of the Director of Elections of the City and
County of San Francisce no later than the hour of 3:00 p.m. on January 24, 2017, aither
by mell or in person. The offlce of the Director of Elections is located at 1 Dr. Carlton B.
Goodleft Place, City Hall, San Francisco, California 94102-4689,

Tao vote, mark a cross (X) on the voting line after the word “YES” or after the word “NO”.
All marks otherwise made are forbidden. All distinguishing marks are forbidden and
make the baliot vold.

If you wrongly mark, tear, or deface this ballot, return i to the Director of Electlons of the
City and County of San Francisco and obtain another.

BALLOT MEASURE NO. 1; Shzll the Board of Supervisors
form “City and County of San Francisco Infrastructure and
Revitalization Financing Disfrict No. 1 (Treasure Istand),”
Including project areas therein (the “IRFD") as proposed Ir
the Board of Supervisors resolution entitled “Resolution
proposing adoption of infrastructure financing plan and
farmaticn of City and County of San Francisco Infrastructure
snd Revitalization Financing District No. 1 (Treasure Island)
and project areas therein; providing for future annexation;
and determining other matters in connection therewith”
adopted on January 24, 2017 (the “Resolution Proposing
Forrnation®)?

YES:
NO:

BALLOT MEASURE NO. 2: Shall the Board of Supervisors
approve the infrastructure financing plan for the JRFD and
the Project Areas, as proposed for approval by the Board of
Supervisors In the Resolution Propesing Formation?




BALLOT MEASURE NO. 3. Shall the annual appropriations
limit of the IRFD be established in the amount of $192
million, as set forth in the Resolution Proposing Formation?

YES:
NO: _

BALLOT MEASURE NO, 4: Shall the City and County of
San Francisco be authorized from time to time to issue one
or more series of bonds and other debt (“Bonds") for the
IRFD in the maximum aggregate principal amount of (i) $780
million plus (Il) the principal amount of Bonds approved by
this Board of Supervisors and the qualified electors of
annexation territory in connection with each annexation of
annexation territary to the IRFD, so long as the Board makes
the finding specified in Section 53369.41(f) of the IRFD Law,
all as set farth in the Board of Supsrvisors resalution entitled
"Resolufion of Intention to issue bonds for City and County of
San Francisco Infrastructure and Revitalization Financing
District No. 1 (Treasure Island) and determining other
matters in connection therewith,” with interest at a rate or
rates not to exceed the maximum interest rate permitted by
law at the time of sale of such series of Bonds, the proceeds
of which Bonds will be used to acquire and/or construct
certain facilitias and pay for the costs of issuing each ssries
of the Bonds and related expenses?

YES.:
NO:

Assessor's Parcel Number(s): 8848-001, 8852-001, 8954-001, 8801-001, 8903-002,
8904-001, 8906-001, 8806-002, 8302-001, 8802-002, 8303-001, 8306-003, 8906-004,
83804-002

Acreage: 22.14

Number of Votes: 23

Name of Property Owner:_Treasure Island Series 1, LLC, a Delaware limited liability
company




. Property Owner:
TREASURE ISLAND SERIES 1, LLC,
a Delaware limlted liabllity company

By:
Name: Jonathan M. Jaffe
Its: Vics President

By:
Name: Christopher Meany
Title: Authorized Signatory




CITY AND COUNTY OF SAN FRANCISCO
Infrastructure and Revitalization Financing District No. 1

(Treasure Island)

OFFICIAL BALLOT
SPECIAL ELECTION ¢

This baillot is for a special, landowner election. You must retumn this baliot in the
enclosed postage pald envelope to the office of the Director of Elections of the City and
County of San Franciaco no fater than the hour of 3:00 p.m. on January 24, 2017, sither
by mail or in person. The office of the Director of Elections is lecated at 1 Dr. Carlton B.
Goodlett Place, Clty Hall, San Franclsco, Cailfornia 84102-4689.

To vota, mark a cross (X) on the voting line after the word “YES” or after the word "NO”.
All marks otherwlse made are forbldden. All distinguishing marks are forbidden and
make the ballot void.

If you wrongly mark, tear, or deface this baflot, return It to the Director of Elections of the
City and County of San Francisco and obtain another.

BALLOT MEASURE NO. 1: Shzll the Board of Supervisors
form “City and County of San Francisco Infrastructure and
Revialization Financing District No. 1 (Treasura lsland),”
including project areas therein (the "IRFD") as proposed (n
the Board of Supervisors resolution entitled “Resofution
proposing adaption of infrasfructure financing plan and
formation of City and County of San Francisco Infrastructure
and Revitallzation Financing District No. 1 (Treasure Island)
and projact areas thersln; providing for future annexation;
and determining other mattsrs in connection therew!th”
adopted on January 24, 2017 (the "Resolution Proposing
Formation”)?

YES:
NO:

BALLOT MEASURE NO. 2: Sheall the Board of Supervisors
approve the infrastruciure financing plan for the IRFD and
the Project Areas, as proposed for approval by the Board of
Supervisore in the Resolution Proposing Formatian?

YES:
NO:




BALLOT MEASURE NO. 3: Shall the annual appropriations
limit of the IRFD be established in the amount of $182
million, as get forth in the Resolution Proposing Farmation?

YES:
NO:

BALLOT MEASURE NO. 4: Shell the City and County of
San Francisco be authorized from time to time to issue one
or more series of bonds and other debt (“Bonds”) for the
IRFD In the maximum aggregate principal amount of (1) $780
millfon plus (ii) the princlpal amount of Bonds approved by
this Board of Supervisors and the qualified electors of
anpexation territory \n connection with each annexatlan of
annexatlon territory to the IRFD, so long as the Board makes
the finding specified in Section 53369.41(f) of the IRFD Law,
all as set forth In the Board of Supervisors resolution entitied
“Resolution of Intention to issue bonds for City and County of
San Francisco Infrastructure and Revitallzation Financing
District No. 1 (Treasure (sland) and determining other
matters in connection therewith,” with Interest at a rate or
rates not to excesd the maximum interest rate pemitied by
law at the time of sale of such serles of Bonds, the proceeds
of which Bonds will be used to acquire and/or construct
certain facilities and pay for the costs of Issulng each series
of the Bonds and related expenses?

YES:
NO:

Assessor's Parcel Number{s): 8848-001, 8904-003

Acreage: 3.76
Number of Votes: 4
Name of Property Owner:_Treasure Island Development Authority, a California nonprofit

public benefit corporation




Prapsrty Owner:
TREASURE ISLAND DEVELOPMENT AUTHORITY
a California nonprofit public benefit corporation

By:
Name: Robert P. Beck
Title: Treasure Islend Director




JONES HALL

January 1 1, 2017 475 Sansemz Street
Sute 1700
Sen Frenesce, A 04111
Treasure leiand Develobmant Authority 1 415 301 5780
Attention: Robert P. Beck, Treasure Istand Director { 415.276 2085
One Avenue of the Palms '
Yreasura Istand
San Francisco, CA 94130
Re: City and Caunty of San Francisco infrastructure and Revitalizatlan Financing

District No. 1 (Treasure Island)

Dear Praperty Cwner:

As you know, the Clty and County of Sen Francisco (the “City") has begun the formation
of the above-refarenced infrastructure and revitalization financing distret (the “IRFD") that
includes your property. The next steps will be the public hearing and property owner election,
which will both happen at the same meeting of the Board of Supearvisors (the "Board of
Supervisors”™) of the City on January 24, 2017. In anticipation of the hearing and the election,
the City sends you:

1. Notice of Public Hearing. Thera wili be a public hearing on January 24, 2017
with respect to the formation of the IRFD and adoption of an Infrastructure financing plan (the
"IFF") for the IRFD.

2. Propecsed Resolution Adopting IFP and Forming IRFD. This Is the rasolutian
that the Board of Supervisors proposes to adopt after the hearing. It will adopt the IFP and form
the IRFD, subject to g favorable property owner vote. The facilities to be flnanced are shown In
the IFP, which Is avallable on the City's wabsite and which you have previously recelived by
mail. Please review the IFP carefully to make sure what Is belng financed. If the formation
process is completed, a portion of tha City's tax increment, as spacified in the IFP, will be used
for the purposes set forth In the [FP.

KH Offlcial Ballot. | attach a special alectiorn ballot, reflecting property ownershlp
Information provided by you to us. This is the ballot that the property owner must use to vote for
the formation of the IRFD, and the approval of the IFP, the appropriations limit for the IRFD and
fssuance of bonds for the IRFD. Pleass note the number of votes shown at the fowsr right side.
Each owner has one vote for each acre of iand or portion of an acre of land it owns In the IRFD.
i you fee! that the number of votes is not correct, please contact the person shown below. Mark
your baliot and put in the baliot snvalope provided.

4, Officlal Ballot Envelope. The marked officlal ballot must ba put in tha attached
envelope. Please complete and sipn ihes anvelnpa. Then aither mall it or return it in person to
the office of the Director of Elections of the City and County of San Franclsco not latec than 3:00




Treasure Island Development Authority
January 11, 2017
Page 2

p.m. on January 24, 2017. The address Jor the Director of Elections of the City and County of
San Francisco is shown on the envalope.

The ballots will be counted by the Director of Elections at the Board of Supervisors
meeting on January 24, 2017. If there is approval by two-thirds of the votes cast, the City will
procead with the formation of the |RFD, adoption of the IFP, and the issuance of bonds for the
{RFD.

The election date cannot be postponed, continued or extended, so please bg sure that
your ballot is recelved by the Director of Elections of the Gity and County of San Francisco by
the time specified above. (f you have any questions about any of this, please contact: Nadla
Sesay, Director of the Office of Public Finance, City and County of San Francisco, 1 Dr. Carlton
B. Goodlett Place, San Francisco, California 84102; Telephone: {415) 554-59586.

Very tply yours,

ames A. Wawrzyniak, Jr.

Enclosures

cc: via email-PDF
John Amtz, Director of Elactions
Allsa Somera, Leglslative Deputy Director, San Franciseo Board of Supervisars



JONES HALL

January 11, 2017 475 Yo Street
Suite 1700
Seon Francises, CA 04711
Treasure lsianc Serles 1, LLC L 415351 5780
¢/o Kheay Loke $5.216.2
Wison Meany 8in.276.2088
Four Embarcadero Canter, Suite 3300
San Francisco, CA 94111
Re: Clty and County of San Francisco Infrastructure and Revitalization Financing

District No. 1 (Treasure Island)

Dear Property Ownar:

As you know, tha City and County of San Frangisco (the “City™) has begun the formation
of the abovae-referenced Infrastnicture and revitalization financing distriet (the “IRFD") that
includes your property. The hext steps will be the public hearing and property owner electlon,
which will both happen at the same meeting of the Board of Supérvisors (the “Board of
Supervisors”) of the City on January 24, 2017. In anticipation of the hearing and the elaction,
the City sends you:

1. Notice of Public Hearing. There will be & public hearing on January 24, 2017
with respect to the formation of the IRFD and adoption of an infrastructure fnancing plan (the
“IFP") for the IRFD.

2. Proposed Resolutton Adopting |FP and Forming IRFD. This is the resotution
that the Board of Supervisors praposes to adopt after the hearing. It will adopt the IFP and form
the IRFD, subject to & favorable property owner vote. The facllifies to be financed ara shown in
the IFP, which is avallable on the City's webslte and which you have previously received by
mall. Please review the IFP carafully to make sure what is beling financed. If the formation
process is completad, a portion of the City’s tax incramsnt, as specified in the IFP, will be used
for the purposes set forth in the [FP.

3. Officlal Ballot. | attach a special election ballot, reflacting property ownarship
information provided by you to us. This Is the ballot that the property owner must use to vote for
the formation of the IRFD, and the approval of the IFP, the appropriations limit for the IRFD and
issuance of bonds for the IRFD. Please note the number of vates shown at tha lower right sida.
Each owner has one vote far each gcre of land or portlon of an acre of land it owns in the IRFD.
if you feel that the number of voles is nof corract, please contact the person shown below. Mark
your ballot and put in the ballot envelape pravided.

4. Officlel Ballot Envalope. The marked officlal ballot must bs put In the attached

enveiope. Please complate and sign the enveicpe. Then either mall it or return it in person to
tha office of the Director of Elections of the City snd County of San Francisco not fafer than 3:00




Treasure 1sland Series 1, LLC
January 11, 2017
Page 2

p.m. on January 24, 2017. The eddress for the Directer of Elections of the City and County of
San Francisco is shown on the envelops.

The ballots will be counted by the Director of Elecions at the Board of Supervisors
meeting on January 24, 2017. if there is approvail by two-thirds of the votes cast, the City will
proceed with the formation of the IRFD, adoption cf the {FP, and the Issuance of bonds for the
IRFD.

The election date cannot be postponed, continued or extended, so pleasa be sure that
your bgliot Is recaived by the Director of Elections of the Gity and County of San Francisco by
the time speclfied above. If you have any questions atout any of this, please contact: Nadia
Sesay, Director of the Office of Public Finance, Clty and County of San Francisco, 1 Dr. Cariton
B. Goodliptt Place, San Francisco, Callfornia 84102; Telephone: (415) 554-5956.

Very truly yours,

mwmlak, Jr. %
4

Enclosures

cc: via emall-PDF
John Amiz, Director of Elections
Alisa Somera, Legislative Oeputy Director, San Francisco Board of Supervisors
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