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SECOND AMENDED & RESTATED SECURED PROMISSORY NOTE 
(EASTERN NEIGHBORHOODS PROGRAM, HOUSING TRUST FUND, 2015 GO 

BOND, AFFORDABLE HOUSING FUND INCLUSIONARY AFFORDABLE HOUSING 
PROGRAM) 

 
Principal Amount: $7,180,991.00 San Francisco, CA 

Date: December 18, 2024  

FOR VALUE RECEIVED, the undersigned, CASA ADELANTE SVN HOUSING, 
L.P., a California limited partnership ("Maker"), hereby promises to pay to the order of the 
CITY AND COUNTY OF SAN FRANCISCO, a municipal corporation, or holder (as the case 
may be, "Holder"), the principal sum of Seven Million One Hundred Eighty Thousand Nine 
Hundred Ninety One and No/100 Dollars ($7,180,991.00) (the "Funding Amount"), or so much 
of the Funding Amount as may be disbursed from time to time pursuant to the Agreement 
described in Section 1 below, together with interest thereon, as provided in this Note. 
 

1. Agreement.  This Second Amended and Restated Secured Promissory Note 
("Note") amends, restates and replaces in its entirety that certain Amended and Restated Secured 
Promissory Note between Maker and Holder dated as of August 19, 2024 (“Original Note”). This 
Note is given under the terms of an Amended and Restated Loan Agreement by and between 
Maker and Holder dated as of the date set forth above (the “Agreement”), which Agreement is 
incorporated herein by reference. Maker’s obligations under this Note and the Agreement are 
secured by that certain Leasehold Deed of Trust, Assignment of Rents, Security Agreement and 
Fixture Filing dated as of the date of this Note, made by Maker for the benefit of Holder. 
Definitions and rules of interpretation set forth in the Agreement apply to this Note.  In the event 
of any inconsistency between the Agreement and this Note, this Note will control. 
 
 2. Interest.  Interest will accrue on the principal balance outstanding under this Note 
from time to time at the rate of three percent (3%) per annum, simple interest, from the date of 
disbursement of funds by Holder through the date of full payment of all amounts owing under 
the City Documents.  Interest will be calculated on the basis of actual days elapsed and a 360-day 
year, which will result in higher interest charges than if a 365-day year were used. As of the date 
of this Note, the outstanding interest is $121,490.05. 
 

3. Default Interest Rate.  Upon the occurrence of an Event of Default under any City 
Document, interest will be deemed to have accrued on the outstanding principal balance of the 
Loan at a compounded annual rate equal to the lesser of:  (a) ten percent (10%); or (b) the 
maximum lawful rate of interest, commencing on the date of the Event of Default through the 
earlier of:  (x) the date on which the Event of Default is cured; or (y) the date on which all 
amounts due under the City Documents are paid to Holder.  Maker acknowledges and agrees that 
the default interest that must be paid in the event of an Event of Default pursuant to this Section 
represents a reasonable sum considering all the circumstances existing on the date of this Note 
and represents a fair and reasonable estimate of the costs that will be sustained by Holder if 
Maker defaults.  Maker further agrees that proof of actual damages would be costly and 
inconvenient and that default interest will be paid without prejudice to Holder's right to collect 
any other amounts to be paid or to exercise any of its other rights or remedies under any City 
Document. 
 












