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CONSENT AND REAFFIRMATION OF SUBORDINATION

January 25, 2022

The undersigned, City and County of San Francisco, a municipal corporation, represented by the
Mayor, acting by and through the Mayor’s Office of Housing and Community Development
(“Subordinate Lender”), (a) hereby consents to the extension of the Term of the Loan and to the
modification of the Loan terms, as set forth in Sections [ and 2 of the Extension and Modification
Agreement dated January 25, 2022(“Agreement”) by and between The San Francisco Housing
Accelerator Fund, a California nonprofit public benefit corporation (“Lender”), and 1000 Sutter
LLC, a California limited liability company (“Borrower”), and (b) hereby reaffirms the
subordination of the Subordinate Loan Documents and the lien of the Subordinate Encumbrances
(as such terms are defined in that certain Subordination Agreement between Borrower, Lender and
Subordinate Lender dated as of November 13, 2020 (“Subordination Agreement”) and recorded
on November 13, 2020 in the official records of the City and County of San Francisco as Document
No. 2020048500) securing the Subordinate Loan to the lien of the Senior Deed of Trust and the
Sentor Loan (as such terms are defined in the Subordination Agreement and as modified by the
Agreement). '

SUBORDINATE LENDER:

CITY AND COUNTY OF SAN FRANCISCO, a municipal corporation, represented by the
Mayor, acting by and through the Mayor’s Office of Housing and Community Development

By:

Eric D. Shaw

Director, Mayor’s Office of Housing and Community Development
APPROVED AS TO FORM:
DAVID CHIU
City Attorney

DocuSigned by:

W—\

By: . ——

Deputy City Attorney

[Notary on Following Page]
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A Notary Public or other officer completing this certificate verifies only the
identity of the individual who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or validity of that document

STATE OF CALIFORNIA
COUNTY OF S5 0un. FVAMCL SEB

On \’L\M(ZOZ( before me, 7. @] QYV&“’ NO'MA/‘-{?U@DL&C

(insert name and title of the officer)

personally appeared E vic 'D %\/\.M , who proved to me on
the basis of satisfactory evidence to be the person(s) whose name(s@are suhgcribed to the within
instrument and acknowlgdged to me that(helshe/they executed the same 1rf@;er/thelr authorized
capacity(ies), and that b hig/her/their signature(s) on the instrument the person(s), or the entity upon behalf
of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature: W
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