City and County of San Francisco
Community Facilities District No. 2014-1
(Transbay Transit Center) '

CANVASS AND STATEMENT OF RESULT OF ELECTION

| hereby certify as follows: that (i) | canvassed the returns of the special election
held on December 29, 2014, in City and County of San Francisco Community
Facilities District No. 2014-1 (Transhay Transit Center) (the “CFD"), (ii) the
canvass was conducted in accordance with applicable law, (iii) the ballot
measure, the qualified number of votes, the total number of votes cast in the
CFD and the total number of votes cast for and against the ballot measure are as
~ foliows and are full, true and correct:

BALLOT MEASURE: To finance acquisition and construction
of facilities and pay costs identified in Board of Supervisors
Resolution No. 350-14, shall the City and County of San Yes:
Francisco (“City"): incur $1,400,000,000 of bonded and other
debt for City and County of San Francisco Community
Facilities District No. 2014-1 (Transbay Transit Center) " | No:
(*CFD") with interest rates not exceeding legal maximums;
levy a special tax in the CFD to pay debt service on bonds
and debt, to pay for authorized facilities and to pay CFD
administration costs; and establish a $300,000,000 annual
CFD appropriations limit?
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