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FILE NO. 100754 RESOLUTION NO.

[Issuance and Sale of Tax-Exempt Revenue Bonds — Young Men's Christian Association of
San Francisco — Not to Exceed $8,500,000]

Resolution approving the issuance and sale of tax-exempt revenue bonds by the
California Municipal Finance Authority in an aggregate principal amount not fo exceed
$8,500,000 to finance and refinance community center facilities owned and operated by

the Young Men's Christian Association of San Francisco.

WHEREAS, Young Men's Christian Association of San Francisco, a California nonprofit
corporation (the “Borrower”), has requested that the California Municipal Finance Authority, a
joint exercise of powers agency established pursuant to the laws of the State of California (the
“Authority”) participate in the issuance of revenue bonds in an aggregate principal amount not
to exceed $8,500,000 (the “Bonds”) for the purpose of, among other things, financing the
improvement and equipping of a community center and related facilites owned by the
Borrower and located at 855 Sacramento Street, San Francisco, California (the "Project"); and

WHEREAS, the City and County of San Francisco (the "City") is a member of the
Authority; and .

WHEREAS, The issuance and delivery of the Bonds shall be subject to the approval of
and execution by the Authority of all financing documents relating thereto to which the
Authority is a party and shall also be subject to the sale of the Bonds by the Authority; and,

WHEREAS, The Project is located wholly within the City; and

WHEREAS, The interest on the Bonds may qualify for tax exemption under Section
103 of the Internal Revenue Code of 1986, as amended (the "Code") only if the Bonds are

approved in accordance with Section 147(f) of the Code; and
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WHEREAS, The Board of Supervisors of the City (the "Board"} is the elected legisiative
body of the City and is one of the appﬁcable elected representatives required to approve the
issuance of the Bonds within the meaning of Section 147(f) of the Code and the public agency
appiroval requirements of Section 91530(f) of the Government Code of the State of California,
as amended; and

WHEREAS, The Authority has requested the Board to approve the issuance and sale
of the Bonds in order to satisfy the public approval requirements of Section 147(f) of the Code
and the public agen‘cy approval requirements of Section 91530(f) of the Govemmenf Code of
the State of C'aiifo-rnia, as amended; and

WHEREAS, On May 19, 2010, the City caused a notice to appear in the San Francisco
Chronicle, which is a newspaper of general circulation in the City, stating that a public hearing
with respect to the issuance of the Bonds would be held by the City's Office of Public Finance
on June 2, 2010; and

WHEREAS, The Office of Public Finance held the public hearing described above on
June 2, 2010, and an opportunity was provided for persons to comment on the issuance and
sale of the Bonds and the plan of finance for the Project; and

WHEREAS, the Director of the Office of Public Finance recommends approval of the
issuance and sale of the Bonds pursuant to Chapter 43, Article 9, Section 5 of the
Administrative Code; now, therefore, be it

RESOLVED, That this Board hereby finds and declares the above recitals are true and
correct; and, be it

FURTHER RESOLVED, That this Board ﬁereby approves the issuance and sale of the
Bonds by the Authority for the purposes of ﬁnanc?‘n‘g the acquisition, acquiring, construction,

improvement and equipping of the Project; and, be it

Supervisor Chiu :
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FURTHER RESOLVED, That it is the purpose and intent of this Board that this
Resoiutioﬁ constitute approval by the applicable elected representative of the governmental
unit having jurisdiction over the area in which the Project is located for the purposes of and in
accordance with Section 147(f) of the Code and the public agency approvai requirements of
Section 91530(f) of the Government Code of the State of California, as amended; and, be it

| FURTHER RESOLVED, That the approval by the City of the issuance and sale of the
Bonds by the Authority is neither an approval of the underlying credit issues of the proposed
Project nor an approval of the financial structure of the Bonds; and l'the City, nor any
department thereof, shall have no responsibility or liability whatsoever with respect to the
Bonds or the Project; and, be it
' FURTHER RESOLVED, That the Bonds shall not constitute a debt or obligation of the
City and the payment of the principal, prepayment premium, if any, and purchase price of and
interest on the Bonds shall be solely the responsibility of the Borrower; and, be it

FURTHER RESOLVED, The adoption of this Resolution shall not obligate (i) the City to
provide financing to the Borrower for the acquisition', rehabilitation and development of the
Project or to issue the Bonds for purposes of such financing; (ii) make any contribution or
advance a‘ny funds to the Authority; (iii) the City, or any department of the_City, to approve any
appﬁcaﬁon or request for, or take any other action in connection with, any enﬁironmental,
General Plan, zoning or any other permit or other regulatory action sought in connection with
the Project; and, be it

FURTHER RESOLVED, That the Controller and the Director of the Office of Public
Finance and any other proper officers of the City are hereby authorized and directed to
execute such other agreements, documents and certificates, and to perform such other acts

as may be necessary or advisable to effect the purposes of this Resolution, and, be it

Supervisor Chiu
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FURTHER RESOLVED, That this Resolution shall take effect immediately upon its adoption.

APPROVED AS TO FORM:

DENNIS J. HERRERA
City Attorney

By Woemusn Duitd Loua
KENNETH DAVID ROUX
Deputy City Attorney

SUPERVISOR CHIU
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APPLICATION FOR ASSISTANCE / FINANCING

Appication Number:

| Borrowers Nare:

= Your&g Men s Ch:rstaan Assemat:an af 5an Franc:aco
1831 Howard Street, Suité 500
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50.00
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- Private

Lettér.of Credit %]

None .
~ Other:
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Bond Insurance [ |
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Expected Rating on Bonds: | None_
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$ 8130000 - . Land Acquisition;
- | Bullding Acquisition:

| Rehatiliation:

| New Constrizction: -+

| New Machinery & Equpment

| Ysed Machinery & Equipment:

Equatw
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BORROWER'S COUNSEL:

Paul, Hastings, Janofsky & Walker LLP

‘| Street Address:

‘ 55 Second Sireet, Twenty-Fourth Floor
.| City / State / Zip Code: San Frangisco, CA 94105
¢ | Contact Nama: Kevin B. Fisher _ Titie: Lawyer
| Contact Phone: | 4158567219 | Fax: | 451-856-7319 E-Maif; kevinfisher@pauihastings com,
[ FINANCIAL ADVISOR: Nore
‘| Street Address: '
Clty / State { Zip Code:
Contact Name: _ 1 Titte:
Contact Phone: [ T FPaxs o E-Mail: .

- .| UNDERWRITER: -

i Bank of America, N.A, will ba the seta purchaser anr.i owner of the Bo;;ds
| Street Address: 315 Montdomery Street, 13th Floor
' City / State / Zip Code; San Francisco, CA 94104-1868
Contact Name: . Mariahna Pisano Y] Tite: Vice President ‘
| Contact Phonei |41.5-91‘3:2_865_ I Fa }415«913—»2'385 E-Malk: marianna, ptsanu@baml com .'j S
| UNDERWRITER'S GOUNSEL o Nong
Street Address: . - . o f oo
‘cstyJStategz;p,_c:aae:“i*- RN
"5 | Contact Name: e o 5 Titte: -
Contact Phone: | Fax: :f o TEMai

BOND COUNSEL

Mark . Raymand E.sq

| Strost Address:

'4366 Northiake Boulavatd; Suite 204 o

| Palm Beach Gardens, Florida 33410

| city fszata;zrp Sode:
| Contact Name: -~ 1

MarkE.Raymond " 1Tile | Lawyer

o .Contaf;t E«Mail

' mark raymbnd@mraymandlaw‘com .

Contact Phonea -

; 56’!-7‘?5«8440

{ 5017758442 | EMall: .

| mark raymond@mraymondiaw.cory .
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G:ty!&tatef?.‘;pcode ol _
Contact Mame; : . o P Tite:
. Cuntact?hone‘“[ e i EEe | T E-Mail:

1. $2, 500 00 Non»Refundabie Appl:catxon Fea made payabie to the Calufamia Mummpaf Finam& Au:honty
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f fuf mosi recent threa years and mcst raceit qua;!eriy statament
T _‘ { (m : 'dmg mcaame s&atemant ha]ance sheet summasy of cash ﬂnw :
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DECLARATION OF PUBLICATION OF
SAN FRANCISCO CHRONICLE .

NOTICE OF PUBLIC HEARING

NOTICE i5 MEREBY GIVEN that on jure
2, 2010, a public hearing as required
Section 147(D of the mntenal
Revenua Coda of 1986 will he held
with respect to the proposed lssuance
by the Califontia Municipal Finance
Authority of its revenue bonds in one
or more serfes it an amount not 1o
exozed 38,500,000 {fie "Bonds). A
poition of the proceeds of the Bonde
wi be used t Finance the acquisition,
wensiicion, improving and equippin
of tommunity center facilies [ocate
at 853 Sacramento Steet, Sao Fran-
cise, Califonia. The faclitieg are to be
awned and eperated by the Young
Men’ Chtistlan_Assodation of Sen
Frandsed, a California nop-profit cor-
puretfiony end an_ermanization  de-
seribed in Secion 50 5'6-:%(3) of the In-

The Bonde hd toe natgation to

@ Bonds and the ol on
principal of and inter_mgaﬁagreon gnag
any rederpption premium with res?ect
thereto do siot constitute indebted-
ness of an phiigation of the Authorty,
the State of Califomta o an political
subdivision thereof, within the mean-
ing of any constitutional or statutory
debt limitation, o a charge against the
general credit or taxlnsg pawers of any
of them. The Bonds shall be 3 limited

obligation of the Authority, payable

sa!e?: from certain revenues pledped
thercfor and generaly mpresenting
amasinis paid by the Bomower.

The hearing will commence at 1000
an. o1 25 soon theraalter &s the mat-
ter can be heard, artd will be held in
the Offiea of Public Finante, Koom
1335, 1 Dr. Cadton B. Goodlett Place,
San Frandsco, Califomia, 94102, n-
terested persons wishing to express
their views on the ksuance of the
Bonds or on the nature and location

of the faclitles propused o be

financed wmay atiend the public
hearing or, prior o the tine of

heating, submit written commers,

Additional [nformation conceming the
above matler may be obtzined Trom,
and written commeris should ba ad-
dressed to the Sty c/o Offies of Pubiic

Eingnce, Hall, Rooee %36, 1 Dr. -

Carlion B, oodlstt Place, San Fran-
diseo, Califomis, 94102,
Dated: May ¥4, 2010

Lori Gomesz

‘ Declares that:
The annexed advertisement has been regularly published
In the _
SAN FRANCISCO CHRONICLE

Which is an was at all times herein mentioned
established as newspaper of general circulation in the
City and County of San Francisco, State of California, as
the term is defined by Section 6000 of the Government
Code

SAN FRANCISCO CHRONICLE

(Name of Newspaper)

901 Mission Street

San Francisco, CA 94103

From ‘ <— \ (s =

To | % \1‘3‘\\\\")

fg\ S\

Namely on

(Dates of Publication)

I declare under penalty of perjury that the foregoing is

true and correct.
' 5] a1

Executed on

At SmrFrENcIsco,




TEFRA SCRIPT
CALIFORNIA MUNICIPAL FINANCE AUTHORITY PRIVATE OFFERING FOR
THE YOUNG MEN’S CHRISTIAN ASSOCIATION OF SAN FRANCISCO’S
FINANCING AND/OR REFINANCING VARIOUS CAPITAL FACILITIES IN
SAN FRANCISCO, CALIFORNIA

To be read by the Office of Public Finance:

“This is a public hearing to consider the execution and delivery of revenue bonds (the
“Bonds”) for the purpose of making a loan to Young Men’s Christian Association of San
Francisco (the “Coxporatmn”) for the purpose of, among other things, financing the
improvement and equipping of other community center and related facilities owned by
the Corporation and located at 855 Sacramento Street, San Francisco, California (the
“Project™), all to be owned or leased and operated by the Corporation. The public hearing
regarding the financing is required by federal tax law. Today’s hearing is part of a larger
process and no decision or approval will be made here today. Your comments will be
heard and provided to the Board of Supervisors. The Board of Supervisors will then have
the discretion to consider legislation approving the issuance of the Bonds to finance
and/or refinance the Project.

“The public hearing is now open. We will now hear from any person who wishes
to speak about the proposed financing. Does anyone wish to speak about the financing?”

[WAIT TO SEE IF ANY MEMBER OF THE AUDIENCE WISHES TO SPEAK AND, IF
SO, GIVE EACH OF THEM THE OPPORTUNITY TO DO SO, WITHIN THE USUAL
TIME LIMITS ALLOWED. ]

“Were any written comments on the proposed tax-exempt obligations or the
project received by the Clerk or the Board of Supervisors or the Office of Public Finance
prior to this hearing?

[IDENTIFY ANY SUCH WRITTEN COMMENTS OR STATE THAT NONE WERE
RECEIVED.]

“The public hearing is now closed”

Date: Wednesday, June 2, 2010




