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FILE NO. 121049 - RESOLUTION NO.

oy

[Supporting the Passage of Senate Bill 637 and House of Representative Bill 3125 -
Earthquake Insurance Affordability Act] .

Resolution supporting the passage of Senate Bill 637 and House of Representative Bill

3125, which would enact the Earthquake Insurance Affordability Act.

WHEREAS, According to the U.S. Geological Survey, earthquakes pose a

_significant risk to 75 million Americans in 39 states; and
- WHEREAS, Having eﬁrperienced a magnitude 7.1 earthquake on October 17,

1989, residents in the City and County of San Francisco know all too well the devastation that
earthquakes can cause; and

WHEREAS, While 80% of Californians live on or near a fault, currently fewer than
10% of California households are covered by earthquake insurance, with many of those
who are uninsured citing the high cost as the reason; and

WHEREAS, The extraordinary damage caused by earthquakes points clearly to
th._e importancﬁe of having affordable earthquake insurance to help rebuild after disaster
strikés; and

WHEREAS, Senators Dianne Feinstein and Barbara Boxer have introduced
Sen.ate Bill 637, and an identical companion bill, House of Répresentative Bill 3125, has been
introduced in the House by Congressman John Campbeli; and

WHEREAS, Senate Bill 637 and House of Répresentative‘ Bill 3125 would lower the
cost of éarthquake insurance for Californians and indi\ridnals who purchase coverage from a
non-profit, state-run earthquake insurance program; and

WHEREAS, Known as the Earthquakeinsurance Affordability Act, Senate Bill 637 and
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House of Representative Bill 3125 would establish a program to provide guarantees for debt |
issued by or on behalf of State catastrophe insurance programs to assist in the financial

recovery from earthquakes, earthquéke-induced landslides, volcanic eruptions, and tsunamis;

.and

WHEREAS, It is critically important for residents and homeowners in California to
be able to purc.haser affordable earthquake insurance in order to increase the number of
insured homeowners and hopefully reduce the risk to all taxpayers who may otherwise
bear significant costs in the aftermath of a catastrophic earthquake; and |

| WHEREAS, Access to affordable insurance also helps vspeed fhe recovery
process, which is essential fn rebuilding local communities after a disaster; and

WHEREAS, The Earthquake.lnsurance Affordability Act allows non-profit
insurance programs, including the California Earthquake Authority (CEA), to access
federal loan guarantees-and more effectively and efficiently capitalize for catastrophic
earthquakes, which in turn will allow them to provide lower fates to homeowners and
empower more Californians to purchase protection in anticipation of California's next
major earthquake; and ‘

WHEREAS, Because the federal government often spends billions of dollars td '
support response efforts following a major disaster, enacting the Earthquake Insurance
Affordability Act could result in lower costs to the federal government, and by extension
to local taxpayers; now, therefore, be it

RESOLVED that the San Francisco Board of Supervisors hereby supports the passage
of Senate Bill 637and House of Representative Bill 3125. |
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To establish a program to provide guarantees for debt issued by or on
behalf of State catastrophe insurance programs to assist in the financial
recovery from earthquakes, ear thquake induced Iandshdes voleanie erup-
tions, and tsunamis.

IN THE SENATE OF THE UNITED STATES

MARCH 17 2011

Mrs. FEINSTEIN (for herself and Mrs. BOXER) introduced the following hill;
which was read twice and referred to the Committee on Banklng, Hoys-
ing, and Urban Af_fans

A BILL

To establish a program to provide guarantees for debt issued
by or on behalf of State catastrophe insurance programs
to assist .in the financial recovery from earthquakes,
earthquake-induced landslides, voleanic eruptions, and

tsunamis.

1 Be it enacted by the Senate and Hodse of Representa-
tives of the United States of America in Congress assembled,
SECTION 1. SHORT TITLE; TABLE OF CONTEN’I;S.

(a) SHORT TITLE.—This Act may be cited as the
“Harthquake Insurance Affordability Act”

(b) TABLE OF CONTENTS.—The table of contents for

~N N W N

this Act is as follows:
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. Short title; table of contents.

. Findings and purposes.

. Definitions.

. Bligible State programs.

. Establishment of debt-gharantee program.

. Effect of guarantee.” ,
. Assessment at time of guarantee.

. Payment of losses.
Full faith and credit.

10. Budgetary impact; costs.

1

1. Regulations.

SEC. 2. FINDINGS AND PURPOSES.

(a) FINDINGS.—Congress finds the following:

(1) Major earthquakes are likely in the United
States. For example, the United States Geological
Survey predicts that there is a 99.7 percent chance
that a magnitude 6.7 earthquake will strike in Cali-
fornia in the next 30 years and that there is a 46

percent chance that a magnitude 7.5 earthquake will

~strike in California in the next 30 years. Earth-

quakes can be caused by volecanic or tectonic events

and result in destructive shaking of the earth, fires,
landslides, voleanic eruptions, and tsunamis.
(2) Despite the known risk of earthquakes, rel-

atively few homeowners have earthquake insurance.

- For example, in California, 88 percent of homes in-

sured for fire do not have earthquake insurance. In
the event of a .catastrophic earthquake, the lack of
homeowner earthquake-insurance coverage will slow

recovery, create economic hardship, and increase the

*S 637 IS
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risk of mortgage and other credit defaults and ad-
versely affect the Nation’s banking system.

(3) It is important that States improve the af- -

-fordability, availability, and quality of earthquake in-

surance so that more homeowners will purchase cov-
erage. For example, California has created the Cali-
fornia Earthquake Authority to provide earthquake
insurance to homeowners through private-sector in-
sure'rs..

(4) Tt is a proper role of the Federal Govern-

‘ment to help prepare and protect its citizens from

catastrophes such as earthquakes and to facihtate
consumer protection, victim assistance, and indi-
vidual and community recovery, including financial

recovery.

(b) PUrPOSES.—The purposes of this Act are to es-

tablish a program—

(1) to promote the availability of private capital
to provide liquidity and capacity to State earthquake
illsurailce programs; and

7' (2) to expedite the payment of claims under
State earthquake insurance programs and better as-
sist the financial -recovery from significant earth-
quakes by authorizing the Secretary of the Treasury

to guarantee debt for such purposes.

«S 637 IS
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1 SEC. 3. DEFINITIONS.

2 In this Act, the fdllowing definitions shall apply:

3 | (1) COMMITMENT TO GUARANTEE.—The term
4 “commitment to guarantee” means a commitment to
5 make debt guarantees to an éﬁgﬂﬂe State pfograna
6 pursuant to section 5. | |
7 (2) ELIGIBLE STATE PROGRAM.—The term “eli-
8 gible State program’” means a State prograni that,
9 pursuant to section 4, is eligible to receive a debt
10 guarantee under this Act.

11 (3) INSURED 1.0SS.—The term “insured loss”
12 means any loss resulting from an earthquake, an
13 earthquake-related event, or fire following aLn earth-
14 quake that is determined by an eligible State pro-
15 gram as being coveréd by insurance made aﬁaﬂdble
16 - under that eligible State prog'ram.

17 (4) QUALIFYING ASSETS.—The term “quali-
18 fying assets” means the policyholder surplus of the
19 eHgﬁble_State program as stated in the rndst receni
20 - quarterly financial statement filed by the program
21 with the domiciliary regulator of the program in the
22 last quarter ending prior to an -insured-loss trig-
23 gering event or events.

.24 . (5) RESIDENTIAL PROPERTY INSURANCE.—The
25 term ‘“‘residential property i_ﬁsurance” means insur-
26 ance coverage for—

S 637_ IS ‘: ‘
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| (A) individually owned residential strue-
tures of not more than 4 dwelling units, individ-
ually owned condominium units, or individually
owned mobile homes, and their contents, iocat’ed
in a State and used exclusively for residential
purposes or a tenant’s policy written to include
personal contents of a residential uﬂiﬁ located in
the State, but shall hot include—

(1) insurance for real property or its
contents used for any commercial, indus-
trial,b or business purpose, except a s_trﬁé—
ture of not more than 4 dwelling units

“rented for individual residential puriaoses;
or- | |
(i1) a policy that doés not mmclude any
of the perils insured against in a standard
fire policy or any earthquake poliéy; or
(B) commercial residential property, which

includes property owned by a condominium as-

~ soclation or its members, property owned by a

cooperative association, or an apartment build-
ing.

(6) SECRETARY.—The term “Secretary’ means

the Secretary of the Treasury.

=S 637 IS
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(7) STATE.—The term ‘“State” means each of
the several States of the United States, the District
of Columbia, the Commonwealth of Puerto Rico, the
Co_mmonweélth of the Northern Mariana Islands,
Guam, the United States Virg’in Islands, Alllerieall
Samba, and any other territory or possession of the
United States.

SEC. 4. ELIGIBLE STATE PROGRAMS.

(2) ELIGIBLE STATE PROGRAMS.—A State program
shall be considered an eligible State program for, purposes
of this Act if the State program or other State entity au-
thorized to make such déterminations certifies to the Sec-

retary, in accordance with the procedures established

under subsection (b), that the State program complies

with the following requirements: .

(1) STATE PROGRAM DESIGN.—The State pro-
'gram is es.tab]ished and .authorizeld by State law as
an earthquake insurance program that offers reéi-
dential .'property insurance coverage for insured
losses to property, contents, and additional living ex-
~ penses, and which is not.a State program thatire'-
quires insurers to pool resources to provide property

insurancé coverage for earthquakes.
(2) OPERATION.—The State program shall

meet the following requirements:

«S 637 IS
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7
(A) A majority of the members of the gov-

erning body of the State program shall be pub-
lic officials or appointed by public officials.

(B) The State shall have a financial inter-
est in the State program.

(C) If the State has at any time appro-
priated amounts from the State program’s
funds for any purpose other than payments for
losses insured under the State program, or pay-
ments made in connection with any of the State
program’s authorized activities, the State shall
have returned such amounts te the State fund,
together with interest on such amounts. |
(3) Tax sTATUS—The State program shall

have 1"eceivéd from the Secretary (or the Secretary’s
designee) a written determination, within the melan-
ing of section 6110(b) of thé Internal Revenue Code
of 1986, that the State program either—

(A) constitutes an “integral part” of the
State that has created it; or

(B) is otherwise exempt from Federal in-
come taxation.

(4) EARI\HNGSL;Tlle State program may not

provide for any distribution of any part of any net

«S 637 IS
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profits of the State program to any insurer that par-
ticipates in the Stalxte program. .

(5) 1LOSS PREVENTION AND MITIGATION.—
| (A) MITIGATION OF LOSSES.—The State
program shall inqludg _provisions designed to en-
courage ‘and support programs to mitigate
losses for which the State insurance prograin

was established to provide insurance.

_ (B)' OPERATIONAL REQUIREMENTS.‘—The
State program shall operate in a Sté,te that—
(1) has in effect and enforces, or the
appropriate local governments within the.
State have in effect and enforce, nationally
recognized building, seismic-design, and
“safety codes and consensus-based stand-

ards; and |
(i1) Has taken actions to establish an
insurance rate structure that takes into ac-
count 1}1easure§ to mitigate insured losses.
(6) REQUmEMENTs_ REGARDING COVERAGE.—

The State program— o

(4) may not, except for charges or assess-
ments related to post—evenf financing or bond-
ing, involve ecross-subsidization between any

separate property-and-casualty insurance lines

*S 637 IS
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9
offered under the State program pﬁi"suant to
paragraph (1);
(B) shall be subject to a requirement
under State law that for-earthquake insurance

coverage made available under the State msur-

- ance program the premium rates charged on

such insurance shall be actuarially sound; and

(C) shall make available to all qualifying
policyholders .insurz‘mce coverage and -nlitigatio11
services on a basis that is not unfairly diserimi-

natory.

(b) ANNUAL CERTIFICATION.—The Secretary shall

establish procedures for initial certification and annual re-

certification as an eligible State program.

SEC. 5. ESTABLISHMENT OF DEBT-GUARANTEE PROGRAM.

(a) AUTHORITY OF SECRETARY.—The Secretary is

authorized and shall have the powers and authorities nec-

essary—

(1) to guafantee, and to enter into commit-

ments to guarantee, holders of debt agailist loss of

principal or interest, or both, on any debt issued by

eligible State programs for purposes of this Act; and

(2) to certify and recertify State catastrophe in-

surance programs that cover earthquake peril to be-

*S 637 IS
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come or remain eligible for the benefits of such a
debt-guarantee program.

(b) LiMIT ON OUTSTANDING DEBT GUARANTEE.—

The aggregate amount of debt covered by the Secrefary’ s
guarantees and commitments to guarantee for all eligible
State programs outstanding at any time shall not exceed

$5,000,000,000, including interest.

(¢) FUNDING.—

(1) APPROPRIATION OF FEDERAL PAYMENTS.—
Subject to subsection (b), there are hereby appro-
priated, out of funds in the Treasury not otherwise
appropriated, such sums as may be necessary to sat-

isfy debt guarantee commitments extended to eligible

State programs under this Act.

(2) CERTIFICATION FEE.—Upon certification or

recertification -as an eligible State progTam under

section 4(a) or 4(b), a State program shall be

' charged a certification fee sufficient in the judge-

ment of the Secretary at _thé time of certification to
cover— - |

(A) applicable administrative costs arising

from each certificatipn or recertification, ‘inélud-'

| ing all pre-certification costs and a proportional

share of the costs arising from the administra-

tion of the program established under this Act,

*S 637 IS
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but in any event not to exceed ome-half of 1
~ percent anmum  of the aggregate principal |
amount of the debt for which the eligible State
program is issued a guarantee commitment;
and
(B) any probable lossés on the aggTegate
principal amount of the debt for which the eligi-
ble VStat‘e program is issued a guarantee com-
mitment.

(3) RULE OF CONSTRUCTION.—Any funds ex-
pended or olalig'ated by the Secretary for the pay-
ment of administrative expenses for conduct of the

| debt-guarantee program authorized by this Act shall
be deemed appropriated at the ﬁme of such expendi-
ture or obligation. froni the certification and fecer-
tification fees collected pursuant'to paragraph (2).
(d) CONDITIONS FOR GUMTEE ELIGIBILITY.—A
debt guarantee under this section raay be made only if
the Secretary has issued a commitment fo guafantee to
a certified, eligible State pngTalll. The commitment to
guarantee shall be in force for a period of 3 years from
its initial issuance and may be extended by the Secretary
for 1 year on éach annual anniversary of the issuance of
the commitment to guarantee. The commitment to guar-

antee and each extension of such commitment may be -

*S 637 IS

2336



12

1 issued by the Secretary only if the following requirements

2 are satisfied:

3

10
11
12
13
14
15
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(1) The eIigible State prog'ram submits to the
Secretary a report setting forth, in such form and
including such information as the Secretary shall re-
quire, how the eligible State ‘program-. plans to repay
guarantee-eligible debt it may incur.

(2) Based on fhe eligible State program’s report
submitted pursuant to paragraph (1), the Secretary
determ_inés there is reasonable assurance that the el-
igible State program can meet its repayment obliga-
tion under such debt.

(3) The eligible State program enters into an
agreement Wiﬁh the Secretary, as the Secretary shall
require, that the eligible State prograin will not use
Federal funds of any kind or from any Federal
source (including any disaster or other financial as-
sistance, loan proceeds, and any other assistance or
subsidy) to repay the debt.

(4) The commitment to guarantee shall specify

and require the payment of the fees for debt ‘guar-

-antee coverage.

(5) The maximum term of the debt specified in
a commitment issued under this section may not ex-

ceed 30 years.

+S 637 IS
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(e) MANDATORY ASSISTANCE FOR ELIGIBLE STATE
PrOGRAMS.—The Secretary shall upon the request of an
eligible State program and pursuant to a commitment to
guarantee issued under subsection (d), provide a guar-
antee under subsection (f) for such eligible State program
in the amount requested by such eligible State program,
subj ect to the limitation-under subsection (£)(2).

(f) CATASTROPHE DEBT GUARANTEE.—A. debt guar-
antee under this subsection for an eligible State program |
shall be subject to the following requﬂéments:

(1) PrRECONDITIONS.—The eligible State pro-
oram shows to the satisfaction of the Secretary that
insured losses to the eligible State program arising
from the event or events covered by the commitment

| --to guarantee are likely to exceed 80 percent of the
eligible State program’s qualifying assets available to
pay claims, as calculated on the date of the event

| and based on the eligible State program’s most re-
cent quarterly financial statement filed with its
domiciliary regulator. |

(2) UsE OF FUNDS.—Proceeds of debt guaran-
teed under this section shall be used only to pay the
costs of issuing debt and of securing or providing
claim-payment capacity for paying the insured losses

and loss adjustment expenses incurred by an eligible

*S 637 IS
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State program. Such amounts shall not be used for
any other purpose.
SEC. 6. EFFECT OF GUARANTEE.
The issuanée of any guarantee by the Sécretary
under this Act shall be conclusive evidence that—
(1) the guarantee has been properly obtained;
(2) the underlying debt qualified for such guar-
antee; and '
(3) the guarantee is valid, legal, and enforce-

able.

SEC. 7. ASSESSMENT AT TIME OF GUARANTEE.

To extent not satisfied by the fees collected under sec-
tion 5(c)(2), the Secretary shall chargeé and collect fees
for each guarantee issued in amounts sufficient in the
judgement of the Secretary at the time of issuance of the
guarantee to cover applicable administrative costs and
ﬁrobable losses on the g’uaranfeed obligations.

SEC. 8. PAYMENT OF LOSSES. .

(a) IN GENERAL.—The Secretary agrees to pay to

the duly appointed paying agent or trustee (in this section

referred to as the “Fiscal Agent”) for the eligible State

‘program that portion of the principal and interest on any

debt guaranteed under this Act that shall become due to
payment but shall be unpaid by the eligible State program

as a result of such program having provided insufficient

«S 637 IS
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funds to the Fiscal Agent to make such payments. The

Secretary shall make such payments on the date such
principal or interest becomes due for payment or on the -

business day next following the day on which the Secretary

- shall receive notice of failure on the part of the eligible

State program to provide sufficient funds to the Fiscal
Agent to make such payments,‘ whichever 1s iater. Upon
making such payment, the Secretary shall be subrogated -
to all the rights of the ultimate recipient of the payment.
The Secretary shall be entitled to recover from the eligible
State program the amount of any payments made pursu-
ant to any guarantee entered into under this Act.

(b) ROLE OF THE ATTORNEY GENERAL.—The Attor-
hey General shall take such action as may be appropriate
to enforce any right accruing, and to collect any and all
SumS owing, to the United States as ‘a result of the
issuance of any guarantee under this Act..

(¢) RULE OF CONSTRUCTION.—Nothing in this see-
tion shall be é01lstrued to preclude any forbearance for the
benefit of the eligible State program which may be agreed
upon by the parties to the guaranteed debt and approved
by the Secretary, provided that budget authority for aﬁy

resulting cost, as such term is defined under the Federal

Credit Reform Act of 1990, is available.

*S 637 IS
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(d) RIGHT OF THE SECRETARY.—Notwithstanding

any other provision of law felating to the acquisition, han-

dling, or disposal of property by the United States, the

Sécretary shall have the right in the discretion of the Sec-
retary to complete, recondition, recbnstru‘et, renovate, re-
pair, maintain, operate, or sell any property acquired by
the S'ecretary pursuant to the provisions of this Act.

SEC.’ 9. FULL FAITH AND CREDIT.

The full faith and credit of the United States is
pledQed to the péyment of all guarantees issued under this
Act with respect to principal and interest._ |
SEC. 10. BUDGETARY IMPACT; COSTS.

For purposes of section 502(5) of the Federal Credit
Reform Act of 1990, the cost of guaraﬁtees to be 1ssued
under this Act shall be calculated by adjusting the dis-
count rate in section 502(5)(E) of such Act for market
risk. J
SEC. 11. REGULATIONS.

The Secretary éhall issue any regulations necessary
to carry out the debt-guarantee progi"am established under

this Act.

«S 637 IS
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The Earthquake Insurance Affordability Act (EIAA)
Empowering Homeowners / Protecting Taxpayers

The summer of 2011 saw our nation hit by tornadoes, earthquakes,
and massive storms—they took lives and damaged homes and
businesses across the nation.

And in a profound show of Nature’s power, even the iconic
Washington Monument was cracked by the East Coast earthquake in -
August—it was an event lasting less than a minute but created

severe damage to the structure that compelled the U.S. Parks

Service to hang a “closed to visitors” sign on the Monument

entrance. ' : :

For more than 150 years now the Monument has been an eloquent
symbol of our great nation’s strength. But so damaged, it's a
different kind of reminder: a visual one, which in our view symbolizes
cracks in our country’s readiness to recover after disasters strike.

‘The recent passionate debate in Congress about disaster-r elief
funding further revealed just how deep those cracks run.

Without doubt, completing the disaster-relief and recovery-funding puzzle will require hard work and
many different pieces. While the two of us may respectfully differ on the design and shape of many
puzzle pieces, there is one on w hich we totally agree — the need for private-sector solutions to
make homeowners’ earthquake insurance more affordable and accessible again.

" _ElAA is an i'_mportaht'part of fixing the cracks.

FACT: According to the U.S. Geological Survey, earthquakes pose a
significant risk to 75 million Americans in 39 states.

FACT: Despite the imminent threat posed by a catastrophic earthquake,
- only about ten percent of- homeowners have earthquake
: in_surance.- it is simply too expensive.

We can'’t prevent earthquakes, so we must increase access to affordable
earthquake insurance — to help residents recover and rebuild without a
federal bailout and without any kind of taxpayer subsidy.’

That is where the Earthquake Insurance A'ffor:clability Act comes in.

August 31, 2011 The Earthquake insurance Affordability Act 1| Page
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SUMMARY OF THE LEGISLATION

At no cost to the federal government or federal taxpayers, EIAA would create a limited,
committed federal guarantee to support post-earthquake bonds of highly qualified,
actuarially sound state programs that offer residential earthquake insurance.
e EIAA supports families' voluntary access to fairly priced earthquake insurance.
» Qualified state programs could replace some (but by no means all) expensive
reinsurance and fully maintain their existing capacity and financial strength.

- Getting more homes insured cuts earthquake-recovery costs, which are huge.

After major natural disasters, there’s pressure o n the federal govern ment to bail out families,
communities, and states.

e Eighty percent of Californians live on or near a fault. Yet they're not ready for an
earthquake—fewer than 10 percent of California households are covered by earthquake
insurance. ‘

e Across the nation more than 75 million people Irve in earthquak e-vulnerable regions, but
earthquake insurance for those homes is less available and more expensive every day
Most consumers believe earthquake insurance is simply too expensive. ‘

e But earthquakes are expensive, too:

. Federal taxpay ers were on the hook for more than $9 billion after the 1994
Northridge quake, while California’s taxpayers chipped in more than half a billion -
dollars more.

= It would have been much more expensive for taxpayers had not so many

households in 1994 had earthquake insurance for their homes It was over 25%
then—now it's 10%. :

Lower-cost earthquake insurance will reduce federal taxpayers’ risk.
« Without affordable earthquake insurance, federal bailout or taxpayer subsidy is certain.
o In California, the public, nonprofit California Earthquake Authority (CEA) is the state’s
largest earthquake insurer. :

= Its premiums are driven by the high cost of reinsurance.
= CEA must spend 40 cents of every premium dollar to buy reinsurance.
= - Since it opened in 1996, the CE A has paid reinsurers $2.9 bllhon—remsurers

have pald CEA $250,000 for claims.

EIAA protects Federal taxpayers to speed recovery after the "big one” strikes.
» ElAA'is simply a debt guarantee, extended only to highly quallfed borrowers. It's nota
loan. It's not a federal backstop.
e EIAA provides one thing: a committed, but strictly limited, federal guarantee of private-
market, post-event debt.
+ Bottom line—more homeowners will be able to afford earthquake insurance and more
communities will recover more quickly—and with less federal assistance.

The EIAA will cost taxpayers zero: All fees and costs-without exception—-are
borne by the qualified state program. “The Congressional Budget Office has
estimated that [EIAA] comes at no cost to the taxpayer.” (Senator Dlanne
Feinstein, Congressional Record — March 17, 2011)
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i Pri'nt Form I

Introduction Form

Bv a Member of the Board of Supervisors or the Mayor

Time stamp
or meeting date

I hereby submit the following item for introduction (select only one):

Ej 1. For reference to Committee:

An ordinance, resolution, motion, or charter amendment.

. Reéquest for next printed agenda without reference to Committee.

X
N

3. Request for hearing on a subject matter at Committee:

"

4. Request for letter beginning "Supervisor S v ' - | inquires

5. City Attorney request.

6. Call File No. | from Committee.

. Budget Analyst request (attach written motion).

8. Substitute Legislation File No.

9. Request for Closed Session (attach written motion).

10. Boa_rd to Sit as A Committee of the Whole.

Oo0oOo0oO0o O
~J

11. Question(s) submitted for Mayoral Appearance before the BOS on

Please check the appropriate boxes. The proposed lggislatibn sheouldbe forwarded to the following:
[0 Small Business Commission [1 Youth Commission ‘[0 Ethics Commission

[1 Planning Commission ] Building Inspection Commission
Note: For the Imperative Agenda (a resolution not on the printed agenda), use a different form.

Sponsor(s):

Mar

Subject:

" IResolution supporting the passage of S. 637 and H.R. 3125, which would enact the earthquake insurance
affordability act. : '

The text is listed below or attélched:

Please see attached.

~ Signature of Sponsoring Supervisor:

For Clerk's Use Only:

044
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