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FILE NO. 011238 ORDINANCE NO.

[Repeal Credit of Surplus Business Tax Revenue]

Ordinance amending the Business and Tax Regulations Code to repeal Section 906E of

Article 12-A to eliminate the Credit of Surplus Business Tax Revenue.

Note: Additions are single-underline italics Times New Roman;
deletions are stri itali i )
Board amendment additions are double underlined.

Board amendment deletions are strikethrough-rermal.

Be it ordained by the People of the City and County of San Francisco:

Section 1. Statement Of Purpose. Prior to enactment of this Ordinance, persons

required to pay business taxes in San Francisco received a $500 credit against their tax
liability in any tax year ending in a fiscal year immediately following a fiscal year in which the
City and County of San Francisco has surplus business tax revenue (the “Credit of Surplus
Business Tax Revenue”). This Ordinance repeals, effective January 1, 2001, the Credit of
Surplus Business Tax Revenue set forth in Section 906E of Article 12-A.

Section 3. Repeal of Section 906E of Article 12-A. The San Francisco Business and

Tax Regulations Code is hereby amended by repealing Section 906E of Article 12-A thereof in

its entirety. The effective date of the repeal of Section 906E is January 1, 2001.
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Section 4. Severability. If any part or provision of this Ordinance, or the application

thereof to any person or circumstance, is held invalid, the remainder of this Ordinance,
including the application of such part or provision to other persons or circumstances, shall not
be affected thereby and shall continue in full force and effect. To this end, provisions of this

Ordinance are severable.

APPROVED AS TO FORM:
LOUISE H. RENNE, City Attorney

By:

D. MALCOLM CARSON
Deputy City Attorney
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