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Amendment of the Whole ‘
. in Committee. 1/11/12
FILE NO. 111345 . RESOLUTION NO

. [Clean and Safe Nelghborhood Parks General Obilgatlon Bond Sale — Not to Exceed

$75,009,139]

Resolution Authorizing and Directing the Sale of Not to Exceed $75,009,139 Aggregate
PrlnCIpaI Aih_v_ nt"""of City and County of San Francisco General Obligation Bonds

1

(Clean ano Safe Nelghborhood Parks Bonds, 2008) Series 2012B; Prescribing the Form
and Terms of Said Bonds; Authorizing the Execution, Authentication, and Registration
of Said Bonds; Providing for the Ap.pointmen‘t of Depositories and Other Agents for |
Said Bonds; Providing for the Estab‘lishment'of Accou.nts Related Thereto; Providing
for.the Manner of Sale of Said Bonds by Competitive Sale; Approving the Forms of .
Official Notice of Sale and Notice of Intention to Sell Bonds; Direc‘ting.bt‘hé Publication
of ti1e Notice of Intention to Sell Bonds; Approving the Forin of the Preliminary Official
Statement and the Form and Execution of the foicia_l Statement Relatihg to the Sale of
Said Bonds; Approving the Form of the Continuing”Disclosure"Certificato; Approving
Modifications to Documents; Ratifying Certain Actions i’roViously Taken; Declaring the

City"s_lntent to Reimburse Certain Experiditures; Waiving the Deadline for Submission

o of Bond Accountability Reports; and Granting General Authority to .City Officialls‘to

Take Necessary Actions in Connection with the Authorization, Issuance, Sale, and

Delivery of Said Bonds.

WHEREAS, By Resolution No. 343-08 (the “Authorizing Resolution”), adopted by the

Board of Supervisors (the “Board”) of the City and County of San Francisco (the “City”) on

July 29, 2008, ahd signed by the Mayor of the'City (the "Mayor”) on August 5, 2008, the City

é\_uthorized the issuance o_f its General Obligation Bonds (Clean and Safe Neighborhood Parks

|Bonds, 2008) (the “Bonds”); and,

Mayor Lee
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'WHEREAS, By Resolution No. 342-08, adopted by the Board on July 29, 2008, and
signed by the Mayor on August 5' 2008, the City authorized the first series of Bonds not to
exceed $45, OOO 000 aggregate principal amount of sald General Obligation Bonds (Clean and
Safe Nelghborhood Parks Bonds, 2008) Series 2008B; and,

WHEREAS By Resolution No. 45- 10, adopted by the Board on February 9, 2010, and
signed by the Mayor on February 18, 2010, the Clty authonzed the second and thlrd series of

Bonds not to exceed $65,000,000 aggregate pnnCIpaI amount of said General Obhgatlon

Bonds (Clean and Safe Neighborhood Parks Bonds, 2008) Series 2010B and General
lObligation Bonds (Clean and Safe Neighborhood Parks Bonds, 2008) Series 2010D

(Fedetally Taxable'BuiId America Bonds); and,

WHEREAS, The City has issued and sold, to date, a total of $102,950,000 General
Obligation Bonds (Clean and Safe Nelghborhood Parks Bonds 2008) and there remains
$82,050,000 of authorized and unlssued General Obllgatlon Bonds (Clean and Safe
Neighborhood Parks Bonds, 2008); and,

WHEREAS, It is necessary and desirable to issue an aggregate prjncipal amount of not

{to exceed $75,009,139 City and County of -Sa'n‘Francisco General Obligation Bonds (Clean

and Safe Neighborhood Parks Bonds, 2008) Series 2012B (the “Series 2012B Bonds"); and,

| WHEREAS, The Series 2012B Bonds are being issued pursuant to the Authorizing
Resolution and Title 5, Division 2, Part 1, Chapter 3, Article 4.5 of the California Government
Code, the >Cha>rter of the City (the "‘Charter”), and a duly held election call_ed for by‘Ordinance
No. 237-07 adopted by the Board on October 23, 2007, and signed by the Mayor on October
P4, 2007 (the “Bond Ordinance’); and, . o
WHEREAS,V_The}City has paid and expects to pay certain expenditures in connection

with the projects to be financed by the Series 2012B Bonds prior to the issuance and sale of

Mayor Lee _
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the Series 2012B Bonds and the City intends to reimburse itself and to paythird parties for
such prior expendltures from the proceeds of the Series 2012B Bonds; and, |
WHEREAS, Section 1.150-2 of the Treasury Regulations promulgated under the
Internal Revenue Code of 1986 (the “Treasury Regulatlons") requires the City to declare its

reasonable official intent to reimburse prior expenditur_es with the proceeds of a subsequent

' borrowmg, and,

WHEREAS, The Treasury Regulations require that any relmbursement allocation of

E prooeeds of the Senes 20128 Bonds to be made with respect to expenditures incurred prior to

the issuance of the Series 2012B Bonds will occur not later than eighteen (18)_.months after
the later of (i) the date on which the expenditure is paid or (i) the date on which the facilities

are placed in service, butin no eventlater than three (3) years after the expenditure is paid;

and,

_ WHEREAS Section 2.71(b) of the Cltys Administrative Code provrdes that a Bond
Accountablllty Report shall be submitted sixty (60) days prior to approval by the Board of the
sale of any subsequent series of bonds for the same project; and

WHEREAS, the Recreation and Park Department will not meet the sixty (60) day
deadline for submlssmn of its Bond Accountabllrty Report; and 4

| WHEREAS, the Recreation and Park Department will submit its Bond Accountability
Report prior to epproval by the Board of the Series 2012 Bonds; and

WHEREAS, Sectionv2.71 (e) of the City's Administrative Code provides the Board may

waive the requirement for any accountability report by resolution; and

. WHEREAS, the Recreation and Park Department desires that the Board waive the ‘
deadline for Bond Accountability Reports to be submitted with respect to the Series 2012

Bonds; and

Mayor Lee : ,
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WHEREAS, The Citizens’ General Obligation Bond Oversight Committee shall conduct
an annual review of bond spendlng and shall provide an annual report on the management of
the program to the Mayor, the Board the Recreation and Park Commission, and the Port
Commission, and, to the extent permitted by law, one-tenth of one percent (0.1 %)_ of the gross
proceeds of the Series 2012B Bonds shall be deposited in a fund established by the
Controller's Office and appropriated by the Board at the direction of the Citizens’ General
Obligation' Bond Oversight Committee to CO\rer the costs of such Committee and its review
process; | |

NOW, THEREFORE BE IT RESOLVED by the Board of Superwsors of the Clty and
County of San FranCIsco as follows:

B Seotlon 1. Recitals. All of the recitalsherein are true and correct.

Section 2. Conditions Precedent. -All conditions, things and acts required bylawto . .
exist, to happen and to be performed precedentt.o the adoption of this Resolut'ion exist, have
happened and have been performed in due time, form and manner in acoordanoe with
applicable law, and the City is now authorized 'pursuant to the Charter and applicable_law to
incur rndebtedness in the manner and form provided in this Resolution. |

Sectlon 3. Documents The documents presented to the Board and on ﬂle with the
Clerk of the Board of Superwsors or his or her designee (the “Clerk of the Board of :

Supervisors”) are contained in File No.

Section 4. Issuance and Sale of Series 2012B Bonds. The Board hereby authorizes -

the issuance and sale of not to exceed $75,009,139 in aggregate pI’InCIpa| amount of the

Bonds to be designated as “City and Cou'nty»of San Francisco General Obligation Bonds

(Clean and Safe Neighborho_od Parks Bonds, 2008) Series 2012B” for the purposes set forth
in the Bond Ordinance and Proposition A approved by the voters on February 5, 2008. The

Director of Public Finance ot the City or his or her designee (the “Director of Public Finance”)

Mayor Lee
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is hereby authorized to détermine the sale date, the interest rates, the definitive principal
amount thereof the maturlty dates and the redemptlon dates lf any, and the terms of any

optional or mandatory redemption thereof, subject to the other specrfrc provisions of this

| Resolution, including the following terms and conditions: (i) the Senes 2012B Bonds shall not

have an interest rate in excess of 12% per year; and (ii) the Series 2012B Bonds shall not
have a final maturity date after June 15, 2037. The Director of Public Finance is further

authorized to give the Series 20128 Bonds such additional or other series designation, or to

~ imodify such series designation, as may be necessary or appropriate to distinguish such series

. |[from every other serles of Bonds and from other bonds issued by the Crty

Section 5. Execution, Authentlcatron and Reaqistration of the Series 20128 Bonds The

Series 2012B Bonds shall be in fully regrstered form without coupons in denomlnatlons of
$5,000 or any integral muitiple thereof. The Controller of the City or his or her designee (the-: )
‘Controller”) is hereby directed to cause the Series 2012B Bonds to be prepared in sufficient : |
quantity for deliyery to or for the account of the purchaser thereof and the Controller is hereby
directed to cause the blanks therein to be completed in accordance with the Aufhorizing
Resolution, to procure their executio‘n by the proper officers of the City (inciuding by facsimile
signature if necessary or convenient), and to deliver the Series 2012B Bonds when so

executed to said purchaser in exchange for the purchase price thereof, all in accordance with

- fthe Authonzmg Resolutlon

" The Senes 2012B Bonds and the certlflcate of authentication and reglstratlon manually
executed by the Treasurer of the City or his or her designee (the “City Treasurer”) and the
form of assi:gnment to appear thereon shall be substantially in the form attached hereto as
EXhlblt A (a copy of which is on file with the Clerk of the Board of Supervrsors and which is

hereby declared to be a part of this Resolutlon as if fully set forth herein), W|th such necessary

Mayor Lee
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or appropriate variations, omissions and insertions as permitted or required by this Resolution

and made in accordance with Section 19 hereof.

Only such of the Series 20128 Bonds as shall bear thereon a certificate of
authentication and registration in the form herein recited, executed by the City Treasurer, shall
be valid or obligatory for any purpose or entitled to the benefits of this Resolution, anct such
certificate of the City TreaSurer, executed as herein provided, shall be conclusive evidence |
thatthe Series 20128 Bonds so authenticated have'b_een duly authenticated and delivered
hereunder and are entitled to the benefits of this Resolution. | | |

The Controller shall assign a distinctive letter, or number, or letter and number to each

- iSeries 2012B Bond' authenticated and registered by the City Treasurer and shall mbaintai'n a

record thereof which shall be available for inspection.

S.ection.G.'s Registration Books. The City Treasurer shall keep or cause to be kept, at

the office of the City Treasurer or'at the designated office of any registrar appointed'by the -
Crty Treasurer, separate and sufficient books for the reglstratlon and transfer of the Series
2012B Bonds which bond reglstratron books shall at all times be open to inspection, and
Lipon presentation for such purpose, the City Treasurer shall, under such reasonable
regulations as he or she may prescribe, register or transfer or cause to be regrstered or
transferred, on said books, Series 20128 Bonds as herein provided. The City and the City
Treasurer may treat the reglstered owners of the Serres 2012B Bonds (each, a “Registered
Owner’ ) as the stolute owners thereof for all purposes, and the Clty and the City Treasurer

shall not be affected by any notice to the contrary.

Section 7. Transfer or Exchanqe of Series 20128 Bonds Any Serles 2012B Bond

may, in accordance with its terms, be transferred upon the bond reglstratron books requ1red to
be kept pursuant to the provisions of Section 6 hereof, by the person in whose nameiit is.

registered, inpe_rsdn or by the duly authorized attorney of such person in writing, upon

Mayor Lee B C ’
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surrender of such Series 2012B Bond for cancellation, accompanied by delivery of a duly

" llexecuted written tnstrument of transfer in a form approved by the City Treasurer.

Any Series 2012B Bonds may‘be exchanged at the office of the City Treasurer for a

like aggregate principat amount of other authorized denominations of the same series, interest |

rate, and maturity.

Whenever any Series 2012B Bond'shall be surrendered for transfer or exchange, the

desrgnated City officials shall execute (as provrded in Section 5 hereof) and the City Treasurer

_|lshall authenticate and deliver a new Series 2012B Bond of the same series, interest rate and
- lmaturity in a like aggregate principal amount. The City Treasurer shall require the payment by

\ any Registered Owner requesting any such transfer of any tax or other governmental charge

required to be paid with respect to such transfer or exchange.

it No-transfer or exchange of Series 2012B Bonds shall be required to be made by the
City Treasurer during the period from the Record Date (as-defined in Sectron 8 hereof) next
preceding each interest payment date to such interest payment date or after a notlce of
redemptlon shall have been mailed with respect to such Series 2012B Bond |

Section 8. General Terms of the Series 20128 Bonds; Redemptron Provisions.

(a) General Terms. The Series 2012B Bonds shall be dated the date of their

delivery or such other date (the “Dated Date”)‘ as specified in the Bond Award (as defined in

Section 13 hereof) The Series 2012B Bonds shall bear interest at rates to be determlned

upon the sale of the Senes 2012B Bonds, calculated on the basis of a 360- day year

compnsed of twelve 30-day months, payable on June 15, 2012 (or such other date as may be

designated in the Bond Award), and semiannually thereafter on June 15 and December 15 of

each year.

The principal of the Series 2012B Bonds shall be payable in Iawtul money of the United

States of America to the Reglstered Owner thereof, u pon the su rrender thereof at maturity or

Mayor Lee
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earlier redemptioh at the office of the City Treasurer. The interest on the Series 2012B Bonds

lIshall be payable in like iawfui money to the Registered Owner whose name appea.rs on the -

- bond registratien books of the City Treasurer as the Registered Owner thereof as of the close

of business on the last day of the month immediately preceding an interest payment date (the
“Record Date”) whether or not such day is a Business Day (as defined below).

| Each Series 2012B. Bond shall bear interest from the interest payment date next
preceding the date of authenticatlon thereof unless it i is authenticated as of a day during the
period from the Record Date next preceding any interest payment date to the interest
payment date, inclusive, in which event it shall bear interest from such interest payment date,
or unless it is authenticated on or_befere the first Record Date, in which event it shall bear

interest from the Dated Date; provided, however, that if, at the time of authentication ot any

.Series 20128 Bond, interest is in default on the Series 2012B Bonds :such Series 2012B

" |Bond. shall bear mterest from the |nterest payment date to which interest has prewously been -

paid or made avallable for payment on the Series 2012B Bonds.or from the Dated Date if the
F rst interest payment is not made. Except as may be otherwise provnded in connection W|th

any book-entry-only system applicable to the Series 2012B Bonds, payment of the interest on

- lany Series 2012B Bond shall be made by chéck mailed on the mterest payment date to its

: Registered Owner at such Registered Owner’s address as it appears on the registration -

books as of the Record Date; provided, however, if any interest payment date occurs on a day
that banks in California or New York are closed for-business or thel New York Stock Exchange
.sfclosed for business, then such}pay_ment shall be made on the next succeeding day that
banks in both California and Neyv York are open for business and the New Y,o\rk Stock
Exchange is open for business_(each‘, a “Business Day"); and provided, further, that the
Registered Owner of an aggregate principal amount of at Ieast $1,000,000 of t‘he Se‘ries

20128 Bon‘ds_may submit a written request to the City Treasurer on or before a Record Date

Mayor Lee . . '
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preceding an interest payment date for payment of interest by wire transfer to a commercial ’
bank located within the United States of America. For so Iong as the Series 2012B Bonds are

held in book-entry form by a securities depository selected by the City pursuant to Section 11

}.hereof payment shall be made to the Registered Owner of the Series 2012B Bonds

" lldesignated by such securities depository by wire transfer of |mmed|ately available funds

(b)  Optional Redemption. The Series 2012B Bonds shall be subject to optlonal

redemption prior to maturity as prov1ded in the Official Notice of Sale or the Bond Award.

(c) Sinking Fund Redemption. The Series 2012B Bonds shall be subject to

mandatory redemption at par, by.lot, in any yearfor which the purchaser thereof has
de'signated that the principal amount payable with respect to that year shall constitute a

mandatory' sinking fund payment, as and to the extent permitted by the Official Notice of Sale.

“1Any Series 2012B Bonds subject to mandatory redemption shall be designated as such in the

Official Notice of Sale or the Bond Award. The principal of and.interest on the Series 20128
Bonds subject to mandatory redemption shall be paid from the Series 2012B Bond Account

(as deflned in Section 9 hereof), pursuant to Section 9 hereof. In lieu of any such mandatory -

| redemption for the Series 2012B Bonds; at any time prior to the selection of the Series 2012B

Bonds for'mandatory redemption, the City may apply such amounts on deposit in the Series
?012B Bond Account to purchase Series 2012B Bonds subject to such redemption at public
or private sale, as and when and at such prices not in excess of the principal amount thereof
including sales commission and other charges but excluding accrued interest), as the City

may determine.

(d) ': Redemptlon — Selection. Whenever less than all of the outstanding Serles

2012B Bonds maturlng on any one date are called for redemptlon on any one date, the City
Treasurer will select the Series 2012B Bonds or portions thereof, in denominations of $5,000

or any integral multiple thereof, to be redeemed from the outstanding Series 2012B Bonds

Mayor Lee "
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“|maturing on such date not previously selected for redemption, by lot, in any manner which the

~ |City Treasurer deems fair.

The date on 'Qwhich the Series 20128 Bonds that are called for redemption are to be

presented for rederhption is herein called the “Redempficn Date.”

(e) Redemption — Notice.‘ The City Treaeurer shall mail, or cause to be mailed,
nb’d'ce of any redemption of the Series 20128 Bonds, postage prepaid, to the respe'ctive

Registered Owners thereof at the addresses appearing on the bond registration books not

less than twenty (20) days prior to the Rede‘mption Dete._ The notice of redemption shall (1)

state the Redemption Date; (2) state the redemption price; (3) state the maturity dates of the

Series 20128 Bonds and, if less than all of any such maturity is called for redemptlon the -

. dlstrnctlve numbers of the Series 20128 Bonds of such maturity to be redeemed, and in the

icase of any Series 2012B Bonds redeemed m"par.t'o.nly, the_respectlye portlons of the

: -p-rinCipa_I amount thereof to be redeemed; (4) state the CUSIP number,if any, of each Series

2012B Bond to be redeemed; (5) require that such Series 2012B Bonds be surrendered by
the Registered Owners at the office of the City T‘re.aSurer or his or her agent;tan,d (6) give

no’dce that interest on such Series 20128 'Bonds will cease to accrue after the des”ignated'

. |[Redemption Date. Such notice of redemptlon may be conditional as prowded in Section 8(g)

hereof |
The actual receipt by the Reglstered Owner of any Series 2012B Bond of notice of
such redemptlon shall not be a condition precedent to redemption, and failure to receive such

notice, or any defect in such notice so mailed, shall not affect the validity of the proceedings

{for the re,defmption of such Series 2012B Bonds or the cessation of accrual of intekest'on such

Series 2012B Bonds on the Redemption Date.
Notice of such redemption also shall be given, or caused to be given, by the City

Treasurer, by (i) regiétered or certified mail, postage prepaid, (if) confirmed facsimile

Mayor Lee
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| transmission or (iii) overnight delivery service, to (A) all organizations registéred with the

Securities and Exchange Commission as securities depositories and.(B) such other services
or Qrganizations as may be required in accordance with the Continding Disclosure Certificate
described in Section.18 hereof. | |

"The notice or notices required for redemption shall be given by the City Treasurer, ‘ov‘r
any agent appointed by the City. A certificate of the City Treasurer of such other appointed |
agent of the City that notice of redemption has been given to the Registered ‘Ow.ner of any
Series 2012B Bond in accordance with this Resolution shall be conclusive a'gai'nst all parties.

) ~ Payment for Optional Redemption. At the time the City Treasurer or the

|Controller determines to optionally call end redeem any of the Series 2012B Bonds, the City

Treasurer or his or her agent shall establish a rederﬁption account to be described or known

2012B Redemption Account” (the “Series 2012B Redemption Account”), and prior to or on the
Redemption Date there must be set aside in the Series 2012B Redemption Account moneys -
available for the purpose and sufficient to redeem, as provided in this Resolution, the Series

20128 Bonds designated in said notice of redemption, subject to rescission as hereinafter

_|provided. Said moneys must be set aside in the Series 2012B Redemption Account solely for

the purpose of, and shall be applied on or after the Redemption Date to, payment of the
redemption price of the Series 2012B Bonds to be redeemed upon presentation and |
surrender of such S'erie"s_. 2012B Bonds. Any interest due on or prior to the Redemption Date
may be paid fro.m the Series 20128 Bond Account as provided in Section 9 hereof or from the‘
Series 2012B Redemption Account. Moneys he‘ld from time to time in the Series 2012B
Redemption Account shall be invested by the City Treasurer pursuant to the City"s polici‘es.f
and guidelines for investment of moneys in the General Fund of the City: If, after all of the

Series 2012B Bonds have been redeemed and canceled or paid and canceled, there are

Mayor Lee
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moneys remaining in said Series 2012B Redemption Account, said moneys shall.be

-[transferred to the Genera‘i Fund of the City or to such other fund or account as required by -

applicable Iavv; provided, however, that if said moneys are part of the proceeds of refunding
bonds, said moneys shall be transferred pursuant to the resolution authorizing such refunding
bonds. | |

When notice of optionai redemption has been given substantially as provided herein
and when the amount necessary for the redemption of the Series 2012B Bonds called for |
redemption (prinCIpai, premium, if any, and accrued mterest to such _Re-demption Date) is set
aside for that purpose in said Series 2012B Redemption Acoount as provided herein, ihe
Series 2012B Bonds designated for redemption shall become due and payable on the
Redemption Date therefor and upon presentation and surrender of said Senes 2012B Bonds
at the piace specified in the notice of redemption such Series 2012B Bonds shall be
redeemed and paid at said redemption price out of said Series 20128 Redemption Account.
No mterest will accrue on such Series 20128 Bonds called for redemption after the. |
Redemption Date and the Registered Owners of such Senes 20128 Bonds shall look for

payment of such Series 2012B Bonds only to said Series 20128 Redemption Account. All

ISeries 2012B Bonds redeemed shall be canceled forthwith by the City Treasurer and shall not

be reissued.

@ Conditional Notice of Optional Redemption. Any notice of optional redemption

“lgiven as provided in Section 8(e) may provide that sucn redemption'is conditioned upon: (i)

deposit in the Series 2012B Redemption Account of sufficient moneys to redeem the Series

2012B Bonds called for redemption on the aniicipated Redemption Date, or (ii) any other

levent speoified in the notice of redemption. In the event that such conditional notice of '

optional redemption has been given, substantially as provided herein, and on the scheduled-

Redempiion Date (i) sufficient moneys to redeem the Series 2012B Bonds have not been

Mayor Lee o :
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deposited in the Seriee 2012B Redempt—ion Account or (i) any other event specified in the
notice of redemption did not occur, such Series 2012B Bonds for which notice of condltional
optlonal redemption was given shall not be redeemed and shall remaln Outstandrng for all
purposes of this Resolution and the redemptron not occumng shall not constitute an event of
default under this Resolution or the Authorlzmg Resolution.

(h) Rescrssron of Optional Redemption. The Clty may rescind any optional

redemptron and notice thereof for any reason on any date pnor to the Redemption Date by
causing written notice of the rescrssron to be given to the Reglstered Owners of all Series
2012B Bonds so called for redemptron Notice of such rescrssron of redemption shall be given
in the same manner notice of redemptlon was originally given. The actual receipt by the
Reglstered Owner of any Series 2012B Bond of notice of such rescission shall not be a
condition precedent to rescission, and fallure to receive such notrce or any defect in such
notice so mailed shall not affect the validity of the rescission. |

. Section 9. Series 2012B Bond Account. There is hereby established with the Clty

Treasurer a special subaccount in the General Obligation Bonds (Clean and Safe
Neighborhood Parks Bonds 2008) Bond Account (the “Bond Account”) created pursuantto
the‘Authonzrng Resolution, to be desrgnated the “General Obllgatlon Bonds (Clean and Safe
Neighborhood Parks_Bonds, 2008) Series 2012B Bond Account” (the “Series 2012B Bond
Account”) to be held separate and apart from all other accounts of the City. Any bid premium
or accrued rnterest recelved upon the delivery of the Series 2012B Bonds shall be deposited
into the Senes 2012B Bond Account All lnterest earned on amounts on deposit in the Series
2012B Bond Account shall be retained in the Series 2012B Bond Account.

On or prior to the date on which any payment of principal of or intereston the Series
2012B Bonds is due, including any Series 2012B Bonds subject to mandatory redemption on

said date, the City Treasurer shall allocate to and deposit in the Series 2012B Bond Account,
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iifrom amounts held in the Bond Account, an amount which, when added to any available

moneys contained in the Series 2012B Bond jAccount, is sufficient to pay principal of and
intereSt. on the Series 2012B Bonds on such date.

On or"pri,or to the date on which any Series 2012B Bonds are to be redeemed atthe
option of the City pursuant to thi_s Resolution, the City Treasurer may allocate to and deposit
in the Series 2012B Redemption Account, from amounts held in the Bond Account pursuant to

Section .8‘of the Authorizing Resolution, an amount which, when added to any availabl_e v

\moneys contained in the Series 2012B Redemption Account, is sufﬁcient to pay -principal,

interest and premium if any, with respect to such Series 2012B Bonds on such date. The
City Treasurer may make such other prowsron for the payment of prmcrpal of and lnterest and
any redemption premlum on the Senes 2012B Bonds as is necessary or convenient to permit
the optional redemptlon of the Series 20128 Bonds

Amounts in the Serles 20128 Bond Account may be invested in any investment of the -

City.in WhICh moneys in the General Fund of the City are invested. The City Treasurer may

- lcommingle any of the moneys held in the Senes 2012B Bond Account with other Clty moneys

or dep03|t amounts credited to the Serles 2012B Bond Acoount into a separate fund or funds

|ifor investment purposes onIy, provrded however that all of the moneys held in the Series-

2012B Bond Account hereunder shall be.accounted for separately notwrthstandlng any such

' commlnghng or. separate depOSIt by the City Treasurer. .

~Section 10. Series 2012B Project Account. There is hereby establlshed wrth the City

Treasurer a speCIal subaooount in the General Obligation Bonds (Clean and Safe |
Neighborhood Parks Bonds, 2008) Project Account‘ (the “Project Account”) created pursuant
to the Authorizing Re_solutio'n.to be designated the “General Obligation Bonds (Clean and
Safe l\‘leighborho.od Parks Bonds, 2008) Series 2012B Project Account” (the “Series 2012B

Project Account”), to be held separate and apart from all other accounts of the City; Al

- {[Mayor Lee
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interest earned on amounts on deposit in the Series 2012B Project Account shall be retained
in the Series 2012B Project Account. Amounts in the Series 2012B Project Account shall be
expended in accordance with the provis_ions of the Authorizing Resolution for the acquisition,

renovation and construction of the Project (as definéd in the Authorizing Resolution) or

portions thereof.

Amounts in the Series 2012B P_rojeét Account may be invested in any investment of';the
City in which moneys in the General Fund of the City are invested. The City Treasurer may
commingle any of the moneys held in the Seriés 2012B Project Account with other City
moneys or deposit amounts credited to thé-Serieé 20128 Project Account}into a separate fund

or funds for investment purposes only; provided, howéver, that all of the moneys held in the

v Series 2012B Project Account (includ'ing interest earnings) hereunder shall be accounted for

separatélvy notwithstanding any s‘uch commingling or sepafate deposit by the City “Treasurer.

The City Treasurer is hereby authorized to pay or cause to be paid from the proceeds

of the Series 2012B Bonds in the Series 2012B Project Account, on behalf of the City, the

costs of issuance associated with the Series 2012B Bonds. Costs of issuance of the Series
20128 Bonds shall include, without limitation, bond and financial printing expenses, 'maiii‘ng '
and publication expenses, rating agency fees, the fees and expenses of paying agents,'
registrars, financial consultants, disclos‘ure counsel and co-bond counsel and the |
reimbursement of departmental expenses in connection with the issuance of. the Series 2012B

Bonds.

Section 11. Appointment of Securities Depositories and Other Agents. The
Depository Trust Company (“DTC”) is hereby appointed as seCuritviesfdepository for the Series
2012B Bonds. The Series 2012B Bonds shall be initially issued only in book-entry form.

Upon initial issuance, the ownership of each Series 20128 Bond shall be _registered in the

| bond registration books in the name of Cede & Co., as nominee of DTC. So long as the

Mayor Lee
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Series 2012BvBonds are registered in book-entry form, the 2011A Bonds shall be registered in-
the name of Cede & .Co. The City will not have any responsibility or obligation to any -
purchaser of a beneficial ownership interest in any Series 2012B Bonds or-to any participants

in DTC or any successor securities depository with respect to (i) the accuracy of any records

i maintained by such securities depository or any participant therein; (ii) any notice that is

Il permitted or required to be given to the Registered ‘Ow_ners of the Series'201ZB Bonds under

this Resolution; '(iii) the selection by such securities depository or any participant therein of

any person to receiye payment in.the event of a partial redemption of the Series 2012B

Bonds; (iv) the payment by such securities depOSItory or any part|c1pant thereln of any amount

WIth respect to the principal or redemption premium, if any, or mterest due with respect to the

Series 2012B Bonds; (v) any consent given or other action taken by such secuntles

| depository as the Registered Owner of the Senes 2012B Bonds or(viy any other matter.

- The City Treasurer is ,hereby. also authorized .and directed to appom't'one OF more
agents, as he or she may deem necessary or desirable. To the extent permitted by applicable
law and under the supervtsion of theCity Treasurer such agents may serve as paying agent,
fiscal agent rebate calculation agent, escrow agent or reglstrar for the Series 2012B Bonds or
may assist the City Treasurer in performlng any or all of such functions and such other duties

as the City Treasurer shall determlne If the C|ty Treasurer appoints one or more paying

agents, the procedures set forth in Sectlon 8 hereof relating to registration of ownership of the

Senes 2012B Bonds and payments and redemptlon notices to Registered Owner of the |
Serles 2012B Bonds may be modified to comply WIth the pOllCleS and procedures of ,such

paying agent Such agents shall serve under suich terms and conditions as the City Treasurer

| shall determine. The City Treasurer may remove or replace agents appomted pursuant to th|s

Section 11 at any time.
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Section 12. Defeasance Provisions. Payment of all or any portion of the Series

2012B Bonds may be provided for prior to such Series 20128 Bonds’ respective stated -
maturities by irrevocably depositing with the City Treasurer (or any commercial bank or trust
company designated by the City Treasurer to act as escrow agent with respect thereto):

(@)  Anamount of cash equal to the prlnCIpaI amount of aII of such Senes 2012B

Bonds ora portlon thereof, and all unpaid interest thereon to maturity, except that in the case

of the portion of a Series 2012B Bonds that are to be redeemed prior to such Series 2012B
Bonds’ respective stated maturities and tn respect of which notice of suCh redemption shall

have been given as provided in Section 8 hereof or an irrevocable election to give such notice

| shall have been made by the City, the amount to be deposited shall be the principal amount

thereof, all ‘un'paid interest thereon to the Redemption Date, and premium, if any, due on such

~Redemption Date; or

(b)  Defeasance Securities (as deﬁned below) not subject to call, éxcept as provided |

below in the definition thereof, maturing and paying interest at such times and in such

‘amounts, together with interest earnings and cash, if required, as will, without reinvestment,

as certified by an independent verification agent, be fully»sufficieht to pay the principal and all
ubnpaid interest to maturity or to the Redemption Date,' as the cese may be, and premium, if
any, due on the pertion of the Series 20123 Bonds to be paid or redeemed, as such principal
and interest come due; previded, th/a.t, in the case of such Series 2012B Bonds that are to be-
redeemed prior to maturity, notice of such redemption shall be given as provided in Section 8
hereof-or an irtevocable electien to give such notice shall have been made by the City; then,-
all obligations of the City with respect to said o_utstandin‘g Series 2012B Bonds shall cease
and terminate, except only the obligation of the City to pey or cause to be paid from the funds

deposited pursuant to paregraphs (a) or (b) of this Section 12, to the owners of such Series

|l 2012B Bonds all sums due with respect thereto and the obligations of the City pursuaht to

Mayor Lee - : . .
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Section 1v7 hereof; provided, that the City shall have receiVed an opinion of nationally
recognized bond counsel that provision for the payment of such Series 2012B Bonds has
been made in accordance With this Section 12.

For purposes of this Sectlon 12 “Defeasance Secuntles shall mean any of the

- following that at the time are legal mvestments under the laws of the State of Calrfornla forthe

moneys proposed to be invested therein:

(1) : Unrted States Obligations (as defined below); and

(2) Pre- refunded fixed lnterest rate munlcrpal obligations meetrng the followrng
conditions: (a) the mun|CIpaI obligations are not subject to redemption prior to maturity, or the |
truStee has been given irrevccable instrUctions concerning their calling and redemption and
the issuer has covenanted not to redeem such obligations other than as set forth in such
instructions; (b) the municipal obligations are secured by cash or United States Obllgatlons
(c) the prrncrpal of and interest on the United States Obllgatlons (plus any cash in the escrow’
fund or the Series 20128 Redemption Account) are sufficient to meet the llabllrtles of the

mun|c1pal oblrgatlons (d) the United States Obllgatlons servmg as security for the municipal

i obllgatlons are held by an escrow agent or trustee; (e) the United States Oblrgatlons are not

available to satisfy any other claims, l‘ncludlng those against the trustee or escrow agent; and

() the municipal oblig'ations are rated (without-'r_e'gard to any numerical modifier, plus or minus

sign or other modifier),_._at the time of original deposit to the escrow fund, by any two Rating

,'Agencies (as defi ned below) not lower than the rating then maintained by the respective

Ratlng Agency on ‘such United States Obllgatlons

For purposes of this Section 12, “United States Oblrgatlons” shall mean (l) direct and
.gen,era’l obligations of the United States of America, or obllgatlons that are unconditionally
guaranteed a’s to'vprin'cipal and interest by the United‘States of America, including without

limitation, the interest component of Resolution Funding Corporation (REFCORP) bonds that

Mayor Lee . : . . : : .
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have been stripped by reqUest to the Federal Reserve Bank of New York in book-entry form
or (ii) any security issued by an agency or instru mentality of the United States of America that
is selected by the Director of Public Finance that results in the escrow fund being rated by any
two Rating Agencres at the time of the initial deposit to the escrow fund and upon any |

substitution or- subsequent deposit to the escrow fund no lower than the rating then

‘_ maintained by the respectlve Rating Agency on United States Obllgatlons described in clause

(i) above.

For purposes of this Section 12, “Rating Agencies” shall mean Moody’s Investors
Servnce Inc., Fitch Ratings, and Standard and Poor's Rating Services, a division of The
McGraw—Hlll Companies, Inc., or any other natlonally—recognlzed bond rating agency that is

the successor to any of the foregoing ratlng agenmes or that is other\lee establlshed after the

: date hereof.

Section 13. OfflClaI Notice of Sale. The form of proposed OfF cial Notice of Sale

mvrtlng bids for the Series 2012B Bonds (the “Oﬁ"CIal Notlce of Sale”) submitted to the Board

is hereby approved and: adopted as the Official Notice of Sale inviting bids for the Series

| 2012B Bonds, with such changes, addvltlonsvand ‘modifications as may be made in accordance

with Section 19 hereof.

Bids shall be received on the date designated by the Director of Public Finance

pursuant to the Official Notice of Sale. The Dir_ector of Public Finance is hereby authorized

and directed to cause to be mailed or othenz\rise circulated to prospective bidders for the

Series 2012B Bonds copies of the Oﬁ'" cial Notice of Sale, subject to such corrections,
revisions or addltlons as may be acceptable to the Director of Public Finance.

The Controller is hereby authorized to award the Serles 20128 Bonds to the bidder

‘whose bid represents the lowest true interest cost to the City, all in accordance with the

| procedures described in the Official Notice of Sale, which award shall be set forthin a

Mayor Lee
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.certiﬁcate signed by the Controller setting forth the terms of the Series 2012B Bonds and the
original purchae’er thereof (the “Bond Award”). The Controller shall provide a co_py' of the
Bond Award as soon as practicable to the Clerk of the Board of Supervisors and the Director
of Public Finance; provided, however, that failure to provide such copies shall not affect the
validity of the Bond Award.

‘Section 14. F’ublication of Notice of Intention to Sell Bonds. The form of proposed

Notice of Intention to Sell the Series 2012B Bonds (the “Notice of Intention to Sell Bonds™)
submitted to the Board is hereby ap_proved ahd adopted as the Notice of’Inteht_ion to Sell
Bonds for the Series 2012B Bonds, and the D-irector of Public Finance is hereby authorized
and di.rected to cause the Notice of Intention to Sell‘) Bonds, subject to such corrections,
reyisions or additions as may be made in accordance with Section 19 hereof, to be published
once in The Bond Buyer or another financial publlcatlon generally crrculated throughout the

State of California.

Sectlon 15. Sale of Series 2012B Bonds; Solicitation of Competltlve Bids. The Board v

hereby authorizes the sale of the Series 2012B Bonds by soIICItatlon of competitive bids for

.the purchase of the Series 20128 Bonds on the date and at the place determined in

aCoordance with the ,Off'ictal Notice of Sale.

Section 16 OffICla| Statement. The form of proposed Preliminary Official Statement

| descrlblng the Senes 2012B Bonds, |nc|ud|ng all appendlces thereto (the “Prellmlnary Official

Statement”), submitted‘to the Board is here_by approved and adopted as the Preliminary
Officiat Statement describing the Series 2012B-Bonds, with such additions, corrections and
r_evieione as may be determined to be necessary or desirable and made in accordance with
Section 19 hereof. The Controller or Director of Public Finance is each hereby authorized and
directed to revise the (')fficiakl Statement, as necessary, to conform it to the City’s |

Comprehensive Annual Fiscal Report for the,t"_lscal year ended June 30, 2011 ,}subject to

Mayor Lee
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review and .approval by the City Attorney of the City (the “City Attorney™). The Controlller is
hereby authorized to cause the distribution of a Preliminarv Official Statement deemed final
for purposes of Securities and Exchange Commission Rule 15¢2-12 promulgated under the
Securities Exchange Act'of 1934', as amended (the “Rule”), and to sign a certificate to that
effect' The Director of Public Finance is hereby authorized and directed to cause to be
printed and mailed or electronlcally distributed to prospective bidders for the Series 2012B
Bonds copies of the Prellmrnary Official Statement in substantially the form of the Prellmlnary

Official Statement approved and adopted hereby, as completed, supplemented, corrected or

revised. The Controller is authonzed and dlrected to approve execute, and deliver the final

Official Statement with respect to the Series 2012B Bonds, which final Official Statement shall
be in the form of the Preliminary Official Statement, with such additione, corrections and
revisions as may be determined--.to.befneoessary or desirable and made in accordance with -
Svection 19 hereof and as are permitted under the Rule. |

Sectron 17.. Tax Covenants

(a) General. The Clty hereby covenants with the owners and holders of the Series
2012B Bonds that notwithstanding any other provnsrons of this Resolutron |t shall not take

any actlon or fail to take any action, if any such action or failure to take action would

v' adversely affect the exclusion from gross income of interest on the Series 2012B Bonds under

Section 103 of the Internal Revenue Code of 1986 (the “Code”) and the regulations issued
thereunder, as the same may beamend,ed from time to time, and any successor provisions of

law. Reference to a particular section of the Code shall be deemed to be a reference to any

_ euccessor to any such section. The City shall not, directly or indirectlly, use or permit the use

of proceeds of the 'Seriesv20128 Bonds or any of the property financed or refinanced with
proceeds of the Series 2012B Bonds, or any portion thereof, by any person other than a:

governmental unit (as such term is used in Section 141 of the Code), in such manner or to

Mayor Lee ;
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such extent as would result in the loss of exclusion of interest on the Series 2012B Bonds _

.from gross income for federal income tax purposes.

(b) Use of Proceeds. The City shall not take any actlon or fail to take any

action, if any such action or failure to take action would cause the Series 2012B Bonds to be
;‘private activity bonds” within the meaning of Section 141 of the Code, and in furtherance
thereof, shall not make any use of the proceeds of the Series 2012B Bonds or any of the
property financed or refinanced with proceeds of the Series 2012]3 Bonds, or any portion
thereof, or any other funds of the City, that would cause the Series 2012B Bonds tobe
pnvate activity bonds” within the meaning of Section 141 of the Code. To that end, so long

as any Series 2012B Bonds are outstanding, the City, with respect to such proceeds and

- property and such other funds, will comply with applicable requirements of the Code and all

regulations of the United States Department of the Treasury rssued thereunder and under

Section 103 of the Internal Revenue Code of 1954 as-amended (the “1954 Code”) to the

|| extent such reqmrements are, at the time, applicable and in eﬁect The. City has established

reasonable procedures necessary to ensure continued compliance W|th Section 141 of the .
Code (or, if a.pplicable, the 1954 Code) and the ‘continued qualification of the Series 2012B
Bonds as “governmental bonds.”

(c) Arbitrag The City shall not, directly or indirectly, use or permit the use of any

'proceeds of any Senes 2012B Bonds, or of any property fi t"nanced or refinanced thereby, or

other funds of the City, or take or omit to take any action, that would cause the Series 2012B
Bonds to be “arbitrage bonds” within the meaning of Section 148 of the Code. To that end,
the City shall comply with all requirements of Sect|on 148 of the Code and all regulations of
the United States Department of the Treasury issued thereunder to the extent such

requrrements are, at the time, in effect and appiicable to the Series 2012B Bonds.

Mayor Lee -
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(d) Federal Guarantee The City shall not make any use of the proceeds of the

Series 2012B Bonds or any other funds of the City, or take or omit to take any other action,
that would cause the Series 2012B Bonds to be “federally guara_nteed”wnthln the meaning of

Section 149(b) of the Code.

(e) lnformatron Reportlnq The City shall take or cause to be taken all necessary

action to comply with the informational reporting requrrement of Sectlon 149(e) of the Code
with respect to the Series 2012B Bonds. /

() Hedge Bonds The City shall not make any use of the proceeds of the Series
2012B Bonds or any other amounts or property, regardless of the source, or take any actlon
or refrain from taking any action that would cause the Serles 2012B Bonds to be conSIdered

“hedge bonds” within the meaning of Section 149(g) of the Code unless the City takes all

necessary action to assure compliance with the requirements of Section 149(g) of the Code:

(@) Compllance with Tax Certlﬂcate in furtherance of the foregomg tax covenants

of this Section 17, the City coven_ants that it will comply with the provisions ‘of the Tax

Certificate to be executed by the City with respect to the Series 2012B Bonds, dated the date

of issuance of the Series 201 2VB Bonds, as such Tax Certificate may be amended from time to

time. This covenant shall survive paymentin fuII or defeasance of the Series 2012B Bonds.

Section 18. Contlnumq Dlsclosure Certificate. The form of Contlnumg Disclosure

Certlt" cate (the “Continuing Disclosure Certificate”) to be signed by the Clty to permit the

Il original purchaser of the Series 20128 Bonds to comply with the Rule, submitted to the Board

is hereby approved and adopted as the Contlnumg Disclosure Certificate, with such additions,

corrections and revisions as may be determined to be necessary or. desirable and made in
accordance with Section 19 hereof. The Controller is hereby authorized and directed to
execute the Continuing Dlsclosure Certificate on behalf of the Clty ~and deliver the Contlnumg ,

Disclosure Certiﬁcate to the original purchaser of the Series 2012B Bonds.
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Section 19. Medification to Docdments. Any City official authorized by this ReSolution :

to execute any document is hereby further authorized; in consultation withl the City Attorney
and co-bond counsel, to approve and make such changes, edditions, amendments or
modifications to the document or documents sueh official is authorized to execute as may be
necessary or advisable (prov.i'ded that such changes-,vadditions,. amendments or modifications
shall not authorize an aggregate principel amount of Series 2012B Bonds in excess of ‘
$75,009,139 or conflict with the provisions of Section 4 hereof). The approval of any change,
addition, amendrhent or mo\diﬁcation‘ to aﬁy of the aforemehtioned documents shall be
evidenced conclusively by the execution and deliVery of the document in question.

Section 20. Ratification. All actions heretofore taken by officials, employees and

- agents of the City with respect to the sale and issuance of the Series 2012B Bonds are |

hereby approved con’r" rmed and ratified.

Section 21. Relationship to Authorlzmq Resolution. In the event of anyconﬂ»ict
behNeen this'Resqution and the Authorizing Resolution, the terms of this Reeolution shall
contfel. Without limiting the foregoing and not\_)vithstanding 'the provisions of the Authorizing
Resoiution; the City is not obligated to transfer money from the General Fund of the City to the
Bond Account to pay the principal of or interest on the Series. 2012B Bonds. B

Section 22. Reimbursement. The City hereby declares its official intent to reimburse

prior expenditures of the City incurred prior to the issuance and sale of the Series 2012B
Bonds in connection with the Pr'ojeet or portions thereof to be fina’nced by the Series 2012B
Bonds. The Board hereby decla‘res th-e_ City’s intent to reimburse, the City with the proceeds of
the Series 2012B Bonds for the expenditures with respect ;[o the Project (the “Expenditures”
an‘d. each, an “EXpenditUre”) made on and after that date that is no more thah 60 days prior to
adopfion of this _Revsolution. The City reasonably expects on the date hereof that it wil |

reimburse the Expenditures with the proceeds of the Series 2012B Bonds. Each Expenditure

Mayor Lee v : : , 1
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was and will be either (a) of a type properly chargeable to a cepital account under general

federal income tax principles (determined in each case as of the date of the Expenditure), (b)

a cost of issuance wrth respect to the Series 2012B Bonds, (c) a nonrecurring item that is not

| ‘customarily payable from current revenues, or (d) a grant to a party that is not related to or an

agent of the City so long as such grant does not impose any obligation or condition (directly or
indirectly) to repay any amount to or for the be.nefit of the City. The City shall make a '
reimbursement allocation, which is a written allocation by the City that evidences the City’s
use of proceeds of the Series 2012B Bonds to reimburse an Expenditure, no later than 18
months after the later of the date on which the Expenditure is paid or the Project is placed in

service or abandoned, but in no event more than three years after the date on which the

Expenditure is paid The City recognizes that exceptions are available for certain ‘preliminary

expenditures,” costs of issuance, certain de minimis amounts, expenditures by “small issuers” . |
(based on the year of issuance and not the year of expenditure) and expenditures-for
construction projects of at least 5 years.

Section 23. Accountability Reports. The Series 20128 Bonds are subject to

accountability requirements under the City’s Administrative ‘Code and the Bond Ordinance. _
The deadline for submission of the Recreation and Park Department's Accountability Report |

under Administrative Code section 2.71 (b) is hereby weived with respect to the Series 2012 B

‘Bonds. Accountability report(s) with respect to the Series 2012B Bonds shall be submitted in

all other respects in the manner required by the Administrative Code vand the Bond Ordinance.

Section 24. Citizens’ Oversight Committee. The Series 2012B Bonds are subject to,

and incorporate by reference, the applioable provisions of San Francisco Administrative Code
Sections 5.30 - 5.36 (the “Citizens General Obligation Bond Oversrght Committee”), and, to

the extent permitted by Iaw one-tenth of one percent (O 1%) of the gross proceeds of the

Series 2012B Bonds shall be deposited in a fund established by the Controller's Office and

Mayor Lee , _
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appropriated by the Board of Supervisors at the direction of the Citizens’ General Obligation
Bond OverS|ght Commiittee to cover the costs of such Committee.

Sectlon 25. ' General Authorrty The Clerk of the Board of Supervisors, the Mayor the

City Treasurer, the Director of Public Finance, the Clty Attorney and-the Controller_are each
hereby authorized and directed in the name and on -behalf of the City to take any and all steps
and to issue, deliver or enter into any and all certificates, reqUISrtlons agreements, notices,

consents, and other documents as may be necessary to give effect to the prowsrons of this

v 'Resolutlon including but not limited to letters of representatlons to any depository or

dep03|tor|es which they or any of them might deem necessary or approprlate in order to

consummate the lawful issuance, sale and delivery of the Series 2012B Bonds.

APPROVED AS TO FORM: oy |
DENNISJ..HERRERA,City.Attorney | .

By W U\“U)\/QW
KENNETH DAVID ROUX
~ Deputy City Attorney

Mayor Lee ‘ : _ y
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- EXHBITA
[FORM OF SERIES 20128 BOND]

- UNITED STATES OF AMERICA
- Number _ - STATE OF CALIFORNIA - .o Amount

CITY AND COUNTY OF SAN FRANCISCO
GENERAL OBLIGATION BONDS
(CLEAN AND SAFE NEIGHBORHOOD PARKS BONDS 2008)

SERIES 201 2B
‘Interest Rate | Maturity Date | Dated CUSIP Number
% June 15,20 ____ .
REGISTERED OWNER: CEDE & CO.
-PRINCIPAL AMOUNT: ' . , - DOLLARS

THE CITY AND COUNTY OF SAN FRANCISCO State of California (the ‘City”),

racknowledges itself indebted to and promises to pay to CEDE & CO. or reglstered assigns, on

the maturity date set forth above the prin'cipal sum of

_Dollars ($ ) in lawful money of the '

United States of America, and to pay interest thereon in like lawful money from the interest

payment date next preceding the date of authentlcat|on of this bond (unless this bond is

authenticated as of the day during the period from the last day of the month next preceding
any interest payment date (the “Record Date”) to such interest payment date, inclusive, in

which event it shall bear interest from such interest payment date, or unless this bond is

Mayor Lee
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authenticated on or before May 31, 2012, in which event it shall bear interest from its dated
date until payment of such principal sum, at the interest rateper annum stated herein above
calculated on the basis of a 360—day year comprised of tWelve 30-day months, payable on
June 15, 2012, and semiannually thereafter on June 15 and December 15 in each year;
provided; however, if any interest payment date occurs on a day that banks in California or

New York are closed for business or the New York Stock Exchange is closed for business,

‘then such payment shall be made on the next succeeding day that banks in both California '

Il and New York are open for business and the New York'Stock Exchange is open for business

(a f‘B.usiness Day”). The principal hereof is paya_ble to the registered owner hereof upon the
surrender hereof at the office of the Treasurer of the City (the “City Treasurer”). The interest
h_ereon is payable to the person whose name appears on the bond registration books of the -
City Treasurer as the registered owner hereof as of the close of business on the Record Date
immediately preceding an interest payment date Whether or. not such day is a Business Day, .

such interest to be paid by check malled on the interest payment date to such registered
owner at the owner’s address as |t appears on such reglstratlon books; provrded however
that the reglstered owner of bonds in an aggregate pnnCIpaI amount of at Ieast $1, 000 000
may submlt a written request to the Clty Treasurer on or before the- Record Date preceding
any mterest payment date for payment of interest hereon by wire transfer to a commercial
bank located in the United States of America.

This bond is one of a duly authorized issue of bonds of like tenor (except for such
variations, if a‘ny, as may be requwed to deSIgnate varying numbers, denominations, interest
rates and maturities), in the onglnal aggregate pr|n0|pal amount of $_;_ and is one of a
duly authonzed series of said issue which series is partofa bond authorization in the
aggregate prlnCIpal amount of $185, OOO OOO and is authorized by votes of more than two-

thirds of the voters voting at an electlon duly and legally called, heId and conducted, in sald

Mayor Lee :
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City on February 5, 2008 and is issued and sold by the City pursuantto and in strict
conformity with the provisions of the Constitution and laws of the State of California, and
Charter of the City, and of resolutions adopted by the Board of Supervrsors of the Clty (the
“Board of Supervisors”) on August 5, 2008, and 2012 (collectlvely, the
“Resolutions”). | | |

The bonds are issuable as fully registered bonds withoot coupons in the denominations |
of $5,000 or any integral multiple thereof, provided that no bond‘ehall have pr_incipavl maturi'ng

on more than one principal maturity date. Subject to the limitations and conditions and upon

‘payment ot the charges, if any, as provided in the Resolutions, the bonds may be exchanged

for a like aggregate principal amoont of bonds or other autho'rIZed denominations of the same
serles interest rate and maturity. . |

ThlS bond is transferable by the registered owner hereof, in person or by attorney duly
authorized in writing, at said office of the Clty Treasurer, but only in the manner, subject to the
limitations and upon payment of the charges proyided in the Resolutions; and upon surrender
and cancellation of this bond. Upon such transfer, a new bond or bonds of authorized
denomination or denominations for_the same interest rate and same aggregate.prin-cipal
amount will be issued to the tra_hsferee in exchange herefor. '

The bonds maturing on or before June 15"20—.— are not subject to redemption prior to

maturity.- The bonds maturing on or after June 15,20 are subject to optional redemption

prior to their respective maturities, at the option of the City, from any source of available

funds, as a whole or in part on any date (with the maturities to be redeemed to be determined
by the Clty and by lot within a maturlty) on and after June 15,20, at redemption prices .>
equal to 100% of the pl‘lnCIpa| amount redeemed), together with accrued interest to the

redemption date, without premlum.

Mayor Lee |
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The bonds maturing _dn June 15, 20__, shall be subject to redemption prior to their

respect_ive maturity dates, in part, by lot, from mandatofy sinking fund payments, on each

June 15, as shown in the table below, at a redemption price equal to the principal amount

thereof plus accrued interest thereon to the redemption date, without premium. |

. Mandatory Sinking ‘
Fund Redemption Date , ‘Mandatory Sinking
_ {(June15) : -___Fund Payment

20 = :

20

20
20 *
* Maturity

Notice of redemption shall be given by mail not less than twenty (20) days prior to the

 date f xed for redemption to the registered owner thereof but neither fallure to receive any

such notice or any defect in the notice so malled shall aﬁect the sufﬁmency of the proceedmgs
for redemptlon Such notice may be conditional. |

The Clty may rescmd any optlonal redemptlon by written notlce to the owner of any .

bond prev;ously called for redemption prior to the date fixed for redemption. Any notice of

optionallredempti'on shall be rescinded if for any reason funds are not or will not be available
on the date fixed for redemption or the payment in full of the bond__s t‘hen called for rede'mption.

Notice of rescission of redémptibn éha_ll be given in the same manner notice of redemption

| was originally prdvided. The actual receipt by the owner of any bond of notice of s_uch

rescission shall not bé a condition precedent to reécission,,and failure to receive such notice -
or any defect in such notice so mailed shall not affect the vélidity of the rescission.
If this bond is called for redemption and payment is duly provided therefor, interest

shall cease to aécrue hereon from and after the date fixed for redemption.

Mayor Lee o . :
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‘The City and the City Treasurer may treat the registered owner of the bonds as the
absolute owner thereof for all pur_p‘oses; and the’Cityvand the City Treasurer shall not bé
~'affécted by any‘notice to the contrary. | |

The City Treasurer may appoint agents to seNé as bond registrar or paying agent, as
provided in the Resolutions.

The Board of Supervisors hereby certifies ahd declares that the’total amount of
indebtedness of said City, including the amount of this bond, is within the limit provided by
law, that all acts, conditiohs. and things required by the law to be done or performed precedent
to and in 'the issuaﬁce of this bond have been dohe and performed in strict conformity with the

laws authorizing the issuance of this bond, that this bond is in the form prescribed by order of

the Board of Supervisors duly made and entered on its minutes, and the money for the |

payment of principal of this bond, and the payment of interest thereon, shall be raised by - -
taxation upon the taxable property of said City as provided in the Resolutions. '

Under the Resolutions,'the City covenants and agrees that it is obligated to le\{y ad
valorem taxes without limitation as\fo Vrate or amount upon all property Wfthin the City subject ‘
to taxation by the Cify (excépt certain property which is taxable at limited rétes) in an amount
sufficient for the payment of the bonds and thé interest thereon when due.

" This bond shall not be entitled to any benefit under the Resolutions, or become valid or
obligatory for any purpose, until fhe certificate of authenticaﬁon and registration hereon

endorsed shall have been signed by the City Treasurer.

Mayor Lee
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IN WITNESS WHEREOF the Board of Supervisors (the “Board”) of the City and County

of S‘an Francisco (the “Boafd”) has caused tHis bond to be executed by the Mayor of the City

,201

[Seal]

| Countersigned:

and County of San Francisco, and to be countersigned by the Clerk of said Board, all as of

Clerk of the Board '
of Supervisors

| Mayor Lee v :

BOARD OF SUPERVISORS

Mayor of the City a'nd-
County of San Francisco

L
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CERTIFICATE OF AUTHENTICATION AND’REGISTRATION =
~This is one of the bonds described in the within-mentioned Resolutions', which has
been authenticated on the date set forth below. 4 |

Date of Authentication: 201

Treasurer of the City and
County of San Francisco

Mayor Lee .
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ASSIGNMENT

For value received the undersigned do(es) hereby sell, assign and transfer unto

(Name Address and Tax Identlflcatlon or Social Securlty Number of Assignee)

the wrthrn-mentroned registered bond and hereby irrevocably constitute(s) and appornt(s)

Attorney, to transfer the same ’o‘n the books of the payihg agent with full,power of substitution

in. the premises.

' Dated:

NOTE: fhe signature to this assignment must
~ correspond with the name as written on the face -
of the within bond in every particular, without ) |

' enlargernent or any change whatsoever.

Slgnature Guaranty

NOTE Srgnature must be approved by a quallf"ed guarantor

Mayor Lee ‘ ‘ . .
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BUDGET AND FINANCE COMMITTEE MEETING ' ) ' - JANUARY 18,2012

Items 3 and 4 - o _ Department: . -
Files 11-1334, and 11-1345 _ Recreation and Park Department, Port, Controller's Office of
Continued from January 11, 2012 Public Finance

EXECUTIVE SUMMARY

Note: This it‘embwas continued from the January 11, 2012 Budget and Finance Committee Meeting
’ | Legislative Objectives ‘

e File 11-1345: Resblution ‘authorizihg and directing the sale of not-to-exceed $76,000,000 aggregaté
principal amount of Clean and Safe Neighborhood Parks General Obligation Bonds, Series 2012B.

e File 11-1334: Ordinance appropriating $76,000,000 of Clean and Safe Neighborhood Parks Bond sale
proceeds to fund improvement and construction of recreation and park facilities, including $62,176,132in
the Recreation and Park Department and $10,394,975 in the Port Commission. '

Key Points .

e San Francisco voters approved the $185 million Clean and Safe Neighborhood Parks Bonds in February
2008 to pay for capital improvements to Recreation and Park Department parks, recreation facilities,
playgrounds, and restrooms, and Port parks. The City has previously sold $102,950,000 in two prior bond
sales. The proposed resolution (File 11-1345) would authorize the third sale of not-to-exceed
$76,000,000, resulting in total sale of Clean and Safe Neighborhood Parks Bonds of $178,950,000, and
an unsold balance of $6,050,000. ' s

e Recreation and Park Department programs and Port programs funded by the 2008 Clean and Safe
Neighborhood Park Bonds will be fully funded if the Board of Supervisors approves the proposed
appropriation ordinance (File 11-1334), with the exception of the Port’s Crane Cove project. According
to the November 28, 2011 Bond Accountability Report, submitted by the Port to the Board of
Supervisors, the Crane Cove Park project has not yet received environmental clearance consistent with
the California Environmental Quality Act (CEQA), which is estimated to be completed in 2013. ‘

e The reservés_of $130,463 (File 11-1364) and the proposed supplemental appropriation of $27,800 (File

-11-1334) would fully fund the Port’s Pier 43 Bay Trail Link project to provide open space and a public -
promenade in the Fisherman’s Wharf area. , »

Fiscal Impact o

e The proposed resolution authorizing the sale of up to $76,000,000 in Clean and Safe Neighborhood Park
Bonds and will have a projected annual interest rate of 6.0 percent over approximately 20 years, with
estimated total debt service payments of $125,750,823, including $52,480,823 in interest and $73,270,000
in principal, with estimated average annual debt service payments of $6,287,541. Debt service would be
paid from increased Property Taxes, such that an owner of a single family residence with an assessed value
of $500,000 would pay additional Property Taxes of approximately $14.30 per year

SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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BUDGET AND FINANCE COMMITTEE MEETING L - JANUARY 18,2012

Policy Issues

. The.prop‘o_sed resolution authorizing the sale of the Series 2012B Bonds would allow the Recreation and.
Park Department to waive the deadline for submitting the Bond Accountability Report.The Re creation and
Park Department submitted the Bond Accountability Report to the Clerk of the Board on January 10, 2012.

| » The Recreation and Park Department’s total prior and requested Clean and Safe Neighborhood Parks
Bond authorization of $150,005,861 is $990,861 more than the bildget of $149,015. This increase of
$990,861 results from an increase in the Recreation and Park Department’s Neighborhood Park
Contingency Fund, offset by decreases in other Neighborhood Parks projects. The Budget and Legislative
Analyst recommends reducing the requested appropriation for the Neighborhood Parks Contingency Fund
.by $990,861 to conform to the Clean and Safe Neighborhood Parks budget.

o The proposed appropriation includes a $2,730,000 reserve pending bond sale to account for changes in
bond market conditions at the time of the bond sale. If the $2,730,000 reserve pending bond sale is fully-
expended, the remaining Clean and Safe Neighborhood Parks Bond authorization of $6,050,000 will be
$2,136,000 less than the remaining Crane Cove project budget to be funded by the Clean and Safe
Neighborhood Parks Bonds of $8,186,000. According to Ms. Nadia Sesay, Director of Public Finance, it is
unlikely that the $2,730,000 will be fully expended under this authorization. The $2,730,000 reserve
allows for adjustment to changes in market conditions. If a portion of the $2, 730,000 is expended for any
other use, such as project expenditure, it would require BOS approval \

Recommendations

e Amend File 11-1334 to reduce the proposed appropriation for the Neighborhood Park Contingency Fund
by $990,861, from $4,609,432 to $3,618,561. The total appropriation ‘for the Recreation and Park |
Department will be reduced from $62,176,132 to $61,185,271. The total not-to-exceed amount for the
Clean and Safe Park Bond appropriation will be reduced from $76,000,000 to $75,009,139.

o Amend File 11-1345 to authorize the sale of not-to-exceed $75,009,139 aggregate principal amount of
Clean and Safe Neighborhood Parks General Obligation Bonds, consistent with the recommendatlon
above, and approve as amended.

e Approve File 11-1334, appropriating not-to- exceed $75,009, 139 of Clean and Safe Nelghborhood Parks
|  Bonds, as amended. _

SAN FRANCISCO BOARD OF SUPERVISORS " BUDGET AND LEGISLATIVE ANALYST
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BUDGET AND FINANCE COMMITTEE MEETING JANUARY 18,2012

MANDATE STATEMENT / BACKGROUND

Mandate Statement

Charter Section’ 9.105 provides that the Board of Supervisors is authorized to approve the
issuance and sale of General Obligation bonds in accordance with State law or local procedures
adopted by ordinance. Charter Section 9.105 also provides that (a) amendments to the
appropriation ordinance, as finally adopted, are to be adopted in the same manner as other
ordinances’ and (b) no amendment to the appropriation ordinance may be adopted unless the
Controller certifies the availability of funds. ' .

~ Background

'San Francisco voters approvéd the $185 million Clean and Safe Neighborhood Parks Bonds in
February 2008. The bond program was intended to:. '

Fix and improve park restrooms Citywide; '

Eliminate serious earthquake safety risks in neighborhood and waterfront park facilities;
Renovate parks and playgrounds in poor physical condition;

Replace dilapidated playfields; o

Repair nature trail systems in the City’s parks; and

Atftract matching community and philanthropic support.

AL AW

Bond proceeds were allocated to Recreation and Parks Department and Port parks and trails, as
shown in Table 1. ' :

- Tablel '
Clean and Safe Neighborhood Parks Bond Allocation
Bond
Recreation - Issuance
and Parks and Audit
. : Department Port Costs Total

Neighborhood Parks and Recreation ' ‘
Centers 115,115,000 115,115,000
Citywide Playfields, Trails, Forestry,
Restrooms, and Community - : : : B
Opportunity Fund 33,900,000 33,900,000
Port Parks and Trails : 32,841,725 _ 32,841,725
Bond Issuance and Audit Costs : 3,143,275 3,143,275
‘Total _ $149,015,000 | $32,841,725 $3,143,275 | $185,000,000

Source: October 2011 Citizens’ General Obligation Bond Oversight Committee

The City has sold $102.9 million in 2008 Clean and Safe Neighborhood Park Bonds to daté and
proposes to sell $73.3 million in February 2012, resulting in sale of $176.2 million of the $185
million in authorized bonds and an unsol’d balanqe of $8.8 million, as shown in Table 2 below.

! In accordance with Section 2.105 of the San Francisco Charter, the approval of an ordinance requires two readings
at separate Board of Supervisors meetings, held at least five days apart. '
SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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Table 2

" JANUARY 18,2012

Clean and Safe Neighborhood Parks Bond Allocation
| Bond
Recreation Issuance
and Park and Audit Total Bond
Department Port Costs . Sale
Total Bond Authorization $149,015,000 | $32,841,725 $3,143,275 | $185,000,000 |
| Total Bond Sales To Date 87,829,729 = 14,260,750 859,521 | 102,950,000
Proposed Bond Sale February 2012 62,176,132 10,394,975 698,893 | 73,270,000
Reserves Pending Bond Sale' 2,730,000
Total Bond Sale February 2012 .76,000,000
Total Bond Sales To Date and | .
Proposed Bond Sale . 150,005,861 24,655,725 1,558,414 | 178,950,000
Remaining Authorized and Unsold ' :
Bonds » ($990,861) $8,186,000 $1,584,861 $6,050,000-

Source: October 2011 Citizens’ General Obligation Bond Oversight Committee

‘_The Office of Public Finance establishes reserves pending the sale of the bonds to account for changes in bond.
market conditions at the time of the sale. The Controller’s Office makes technical adjustments based on the sale
results. If the $2,730,000 is not used at the time of the bond sale, the unused balance is available for sale and
appropriation at the subsequent bond sale, subject to Board of Supervisors’ approval. -

Attachment I, prepared by the Budget and Legislative Analyst, shows the allocation of bond
proceeds, expenditures, and encumbrances to date. As shown in Attachment ], as of September
30, 2011, the Recreation and Park Department has spent or encumbered 52 percent of the $87.8
million in bond proceeds and the Port has spent or encumbered 68 percent of the $14.3 million

in bond proceeds.

DETAILS OF PROPOSED LEGISLATION

File 11-1345: The proposed resolution would authorize the sale of hot—to-exceed $76,000,000
aggregate principal amount of Clean and Safe Neighborhood Parks General Obligation Bonds.

‘The proposed resolution:

'« Authorizes the Director of Public Finance to determine the sale date, interest rates, prm<:1pal
amount of the bonds, maturity and redemption dates, with the provision that interest rates
-cannot exceed 12 percent and the maturity date cannot extend after June 15, 2037;

e Provides for the execution, authentication and registration of the 2008 Clean and Safe
Neighborhood Parks, Series 2012B Bonds;

e Sets the terms for transferring or redeeming the bonds;

e Provides for defeasance of the‘bonds; ‘

SAN FRANCISCO BOARD OF SUPERVISORS
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Requires a special Series 2012B Bond subaccount for payment of principal and interest; and
a special Series 2012B project subaccount for acquisition, renovation, and construction of
bond-funded projects; ‘

Approves the appointment of the Depbsitory Trust Company as the securities depository, and

. authorizes the Treasurer to appoint fiscal and other agents;

Approves the (a) Office Notice of Sale, which announces the date, time and terms of the
competitive bond sale; (b) Notice of Intention to Sell Bonds; -

e Approves the Official Statement, describing the sources and uses of funds, security for the Bonds,
risk factors, and tax and other legal matters, among other information; and authorizes the Controller

or Director of Public Finance to revise the Official Statement to conform to the

Annual Fiscal Report (CAFR);

City’s Comprehensive

e Restricts use of the bond proceeds to the public purpose for which the bonds Were intended;

e Approves the Continuing Disclosure Certificate, which provides certain financial information
and operating data relating to the City (the “Annual Report”) not later than 270 days after the end of
' the fiscal year and to provide notices of the occurrence of certain enumerated events, if material ;

e Authorizes City officials who have responsibility for executing documents related to, the
Series 2012 B Bonds, including the Controller, Director of Public Finance, and Treasurer, to

modify the documents as necessary,
exceed $76,000,000; and

except that the Series 2012B Bond amount cannot

. Subjects the Series 2012B Bonds to the reporting requirements of the Citizens’ General

Obligation Bond Oversight Committee.

File 11-1334: The proposed ordinance (File 11-1334) would appropriaté $76,000,000 of the

bond sale proceeds, as shown in Table 3 below.

' Table 3 ,
Clean and Safe Neighborhood Parks Series 20 12B Bond Appropriation
Program .

Program Amount Total Amount

Neighborhood Parks $39,946,132

Citywide Program 22,230,000
Recreation and Park Department ‘ 62,176,132
Port ' 10,394,975

Underwriter's Discount 366,350 :

Cost of Issuance 114,131 .
Bond Issuance Costs : 480,481
Citizens General Obligation Bond Oversight Committee and Audit 218,412
Proposed Bond Sale Amount ' 73,270,000
Reserve Pending Bond Sales 2,730,000

Total Proposed Bond Sale Amount and Reserves
Source: File 11-1334 '
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Attachment II, prepared by the Budget and Legislative Analyst, provides details of the proposed
appropriation of $76,000,000 by program, including program budget, program appropriation to
date, and proposed new appropriation. o -

Recreation and Park Department programs and Port programs funded by the 2008 Clean and
Safe Neighborhood Park Bonds will be fully funded if the Board of Supervisors approves the
proposed appropriation ordinance, with the exception of the Port’s Crane Cove project.
According to the November 28, 2011 Bond Accountability Report, submitted by the Port to the
Board of Supervisors, the Crane Cove Park project has not yet received environmental clearance
consistent with the California Environmental Quality Act (CEQA), which is estimated to be
* completed in 2013. '

FISCAL IMPACTS

According to the December 12, 2011 memorandum to the Board of Supervisors from Ms. Nadia
Sesay, Director of Public Finance, the not-to-exceed $76,000,000 of Clean and Safe
Neighborhood Parks Bonds are projected to have an annual interest rate of 6.0 percent over
approximately 20 years. These bonds will result in estimated total debt service payments of
$125,750,823, including $52,480,823 in interest and $73,270,000 in principal, with estimated
average annual debt service payments of $6,287,541.

Repayment of such annual debt service will be recovered through increases to the annual
‘Property Tax rate, which, according to the Controller’s Office, averages $0.029 per $1,000 of
assessed valuation over the anticipated 20-year term of the bonds. A single family residence
with an assessed value of $500,000, assuming a homeowner’s exemption of $7,000, would pay
average annual additional Property Taxes to the City of $14.30 per year ($500,000-
'$7,000/$1,000 x $0.029) if the proposed $76,000,000 of Clean and Safe Neighborhood Parks

- Bonds are sold. :

POLICY ISSUES

Thé propoSed resol'utio_n authorizing the sale of the Series 2012B Bonds would
allow the Recreation and Park Department to waive the deadline for submitting
' the Bond Accountability Report :

Administrative Code Section 2.71(b) requires the Recreation and Park Department to submit a
Bond Accountability Report to the Board of Supervisors 60 days prior to approval by the Board
of Supervisors of the sale of any subsequent series of bonds for the same project.z_ The Bond

2 The Bond Accountability Report includes: (a) certification from an authorized representative of the Recreation and
Paik Department that the information in the report is correct; (b) cumulative amount of bond proceeds available and
expended on the project; brief description of each project. line item for which bond proceeds have been expended;
. () the amount of bond proceeds expended on each project line item; (d) identification of completed and -
uncompleted project line items; (¢) identification of any project line item not included in a proposed expenditure
report; (h) identification of any project line item included in a proposed expenditure report for which bond proceeds
will not be used; (i) certification that each project identified is in conformity with the voter authorization; and (j) an
explanation of uncompleted projects or projects not included in the proposed expenditure report.

SAN FRANCISCO BOARD OF SUPERVISORS o BUDGET AND LEGISLATIVE ANALYST
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Accountability Report includes: (a) certification from an authorized representative of the
Recreation and Park Department that the information in the report is correct; (b) cumulative
- amount of bond proceeds available and expended on the project; brief description of each
project line item for which bond proceeds have been expended; (c) the amount of bond proceeds
expended on each project line item; (d) identification of completed and uncompleted project line
items; (e) identification of any project line item not included in a proposed expenditure report;
(h) identification of any project line time o '

The Recreation and Park Department submitted the Bond Accountability Report to the Clerk of
the Board of Supervisors on January 10, 2012. ' ‘

The proposed appropriation of Series 2012B Bonds for Recreation and Park
Department projects exceeds the budget by $990,861

‘As shown in Table 2 above, the Recreation: and Park Department’s total prior and requested
Clean and Safe Neighborhood Parks Bond authorization of $150,005,861 is $990,861 more than
the budget of $149,015,000. This increase of $990,861 results from an increase in the
Recreation and Park Department’s Neighborhood Park Contingency Fund, offset by decreases
in other Neighborhood Parks projects. The Budget and Legislative Analyst recommends
reducing the requested appropriation for the Neighborhood Parks Contingency Fund by
$990,861 to conform to the Clean and Safe Neighborhood Parks budget.

If the proposed Series 2012B Bond sale fully expends the $2,730,000 reserve, the
remaining Clean and Safe Neighborhood Parks Bond authorization will be
insufficient to fund the Port’s Crane Cove project

As shown below, prior Clean and Safe Neighborhood Parks Bond proceeds’ appropriations of
$102.95 million, the proposed supplemental appropriation of $73.27 million, and the proposed
reserve pending bond sale of $2.73 million, result in $6.05 million remaining bond
authorization: ’

Total Bond Authorization : $185,000,000
Total Bond Sales To Date v - (102,950,000) .

Proposed Bond Sale February 2012 , (73,270,000)

Reserves Pending Bond Sale (2.730,000) .
Total Bond Sales To Date and Proposed Bond Sale ‘ " (178.950,000)

Remaining Authorized and Unsold Bonds $6,050,000

‘The Port’s Crane Cove project is the remaining project to be funded by the Clean and Safe
Neigliborhood Parks Bonds. Of the total Crane Cove budget of $9,999,250 funded by the Clean
and Safe Neighborhood Parks Bonds, $1,813,250 has been previously appropriated or will be
appropriated as part this supplemental appropriation (File 11-1334) and $8,186,000 will be
appropriated through the fourth and final sale of the Clean and Safe Neighborhood Parks Bonds.

If the $2,730,000 reserve pending bond sale is fully expended, the remaining Clean and Safe
- Neighborhood Parks Bond authorization of $6,050,000 will be $2,136,000 less than the -
remaining Crane Cove project budget to be funded by the Clean and Safe Neighborhood Parks
Bonds of $8,186,000. According to Ms. Sesay, it is unlikely that the $2,730,000 will be fully
expended under this authorization. The $2,730,000 reserve allows for adjustment to changes in
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market COl’ldlthl’lS If a portlon of the $2,730,000 is expended for any other use, such as project
expenditure, it would require BOS approval.

RECOMMENDATIONS

1. Amend File 11-1334 to reduce the proposed appropriation for the Neighborhood Park

Contingency Fund by $990,861, from $4,609,432 to $3,618,561. The total appropriation for

" the Recreation and Park Department will be reduced from $62,176,132 to $61,185,271. The

total not-to-exceed amount for the Clean and Safe Park Bond appropriation will be reduced
from $76,000,000 to $75,009,139.

2. Amend File 11-1345 to authorize the sale of not-to-exceed $75,009,139 aggregate principal
amount of Clean and Safe Neighborhood Parks General Obligation Bonds,-consistent with
the recommendation above, and approve as amended.

3. Approve File 11-1334, appropriating not-to-exceed $75,009,139 of Clean and Safe
Neighborhood Parks Bonds, as amended.

SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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Total Actual | £ Perce(xl:t : -
Appropriation | Expenditures ' ; pendedand | Unencumbere
o ncumbered—-d-and-Unspent—
Series 20088 and Compared to | Bala f
and 2010B Encumbrances | parsc nee as o
as of 9/30/11 Appropriation 9/30/11
. ' ‘ - as of 9/3/11 :
Recreation and Park ' '
Neighborhood Parks . - .
Chinese Recreation Center -+ 12,690,000 11,684,969 92% 1,005,031.
Mission Playground - 8,050,000 6,500,179 81% 1,549,821
Palega Playground 16,219,800 2,636,633 16% | 13,583,167
Cayuga Playground 7,300,000 1,899,148 26% 5,400,852
McCoppin Square 3,800,000 3,372,859 89% 427,141
“Sunset Playground 13,700,000 11,395,718 83% 2,304,282 |
Fulton Playground - "~ 4,850,600 1,066,717 22% 3,783,883
Mission Dolores Playground 1,650,000 1,548,288 94% | . 101,712
Mission Dolores Renovation 938,400 454,815 48% | 483,585
Cabrillo Playground 814,500 533,255 65% 281,245
Glen Canyon Park 781,500 |- . . 190,801 . T 24% 590,699
Lafayette Park 1,950,400 1,050,837 L 54% 899,563
Kimball Playground - 658,700 | 85,008 13% . 573,692
Neighborhood Parks Contmgency 2,755,829 -0 0% 2 ,755,829 | -
| Subtotal, Neighborhood Parks - 76,159,729 . 42,419,227 56% 33,740,502
Citywide Programs ‘ ' ‘ _ Co
Restroom Repair and Replacement 6,150,000 - 1,542,421 25% 4,607,579
1 Park Playfields Program 800,000 - 804,327 101% -4,327
Park Forestry Program 1,230,000 265,138 - 22% |. 964,862
Park Trail Program 2,090,000 542,186 26% 1,547,814
Community Opportunity Fund 1,400,000 - 99,986 . 1% 1,300,014
Subtotal, Citywide Program - 11,670,000 3,254,058 28% - 8,415,942
Total Recreatlon and Park 87,829,729 45,673,285 52% | 42,156,444
Port I
“Pier 43 Bay Trail Lmk ) - 7,650,000 5,948,358 78% 1,701,642
Brannan Street Wharf Park ' 0 0 0% 0
Blue-Greenway 434,000 0 0% 434,000
Signage/Furnishings " - ’
Bayview Gateway 200,000 0 0% 200,000
Tulare Park 125,000 20,097 16% 104,903
Crate Cove Park 1,263,250 709,850 56% |- 553,400
‘Bayfront Park 2,950,000 2,218,111 75% 731,889
Heron's Head Park : 550,000 143,493 26% 406,507
- Blue-Greenway Public Art - 175,000 -0 0% 175,000
Blue-Greenway Planning/Design 336,000 287,460 86% 48,540
CEQA Review and Permitting 577,500 436,995 76% 140,505
Total Port' 14,260,750 9,764,364 ' 68% 4,496,386
Total Appropriation 102,090,479 55,437,649 54% 46,652,830
Bond Issuance and Audit Costs . 859,521 859,521 100% 0
| Total Bonds To Date 102,950,000 56,297,170 55% 46,652,830



ATTACHMENT Il

Revised Bond

. Total

611

Appropriation -Proposed .
Budget to Date Appropriation Appropriation
(File 11-1103) (Oct 2011 (File 11-1334) to Date and -
' : — Quarterly ' ' Proposed
Report) - Appropriation
Recreation and Park : i
Neighborhood Parks ' : : ‘
Chinese Recreation Center 12,690,000 12,690,000 Y 12,690,000
Mission Playground 7,500,000 | 7,500,000 | 0 7,500,000
‘Palega Recreation Center 21,200,000 16,219,800 4,980,200 21,200,000
Cayuga Playground - 7,300,000 7,300,000 0 7,300,000
McCoppin Square 3,800,000 3,800,000 0 3,800,000
Sunset Playground. 13,700,000 . 13,700,000 0 13,700,000
Fulton Playground - © 4,620,000 4,850,600 0 4,850,600
Mission Dolores Playground 2,200,000 2,200,000 -0 © 2,200,000
Mission Dolores Park 11,700,000 938,400 . 10,761,600 11,700,000
Cabrillo Playground 4,500,000 814,500 3,685,500 4,500,000
Glen Canyon Park 5,800,000 781,500 5,018,500 5,800,000
Lafayette Park’ 10,200,000 1,950,400 8,249,600 10,200,000
Kimbell Playground 3,300,000 658,700 2,641,300 3,300,000
Neighborhood Park Contingency 4,145,000 2,755,829 , 4,609,432 7,365,261
Subtotal, Neighborhood Parks 112,655,000 76,159,729 39,946,132 116,105,861
Citywide Program - 0 ' . _
Park Restroom Repair and- - 11,400,000 6,150,000 5,250,000 11,400,000
Renovation ' : _
Park Playfields 8,500,000 800,000 1,700,000 8,500,000
Park Forestry -4,000,000 1,230,000 2,770,000 | 4,000,000
Park Trail Reconstruction 5,000,000 2,090,000 2,910,000 5,000,000
Community Qpportunity Fund 5,000,000 1,400,000 3,600,000 5,000,000
Subtotal, Citywide Program 33,900,000 11,670,000 22,230,000 33,900,000
Subtotal Recresition and Park - 146,555,000 87,829,729 62,176,132 150,005,861
Pier 43 Bay Trail Link 7,677,800 7,650,000 27,800 7,677,800
Brannan Street Wharf Park 2,941,050 0 2,941,050 2,941,050
Blue-Greenway Signage and 1,458,000 434,000 1,024,000 1,458,000 -
‘Furnishings : : ' - ‘
Bayview Gateway 3,282,125 200,000 3,082,125 3,282,125
Tulare Park 585,000 125,000 . 460,000 585,000
Crane Cove Park- 9,999,250 1,263,250 - . 550,000 1,813,250
Bayfront Park 2,950,000 2,950,000 0 2,950,000
Heron's Head Park 2,351,000 550,000 1,801,000 |. 2,351,000
" | Blue-Gteenway Public Art 684,000 175,000 509,000 684,000
Blue-Greenway Planning and 336,000 | 336,000 0 336,000
Design o ' i o
CEQA Review and Permitting 577,500 577,500 0| . 577,500
Subtotal Port ' 32,841,725 14,260,750 | 10,394,975 24,655,725
Reserve Pending Bond Sales : ' 2,730,000 2,730,000
Bond Issuance and Audit Costs 3,143,275 859,521 698,893 1,558,414
Reserve, Issuance, Audit Costs 3,143,275 - 859,521 | 3,428,893 4,288,414
TOTAL . 182,540,000 102,950,000 76,000,000 178,950,000
3&4-10




612



GCR Draft 12/12/2011

OFFICIAL NOTICE OF SALE
o and
OFFICIAL BID FORM

_ $342,000,000*
CITY AND COUNTY OF SAN FRANCISCO
'GENERAL OBLIGATION BONDS

consisting of

$192,000,000% | ~ $76,000,000%

GENERAL OBLIGATION BONDS ' GENERAL OBLIGATION BONDS
_ (EARTHQUAKE SAFETY AND ' (CLEAN AND SAFE NEIGHBORHOOD
EMERGENCY RESPONSE, 2010). ‘ PARKS BONDS, 2008)
' SERIES 2012A ' SERIES 2012B
| _ and
$74,000,000*

GENERAL OBLIGATION BONDS
(ROAD REPAVING AND STREET SAFETY BONDS, 2011)
SERIES 2012C .

The Clty and County of San Fran01sco will receive sealed bids and electronic bids for the
above-referenced bonds at the place and up to the tlme specified below:

SALE DATE: ' - [Day],Janvary_, 2012
‘ - ' (Subject to postponement or cancellation in
accordance with this Official Notice of Sale)

TIME: ) o 8:30 a}.m.b(Californ'ia time)

| PLACE: | - \ .1 Dr. Carlton B: Goodlett Place, Room 336,
: - San Francisco, California 94102

DELIVERY DATE: . February __, 2012

TS Copy of
/ocated do OCUment jg

. - ’ - R Fil
4813-7159-6813 . . eNo. /773 ¢

613

. * Preliminary, subject to change.



OFFICIAL NOTICE OF SALE

: $342,000,000~*
_CITY AND COUNTY OF SAN FRANCISCO
GENERAL OBLIGATION BONDS

consisting of

: $192,000,000* : : : ‘ $76,000,000%*
GENERAL OBLIGATION BONDS GENERAL OBLIGATION BONDS
" (EARTHQUAKE SAFETY AND - (CLEAN AND SAFE NEIGHBORHOOD
EMERGENCY RESPONSE, 2010) PARKS BONDS, 2008)
" SERIES 2012A _ | ~ SERIES 2012B
and
$74,000,000*

GENERAL OBLIGATION BONDS
(ROAD REPAVING AND STREET SAFETY BONDS, 2011)
- SERIES 2012C o

NOTICE IS HEREBY GIVEN that sealed bids will be received and opened in the manner
described below and that electronic bids will be received through the Ipreo LLC’s
BiDCOMP™/PARITY® System (“Parity”’) in the manner described below, by the City and County
of San Francisco (the “City”) for the purchase of $342,000,000* aggregate principal amount of City
and County of San Francisco General Obligation Bonds, consisting of (i) $192,000,000* General
Obligation Bonds (Earthquake Safety and Emergency Response Bonds, 2010) Series 2012A (the
“Series 2012A Bonds™), (ii) $76,000,000* General Obligation Bonds (Clean and Safe Neighborhood
Parks Bonds, 2008) Series 2012B (the “Series 2012B Bonds™), and $74,000,000* General Obligation
Bonds (Road Repaving and Street Safety Bonds, 2011) Series 2012C (the “Series 2012C Bonds”
and, collectively with the Series 2012A Bonds and the Series 2012B Bonds, the “Bonds”), as more
particularly described hereinafter, at the Office of Public Finance, City Hall, Room 336, 1 Dr.

Carlton B. Goodlett Place, San Francisco, California 94102 on:

January 2012 at 8:30 a.m. (California time)
(Subj ect to postponement or cancellat1on in accordance Wlth this Official Notice of Sale)

‘See “TERMS OF SALE — Warmng Regarding Electronic Bids” hereinafter for information
regarding the terms and conditions under which bids will be received through electronic
transmission. ‘

THE RECEIPT OF BIDS ON [DAY], JANUARY _, 2012 MAY BE POSTPONED OR
'CANCELLED AT OR PRIOR TO THE TIME BIDS ARE TO BE RECEIVED. NOTICE OF
SUCH POSTPONEMENT OR CANCELLATION WILL BE COMMUNICATED BY THE
CITY THROUGH BLOOMBERG BUSINESS NEWS AND PARITY (COLLECTIVELY,
THE “NEWS SERVICES”) AS SOON AS PRACTICABLE FOLLOWING SUCH
POSTPONEMENT OR CANCELLATION. Notice of the new date and time for receipt of bids
shall be given through the News Services as soon as practicable following a postponement and no

* Preliminary, subject to change.
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later than 1:00 p.m. (California time) on the business day preceding the new date for’ recelvmg bids.
See “TERMS ‘OF SALE-Postponement or Cancellation of Sale ?

As an accommodatlon to bidders, notice of such postponement and of the new sale date and
time will be given to any bidder requesting such notice from the co-financial advisors to the City:
TKG & Associates LLC, 48 Colin P. Kelly Jr. Street, 2™ Floor, San Francisco, California 94017,
telephone  (415)538-8480  (office),  Attention: Charlotte Knight-Marshall  (email:
ckm@tkgadvisors.net); and Public Financial Management, Inc., 50 California Street, Suite 2300, San
Francisco, California 94111; telephone: (415) 982-5544 (office), Attention: Sarah Hollenbeck (email:
hollenbecks@pfm. com) (collectively, “Co-Financial Advisors”), provided, however, that failure of
any bidder to receive such supplemental notice shall not affect the sufﬁc1ency of any ‘such notice or
the legahty of the sale

‘The City reserves the right to modlfy or amend this Official Notice of Sale in any respect
including, without limitation, increasing or decreasing the principal amount of any serial maturity or
‘mandatory sinking fund payment for all series of the Bonds and adding or deletinig serial or term
maturity and mandatory sinking fund payment dates, along with corresponding principal amounts
with respect thereto, for any years from 2012 through and including [2037] for the Series 2012A
Bonds and the Series 2012C Bonds and for any years from 2012 through and including [2032] for the
.- Series 2012B Bonds; provided, that any such modification or amendment will be communicated to
. potential bidders through the News Services not later than 1:00 p.m. (California time) on the business .

'day preceding the date for receiving bids. Failure of any potential bidder to receive notice of any-
. modification or amendment will not affect the sufficiency of any such notice -or the legality of the
sale. See “TERMS OF SALE — Right to Modify or Amend.” -

_ Bidders are referred to the Preliminary Official Statement dated January _, 2012, of the
City with respect to the Bonds (the “Preliminary Official Statement”) for additional information
‘regarding the City, the Bonds, the security therefor and other matters. See “CLOSING
PROCEDURES AND DOCUMENTS-Official Statement.” Capitalized terms used herein and not -
defined herein shall have the meanings ascribed to them in the Preliminary Official Statement.

‘This Official Notice of Sale will be submitted for posting to the Parity bid delivery system.
In the event the summary of the terms of sale of the Bonds posted by Parity conflicts with this
Official Notice of Sale in any respect, the terms of this Official Notice of Sale shall control, unless a
notice of an amendment is given as described herein.

TERMS RELATING TO THE BONDS

. THE AUTHORITY FOR ISSUANCE PURPOSE PRINCIPAL AND INTEREST
- REPAYMENT, SECURITY, AND SOURCES OF PAYMENT, THE LEGAL OPINIONS AND
ALL OTHER INFORMATION REGARDING THE BONDS ARE PRESENTED IN THE
PRELIMINARY OFFICIAL STATEMENT, WHICH EACH BIDDER IS DEEMED TO
HAVE OBTAINED AND REVIEWED PRIOR TO BIDDING FOR THE BONDS. THIS -
OFFICIAL NOTICE OF SALE GOVERNS ONLY THE TERMS OF SALE, BIDDING,
AWARD AND CLOSING PROCEDURES FOR THE BONDS. THE DESCRIPTION OF
THE BONDS CONTAINED IN THIS OFFICIAL NOTICE OF SALE IS QUALIFIED IN
ALL RESPECTS BY THE DESCRIPTION CONTAINED IN THE PRELIMINARY
OFFICIAL STATEMENT. -

4813-7159-6813
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\ Subject to the foregoing, the Bonds are generally described as follows:

Issue. The $192,000,000% aggregate principal amount of Series 2012A Bonds, the -
$76,000,000* aggregate principal amount of Series 2012B Bonds and $74,000,000* aggregate
- principal amount of Series 2012C Bonds will be issued as fully registered bonds without coupons in
book-entry form in denominations of $5,000 or any integral multiple thereof, as designated by the
successful bidder (the “Purchaser”), all dated the date of delivery, which is expected to be February

, 2012*. If the sale is postponed, notice of the new date of the sale will also set forth the new
date of delivery of the Bonds. '

Book-Entry Only. The Bonds will be registered in the name of a nominee of The Depository -
Trust Company (“DTC”), New York, New York. DTC will act as securities depository for the Bonds.
Individual purchases will be made in book-entry form only, and the Purchaser will not receive
certificates representing its interest in the Bonds purchased. As of the date of award of the Bonds, the
Purchaser must either participate in DTC or must clear through or maintain a custodial relationship
with an entity that participates in DTC. '

Interest Rates. Interest on the Bonds will be payable on [June 15, 2012] and semiannually
thereafter on June 15 and December 15 of each year (each an “Interest Payment Date”). Interest
shall be calculated on the basis of a 30-day month, 360-day year from the dated date of the Bonds.

Bldders may spec1fy any number of separate rates, and the same rate or rates may be repeated
as often as desired, prov1ded

Q) ‘_ veach interest rate specified in any bid must be a multiple of one- e1ghth or one-
- twentieth of one percent (1/8 or 1/20 of 1%) per annum;

(i1 the maximum interest rate bid for r any maturity shall not exceed twelve percent (12%)
‘ per annum;

(ii1) " no Bond shall bear a zero rate of interest;

(iv) - each Bond shall bear mterest from its dated date to its stated maturity date at the
single rate of interest spec1ﬁed in the bid,; and :

W) all Bonds maturing at any one time shall bear the same rate of interest.

Par and Premium Bids. All bids shall be for par or better; no net discount bids will be
accepted Individual maturities of the Bonds may be reoffered at a prermum or discount. '

: Principal Payments. The Bonds -shall be serial and/or term Bonds, as spec1ﬁed by each

bidder, and principal shall be payable on June 15 of each year, commencing on [June 15, 2012] as
shown below. The final maturity of the Series 2012A Bonds and the 2012C Bonds shall be June 15,
[2037]. The final maturity of the Series 2012B Bonds shall be [June 15, 2032].- The principal
amount of the Bonds maturing or subject to mandatory sinking fund redemption in any year shall be
in integral multiples of $5,000. No serial Bonds may mature following the commencement of the

* Preliminary, subject to change.
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first mandatory sinking fund payment. . For any term Bonds specified, the principal amount for a
‘given year may be allocated only to a single term Bond and must be part of an uninterrupted annual
sequence from the first mandatory sinking fund payment to the term Bond maturity. The aggregate

- amount of the principal amount of the serial maturity or mandatory sinking fund payment for the
individual series of Bonds is shown below for information purposes only. Bidders will provide bids -
on the Total Principal Amount only. Subject to adjustment as hereinafter provided, the aggregate
pr1nc1pal amount of the serial maturity or mandatory sinking fund payment for the Bonds in each
year is as follows '

Principal , , - | .
Payment Date Series 2012A Bonds = Series 2012B Bonds ~ Series 2012C Bonds ~ Total Principal

(June 15) Principal Amount* Principal Amount* Principal Amount* - Amount* -
- 2012 $ $ | $ $

2013 ' '

2014

2015

2016

2017

12018

2019

2020

2021

2022

2023

2024

2025

2026
- 2027 .

2028

2029

-2030 -

2031

2032

2033

2034

2035 .

2036 -

2037

TOTAL

" Adjustment of Principal Payments. The principal amounts set forth in this Official Notice of -
Sale reflect certain estimates of the City with respect to the likely interest rates of the winning bid
and the premium contained in the winning bid. The City reserves the right to change the

* Preliminary, subject to change. »
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principal payment schedule set forth above after the determination of the winning bidder, by
adjusting one or more of the principal payments of the Bonds in increments of $5,000, as
determined in the sole discretion of the City. Any such adjustment of principal payments on
the Bonds shall be based on the schedule of principal payments provided by the City to be used
as the basis of bids for the Bonds. Any such adjustment will not change the average per Bond
dollar amount of underwriter’s discount. In the event of any such adjustment, no rebidding or
recalculation of the bids submitted will be required or permitted and no successful bid may be
withdrawn. :

THE BIDDER AWARDED THE BONDS BY THE CITY (THE “PURCHASER”) WILL NOT
BE PERMITTED TO WITHDRAW ITS BID, CHANGE THE INTEREST RATES IN ITS
BID OR THE REOFFERING PRICES IN ITS REOFFERING PRICE CERTIFICATE AS A
RESULT OF ANY CHANGES MADE TO THE PRINCIPAL PAYMENTS OF THE BONDS
IN ACCORDANCE WITH THIS OFFICIAL NOTICE OF SALE.

 Redemption. (a) Optional Redemption. The Bonds matiring on or before [June 15, 2022],
will not be subject to optional redemption prior to their respective stated maturity dates. The Bonds,
if any, maturing on or after [June 15, 2023], are subject to optional redemption prior to their
respective stated maturity dates,. at the option of the City, from any source of available funds (other
than mandatory sinking fund payments), as a whole or in part on any date (with the maturities to be
redeemed to be determined by the City and by lot within a maturity), on or after [June 15, 2022], at
the redemptlon price equal to the principal amount of the Bonds redeemed,. together with accrued
interest to the date fixed for redemptlon without premium.

(b) - Mandatory Redemption. Terr_n Bonds, if any, are also subject to redemption prior to
their respective stated maturity dates, in part, by lot, from mandatory sinking fund payments, on each
June 15 on or after [June 15, 2023], designated by the successful bidder as a date upon which a
mandatory sinking fund payment is to be made, at a redemption price equal to the principal amount
thereof plus accrued interest thereon to the date fixed for redemption, without premium. No term -
Bonds may be redeemed from mandatory sinking fund payments until all term Bonds maturing on
preceding term matllrlty dates, if any, have been retlred : :

Legal Opinion and Tax Matters Upon dehvery of the Bonds, Co-Bond Counsel Goodwin
. Procter LLP and GCR, LLP (collectively, “Co-Bond Counsel”), will deliver an opinion for each
- series of the Bonds to the effect that in the opinion of such Co-Bond Counsel, based upon an analysis
of existing laws, regulations, rulings, and judicial decisions and assuming, among other matters, the
accuracy of certain representations and compliance with certain covenants and requirements, interest
on the Bonds is excluded from gross income for federal income tax purposes under Section 103 of
the Internal Revenue Code of 1986, as amended (the “Code™), and is exempt from State of California
personal income taxes. In the further opinion of Co-Bond Counsel, interest on the Bonds is not a
specific preference item for purposes of federal individual or corporate alternative minimum taxes,
although Co-Bond Counsel observe that such interest is included in adjusted current earnings in
calculating federal corporate alternative minimum taxable income. See “TAX MATTERS” in the
Prehmmary Official Statement. :

'Complete copies of the proposed form of opinions of Co-Bond Counsel is set forth in
Appendix F to the Preliminary Official Statement. The approving legal opinions of Co-Bond
Counsel will be furnished to the Purchaser upon delivery of the Bonds.. Copies of said opinions will
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be filed with The Deposxtory Trust Company (“DTC”) and with the Treasurer of the City (the “City
Treasurer”). _

TERMS OF SALE

Form of Bids; Delivery of Bids. Each bid for the Bonds must be: (1) for not less than all of
~ the Bonds hereby offered for sale, (2) submitted with a Good Faith Deposit (see “~ Good Faith
Deposit”), (3) unconditional, and (4) (i) submitted on the Official Bid Form attached hereto as
Exhibit A and signed by the bidder, or (ii) submitted via Parity. - Electronic bids must conform to the
procedures established by Parity. Sealed bids must be enclosed in a sealed envelope, delivered to the
City c/o Anthony Ababon at the address set forth on the cover and clearly marked “Bid for the City .
and County of San Francisco General Obl1gat1on Bonds” or words of similar import or submitted in
electronic form, as hereinafter described and received by 8:30 a.m. California time, at the offices of
the Office of Public Finance, 1 Dr. Carlton B. Goodlett Place, Room 336, San Francisco, California
94102; phone: (415) 554-5956. No bid submitted to the C1ty is subject to w1thdrawa1 or mod1ﬁcat10n
by the bldder

All bids will be deemed to incorporate and be subject to all of the terms of this Official

Notice of Sale. If the sale of the Bonds is canceled or'postponed, all bids shall be rejected. No
bid submitted to the City is subject to withdrawal or modification by the bidder. No bid will be
accepted after the time for receiving bids. The City retains absolute discretion to determine
whether any bid, sealed or electronic, is timely, legible and complete and conforms to this
. Official Notice of Sale. The City takes no responsibility for informing any bidder prior to the
time for receiving bids that its bid is incomplete, illegible or nonconformmg with this Official .
Notice of Sale or has not been received. '

Solely as an accommodation to bidders, electronic bids will be received exclusively through -
Parity in accordance with this Official Notice of Sale, but no bid will be accepted after the time
specified for received bids. For further information about Parity, potential bidders may contact either
. of the Co- Fmancral Advisors or Panty, phone: (212) 849 5021. :

Warnings Regarding Electromc Bids. * Bids for the ‘Bonds ‘'may be submitted
electronically via Parity. The City will attempt to accommodate bids submitted electronically
via Parity. However, the City does not endorse or encourage the use of such electronic bidding
service. None of the City, the City Attorney, the Co-Financial Advisors or Co-Bond Counsel
assumes any responsibility for any error contained in any bid submitted electromically or for
failure of any bid to be transmitted, received or opened by the time for receiving bids, and each
bidder expressly assumes the risk of, any incomplete, illegible, untimely or nonconforming bid
submitted by electronic transmission by such bidder, including without limitation, by reason of
garbled transmissions, mechanical failure, engaged telecommunications lines, or any other
cause arising from submission by electronic transmission. The time for receiving bids will be
determined by the City at the place of bid opening, and the Clty will not be required to- accept
the time kept by Parity.

If a bidder submits an electronic bld for the Bonds through Parlty, such bidder thereby
agrees to the following terms and conditions: (1) if any provision in this Official Notice of Sale
with respect to the Bonds conflicts with information or terms provided or required by Parity,
this Official Notice of Sale, including any amendments or modifications issued through Parity,
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will control; (2) each bldder will be solely responsible for making necessary arrangements to
~access Parity for purposes of submitting its bid in a timely manner and in compliance with the
requirements of this Official Notice of Sale; (3) the City will not have any duty or obligation to

provide or assure access to Parity to any bidder, and the City will not be responsible for proper

operation of, or have any liability for, any delays, interruptions or damages caused by use of

Parity or any incomplete, inaccurate or untimely bid submitted by any bidder through Parity;

(4) the Clty is permitting use of Parity as a communication mechanism, and not as an agent of

the City, to facilitate the submission of electronic bids for the Bonds; Parity is acting as an
" independent contractor, and is not acting for or on behalf of the City; (5) the City is not -
responsible for ensuring or verifying bidder compliance with any procedures established by
Parity; (6) the City may regard the electronic transmission of a bid through Parity (including
information regarding the purchase price for the Bonds or the interest rates for any maturity
of the Bonds) as though the information were submitted on the Official Bid Form and executed
on the bidder’s behalf by a duly authorized signatory; (7) if the bidder’s bid is accepted by the
City, the-signed, completed and conforming Official Bid Form submitted by the bidder by
facsimile transmission after the verbal award, this Official Notice of Sale and the information
" that is transmitted electronically through Parity will form a contract, and the bidder will be
bound by the terms of such contract; and (8) information provided by Parity to bidders will
form no part of any bid or of any contract between the Purchaser and the City unless that
information is included in this Official Notice of Sale or the Official Bid Form.

Basis of Award. Unless all bids are rejected, the Bonds will be awarded to the responsible
bidder who submits a conforming bid that represents the lowest true interest cost (“TIC”) to the City.
The TIC will be that nominal interest rate that, when compounded semianhually and applied to

" discount all payments of principal and interest payable on thie Bonds to the dated date of the Bonds,
results in an amount equal to the principal amount of such Bonds plus the amount of any net
premium. For the purpose of calculating the TIC, mandatory sinking fund payments for any term ’
Bonds specified by each bidder will be treated as Bonds maturing on the dates of such mandatory
sinking fund payments. In the event that two or more bidders offer bids for the Bonds at the same
lowest TIC, the City will determine by lot which bidder will be awarded the Bonds. Bid evaluations
or rankmgs made by Parity are not bmdmg on the City.

Est1mate of TIC Fach bidder is requested but not required, to supply an estimate of the TIC
based upon its bid, which will be cons1dered as informative only and not binding on either the bidder
or the C1ty -

Multiple Bids. In the event multiple bids are received from a single bidder by any means or
combination thereof, the City shall accept the bid representing the lowest TIC to the City, and each
" bidder agrees by submitting any bid to be bound by the bid representing the lowest TIC to the City. -

Good Faith Deposit. Except as otherwise provided below, a good faith deposit (the “Good
Faith Deposit™) in the form of a certified, treasurer's or cashier's check drawn on a solvent
commercial bank or trust company in the United States of America or a financial surety bond (the
“Financial Surety Bond”) issued by an insurance company licensed to issue such surety bond in the
State of California, in the amount of [$3,420,000] and made payable to the order of the City and
~ County of San Francisco, to secure the City from any loss resulting from the failure of the bidder to
comply with the terms of its bid, is required for any bid to be accepted. If a check is used, it must
accompany each bid. If a Financial Surety Bond is used, such surety bond must be submitted to the
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City or its Co-Financial Advisors prior to the opening of the bids. The Financial Surety Bond must

identify each.bidder whose Good Faith Deposit is guaranteed by such Financial Surety Bond. If the -
winning bidder on the Bonds is determined to be a bidder utilizing a Financial Surety Bond, then that

bidder is required to submit its Good Faith Deposit to the City in the form of a cashier's check (or
wire transfer such amount as instructed by the City or its Co-Financial Advisors) not later than 10:00
a.m. (City's local time) on the next business day following the bid opening. If such Good Faith

Deposit is not received by that time, the Financial Surety Bond may be drawn by the City to satisfy

the Good Faith Deposit requirement. If the apparent winning bidder on the Bonds is determined to be

a bidder who has not submitted a Good Faith Deposit in the form of a Financial Surety Bond or.
check, as provided above, the Co-Financial Advisors will request the apparent winning bidder to

immediately wire the Good Faith Deposit and provide the Federal wire reference number of such

Good Faith Deposit to the Co-Financial Advisors within 60 minutes of such request by the Co-

Financial Advisors. “The Bonds will not be officially awarded to a bidder who has not submitted a

Good Faith Deposit in the form of a Financial Surety Bond or check, as provided above, until such

time as the bidder has provided a Federal wire reference number for the Good Faith Deposit to the

Co-Financial Advisors.

No interest on the Good Faith Deposit will accrue to any bidder. The City will deposit the
Good Faith Deposit of the Purchaser. The Good Faith Deposit (without accruing interest) of the *
Purchaser will be applied to the purchase price of the Bonds. In the event the Purchaser fails to honor
its accepted bid, the Good Faith Deposit plus any interest accrued on the Good Faith Deposit will be
retained by the City. Any investment incomé earned on the Good Faith Deposit will be paid to the
successful bidder in' the event the City is unable to deliver the Bonds. Good Faith Deposits
accompanying bids other than the bid Wthh is accepted will be returned promptly upon the
determination of the best bidder.

| -Reoffering Prices and Certiﬁcate The Purchaser of the Bonds must actually reoffer all of the
Bonds to the general public (excluding bond houses, brokers or sumlar persons or. organizations
actmg in the capacity of underwriters or Wholesalers)

As soon as is practlcable, but not later than one hour after the award of the Bonds, the
Purchaser shall provide to the City the initial offering prices at-which it has offered all of the Bonds
of each maturity to the general public (excluding bond houses, brokers, or similar persons acting in
the capacity of underwriters or wholesalers), in a bona fide public offering. Prior to delivery of the
Bonds, the Purchaser shall provide to ‘the City, Goodwin Procter LLP, 601 S. Figueroa Street, 41°
Floor, Los Angeles, California 90017; fax: (213) 623-1673; Attention: Bruce J. ‘Graham; e-mail:
bgraham@goodwinprocter.com, and GCR, LLP, 6425 Christie Avenue, Suite 270, Emeryville,
California 94608; fax: (510) 547-2504; Attention: Krishna L. Pettitt; e-mail: kpethtt@gcrlegal com, a
reoffenng price certificate dated the date of delivery of the Bonds (the “Reoffering Price Certificate”)
in the form attached as Exhibit B. In addition, at the request of Co-Bond Counsel, the Purchaser will
- provide in the Reoffering Price Certificate information regarding its sales of the Bonds. - For the

purposes of this paragraph, sales of the Bonds to the other securities brokers or dealers will not be -
“considered sales to the general public.

Electronic Bids; Delivery of Form of Bids. If the City accepts a bidder’s bid that was
submitted through. Parity, the successful bidder shall submit a signed, completed and coriforming
Official Bid Form by facsimile transmission to Anthony Ababon, fax: (415) 554 4864, as soon as
practlcable but not later than one hour after the verbal award of the Bonds. ‘
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Right of Rejection and Waiver of Irregularity. The City reserves ‘the right, in its sole '
* discretion, to reject any and all bids for any reason and to waive any irregularity or informality in any
bid which does not materially affect such bid or change the ranking of the bids.

Right to Modify or Amend.  The City reserves the right to modlfy or amend this Official
Notice of Sale in any respect, including, without limitation, increasing or decreasing the principal
amount of any serial maturity or mandatory sinking fund payment for each series of the Bonds and
adding or deleting serial or term maturity and mandatory sinking fund payment dates, along with
corresponding principal amounts with respect thereto, for any years from 2012 through and including
[2037] for the Series 2012A Bonds and the Series 2012C Bonds and for any years from 2012 through
and including [2032] for the Series 2012B Bonds; provided, that any such modification or
amendment will be communicated to potential bidders through the News Services not later than 1:00
p.m. (California time) on the business day preceding the date for receiving bids. Failure of any
potential bidder to receive notice of any modification or amendment will not affect the sufficiency of
any such notice or the Iegahty of the sale. '

Postponement or Cancellation of Sale. The City may postpone or cancel the sale of the
Bonds at or prior to the time for receiving bids. Notice of such postponement or cancellation shall be
given through the News Services as soon as practicable following such postponement or cancellation.
If the sale is postponed, notice of a new sale date will be given through the News Services as soon as
practicable following a postponement and no later than 1:00 p.m. (California time) on the business
day preceding the new date for receiving bids. Failure of any potential bidder to receive notice of
postponement or cancellation will not affect the sufficiency of any such notice. '

Prompt Award. The Controller will take official action ewar‘ding the Bonds or rejecting all
bids not later than thirty (30) hours after the time for receipt of bids, unless-such time period is
- waived by the Purchaser. '

Equal Opportunity. Pursuant to the spirit and intent of the City’s Local Business Enterprise
(“LBE”) Ordinance, Chapter 14B of the Administrative Code of the City, the City strongly
encourages the inclusion of Local Business Enterprises certified by the San Francisco Human Rights
Commission in prospective bidding syndicates. A list of certified LBEs may be obtained from the
San Francisco Human Rights Commission, 25 Van Ness Avenue, 8th Floor San Francisco,
California; phone: (415) 252- 2500.

CLOSING PROCEDURES AND DOCUMENTS

Delivery and Payment. Delivery of the Bonds will be made through the facilities of DTC
" in New York, New York, and is presently expected to take place on or about February _ ,2012.
Payment for the Bonds (including any premium) must be made at the time of delivery by wire .
transfer in imimediately available funds to the City Treasurer. Any expense for making payment in -
immediately available funds shall be borne by the Purchaser. The City will deliver to the Purchaser,
dated as of the delivery date, the legal opinions with respect to the Bonds described in APPENDIX F
— “PROPOSED FORMS OF OPINIONS OF CO-BOND COUNSEL” to the Official Statement.

Qualification for Sale. The City will furnish such mformation and take such action not
inconsistent with law as the Purchaser may request and the City may deem necessaty or appropriate
to quahfy the Bonds for offer and sale under-the Blue Sky or other securities laws and regulations of
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such states and other jurisdictions of the United States of America as may be designated by the
* Purchaser; provided, that the City will not execute a general or special consent to service of process
or qualify to do business in connection with such qualification or determination in any jurisdiction.
By submitting its bid for the Bonds, the Purchaser assumes all responsibility for qualifying the Bonds -
for offer -and sale under the Blue Sky. or other securities laws and regulations of the states and
jurisdictions in which the Purchaser offers or sells the Bonds, including the payment of fees for such
qualification. . Under no circumstances may the Bonds be sold or offered for sale or any solicitation
of an offer to buy the Bonds be made in any jurisdiction in which such sale, offer or solicitation
' would be unlawful under the securities. laws of the jurisdiction.

No Litigation. The City W111 deliver a certificate stating that no litigation is pending with
. service of process having been accomplished or, to the knowledge of the officer of the City
~executing such certificate, threatened, concerning the validity of the Bonds, the ability of the City to
. levy the ad valorem tax required to pay debt service on the Bonds, the corporate existence of the
C1ty, or the title to their respective offices of the officers of the C1ty who will execute the Bonds

Right of Cancellauon The Purchaser w111 have the right, at 1ts 0pt10n to cancel this contract.
if the City fails to execute the Bonds and tender the same for delivery within thirty (30) days from the
sale date, and in such event the Purchaser will be entitled only to the return of the Good Faith
Deposit, without interest thereon.

, CUSIP Numbers. It is anticipated that CUSIP numbers will be printed on the Bonds, but
_ neither the failure to print such numbers on any Bond nor anyerror with respect thereto will
constitute cause for a failure or refisal by the Purchaser to accept delivery of and pay for the Bonds
in accordance with the terms of this contract. The Purchaser, at its sole cost, will obtain separate
' CUSIP numbers for each maturity of each series of the Bonds. CUSIP data are provided by Standard
and Poor’s, CUSIP Service Bureau, a division of The McGraw-Hill Companies, Inc. CUSIP
numbers will be provided for convenience of reference only. The City will take no respons1b1hty for
the accuracy of such numbers.

"California Debt and Investment Advisory Commission Fee. Pursuant to Section 8856 of the .
California Government Code, the Purchaser must pay to the California Debt and Investment
Advisory Commission within sixty (60) days from the sale date the statutory fee for the Bonds
purchased. .

Official Statement. Copies of the Preliminary Official Statement with respect to the Bonds
will be furnished or electronically transmitted to any potential bidder upon request to the Office of
Public Finance or to either of the Co-Financial Advisors. In accordance with Rule 15¢2-12 of the
Securities and Exchange Commission (“Rule 15¢2-12”), the City deems such Preliminary Official
Statement final as of its date, except for the omission of certain information permitted by Rule 15¢2-
12. The contact information for the Co-Financial Advisors is set forth on the second page of this
Official Notice of Sale.- Within seven business days after the date of award of the Bonds, the
Purchaser will be furnished with a reasonable number of copies (not to exceed 200) of the final
Official Statement, without charge, for distribution in connection with the resale of the Bonds. - The
" Purchaser must notify the City in writing within two days of the sale of the Bonds if the Purchaser
requires additional copies of the Official Statement to comply with- apphcable regulatlons The cost
for such additional copies will be paid by the Purchaser requesting such copies.

3
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By submitting a bid for the Bonds, the Purchaser agrees: (1) to disseminate to all members of
the underwriting syndicate, if any, copies of the final Official Statement, including any supplements,
(2) to promptly file a copy of the final Official Statement, including any supplements, with the
Municipal Securities Rulemaking Board, and (3) to take any and all other actions necessary to,
comply with applicable Securities and Exchange Commiission and Municipal Securities Rulemaking
Board rules governing the offering, sale and delivery of the Bonds to the Purchaser, including
without limitation, the delivery of a final Official Statement to each investor who purchases Bonds.

The form and content of the final Ofﬁcial Statement is within the sole discretion of the City.
The Purchaser’s name will not appear on the cover of the Official Statement.

Certificate Regarding Official Statement. At the time of delivery of the Bonds, the Purchaser
will receive a certificate, signed by an authorized representative of the City, confirming to the
Purchaser that, to the best of the knowledge of such authorized representative, the Official Statement
~ (except for information regarding the municipal bond insurance policy, if any, and the provider
thereof, DTC and its book-entry system and reoffering information, as to which no view will be
expressed), as of the date of sale of the Bonds and as of the date of delivery thereof did not and does
not contain any untrue statement of a material fact or omit to state a material fact necessary in order
to make the statements made therein, in the light of the circumstances under which they were made,
not misleading. '

Continuing Disclosure. In order to assist bidders in complying with Rule 15¢2-12, the City
will undertake, pursuant to a Continuing Disclosure Certificate, to provide certain annual financial
information, operating data and notices of the occurrence of certain events specified in such
Continuing Disclosure Certificate. A description of this undertaking is set forth in the Prehmmary'
Official Statement and will also be set forth in the final Official Statement.

Dated: J anuary __, 2012
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_ EXHIBIT A
- BID TIME: 8:30 a.m. (Ca'lifom\iavtime) ’ i - . [Day] January __, 2012

OFFICAL BID FORM FOR THE PURCHASE OF
$342,000,000*
' . CITY AND COUNTY OF SAN FRANCISCO
’ GENERAL OBLIGATION BONDS

consisting of’

$192,000,000% o ‘ $76000-000*

GENERAL OBLIGATION BONDS : GENERAL OBLIGATION BONDS
(EARTHQUAKE SAFETY AND EMERGENCY RESPONSE, 2010)  (CLEAN AND SAFE NEIGHBORHOOD PARKS BONDS, 2008)
- SERIES 2012A - SERIES 2012B ' )
' And
$74,000,000+ °

GENERAL OBLIGATION BONDS- )
(ROAD REPAVING AND STREET SAFETY BONDS, 2011)
_ SERIES 2012C ] :
- Controller o ) ' ) BIDDING FIRM’S NAME:
‘City and County of San Francisco ’ o ' : :
c/o Office.of Public Finance
1 Dr. Carlton' B. Goodlett Place, Room 336
San Francisco, California 94102
Confimm Number (415) 554-6902

Subject to the provisions and in accordance with the terms of the Official Notice of Sale dated January _, 2012 (the “Official Notice of Sale™), which is
incorporated herein and made a part of this proposal, we have reviewed the Preliminary Official Statement relating to the above-referenced Bonds (the “Bonds”) and hereby
offer to purchase all of the Bonds described in the Official Notice of Sale on the followmg terms, including the submission of the required Good Faith Deposit in the amount
of [$3,420,000] in the form of (check one): cashiers check or wire transfer or surety bond; and to pay therefor the price of §
which is equal to the aggregate principal amount of the Bonds plus a net premium of $ (such amount being the “Purchase Pnce”) The Bonds shall mature and
will be subject to mandatory sinking fund redemption commencing no earlier than [June 15, 2023] (if term bonds are specified below) in the amounts and years, and, bear
interest at the rates per annum (in multiples of 1/8 or 1/20 of 1%)), as set forth in the schedule below '

. (Check'one)(” ' o (Check one)™®
Principal - Mandatory o Principal - : Mandatory -
‘Paymeént = Anmnual : Sinking ‘ Payment Annual ) Sinking
Date Principal Serial - Fund Interest Date Principal " Serial Fund Interest .
- (Jupe 15) Payment* Maturity ~ Redemption® - _Rate_ (June 15) Payment* Maturity Redemptlon(z) Rate
2012 . . . 2025
2013 : 2026
2014 2027 ) '
2015 - 2028
2016 2029 »
2017 ‘ 2030 . ' ‘
2018 ' 2031 o
2019 : 2032 . ‘
2020 2033 .
2021 i 2034 -
2022 2035
2023 _ - 2036 ]
2024 2037 _ :

" Circle the final maturity of each term bond specified.
@ There shall be no serial maturities for dates after the first mandatory sinking fund redemiption payment.

Authonzed ngnatory
Title: . )
Phone Number: i - TIC (optional and not binding):
Fax Number: : i

THE BIDDER EXPRESSLY ASSUMES THE RISK OF ANY INCOMPLETE, ILLEGIBLE, UNTIMELY OR OTHERWISE NONCONFORMING BID. THE CITY

. RETAINS ABSOLUTE DISCRETION TO DETERMINE WHETHER ANY-BID IS TIMELY, LEGIBLE, COMPLETE AND CONFORMING. NO BID SUBMITTED
WILL BE CONSIDERED TIMELY UNLESS, BY THE TIME FOR RECEIVING BIDS, THE ENTIRE BID FORM HAS BEEN RECEIVED BY DELIVERY
METHOD PROVIDED IN THE NOTICE OF SALE.

eliminary, subject to change;
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EXHIBIT B REOFFERING PRICE CERTIFICATE |

$342,000,000*
CITY AND COUNTY OF SAN FRANCISCO
GENERAL OBLIGATION BONDS
consisting of

$192,000,000* - $76,000,000%

GENERAL OBLIGATION BONDS . GENERAL OBLIGATION BONDS
(EARTHQUAKE SAFETY AND EMERGENCY RESPONSE, (CLEAN AND SAFE NEIGHBORHOOD PARKS BONDS,
2010) v v 2008) ‘
SERIES 2012A ) ) N . SERIES 2012B
and
$74,000,000*

: - GENERAL OBLIGATION BONDS
(ROAD REPAVING AND STREET SAFETY BONDS, 2011)
SERIES 2012C

UNDERWRITER’S CLOSING CERTIFICATE

This certificate is being delivered by , the underwriter (the “Underwriter”) in connection with
the issuance of the City and County of San Franc1sco General Obligation Bonds (i) $192,000,000* General
Obligation Bonds (Earthquake Safety and Emergency Response Bonds, 2010) Series 2012A (the “Series 2012A

" Bonds”), (ii) $76,000,000% General Obligation Bonds (Clean and Safe Neighborhood Parks Bonds, 2008) Series"
2012B (the “Series 2012B Bonds™), and $74,000,000* General Obligation Bonds (Road Repaving and Street
Safety Bonds, 2011) Series 2012C (the “Series 2012C Bonds” and, collectively with the Series 2012A Bonds
and the Series 2012B Bonds, the “Bonds”). The Underwriter hereby certifies and represents that:

* A. Issue Price.

1. | The Bonds of all maturities have been the subject of an initial offering to the pubhc (excluding bond
houses, brokers, or similar persons acting in the capacity of underwriters or wholesalers) at prices not higher than,
or, in the case of ob11gat10ns sold on a yield basxs at yields not lower than those set forth in Schedule A attached
hereto. -

2. On the date of the sale of the Bonds, to the best of our knowledge based on our records, the first price or
yield at which at least ten percent (10%) of each maturity, [if less than 10% of some maturities of the Bonds
was sold to the public add: except the Bonds maturing in the years 20__,20__, 20__, and 20__,] was sold to the
public (excluding such bond houses, brokers, or-similar persons or organizations acting in the capacity of
underwriters or wholesalers) was not greater than the respective price, or was not lower than the respective yield,
set forth in Schedule A attached hereto. At the time we agreed to purchase the Bonds, based on our assessment

' of the then prevailing market conthlons we had no reason to believe that any of the Bonds would be initially
sold to the public (excluding such bond houses, brokers, or similar persons or organizations acting in the
capacity of underwriters or wholesalers) at prices greater than the prices, or yields lower than the yields, than
those set forth in Schedule A attached hereto, and such prices a.nd yields, matunty—by—matunty, represented our
best Judgment of the fair market value of the Bonds.

~* Preliminary, subject to change.
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3. [ifless than 10% of some maturities of the Series Bonds was sold to the public add: The unsold Bonds
were bought by the Underwriter. Even though, on the date of the sale of the Bonds, it was reasonably expected
that such unsold Bonds would be held as inventory until sold to the public (as opposed to being held for the bond
houses’ own accounts), and ‘even though it could thén be reasonably expected that such sale to the public might
be at prices higher than the prices; or yields lower than the yields, set forth in Schedule A attached hereto, our
reasonable expectations regarding the fair market value of such Bonds, as of the date of the sale of the Bonds
were those reflected as the public offering prices or yields of such Bonds set forth in Schedule A attached hereto.

4.  As of the date hereof, neither the Underwriter nor aﬁy affiliate of the Undérwriter has participated in
. offering any derivative product with respect to the Bonds.

B. Compensation.

All compensation received for u.nderwriting services (which includes certain expenses) in connection with
the sale and delivery of the Bonds is being paid on the date hereof in the form of a purchase discount in the
amount of $[U/W DISCOUNT], and no part of such compensation includes any payment for any property or
services other than underwriting services relatmg to sale and delivery of the Bonds

Wc understand that the representatlons contained herein will be relied upon by the issuér of the Bonds in-
making certain of the representations contained in the Tax Certificate, and we further understand that Co-Bond
Counsel to the issuer may rely upon this certificate, among other things, in providing an opinion with respect to
the exclusion from gross income of the interest on the Bonds pursuant to Section 103 of the Internal Revenue
Code of 1986, as amended. 'Capitalized terms used but not defined herein shall have the meanings ascribed to
them in the Tax Certificate relating to the Bonds to which this certificate is attached as an exhibit.

Dated: [CLOSING DATE], 2012 © [UNDERWRITER]

By:

Name:
Title:
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" Schedule A to Exhibit B

The Bonds
e | Principal Coupon Reoffering S
Maturity Date Amount - Rate Yield Price
June 15,2013 $ . ,000 % % _ . %
June 15, 2014 . ,000 o . .
June 15,2015 000 R o .
June 15,2016 - 000 . L e e
June 15, 2017 ,000 . e .
June 15,2018 000 e BT -
June 15,2019 ° _,000 R . I
June 15, 2020 ,000 - L e SRR
June 15, 2021 S -,000 - L TR -
June 15, 2022 ,000 . e SR
June 15, 2023 000 L . T
June 15, 2024 ~,000 o e e
June 15,2025 - . ,000 L o e
June 15, 2026 ' ____,000 e I, T
June 15, 2027 ,000 e . I
June 15, 2028 ,000 . e e
June 15, 2029 000 L e -
June 15, 2030 __,000 o . -
June 15, 2031 000 L e e
June 15, 2032 | ,000 . o _
June 15, 2033 ,000 L e .
June 15, 2034 ,000 - L o -
June 15, 2035 __ ,000 - e — -
June 15, 2036 o ,000 . e SR
June 15,2037 : ,000

4813-7159-6813
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GCR Draft of 12/12/2011

NOTICE OF INTENTION TO SELL

$192 000,000% - $76,000,000%

CITY AND COUNTY OF SAN FRANCISCO ' CITY AND COUNTY OF SAN FRANCISCO
GENERAL OBLIGATION BONDS ‘ GENERAL OBLIGATION BONDS
(EARTHQUAKE SAFETY AND EMERGENCY . (CLEAN AND SAFE NEIGHBORHOOD PARKS
RESPONSE BONDS, 2010) SERIES 2012A BONDS, 2008) SERIES 2012B

$74,000,000%

GENERAL OBLIGATION BONDS ‘
(ROAD REPAVING AND STREET SAFETY BONDS, 2011)
SERIES 2012C

NOTICE IS HEREBY GIVEN that the C1ty and County of San Franc;lsco (the “Clty’)
intends.to offer for public sale on

January L 2012_, at 8:30 a.m. (California time)*

~ by sealed bids at the Office of Public Finance, 1 Dr. Carlton B. Goodlett Place, City Hall, Room
336, San Francisco, California 94102, and by electronic bids through Ipreo LLC’s
BiDCOMP /PARITY® System (“Parity”), $342,000,000* aggregate principal amount of City
and County of San Francisco General Obligation Bonds, consisting of (i) $192,000,000* General
Obligation Bonds (Earthquake Safety and Emergency Response Bonds, 2010) Series 2012A (the
“Series - 2012A - Bonds™), (i) $76,000,000* General Obligation Bonds (Clean and Safe
Neighborhood Parks Bonds, 2008) Series 2012B (the “Series 2012B Bonds”) and (jii)
$74,000,000* General Obligation Bonds (Road Repaving and Street Safety Bonds, 2011) Series
2012C (the “Series 2012C Bonds” and, collectlvely with the Series 2012A Bonds and the Senes
2012B Bonds, the “Bonds™).

The City reserves the right to postpone or cancel the sale of the Bonds or change the
terms thereof upon notice given through Bloomberg Business News and Parity (collectively, the
“News Services”). In the event that no bid is awarded for the Bonds, the City will reschedule the
~ sale of such Bonds to another date or time by providing notification through the News Services.,

The Bonds will be offered for public sale subject to the terms and conditions of the
Official Notice of Sale. Further information regarding the proposed sale of the Bonds, including
copies of the Preliminary Official Statement dated January _ , 2012 for the Bonds (the
“Preliminary Official Statement”) and the Official Notice of Sale relating to the Bonds, are
available electronically at the News Services or may be obtained from either of the City’s Co- _
Financial Advisors: TKG & Associates LLC, 48 Colin P. Kelly Ir. Street, 2 Floor, San
Francisco, California 94017; telephone: (415) 538-8480 (office), Attention: Charlotte Knight-

| - Marshall (email: ckm@tkgadvisors.net), and Public Financial Management, Inc., 50 California

Street, Suite 2300, San Francisco, California 94111; telephone: (415) 982- 5544 (office),
Attention: Sarah Hollenbeck (email: hollenbecks@pfm. com)

The Preliminary Official Statement for the Bonds and the Official Notice of Sale for the
Bonds will be posted electronically at Ipreo Prospectus www.i-dealprospectus.eom on or around

** Complete copy of document is
located in

4811—3671—5789 ‘ k s | | 52 | ‘ File No. /// 31/)/




: [Day],- January _ , 2012. Failure of any bidder fo receive such notice shall not affect the. .
 legality of the sale. : '

Other than with respect to postponement or cancellation as described above, the City
reserves the right to modify or amend the Official Notice of Sale relating to the Bonds in any
respect, as more fully described in the Official Notice of Sale; provided, that any such
modification or amendment will be communicated to potential bidders through the News
Services not later than 1:00 p.m. (California time) on the business day preceding the date for
receiving bids for the Bonds. - Failure of any potential bidder to receive notice of any
modification or amendment will not affect the sufficiency of any such notice or the legality of
the sale. ' '

Dated: January _, 2012

* Preliminary, subject to change.

4811-3671-5789
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.cial Statemen

dgon or amendment without notice. Under no circumstances shall this Preliminary

constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of these sccurities, in any jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration

iminary Official Statement and the ihforﬁmtion contained herein are subject to cc
or qualification under the securities laws of such jurisdiction.

This _

Resolution No. 516-10 and Resolution No. -, adopted by the Board of Supervisors of the City on November 2, 2010 and

. >
2012C/Bonds has been authorized by ResolutionNo: __, adopted by the Board of Supemsors of the City on

Hawkins Delafield & Wood LLP

Draft of 12/12/2011
PRELIMINARY. OFFICIAL STATEMENT DATED . ,2012 ‘
NEW ISSUE — BOOK—ENTRY ONLY , _ RATINGS: Moody's:
: ‘ : S&P:
Fitch:

* (See "RATINGS" herein)
In the opinion of Goodwin Practer LLP, Los Angeles, California, and GCR, LLP, Emeryville, California, Co-Bond Counsel to the City, based upon an

-analysis of existing laws, regulations, rulings, and judicial decisions and assuming, among other matters, the accuracy of certain representations and

compliance with certain covenants and requirements, interest on the Bonds is excluded from gross income for federal income tax purposes under -
Section 103 of the Internal Revenue Code of 1986,-as amended, and is exempt from State of California personal income taxes. In. the further opinion of
Co-Bond Counsel, interest on the Bonds is not.a specific preference item for purposes of federal individual or corporate alternative minimum taxes,

" although Co-Bond Counsel observe that such interest is included in adjusted current earnings in calculating federal corporate alternative minimum

taxable income. Co-Bond Counsel express no opinion regarding other tax consequences relating to the ownership or disposition of, or the accrual or
receipt of interest on, the Bonds. See "TAX MATTERS" herein. :

‘ $[2012A Par]" ' $[2012B Parj*
'CITY AND COUNTY OF SAN FRANCISCO CITY AND COUNTY OF SAN FRANCISCO
" -GENERAL OBLIGATION BONDS . GENERAL OBLIGATION BONDS
(EARTHQUAKE SAFETY AND (CLEAN AND SAFE NEIGHBORHOOD
EMERGENCY RESPONSE BONDS, 2010) - PARKS BONDS, 2008)
SERIES 2012A T SERIES 2012B
$[2012C Par]*

CITY AND COUNTY OF SAN FRANCISCO
GENERAL OBLIGATION BONDS
(ROAD REPAVING AND
. , STREET SAFETY BONDS, 2011)
v _ - ' SERIES 2012C

Dated: Date of Delivery ' ' - Due: June 15, as shown in the inside cover.

This cover page contains certain information for general reference only. It is not intended to be a summary of the security for or the terms of the
Bonds. Investors are advised to read the entire Official Statement to obtain information essential to the making of an informed investment decision.

The City and County of San: Francisco General Obligation Bonds (Earthquake Safety and Emergency Response Bonds, 2010) Series 2012A (the
"2012A Bonds"), the City and County of San Francisco General Obligation Bonds (Clean and Safe Neighborhood Parks Bonds, 2008) Series 2012B
(the "2012B Bonds") and the City and County of San Francisco General Obligation Bonds (Road Repaving and Street Safety Bonds, 2011) Series
2012C (the "2012C Bonds,"and together with the 2012A Bonds and the 2012B Bonds, the "Bonds"), are being issued under the Government Code of
the State of California and the Charter of the City and County of San Francisco (the "City"). The issuance of the 2012A Bonds has been authorized by
2012,
2012, respectively. The issuance of the 2012B Bonds

respectively, and duly approved by the Mayor of the City on November 5, 2010 and

- has been authorized by Resolution No. 343-08 and Resolution No. ___, adopted by the Board of Supervisors ‘of the City on July 29, 2008 and

2012, respectively, and duly approved by the Mayor of the City on August 5, 2008 and , 2012, respectively. The issuance of the
2012, and duly approved by the
Mayor of the City on 2012. See "THE BON'DS Authority for Issuance; Purposes." The proceeds of the 2012A Bonds will be used to
finance the improvement, retrofitting, rehabilitation and completion of earthquake safetyand emergency responsiveness facilities and infrastructure as
described herein, and to pay certain costs related to the issuance of the 2012A Bonds. The proceeds of the 2012B Bonds will be used to finance the
construction, reconstruction, and improvement of park and recreation facilities as described herein, and to pay certain costs related to the issuance of the
2012B Bonds. The proceeds of the 2012C Bonds will be used to repair potholes and repave deteriorating streets in neighborhoods throughout the City,
repair and strengthen deteriorating stairways, bridges and overpasses, improve safety for pedestrians and bicyclists, improve disabled access to
sidewalks], and construct and renovate traffic infrastructure to improve the San Francisco Municipal Transportation Agency transit reliability and traffic
flow on local streets as described herein,] and to pay certam costs related to the issuance of the 2012C Bonds. See "PLAN OF FINANCE" and
"SOURCES AND USES OF FUNDS."

The Bonds w111 be issued only in fully registered form w1thout coupons, and when issued will be registered in the name of Cede & Co., as nominee of
The Depository Trust Company, New York, New York ("DTC"). Individual purchases of the Bonds will be made in book—entry form only; in
denominations of $5,000 or any integral multiple thereof. Payments of principal of and interest on the Bonds will be made by the City Treasurer, as
paying agent, to DTC, which in turn is required to remit such principal and interest to the DTC Participants for subsequent disbursement to -the
beneficial owners of the Bonds. See "THE BONDS — Form and Registration." The Bonds will be dated and bear interest from their date of delivery
until paid in-full at the rates shown in the maturity schedule on the inside cover hereof. Interest on the Bonds will be payable on June 15 and
December 15 of each year, commencing [June 15, 2012]. Principal will be paid at maturity as shown on the inside cover. See "THE BONDS —
Payment of Interest and Principal." .

The Bonds will be subject to redemption prior to their respective stated maturities as described herein. See "THE BONDS - Redempﬁon.»"

. S ** Complete copy of document is
. Preliminary, subject to change. . ) located in
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APPENDIX A

CITY AND COUNTY OF SAN FRANCISCO
ORGANIZATION AND FINANCES

This Appendix contains information that is curre'nt as of September 12, 2011.

.This Appendix A to the Official Statement of the City and County of San Francisco (the "City" or "San Francisco")
covers general information about the City's governance structure, budget processes, property taxation system and.
other tax and revenue sources, City expenditures, labor relations, employment benefits and retirement costs, and
investments, bonds and other long-term obligations. ' -

The various reports, documents, websites and other information referred to herein are not incorporated herein by
such references. The City has referred to certain specified documents in this Appendix A which are hosted on the
'City's website. - A wide variety of other information, including financial information, concerning the City is
available from the City's publications, websites and its departments. Any such information that is-inconsistent with
the information set forth in this Official Statement should be disregarded and is not a part of or incorporated into this
Appendix A. The information contained in this Official Statement, including this Appendix A, speaks only as of its
date, and the information herein is subject to change. Prospective inivestors are advised to read the entire Official -
© . Statement to obtain information essential to the making of an informed investment decision.

TABLE OF CONTENTS
CITY GOVERNMENT AND ORGANTIZATION «.oooeeeeeees e sreneasesss s ssessessses s et sssssesassasssiasssssnsss st A-3
City Charter............ e emveteitessestassesesceseasessasesearesesaressiceseisasianeateaterii e b e eSS A-3
Mayor and Board of SUPEIVISOTS....cewrmimmimissssiessssissesssisssssss e ereneetesmtesenensanenes A3

Other Elected and Appointed City Officers e rearaees i et eae A-4
CITY BUDGET ..o cerreevcremeinieemaenssessensssessesssinnans
- Overview .
BUAZEE PTOCESS cvvvuvrurinsanssissemssrssssssesfesisasssasnsss s st s s ST R PO
November 2009 Charter Amendment Instituting Two-Year Budgetary Cycle . A-6

Role of Controller; Budgetary Analysis and Projections
General Fund Results; Audited Financial Statements
Three-Year Budget Projection Report ;
Five Year Financial Plan .........cceomneennes eeeseeenreanrreenanes eere et
Adopted Fiscal Year 2011-12 Budget : ‘
Impact of State Budget on City Budget.......coovvnreivnsiricens
: Budgetary Reserves and Economic Stabilization _
_ PROPERTY TAXATION oot v o eeeevereseesetisemesessesesseseassesseeesteeeserebetsseesreriseatebrinarans A-14
Property Taxation System - General ......ocuovweieeurericssiunimisssssnsrmseceinses . A-14
Assessed Valuations, Tax Rates and Tax Delinquencies
Tax Levy and COlECHON ......curvurruvsisenreisenesesnssisenasens s
Taxation of State-Assessed Utility Property :
OTHER CITY TAX REVENUES....ccsirmmirrmmsensssessssasessassssssessess
Business Taxes........coueee teeereee et e es e bt saa Rt
Transient OCCUPANCY TAX ... .ucuuwrrerrsermssrssssssssessmasssssssrssssss
Real Property Transfer TaX .......coeereesermmssssssrsmsensssesssnnses
"Sales and USE TAX woerveeeereremrierenceresereeresssmsssssssssssssssessassnss
T UIHEY USEES TAX everveerrnrssnensnsssssssssasisssessmmssessnssssnsssssases
Emergency Response Fee; Access Line Tax

Parking TaX .....ccconrmrreecrresnseresnncnesssiennns eeteteeseeeabiosseesueeeseeReast i it e s et arrsbesanabeutases ereerererte st seereans A-24
OTHER CITY REVENUE SOURCES ...ccoveeeerisimmmmemrassssmssssiss st st ettt A-24
Intergovernmental Revenues, Grants and Subventions

Health and Welfare Realigment .....c.coeiveiseeernminimmsnenssscsnsnas ettt e e s

A-1 | - ** Complete copy of document s
S located in
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RECREATION § Edwin M. Lee, Mayor

FEARKS ' “ Phifip A. Ginsburg, General Manager
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To: Angela Calvillo, Clerk of the Board of Supervisors & =
Ben Rosenfield, Controller - : == -jf-,?;iz}
P = =, i
Jose Cisneros, Treasurer. < D¢
* Nadia Sesay, Controller’s Office - _ S o o«
d I _ o T 27en
Harvey Rose, Bu get Analyst : € e
: _ : I~ = 4=
. o | | - S5
From: Phll_xp Gmsburg, Recreation and Parks Department General Manage i %ﬁ 2
| - | - é o

Date: January 10, 2012

«

The Recreation and Paks Department would like authorization to precede with the sale of $62,176,132
in General Obligation Bonds. This represents a portion of the $185,000,000 in general obligation bonds
approved by voters on February 5, 2008 for the improvement and construction of parks and open space
{Proposition A). This will be the 3"' and final sale for.the Recreation and Parks Department, and proceeds
will fund constructlon ofall remalmng Nelghborhood Park prOJects and CltyWIde programs. ' :

The total bond issuance amount mcludes $76,000,000 includes: $62,176,132 for Recreatlon and Parks
pro;ects $10,394,975 for Port projects, approximately $698,893 is allocated to audit and oversight
services, and a not-to-exceed amount of $2,730,000 is allocated to a reserve, pendlng bond sales, for a

total not-to- exceed amount of $76, 000 000.

Should you have any questions, please contact Dawn Kamalanathan Dlrector of Recreatlon and Parks
, Department’s Capital and Planmng Division at 415-581- 2544, o S

Cc: Monique Moyer, Port of San Francisco Director _
_Citizené General Obligation Bond Ovesight Committee

Capital Improvement Division | 30 Van Ness Ave. - 5th Fl. | 8an Francisco, CA 94102 [ PH: 415.581.2559 | FAX: 415.581.2540 | www.parks.sfgov.org -
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2008 Clean & Safe Neighborhood Parks Bond
.Bond'Account'ability Report

_ January 2011 .
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1.0 Executive Summary

‘3rd Bond Sale Plan- o : waterfront'park, facilities; 3) Renovate
' parks and playgrounds in poor physical
condition; 4) Replace dilapidated .
playfields; 5) Repair nature trail systems in
the city’s parks; and 6) Attract matching
community and philanthropic support.

In February 2012 the Recreation and Parks
Department seeks to sell $62,909,238 in 2008
Clean and Safe Ne’ighborhood Park Bonds.
For a detailed description of each project, refer
to Section 3.0 Bond Sale Project Details. A. - . _
summary of the proposed sale is as follows. » The Recreation and Parks Department's
o o : ' 2008 Clean and Safe Neighborhood Parks
L . m Bond Program is divided into six sub-
Neighborhood Parks- " programs. . The bulk of funding (80%) is

Palega Playground Renovation *~ $4,980,200 . - dedicated to funding Major Capital
' Renovations at 12 Neighborhood Parks.

. Fultor Playground Renovation - $500,000 The remaining funds (20%) are divided
Mission Dolores Park - ¢11,700,000 =~ Detweenfive Citywide programs.
- o o .o Major capital renovation of
- Cabriilo Playground $3.685,50-0‘ — Neighborhood Parks." The bond
Glen Canyon Park  $5,018,500 ~~ program allo_cates the majority of its
‘ - - funds fo capital improvements at - -
Lafayette Park ~$8,249,600- Neighborhood Parks across the city.
Raymond Kbl Plyorourd  $2641,200 . These parke were saeied basedon
NP Contingency Fund - $4,171,032 an earthquake, in poor physical
P : A : condition, as well as their ability to
Citywide Programs _ : : : - provide basic, recreational uses to -
‘NP Restroom Repair Program _ $5,250,000 - . many San Franciscans. '
. ParkPlayfields .. $7,700,000 . o Restroom Repair and Replacement
Park Forestry , :  '$2770000 - Program. .Many of the city's park
: R , B ‘restrooms are in a state of severe
Park Trail Program ., = - $1,910,000 . . dilapidation; some bathrooms require
Community Opportunlty Fund $3,600,000 g ;i‘élas%enTeeggrﬁihsgsege?eljsltr'ecagﬁslr'ls'tte
- Misc. Sale Costs _ ' . - ~ $11.4 million will fund a restroom
" Audit Services i ‘ $252.625 C replacement, repair, and installation
o ‘ ‘ ' ! program. Sites will be chosen in
Bond Issuance : $480,481 _ * coordination with the community,
: Y . T through an open process guided by
$62,909,238 - the Recreation and Parks Department

' -Commission
Proqram Summa [y : ,

e InFebruary of 2008 the cntlzens of San
Francisco passed Proposition'A, a $185°
Million General Obligation Bond, known as
the 2008 Cléan and Safe Nelghborhood
Parks Bond.

e The $185Min bond funding is divide’d into
two allocations based on the jurisdiction of
the parks and facilities scheduled to
receive funding, with $151.3 committed to .-

" the Recreation and Parks Department and -
$33.5M dedicated to the San Francisco:

" Port. $185,000 is setaside in a Citizen’s
Oversrg ht Audit fund.

e The objectives of this bond program are as -

- follows: 1) Fix and improve park restrooms

citywide; 2) Eliminate serious earthquake
safety risks in neighborhood and
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1.0 Executive Summary

o - Park Playfield Repairs and Reconstruction.
The City's playfields have been "loved to
death"- overused due toa citywide

. shortage of soccer, baseball and multi-use

- fields. With the growing demand of field
athletics, it is difficult to meet demand
while keeping the fields at an acceptable
condition. Over the past four years, a
successful public/private partnership
between the Recreation and Parks

Department and the City Fields Foundation

has resulted in the renovation of playfields
‘at 5 park facilities. Each field has become
some of the most requested play fields by
park users. These renovated fields are
improved by the installation of synthetic
turf and night lighting which increases time
to play while, reducing maintenance needs
and water demand. This $8.5 million will
continue that partnership. '

.

"Recreation and Parks Department:

o Park Ferest'rv Needs. Over 100,000 trees .

populate the city’s parks and-open spaces .

These funds will provide for an_ .
assessment of the health and condition of
this urban forest, as well as provide
resources to enact the: recommendations
of the assessment and plant new trees.

. o Park Trail Reconstruction. The 2004 -
Recreation Assessment identified walking
and biking trails as the #1 most needed
recreational amenity; residents also cited
hiking and visiting nature as the two
activities in which they would like to
participate in more often. The Park Trail
Reconstruction program will restore trails

. and make capital improvements that allow
residents to enjoy and. experience nature
in the parks '

o Communltv Opportunity Grants. The
Community Opportunity Grants Program is
a small capital grants program that allows
residents, neighborhood groups and park -
advocates to initiate repairs and .
improvements ini their parks by matching
smaller public grants with other private '
gifts and grants.’

The Port of San Francisco’s Waterfront Parks

program includes community planning efforts for
the Blue Greenway and constituent parks, and '
new open space projects in the northern, central
and southern waterfronts. The program will add
‘or improve seven open spaces and total $33.5M.

1 Bond issuance exceeding estimated cost will b& H8wn from the citywide.program budgets. »

Program Budgets and Funding | K

Budgets

; Major Capital Prbgram‘ '

Chinese Recreation Center 142
Mission Playground 7.5
Palega Recreation Center 21.2
Cayuga Playground 7.3
- McCoppin Square 53
Sunset Playground 13.7
Fuiton Piayground 4.2
Mission Dolores Park 132
~ Cabrillo Playground.- 4.5
Glen Canyon Park 58
| afayette Park . 10.2
Raymond Kimbell Playground 3.3
NP Contingency Funds , 4.7
Major NP Projects Program $115.1M
Citywide Programs
Restroom Repair Program 115
Park Playfields Program . 85
Park Ferestrv Program 4.0
Park Tra|l Program 5.0
' Community Opportunity Fund 5.0
" Other Citywide Programs $33.9M
Bond Issuance Costs’ $2.3
[ RPD Bond Program Total ___$151.3M |
Port of San Francisco:
Major.Capital Program
Pier 43 Bay Trail Link 7.7
Brannan Street Wharf 2.7
" Blue-Greenway Improvement 20.9.
Blue-Greenway DS Standard i)
CEQA Review & Permitting 6
- WP Bond Issuance Cost _ Y
Major WP Projects Program $33.5M -
CGOBOC Audit Costs 2
$185.0M

TOTAL Bond Program .




¢ Funding

1.0 Executive Summary

Based on the adopted project budgets and -
schedules, a plan has been developed to
break funding into three sales. Originally -
sales would be spaced approximately 14

" months apart but, due to an unfavorable. -

~ bidding climate in fall 2009, the second bond .

sale was postponed The revrsed strategy
for sales is as follows:.

"o Sale 1 was completed in August 2008 to
fund planning and design for the f"rst 7 of
" 12 Major Capital projects (Phase 1),
Citywide Programs, and Waterfront
Parks. .

o Sale2was completed in March 2010 to
fund construction of 4 projects under
~ Phase |, Waterfront Parks, and Citywide
\Programs and planning and design of
the remalnmg five Major Capital projects
o (group 2) 1, Citywide Programs and
_ Waterfront Parks.

o Sale 3 will fund all remaining Recreation
- and Parks Department projects,
_including: one project under Phase |, five
projects under Phase 2, and Citywide
Programis.

o ~ Sale 4 will be the final sale and WI” fund
construction of Crane Cove Waterfront |
Park, the final Port prOJect

The sale forecast developed for the prOJects
managed by the Recreation and Parks

- 'Department and the San Francisco Port is as .

follows

Bond | Date SFRPD sF Port’
1%Sale | ~ 8/2008| $38,875562| $3,676,947
2™ Sale 2/2010] $49,813,688| $10,701,432
39Sale | 2/2012| $62.909,238| $10,394,975]
4%Sae| TBD | -1 $8,726,646]
TOTAL | $151,598,000 | $33,500,000

Accountablllty Measures

-The 2008 Clean and Safe Nelghborhood Parks
Bond includes specific project names in its
governing ordinance and-a comprehensive set
.of public oversight and accountability measures ‘
that apply to each of the funding areas covered
by the bond. Oversight measures include:

. Regular public reporting of bond

expenditures through a dedicated bond

“ website updated monthly Websrte is

- 639

accessible for publlc viewing at

. parkbonds sfgov.org/2008. .

~ Annual review before the Park, Recreatlon_

and Open Space Advisory Commlttee

. (PROSAC), Recreation and Park and Port.

Commissions, Capital Planning Committee
(CPC), and Board of Supervisors as part of

‘the 10-year capital plan and annual capital

budget processes. The Recreatron and
Park Commission will hold at least one

_meeting per year to solely discuss and

review implementation of the general-
obligation bond. In addition, an item will be
scheduled to review implementation of the
bond once a month at regularly scheduled
Commission meetings. .

The Citizens’ General Obligation Bond:

" Oversight Committee (CGOBOC) reviews,

audits, and reports on the expenditure of

_bond proceeds in accordance with the will of
- the voters. CGOBOC will submit audits and

reports fo PROSAC, Recreation and Park
and Port Commissions, Board of
Supervisors and the Mayor's Office

60 days pnor to'the i issuance of any portion

~of the bond authority, the Recreation and
. Park Department and Port of San Francisco
must submit a bond accountability report to
~ the Clerk of the Board, the Controller, the

Treasurer, the Director of Public Finance,
and-the Budget Analyst describing the

current status and description of each

proposed project and whether it conforms to

_ the express will of the voters. This report

before you is intended to satisfy the
reporting requirement of this provision. =



1.0 Executive Summary

Pr0|ect Descrlptlons
Ma|or Nelghborhood Park Phase I Pr0|ects

Fulfon 'Play_g round

The San Francisco Planning Department —
Preservation Office has determined that the 71
year old clubhouse is a historical resource. Thus,
RPD will be renovating the Fulton Clubhouse per
the standards required by the Secretary of the
Interior's Standards for the Treatment of Historic

. Properties. Other work included in the scope are
renovation of the two children’s play areas and
courts; restoration of existing roads and
‘pathways; upgrades to the infrastructure lncludlng
lighting, modifications to the site to remove
barriers and improve accessibility, and overall
reconditioning of the park landscape. The design o
construction documents are complete and project : ' - Proposed Opﬁén‘
is scheduled for ¢onstruction to commence in the : : : )
summer of 2011.

RO pluenve
27 Avere

Palega Playaround

Construction at the Palega Playground will
include repair and/or renovation of the recreation
center, fields, courts, and children’s play area;
"restoration of existing roads and pathways;
upgrades to the irrigation and lighting systems;
modifications to the site to remove barriers and
improve accessibility, and overall recondltlonlng
of the park landscape.
Contract drawings are substantially-complete and
will be bidding shortly. Construction is antICIpated
to commence ln late summer.




1.0 Executive Sdmméw

Major Neighborhood Park Phase Il Projects

Mission Dolores Park — Helen Diller
Playground ) -

The Recreation and Parks Department is
collaborating with the Friends of Dolores Park
Playground, and the Urban Resource Systems,
Inc. in the total renovation of the play area.
Additionally, RPD is partnering with the Mercer -
Foundation and Friends of Dolores Park
Playground, for a generous donation of -
_ '$1.5million to fund the project. Construction is
scheduled to commence on thls park in June
2011 .

Mission Dolores Park Renovation

- The project scope will include the repair and/or
renovation of the clubhotise, picnic area.and
courts; restoration of paving and pathways;
upgrades to the infrastructure including lighting,
modifications to the site to remove barriers and
improve accessibility,.and overall reconditioning
of the park landscape. The project has

-experienced a slight delay in order to assemble a
design team that includes a proviate consultant
for planning and outreach and DPW executing

_ design development and contract documents:

Community meetings are scheduled to :

commence starting May 2011 thru September.

2011. Project will be breaking ground in Fall of

2012 '

Cabrillo Playground

The project scope will include the repair and/or
renovation of the clubhouse, the children’s play
areas, picnic area and courts; restoration-of
paving and pathways; upgrades to the
infrastructure including lighting, modifications to
"' the site to remove barriers and improve -
accessibility, and overall reconditioning of the
park landscape. Projectis currently in the
construction docment phase. . '
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1.0 Executive Summary

Glen Canvoﬁ Park -

- The Recreation and Parks Department, with the
assistance of Trust for Public Land, .is in the
planning and outreach phase to develop a park
improvement plan for Glen Canyon Park. At the

~ conclusion of the planning effort, a Phase 1
project scope shall be established and funded

“with the funds secured for the site from this bond.
The work may include repair and/or renovation of
the recreation center, the children’s play area,
day camp, courts and field; restoration of roads
and pathways; upgrades to the infrastructure
including lighting and irrigation, modifications to
the site to remove barriers and improve
accessibility, and overall reconditioning of the
park landscape. '

Lafavette Park‘ N
The project scope will include the- repair and/or -
renovation of the restroom facility, the children’s
play area, picnic area and courts; restoration of
roads and pathways; upgrades to the
infrastructure including lighting and irrigation,
modifications 1o the site to remove barriers and
improve accessibility, and overall reconditioning
‘of the park landscape. Design documentation
"has commenced. . '

Raymond Kimbell Playground

The project scope will include the repair and/or
renovation of the restroom féci!ities_, the children’s . §
play area, and lawns; restoration of roads and :
" pathways; upgrades to the infrastructure including
lighting and irrigation, medifications to the site to
remove barriers and improve accessibility, and
overall reconditioning of the park landscape.

'
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1.0 Executive Summary |

Cityw idé Programs

'Restroom Repair And Replacement Program
' The Restroom Repair and Replacement -
program funds the construction, repair, and-
renovation of restroom facilities. Many of the
city park’s restrooms are old, need repair and
are_poorly designed for maintenance and

proper supervision. As per the Bond Report,

the Recreation & Parks Commission has
appointed a Restroom Taskforce to work with
staff and the community to develop '
recommendations for which.restrooms should
" be renovated, replaced or added. The
Restroom Taskforce has met seven times thus
far and developed a proposal available on the:
department’s website. For more information
about the Taskforce and its process, please see .
the Recreation and Parks Department website
www.sfgov.org/site/recpark_index.asp?id=9509. .
7. : ‘

Park Forestry Program

The Recreation & Parks Department's forest,
estimated to contain roughly 100,000 trees; has
not received major physical attention since
planting. "Though one of the most important
elements of our urban parks is the trees, a
through assessment or plan for their care, repair
and the planting of new trees has not been
identified.

Under this program, the Recfeation and Parks
Department completed a Request of Proposal .

“process which engaged forestry professionals to
identify those sites within Recreation and Park’s
'properties that were most in need of major tree -
work and in need of new trees. The selected .
arborist is required to use accepted urban forestry -
management techniques such as the hazard
‘rating system and make specific
recommendations for the work that will be funded
through this Bond. The recommendations will be
reviewed by the Recreation and Parks

~ Commission for their approval. '
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1.0 Executive Sum_mat"y.v-

Park Trail Repon_strixction Program

Nature frails in San Francisco's parks are in poor

shape — frequently in need of erosion control and -
other improvements to the condition of the
. surrounding landscape. 2008 Clean and Safe NP

~ Bond funds will improve access and opportunities’
to walk and hike, allowing residents to better
. enjoy and experience nature in San Francisco-
parks.

In order to prioritize projects, staff worked with
Recreation and-Parks Department '
Commission, PROSAC, and other
stakeholders to develop objective criteriato .
develop a prioritized list of parks for '
improvement. Criteria developed focused on
three areas equally 1) Access, 2) Conservation
and 3) Safety. The prioritization developed
focuses on improvements at 10 sites to receive
capital work through this bond. The list of sites
for the Bond’s Trails Program was presented
‘to and approved by the RPD Commission on
June 4™, 2009. With this approval, project staff

~can focus on the specific design and
community process for site.

Communify Opportunity Grant Program

The Community Opportunity Fund Program ‘encouraging volunteer and fundraising
provides a place for neighborhoods, community partnerships with the department, leveraging
groups and people who love and care for their = - community resources against the bond. The
parks to receive improvements to a Recreation & - Cornmunity Opportunity Fund Task Force will
Parks Department park they nominate. The continue to meet through early September to
Community Opportunity Fund will promote . - - develop guidelines for the dlstnbutlon of these
increased stewardship of parks by = funds
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2008 CLEAN & SAFE NEIGHBORHOOD PARK BOND SALE-PLAN

. 3RD SALE
istSale |.2ndSale |supplemental | Pending 4th SALE
] . BUDGET August 08 March 10 Feb2012 |Pending TBD TOTAL
Waterfront Parks Program . 5
Pler 43 - 7,677,800° 1,315,875 6,334,125 27,800 7,677,800 -
Brannan Street Wharf Park - 2,941,050 ) ‘ 2;941,050 2,941,050
Blue Greenway Design Standards 336,000 336,000 0 336,000
Blue Greenway Signage & Site - 1,458,000 434,000 1,024,000 1,458,000 -
-Blue Greenway Site Improvéments L ’ ) -
: 7 Bayfront Park . 2,950,000 - 431,063 2,518,937 D . 2,950,000
Tulare Park 585,000 . 125,000 460,000 585,000
" - Crang Cove Park 9,999,250 - 1,263,250 550,000 8,186,000 9,999,250
Bayview Gateway 3,282,125 /200,000 3,082,125 3,282,125
.-Hé'ron's Head Park’ 2,351,000 E 550,000 ' 1,801,000 2,351,000
, Blue Greenway Public Art 684,000 . . 175,000 509,000 684,000
CEQA Review and Planning - : 577,500 577,500 - 0 _ 577,500
: Subtotal Port 32,841,725  3,644438 10,616,312 . 10,394,975 8,186,000 32,841,725
Neighborhood Parks Program ) -’ o .
Chinese'Recreation Centér 14,200,000 14,200,000 (1,510,000)- 0 12,690,000
Mission Playground | 7,500,000 1,342,800 6,157,200 550,000 0 8,050,000
Palega Playground 21,200,000  3,719,800° _ ' 12,500,000 . 4,980,200 21,200,000 °
_Cayuga Playground : 7,300,000 1,301,500 5,998,10Q . ) 0 7,300,000
McCappin Playground 5,300,000 1,043,100 4,256,900 {1,500,000) 0 3,800,000
Sunset Playground 13,700,000 2,290,600 11,409,400 . 0 13,700,000
Fulton Playground 4,200,000 800,600 500,000 - 3,130,000 .0 4,430,600
Mission Dolores Park - 11,700,000 2,418,400 (1,480,000) 10,761,600 11,700,000
 Mission Dolores Playground 1,500,000 1,500,000 " 0 11,500,000
Cabrilio Playground 4,500,000 '814,'500 3,685,500 4,500,000 -
Glen Canyon Park 5,800,000 1,191,500- (410,000) 5,018,500 5,800,000
Lafayette Park 10,200,000 1,950,400 \ 8,249,600 10,200,000
Kimbell Playground 3,300,000 658,700 _ 2,641,300 3,300,000
NF Contingeéncy Fund 4,715,000 372,737 1,953,937 500,000 - - 4,609,432 ~7,836,106
Subtotal, Neighborhood Parks 115,115,000 25,071,537 38,809,037 12,180,000 39,946,132 116,006,706
Citywide Programs L
Restrooms . 11,400,000 4,000,000 2,150,000 . 5,250,000 11,400,000
Playfields | 500,000 . 4,385,965 . 4,114,035 (7,700,000) 7,700,000 8,500,000
Forestry 4000000 2,000,000 1,200,000 - (1,970,000 2,770,000 | 4,000,000
Trails 5,000,000 1,000,000 3,000,000 (1,910,000) 2,910,000 5,000,000
Community Opportunity Fund 5,000,000 . 2,000,000 - (600,000) 3,600,000 5,000,000
Subtotal, Citywide Programs 33,900,000 13,385,965 10,464,035 ' (12,180,000) 22,230,000 33,500,000
NP Bond Issuance Costs 2,300,000 - 223,632 232,848 S aam '899,251
CW Bond ssuance Costs 672,400 119,400 . 62,782 136,015 318,197
Audit & Oversight _ " 170,875 42,520 159,866 173,460 375,846
Subtotal Issuance, Audit, Oversight_ 3,143,275 385,552 455,496 - 752,246 1,593,294
€an & Safe i E :
PROGRAM - 185,000,000 . 4,029,990 11,071,808 " 11,147,221 34,435,019
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3.0 Bond Sale Project Details

Neighborhood Pari Program =
- Eulton Playground Renovation Project (Block 1 670, Lot 009)
- Site Description o ' S

_ Fulton Piayground is a 40,586 square foot park located'af 855 27 Avenue in the Outer Richmond

‘Neighborhood part of the Supervisorial District 1 of the City and County of San Francisco. The park is ™

located in a lot that spans betweén 27" and 28" Avenue, midway between Cabrillo and.Fulton Avenues.
This urban park is surrounded by single family homes and it is a block away from Golden Gate Park. The
- entire site is paved with the exception of the 2 children’s play area that have sand as ground surface and
the 2.narrow landscaped strips adjacent to the sidewalks at 27" and 28" Avenues. A planter area with turf
runs along the site frontage at 28™ Avenue. This planter area is hidden by the bushes of the landscape
adjacent to the sidewalk. The playground consist of a clubhouse, 2 children’s play area, 3 paved multi-use

paved areas, 1 small paved picnic area, 2 basketball courts and 1 tennis court.

. The park site was buiit in 1945 and. was last renovated in 1983. The kitchen area of the 'clljbhouse was
reportedly built in the 1980's. The children's play structures were installed in 1960. - ' :

" Project Scope

.. The project scope will include the repair and/or renovation of the clubhouse, the two children’s play areas,
- and courts; restoration of existing roads and pathways; upgrades to the infrastructura including lighting;
modifications to the site to remove: barriers and improve accessibility, and overall reconditioning of the
park landscape. ‘ P - - 7 -

Current Budget

1stBond | 2_nd Bond | Supplemental . 3rd Bond
, - Sale. | Sale " Approp Sale
B TOTAL- - $4,430,600 $800,600 $500,000 | $3,130,000[ . $0
Planning $281,860 |  $72,207 | $200662 | ' '
: Design $1,115,267 - $642,136 $290,338 - $182,793
-~ Bid/Award - .$52,232 o i . $52,232
_ Construction ~ $2,956232 | ~ $86257 | | .$2,869,975
‘Closeout - $25,000 - | 25000
'$4430,600  '$800,600  $500,000  $3,130,000 . $0
Project Schedule © - Stat ~ Finsh .
- Planning ' ‘ - Dec2008 . March2010
Design | : March 2010 - July 2011
Bid/Award ~ July 2011 . Dec 2011
. Construction Dec 2011 Oct2012 .
"Open to Public ) Nov 2012 -
Funding Plan | |
2008 Clean & Safe NP Park Bond " $4,430,600 - .
' Sale Schedule . . _ _ E -
“1"Bond Sale - - $800,600
2" Bond Sale : $500,000.
* Supplemental Appropriation  $3,130,000
1
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3.0 Bond Sale Project Details -

Palega Playground Renovation Project (Blocks 5929 & 5930, Lots 001 & 001A)

Site Description o v '

Palega Playground is‘ located on a 5.78 acres parcél-in the Portéla Diétrict'in southeastern San Francisco.
The: playground is bounded by Hamilton, Silliman, Somerset and Felton Streets. Palega Recreation
Center fronts on Felton Street. The.existing recreational facilities include a 17,160 square foot recreation

- center, two tennis courts, a basketball court, two baseball fields, a soccer field, one basketball court and a
childrens playground. ' ’ : .

The topography of Palega Playground is largely flat with few trees on the site. The site is surrounded by a
perimeter fence on all four sides. The recreation center was built in 1930. There are 3 floors. The
basement’houses various mechanical rooms, the ground floor is comprised of a gymnasium, offices, a
- kitchen, and a muitipurpose room, and the second floor holds_ several smaller muitipurpose rooms.

_ A Project Scope .‘
The project scope will include the repair -and/or. renovation‘_ of 'the recreation center, fields, courts, and -
- children’s play area; restoration of existing roads and pathways; upgrades to the irrigation and fighting
systems; modifications to the sjte to remove barriers and improve accessibility, and overall reconditioning
of the park landscape. L . Co . . ' :

* Current Budget

2nd Bond

650

"~ 1stBond Supplemental | _3rd Bond
_ _ Sale Sale ~ Approp Sale
TOTAL . $21,200,000 | $3,719,800 $0 | $12,500,000 | $4,980,200
"Planning” - $1,383,800 | $1,383,800. -
' Design  $1,169,500 | $1,169,500
~ Bid/Award- $50,075 $50,075. _ S .
Construction ~ $18,475,233 | $1,116,425 $12,500,000 |, $4,858,808
. Closeout - $121,392 | , : : $121,392
' $21,200,000  .$3,719,800 - ’  $0 ° $12,500,000  $4,980,200
Project Schedule Start Finish
‘Planning July 2009 - July 2010
Design Augu 2010 Aug 2011
Bid/Award Sept 2011 Dec 2011
-Construction Dec 2011 Oct 2012
_Open to Public - " Apr 2013 '
Fl_Jnding Plan _
2008 Clean & Safe NP Park Bond $21,200,000
. Sale Schedule . :
1%Bond Sale . $3,719,800
2™ Bond Sale o L $0
Supplemental Appropriation $12,500,000
3" Bond Sale - $4,980,200 ,
‘ ‘ 13




3.0'Bond Salé Proj'ect Details

.Mission Dolores Park Ren'ovatioh (Block'3586, Lot 001) |

Site Description .« , ' _

- Mission Dolores Park 6bcupie_s the equivalent of 2 large city-blocks covering 14.2 acres, and is located in
the Inner Mission/Dolores Heights neighborhood. The site is bordered on four sides by Church, Dolores,

18th and 20th Streets. Dolores Park has six tennis courts and one basketball court, one large multi-use
sports field, & children’s playground with adjacent picnic ares, and a clubhouse with public restrooms.

The site contains a designated off-leash dog play area, though the boundaries are not clearly defined.
The formal entrance to the site is located off Dolores Street, mid-block at 19th Street. . The entire west ©
side of the park site.is bound by the Municipal Railway’s J-Church light-rail line. A concrete pedestrian
bridge connects the park to Church Street at 19th Street ) R :

Project Scog"e o

The p'rpject scope will include the repair and/or renovétion of the clubhouse, picnic area, and courts;
restoration of paving and pathways; upgrades to the infrastructure including lighting, modifications to the
site to remove barriers and improve accessibifity, and overall reconditioning of the park landscape.-

‘ Current Budget , _ , A _
- 1stBond | 2nd-Bond Supplemental | 3rd Bond |

: : o Sale - Sale” Approp | ‘Sale
- TOTAL ~ $11,700,000 $0 | - $2,418,400 | ($1,480,000) $10,761,600
-Planning $482,292 | -$482,202 . -
~ Design  $1,486,908 - $1,354,508 | | -. $132,400
. Bid/Award 840300 .| | $40,300 |
Construction ~ $9,610,500 |- - . . . $9,610,500
Closeout $80,000 . _ b : $80,000
$11,700,000 - $0 .$1,836,800 - . 80 $9,863,200°
Prblect Schedule © Stat©  Finish
Planning : - ~ May 2010 July 2010
Design - ... Aug2010- - July2012
-Bid/Award ' - July2012 Oct2012 .
Construction : Oct2012 = . Dec2013
Open to Public ’ _ Jan 2014 . . N o
‘Funding Plan:
2008 Clean & Safe Park Bond © . $11,700,000 -
SaleSchedule - Amount
1¥Bond Sale ' 80
2"BondSale . © $2,418,400-
Supplemental Appropriation - ($1,480,000) .

3rd Bond Sale ' $1 0,761,600
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Cabrillo P-Iayground-(Block 1681, Lot 013)

Site Description

Cabrilic Playground is located on a
between 38th and 39th Avenues midway between Cabrillo and Fulton

3.0 Bond Sale Project Details

1 acre parcel in vthe Richmond District. The playgrpu'nd is situated
Avenues. The existing recreational

facilities include a small clubhouse, one tennis court, two basketball courts; a picnic area, and two

children’s play areas. The entire site is

within the playground.

" The topography of Cabrillo Playground
Cabrilio Avenue. As a result, the finished floor elevation of the existing ¢

paved with the exception of a small grass area and two trees

is flat, though the 38th and 39tH Avenues slope dp_towardé
lubhouse is approximately 5.5

. feet above the playground. The 1,234 square foot clubhouse, constructed in 1945, is a wood frame
stucco building with a pitched roof. The building contains a kitchen, a multipurpose room, an office, and

bathrooms. -

Project Scbge

~ The project scope will include the repair and/or ren
* picnic area and courts; restoration o
- lighting, modifications to the site to re

" of the park landscape.

Current Budget:

st Bond

f paving and pathways; upgrades to the in
amove barriers and improve accessibility, and overall reconditioning.

ovation of the clubhouse, the children’s play areas,
frastructure including

3rd'Bond

- 652

ond Bond | Supplemental
_ , Sale " Sale Approp Sale
.- TOTAL  $4,500,000 | $0|  $814,500 $0 | $3,685,500 |
Planning $154,016 | . ./$154,018 C
Design $714,343 $624,427 ~ $53,859
Bid/Award $80,000 » $80,000
Construction  $3,511,841 | . $36,057 | $3,511,641
‘Closeout $40,000 o _ $40,000
' $4,500,000 $0.- - $814,500 $0 ' $3,685,500 -
* Project Schedule Start -  Finish
Planning May 2010 -~ Aug 2011,
Design Aug 2011 - . Feb2012-
Bid/Award Feb2012 ~  May 2012
" . Construction June 2012  Feb 2013
Open to Public Mar 2013 = -
Funding Plan: i
Sale Schedule Amount
1 Bond Sale : $0 .
2" Bond Sale $814,500
3rd Bond Sale $3,685,500
15




Glen Canyon Park (Block 7560, Lot 002)

Site Descrigtipr_l :

© 3.0 Bond Sale Project Details

Glen Canyon Park is a 66.6 acre park located off of Elk Street and O'Shaughnessy Blvd. The 17,600 sf -

. recreation center was designed in 1934 and includes a gymnasium, audiforium and offices. The Silver
Tree Day Camp building constructed in 1960 is a simple 2 story 3,960 sf building housing a day camp -
and day care center. It is located in the canyon surrounded by trees, grassy hills and the west bank of
Islais Creek. -Other amenities include ball fields, tennis courts; children's play area,-picnic area, ropes

course areg, efc.

The majority of the canyon is beautiful and véky rustic with forested slopes, dramatic fdclg outcroppings of

native chert, wild flowers includin

its riparian environmerit.

- Proiect Scope

g numerous endangered species and is the source of Islais Creek and

The work may include re-péir and/or renovation of the recreation'center, the ch_ildren’é play é‘_rea, day
camp, courts and field; restoration of roads and pathways; upgrades tothe infrastructure including "

lighting-and irrigation, modifications to the site to remove barriers and im

. reconditioning of the park tandscape.

Current Budget

2nd Bond

Supplemiental

prove dccessibility, and overall

653

1. 1st Bond * 3rd Bond
N ) ‘ _ ~ Sale ~ Sale Approp ~ Sale - |
- TOTAL - $5,800,000 $0 | $1,191,500 | - ($410,000) $5,018,500 |
.Planning $263,450 ~ $255,654 : _
Design $722,250 ' | $525,846 | $204,200
Bid/Award $62,300 : $62,300
Construction - $4,712,000 $4,712,000 |
Closeout $40,000 - L © $40,000 |
. $5,800,000 $0 - $781,500 $0  $5,018,500
Project Schedule | . Start Finish :
- Planning. -  May 2010 Aug 2011
Design . Sept 2011 June 2012
"Bid/Award . - July 2012 Oct2012 -
Construction Nov2012 - Aug2013 .
. Open to Public Sept 2013 :
| I\:un'dikng Plan:
Sale Schedule ._Amount -
1% Bond Sale R $0
2" Bond Sale : $1,191,500
- Supplemental Appropriation (8410,000) -
3rd Bond Sale '$5,018,500 :

16




3.0 Bond Séle_ Project Details

Lafayette Park (Block 0625. Lot 003) -

Site Descﬁgﬁon o

- Lafayette Park is an 11.5 acre multi-use park bounded by Laguna, Sacramento, Gough and Washington
Streets. The park was originaily created in 1936 and updated in 1986. The park contains a 575 square -

foot restroom building and 360 square foot maintenance shed, both built in 1936. The park also consists

" of amenities including a children's playground, 2 tennis courts, picnic areas, large expanses of lawn, a
_network of pathways, a metal box shed, perennial gardens and planting areas, and a dog play area. The

topography of the site varies and in many places is well above the surrounding street level. The center of

the park site is a wooded-promontory surrounded by sloping lawns and planted areas. There are multiple.

entry points from city streets to any section of the park. ' : ' ' ' o

Project Scope

The project scope will include the repair and/or renovation of the restroom facility, the éhildrén’s play”
area, picnic area and courts; restoration of roads and pathways, upgrades to the infrastructure including
lighting and irrigation, modifications to.the site to remove barriers and improve accessibility, and overall

reconditioning of the park landscape. : :

Current Budget -

1st Bond 2nd Bond | Supplemental " 3rd Bond
o . ‘ Sale "~ Sale Approp” o Sale -
"TOTAL  $10,200,000 | $1,850,400 $0 , $0 | $8,249,600 |
Planning $339,935 |  $339,935 '
Design $959,206 $959,206
Bid/Award  $109,300 $109,300 .
Construction $8,746,559 $541,959 o $8,204,600
Closeout $45,000 | o ' - $45,000
] $10,200,000  $1,850,400 _ .80 p 30 $8,249,600
Project Schedule . Stat ° Finish
' Planning - June 2010  Jan 2011
Design . Jan 2011 - Dec2011.
Bid/Award ' Jan 2012 Apr 2012
Construction , " May2012 - Apr2013
.Open to Public ' ‘May 2013
_Funding Plan
2008 Clean & Safe Parks Bond ‘ . $10,200,000
" Salé Schedule ' Amount
~ 1% Bond Sale - ' $1,950,400
2™ Bond Sale - g $0
- 3rd Bond Sale ‘ . $8,249,600
17
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3.0 Bond Sale Project Details

Raymond Kimbell Playgrotind (Block 0706, Lot 001)

Site Description

The Raymond Kimbell Playground is a 5.7arce park located at the corner of Geary Boulevard and Steiner-
Streets. It also extends southerly towards Ellis Street. The site is centered in an urban setting and easily. -
accessible by walking,. public transportation and vehicles. Geary Boulevard is a major thoroughfare

- between downtown and Richmond district. The. playground consists of a clubhouse, children’s play area,
3 baseball fields, wood frame bleacher seating and open green areas. Lighting for night games is .
currently provided by nine bank lights with multiple fixtures. It also consists of numerous asphalt concrete

pathways.

Project Scope

The project scope willrinclude the repair and/or renovation of the réstropm facilities, the children’s play -
area, and lawns; restoration of roads and pathways; upgrades to the infrastructure including lighting and

irrigation, modifications to t_he site to

.of the'park landscape.

Current Budget

2nd Bond -

Supplemental

remove barriers and improve accessibility, and overall reconditioning

3rd Bond

655

1st Bond
o Sale - Sale - Approp 1 Sale
TOTAL - $3,300,000 $0 | . $658,700 | . - . $0 | $2,641,300
Planning - $175,310- ' $175,310 | IR
Design $191,441 $191,441
~ Bid/Award $30,000 - $30,000 | :
Construction - $2,893,249 $261,949 $2,631,300
Closeout .- $10,000 _ . ' , $10,0000
$3,300,000 $0  $658,700 80 $2,641,300
Project Schedule Start - Finish
Planning . July 2010 Feb-2012
- Design Feb 2011 " Aug 2011 -
Bid/Award Aug 2012 Nov 2012
Construction Dec 2012 July 2013
_Open to Public Aug 2013 - '
Funding Plan _
2008 Clean & Safe.Parks Bond - $3,300,000
Sale Schedule Amount -
~~ 1"Bond Sale - $0
2™ Bond Sale 1 $658,700
3rd Bond Sale $2,641,300 -
18




3.0 Bond Sale Project Details -

' Citvwide Prodra.m\

Restroom Repair and Replacement Program

' Proqram Descrlptlon

The Nelghborhood Park Restroom program funds the repalr construction and renovation of 22 restroom :
.facmtles : :

N

Project Scope

The Recreatlon and Park Commission appointed a Restroom Taskforce to develop a prioritized list of
sites that are in need or restroom upgrades/ replacement or new restroom installations. The srtes were
selected following the steps identified in the 2008 Clean and Safe Bond Report

The following is the pnorltlzed list of approved sites and budgets:

1st Bond 2ndBond | 3rdBond | “Total

. . o . Sale Sale Sale
Group 1 Bayview Playground, Marina $2,100,000 . : -~ $2,100,000

Green East, Michelangelo,
Lower Great Highway at .
Judah St., Lower Great

- Highway at Taraval St.

Group 2 “Alamo Square, Angelo Rossi ' $65,000 |. -$631,000 $1,479,000 $2,175,000
Playground, Balboa Park . : . ‘ ‘ ,

East, Hilltop Park, Lincoln
~ Park, Portsmouth Square

Group.;’a Buena Vista Park, Dupont $1,800,000 : ' $1,800,000
- Tennis Courts, Marina Green - : E -
"~ West, Mountain Lake Park

Group4  CarlLarsen Park, Noe Valley -~ |© $720,000 | $1,530,000 |  $2,250,000
Courts, Parkside Square, : ‘ : '
States Street, Washmgton

Square
Replace and Renovate Total | $8,325,000
Bond Issuance $105,000
Balance for New Sites $2,970,000 | .
- Total Project Budget $11,4OQ,000 ’
.- Fundlng Plan
2008 Clean & Safe NP Park Bond’ $11,400,000

Sale Schedule : )
1 Bond Sale _ $4,000,000

2™ Bond Sale S : $2,150,000
3“Bond Sale .. . - $5,250,000.
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Park Forestry Program

- Program Description -

This broject will méke'major p'hysicél improvementé to the condition of the Recfeatiqn & Park
Department’s urban forest. The forestry hazard rating system and other accepted urban forest

3.0 Bond Sale Project Details

management techniques will be applied to park properties, identifying those parks, areas and trees most

-in need of tree repair, removal and-new tree planting. This program would fund work o

. pose the greatest risk to public safety or property based on the study’s recommendations.

. Project Scope

n-those sites that

I5rojects will be selected followfdg the steps identified in the 2008 Cl'ean and Safe Bond Repbrt. All work:

will be done in accordance with the R

- - Counsel oversight. .

Current Budget

1'st Bond-

ecreation& Park Department Commission’s approval and Bond

3rd Bond

i 2nd Bdnd Supplemeht’al-
: _ ‘ Sale Sale ‘Approp Sale _
TOTAL ~ $4,000,000 | $2,000,000 | $1,200,000 | ($1,970,000) | $2,770,000
. Planning  $245,840 |  $245,840 : o - -
- . - Design $600,750 $600,750
Bid/Award $35500 | $35,500
. Construction * $3,087,;392'| $1,117,910 $1l,_969,48'2
' Closeout - $30,518 _ ~ $30,518
' $4,000,000  $2,000,000 $0 %0 $2,000,000
Funding Plan_ .
" 2008 Clean & Safe NP Park Bond $4,000,000
_Sale Schedule .~ 2 "
1% Bond Sale '$2,000,000 .
2" Bond Sale _ -~ $1,200,000
Supplemental Appropriation ($1,970,000).
3" Bond Sale $2,770,000
657 -
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Park Trail Reconstruction Proqfam )

3.0 Bond Sale Project Details

Program Deécription

The ‘-projectvwi-ll incl'uc‘le planning,
Recreation and Parks system. M
~ with collapsed areas, needs for earth stabi

Project Scope

‘design and ‘construction services to rebuild t
any of the trails in the system have critical physical and safety n
lization and other-physical improvements. '

rails in San Francisco's
eeds .

In -accordance with, the ‘Recreation & Park -Department C'Om'm'ission"s approval and. Bond Counsel

oversight the following trails were ident

ified for this program, phased as follows:

Supplemental

3rd Bond

1stBond |. 2nd Bond :
Total Sale Sale _ Approp - : Sale
"Phase 1 ' , $5,000,000 | $1,000,000 | $3,000,000 | ($1,910,000) $2,910,000 |
GGP-0Oak o . L o
. Woodlands - $300,000 | $300,000
Grandview $300,000 $600,000 $300,000
Phase2 o I '
Corona Heights ~ $100,000 - $100,000
Billy Goat Hill _ $50,000 . $50,000 .
. Glen Canyon $900,000 - - ©$120,000 | - $780,000 |
_ Twin Peaks  $600,000  §$1,650,000 |  $80,000 | .° $520,000
Phase 3 - A T , o
Bernal Heights *~ $750,000 -$750,000
Bayview Hill  $600,000  $1,350,000 $600,000
Phase 4 _ 3 : ' _
Mt Davidson ~ $500,000. . $150,000 ~ $350,000
McLaren Park  $900,000 _ $1,400,000 ; $200,000 . $700,000
' - : $5000,000  $950,000  $3,000,000 ' $0- $1,050,000
» 'Funding'PIan
2008 Clean & Safe NP Park Bond . $5,000,000
Sale Schedule -
1" Bond Sale $1,000,000
2™ Bond Sale - - $3,000,000
Supplemental Appropration ($1,910,000)
3™ Bond Sale $2,910,000
658 21
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' Cbmmﬁnig_ Opportunity Fund I?rog' rém.

Program Description

. The Community Opportunity Fund Program provides a place for neighborhoods, community groups and

people who love and care for their parks to apply*for funding to do capital repairs and improvements to a -

Recreation & Park Department park or facility they nominate. This program allows the city to further

leverage valuable bond dollars by teaming up the resources a committed community group or partner-

. brings with funds through the bond. This program would address and respond to many of these requests
and partner with communities and other donors to make each dollar worth more. : ‘

Project Scope . ‘
Projects will be éelecté,d following the steps identified i.n the 2008 Clea'n’and,, Safe Bond Report. Al \)vork,_

will be done in accordance with the Recreation& Park Department Commission’s approval and Bond
Counsel oversight. e ’ ' L

. "Cur'rént Budgét

“stBond | 2nd Bond | Supplemental | 3rd Bond
‘ . o . Sale - - Sale Approp . | . Sale
TOTAL -: $5,000,000 | $2,000,000 ($600,000) | $3,600,000
Round 1, awarded S _ S Ch N
12010 $6590161 |
Round 2, awarded - :
102011 . $1,326,848 | o
Round 3, awarded - T _ : _ .
1112012 _ . : e | I
' - - $0 $1,086,764 $0. $0  $3,013,236
' .Fﬁnding Plan ‘
2008 Clean & Safe NP ParkBond ~ ~  $5,000,000
Sale Schedule - . o
1¥ Bond Sale . _ $2,000,000
2™ Bond Sale - o %0
. Supplemental Appropration . ($600,000) .

.- 3"Bond Sale . $3,600,000
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