AB 117 Loan Agreement

The San Francisco Municipal Transportation Agency (SFMTA) Board of Directors proposes
to authorize the Director of Transportation to enter into a loan agreement with the
Metropolitan Transportation Commission as lender in a maximum amount of $200 million for
SFMTA operations for Fiscal Year 2026-27, pursuant to Assembly Bill 117. The loan may be
used solely for SFMTA operating costs incurred during Fiscal Year 2026-27 and may not be
used for capital expenditures or debt refinancing.

Not a “project” under CEQA pursuant to CEQA
Guidelines Sections 15060(c) and 15378(b)
because the action would not result in a direct
or a reasonably foreseeable indirect physical
change to the environment.

Qenny Deliame  May 20,2026

Je{{ny Defumo Date
San Francisco Municipal Transportation Agency
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