
City Hall 

BOARD of SUPERVISORS 
1 Dr. Carlton B. Goodlett Place, Room 244 

San Francisco 94102-4689 

Date: 

To: 

MEMORANDUM 

November 18, 2025 

Tel. No. (415) 554-5184 
Fax No. (415) 554-5163 

TDD/TTY No. (415) 554-5227 

Jose Cisneros, Treasurer, Office of the Treasurer & Tax Collector 
Khalid Samarrae, Executive Officer, Local Agency Formation Commission 

From: ~ ela Calvillo, Clerk of the Board, Board of Supervisors 

Subject: Urging the Design and Establishment of San Francisco Green Bank 
(File No. 251059) 

On October 28, 2025, the Board of Supervisors adopted Resolution No. 533-25, sponsored by 
Supervisor Jackie Fielder (File No. 251059, Urging the Design and Establishment of San Francisco 
Green Bank), which was enacted on November 7, 2025. 

Please find the attached courtesy copy of the Resolution for your office's information and 
awareness. 

If you have any questions or concerns, please contact the Office of the Clerk of the Board at 
(415) 554-5184. 

c: Members of the Board of Supervisors; Supervisors Jackie Fielder, Connie Chan, 
Chyanne Chen, Bilal Mahmood, Shamann Walton, Myrna Melgar 

Adam Thongsavat, Liaison to the Board of Supervisors, Mayor's Office 
Aly Bonde, Policy Director, Mayor's Office 
Amanda Kahn Fried, Office of the Treasurer & Tax Collector 
E rica Major, Commission Clerk, Local Agency Formation Commission 
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FILE NO. 251059 RESOLUTION NO. 533-25 

[Urging the Design and Establishment of San Francisco Green Bank] 

Resolution urging the Treasurer and Tax Collector to design and establish a non­

depository municipal finance corporation, to be known as the San Francisco Green 

Bank, subject to the appropriation of funds for such work. 

WHEREAS, The Board of Supervisors ("Board") supports the establishment of a non­

depository municipal finance corporation whose purpose is to support funding of and 

investment in projects that further the City's environmental justice, small business 

development and affordable housing goals ("San Francisco Green Bank" or "SFGB"); and 

WHEREAS, The Treasurer and Tax Collector ("Treasurer") has the authority to 

coordinate with the City Attorney's Office, which in turn has the authority to hire outside 

counsel, to assist in creating the SFGB; and 

WHEREAS, The Board acknowledges that the Treasurer does not presently have 

funding to hire staff to move forward with the design and establishment of the SFGB, including 

funding for necessary work by the City Attorney's Office and any outside counsel the City 

Attorney deems appropriate to retain to assist in that work; and 

WHEREAS, The Board further acknowledges that even with the hiring of staff and 

funding for legal advice to further the formation of the SFGB, the SFGB cannot be established 

unless the City secures the required capitalization and any additional necessary funding; now, 

therefore, be it 

RESOLVED, That the Board hereby urges the Treasurer to move forward with the 

design and establishment of the SFGB, including applications for any necessary regulatory 

approvals to create the SFGB, as soon as practicable; and, be it 

Supervisors Fielder; Chan, Chen, Mahmood, Walton, Melgar 
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1 FURTHER RESOLVED, That the mission of the SFGB should be to promote an 

2 economy that upholds equity, social justice, and ecological sustainability; and, be it 

3 FURTHER RESOLVED, That the SFGB should be formed as a public benefit 

4 corporation incorporated in the State of California; and, be it 

5 FURTHER RESOLVED, That the SFGB should have a five-member Board of 

6 Directors, all with executive-level banking experience; and, be it 

7 FURTHER RESOLVED, That the SFGB should be modeled on the plans for a 

8 municipal finance corporation recommended by the San Francisco Reinvestment Working 

9 Group (SFRWG), on file with the Clerk of the Board of Supervisors in File No. 230874, to the 

10 extent consistent with federal, state and local law, and except for the SFRWG's 

11 recommendation of a Municipal Finance Corporation Oversight Commission; and, be it 

12 FURTHER RESOLVED, That the SFGB should focus its lending activities on affordable 

13 rental housing development, affordable home ownership, local small business enterprises, 

14 and green investments supporting environmental justice; and, be it 

15 FURTHER RESOLVED, That the SFGB should serve individuals living within, and 

16 projects and businesses located within the boundaries of the City and County of San 

17 Francisco, and projects and businesses located at the San Francisco International Airport; 

18 and, be it 

19 FURTHER RESOLVED, That the Board acknowledges the need for funding from 

20 various federal, state, and local sources, including philanthropic sources, to support the 

21 design and establishment of the SFGB, and urges the Mayor, the Board, and other 

22 departments, to explore and pursue these funding opportunities; and, be it 

23 FURTHER RESOLVED, That the Board urges the Treasurer to hire a Green Bank 

24 Coordinator, either as a City employee or as a consultant, as the Treasurer deems 

25 appropriate and in compliance with all applicable laws, to further the work of designing and 
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establishing the SFGB, in conjunction with the City Attorney's Office and any outside counsel 

retained by the City Attorney's Office, as soon as practicable after this Board's appropriation 

of funds to do so; and, be it 

FURTHER RESOLVED, That the Board urges the Treasurer to incorporate into the 

design and establishment of the SFGB the advice of, and to collaborate with, a working group 

consisting of members of the public, similar in expertise to the Reinvestment Working Group 

established by Ordinance No. 87-21, in order to provide local expertise to the Treasurer and 

Green Bank Coordinator and to provide public transparency regarding the design and 

establishment of the SFGB, should such a working group be established by the Board or 

another City department; and, be it 

FURTHER RESOLVED, That the Board urges that the Treasurer report to the Board of 

Supervisors on the progress made towards the hiring of a Green Bank Coordinator and the 

design and establishment of the SFGB every four months after funding is identified or 

appropriated, until the Green Bank is established; and, be it 

FURTHER RESOLVED, That the Board urges that the Local Agency Formation 

Commission provide assistance to the Treasurer and to the Green Bank Coordinator upon 

request regarding the design and establishment of the SFGB. 
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City and County of San Francisco 

Tails 

City Hall 
I Dr. Carlton B. Goodlett Place 

San Francisco, CA 94102-4689 

Resolution 

File Number: 251059 Date Passed: October 28, 2025 

Resolution urging the Treasurer and Tax Collector to design and establish a non-depository municipal 
finance corporation, to be known as the San Francisco Green Bank, subject to the appropriation of 
funds for such work. 

October 28, 2025 Board of Supervisors - ADOPTED 

Ayes: 10 - Chan, Chen, Dorsey, Fielder, Mahmood, Mandelman, Melgar, Sauter, 
Sherrill and Walton 

File No. 251059 

Unsigned 
Daniel Lurie 

Mayor 

I hereby certify that the foregoing 
Resolution was ADOPTED on 10/28/2025 by 
the Board of Supervisors of the City and 
County of San Francisco. 

Angela Calvillo 
Clerk of the Board 

11-07-25 

Date Approved 

I hereby certify that the foregoing resolution, not being signed by the Mayor within the time limit 
as set forth in Section 3.103 of the Charter, or time waived pursuant to Board Rule 2.14.2, 
became effective without his approval in accordance with the provision of said Section 3.103 of 
the Charter or Board Rule 2.14.2. 

Angela Calvillo 
Clerk of the Board 
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Date 

Printed at 12:38 pm on 10/29/25 


