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I FILE NO. 150579 RESOLUTION NO. 

1 [Certificates of Participation - Housing Trust Fund - Reimbursement of Certain Expenditures] 

2 

3 Resolution declaring the intent of the City and County of San Francisco to reimburse 

4 certain expenditures from proceeds of future bonded indebtedness. 

5 

6 WHEREAS, The Board of Supervisors of the City and County of San Francisco (Board 

7 of Supervisors), desires to finance the costs of certain Housing Tn:.ist Fund projects including, 

8 but not limited to, certain Rental Assistance Demonstration projects (collectively, Project) 

9 within the City and County of San Francisco (City); and 

1 O WHEREAS, The City intends to finance the Project or portions of the Project with a 

11 portion of the proceeds of the sale of City and County of San Francis.co certificates of 

12 participation in an approximate amount of up to $50,000,000 (Obligations); and 

13 WHEREAS, Prior to the issuance of the Obligations, the City expects to pay for the 

14 costs of certain capital expenditures (Expenditures) with respec~ to the Project from available 

15 moneys prior to the issuance of the Obligations; and 

16 WHEREAS, The Board of Supervisors has determined that the moneys advanced and 

17 to be advanced to pay such Expenditures are ·or will be available only for a temporary period 

18 and it is necessary to reimburse such expenditures with respect to the Project from the 

19 proceeds of the Obligations; and 

20 WHEREAS, Section 1.150-2 of the United States Treasury Regulations requires that 

21 the Board of Supervisors declare its reasonable official intent to reimburse prior expenditures 

22 for the Project with proceeds of the Obligations; now, therefore, be it 

23 RESOLVED, By the Board of Supervisors of the City and County of San Francisco,·as 

24 follows: 

25 

(Vlayor Lee 
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Section 1. The Board of Supervisors finds and determines that the foregoing recitals 

are true and· correct. 

Section 2. The Board of Supervisors adopts this Resolution solely for purposes of 

establishing compliance with the requirements of Section 1~150-2 of the United States 

Treasury Regulations. This Resolution does not bind the Board of Supervisors to issue the 

Obligations, approve any loan or to make any expenditure, incur any indebtedness or proceed 

with the Project. The Project is subject to the City's normal project review procedures, 

including environmental review under the California Environmental Quality Act, and is subject 

to the City's discretion to modify, approve or disapprove the Project following completion of 

environmental review. 

Section 3. The Board of Supervisors hereby declares its official intent under United 

States Treasury Regulations Section 1.150-2 to use proceeds of the Obligations to reimburse 

expenditures incurred in connection with the Project. 

Section 4. On the date of the expenditure to be reimbursed, all reimbursable costs of 

the Project will be of a type properly chargeable to a capital account under general federal 

income tax principles. 

Section 5. The maximum principal amount of the Obligations expected to be issued for 

the Project is $50~000,000. 

Section 6. The Board of Supervisors hereby states its intention and reasonably expects 

to reimburse certain capital costs of the Project paid from available moneys prior to the 

issuance of the Obligations with proceeds of the Obligations. 

Section 7. This resolution is being adopted no later than 60 days after the date on 

which the City will expend moneys for certain capital costs of the Project to be reimbursed 

from proceeds of the Obligations. 

Mayor Lee· 
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1 Section 8. The City will make a reimbursement allocation, which is a written allocation 

2 that evidences the City's use of proceeds of the Obligations to reimburse an Expenditure, n_o 

3 later than 18 months after the later of the date on which the Expenditure is paid or the Project 

4 is placed in service or abandoned, but in no event more than three years after the date on 

5 which the Expenditure is paid. 

6 Section 9. Each Expenditure will be either (a) of a type properly chargeable to a capital 

7 account under general federal income tax principles (determined in each case as of the date 

8 of the Expenditure), (b) a cost of issuance with respect to the Obligations, ( c) a nonrecurring 

9 item that is not customarily payable from current revenues, or ( d) a grant to a party that is not 

1 O related to or an agent of the City so long as such grant does not impose any obligation or 

11 condition (directly or indirectly) tO repay any amount to or for the benefit of the City. 

12 Section 10. This Resolution shall take effect from and after its adoption by the Board 

13 and approval by the Mayor. 

14 

15 APPROVED AS TO FORM: 
DENNIS J. HERRERA 

16 City Attorney 

17-

18 

19 

20 

21 

22 

23 

24 

25 

By: --~---O~Vvi.._'_J~~----'-­
KENNETH DAVID ROUX 
Deputy City Attorney 

n:\spec\as2015\0100007\01011691.doc 
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OFFICE OF THE MAYOR 
SAN FRANC.ISCO 

To: Angela -Calvillo; Clerk oftne. aoard of Stiptwvfacti;$ 
From.; Kate Howard, Mayor's Budget-Director 
Date: fone 1, 2015 
Re; Mayor's FY 2015-16 and FY2016-17 Bndget Submis.sfon 

Madam Clerk, 

EDWIN M. LEE 
. MAYOR 

In ac¢ordanoe with City·ahd. C0Wi1ty of'Sa11 Frnncisco Chatte.r • .Atticle IX, Section 9. 1"00, the Mayor's 
Office hereby s.ubm1ts the Mayor's June I s.t p1·oposed budget, corresponding legislatio~ and 1·elated 
mate.ria.l~tfor Fiscal Year 201s-i6 .~11d Fi'scal Ye.ar 2016-17. 

I1tadditi'on.to the Annual Salary Ordinartce.and Annual Appropriation Ordinance, the following items are 
included in tbe·Mityor's S:tJbmissfon: 

• Tbe budg.et fotthe-'freasnre Island Development Auth91'ity for FY 20.15-16 and F\'.°2016--17. 
• The budg~t for the Office of Community Investment·ai1d Infi·astructure. fo1· FY 2015-16. 
• J 9 separate pieces of legislation (see."list attached). 
• A TraMfer of Function. letter detailingihe t1·a11sfor of 1.0 position within th~ Exem.1tive Branch. 
• An lnterim E(l.ception. letter. 
• A letter addi-essing funding levels for constn:r.ie.r price index increases for nonptoflt <;01:porations· 

or· public entities for the comit~g two fiscal yeai:s, · 

Ifyo11 have any questions, ple-arunmntact me at (415} 554-65"1-5. 

Best Regards, 

~ /je_____ 
Kate Howard · 
Mayor's Budget Dire.ctol' 

cc: Members of the Boai;d of Supervisors 
Harvey Rose 
Controller 

1 OR. CARLTON B. GOQP,L.q-f PLACE, ROOM 200 
SAN FRANG!SCO., cR.wdRNIA 94102-4681 



Legislation Introduced with the Mayor's Proposed FY 2015-16 and FY 2015-16 Bud ?et 

Budget& 

Type of 
Finance 

DEPT Description of Local Legislation Committee 
Legislation 

Calendar 
Date 

AIR Aooropriation - $2,673,349 to the Airoo1t Commission - FY2015-2016 Ordinance 15-Jun 
CON Resolution Adjusting the Access Line Tax with the Consumer Price Index of2015 Resolution 15-Jun 
CON Neighborhood Beautification and Graffiti Clean-up Fund Tax Designation Ceiling Ordinance 15-Jun 

Designation of Hinderliter, de Llamas and Associates ("Contractor") as City's 
CON Authorized Representative in Sales and Use Tax Records Examination Resolution 15-Jun 

Proposition J Contract Certification Specified Contracted-Out Services Previously 
CON Approved Resolution 15-Jun 

Administrative Code - California Environmental Quality Act Procedures and Fees 
CPC tF ee Elimination) Ordinance 15-Jun · 

CPC Planning, Building Codes - Fee Waiver for Legalization of Secondarv Dwelling Units Ordinance 15-Jun 
DBI Buifdin,I!; Code - Fees Ordinance 18-Jun 

Accept and Expend Grants- Recurring State Grant Funds - Department of Public 
DPH Health- FY2015-2016 . Resoh1tion 18-Jun 
DPH Public Health Rates forFY2015-16 and FY2016-17 Ordinance 18-Jun 

DPH Administrative Code - Department of Public Health Grouu Purchasing Ornanizations Ordinance 18-Jun 

DPW Public Works Code- Fees for Nighttime Work Penni! and Preapplication Meetings Ordinance 17-Jun 
FIR Business and Tax Regulations Code - Fire Depa1tme11t Licensing Fees Ordinance 17-Jun 
FIR Fire Code - Fire DeDartment Fines and Fees Ordinance 17-Jun 

Approval ofFY15-16 and FYl6-17 Expendih1re Plans for the Human Services Care 
H.S.A. Fund Resolution 18-Jun 

Administrative, Plmming, Subdivision Codes - Citywide Affordable Housing Fund, 
MOHCD Mavor' s Housing Programs Fees Fund Ordinance 15-Jun 

Certificates of Pa1ticipation - Housing Trust Fund - Reimbursement of Certain 
MOHDC Expenditures Resolution 15-Jun 

Appropriation Amendment - $2, 177,552 to the Public Utilities Commission Operating 
PUC Budget· FY2015-2016 Ordinance 15-Jun 

Public Employment-Amendment to the Annual Salary Ordinance, FY2015-2016 and 
PUC FY 2016-2017-Public Utilities Commission Water Enterorise Department Ordinance l5-Jun 
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