CITY AND COUNTY OF SAN FRANCISCO
BOARD OF SUPERVISORS

BUDGET AND LEGISLATIVE ANALYST

1390 Market Street, Suite 1150, San Francisco, CA 94102 (415) 552-9292
FAX (415) 252-0461

May 23, 2022

TO: Budget and Appropriations Committee
FROM: Budget and Legislative Analyst C\'\_)'

SUBJECT: Recommendations of the Budget and Legislative Analyst for Amendment of the
Mayor’s Fiscal Year 2022-2023 to Fiscal Year 2023-2024 Budget.
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DEPARTMENT: AIR— AIRPORT

YeEAR ONE: FY 2022-23

Budget Changes

The Department’s proposed $1,158,673,505 budget for FY 2022-23 is $16,225,364 or 1.4%
less than the original FY 2021-22 budget of $1,174,898,869.

Personnel Changes

The number of full-time equivalent positions (FTE) budgeted for FY 2022-23 are 1,595.60
FTEs, which are 5.89 FTEs less than the 1,601.49 FTEs in the original FY 2021-22 budget. This
represents a 0.4% decrease in FTEs from the original FY 2021-22 budget.

Revenue Changes

The Department's revenues of $1,158,673,505 in FY 2022-23 are $16,225,364 or 1.4% less
than FY 2021-22 revenues of $1,174,898,869.

YeAR Two: FY 2023-24

Budget Changes

The Department’s proposed $1,310,578,454 budget for FY 2023-24 is $151,904,949 or
13.1% more than the Mayor’s proposed FY 2022-23 budget of $1,158,673,505.

Personnel Changes

The number of full-time equivalent positions (FTE) budgeted for FY 2023-24 are 1,632.62
FTEs, which are 37.02 FTEs more than the 1,595.60 FTEs in the Mayor’s proposed FY 2022-
23 budget. This represents a 2.3% increase in FTEs from the Mayor’s proposed FY 2022-23
budget.

Revenue Changes

The Department's revenues of $1,310,578,454 in FY 2023-24 are $151,904,949 or 13.1%
more than FY 2022-23 estimated revenues of $1,158,673,505.
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RECOMMENDATIONS OF THE BUDGET & LEGISLATIVE ANALYST
FOR AMENDMENT OF BUDGET ITEMS
FY 2022-23 AND FY 2023-24

DEPARTMENT: AIR — AIRPORT

SUMMARY OF 5-YEAR HISTORICAL & PROPOSED BUDGET YEAR EXPENDITURES AND FTE AUTHORITY:
FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Budget Budget Budget Budget Proposed
Airport 1,108,572,997 1,219,373,518 1,465,583,462 1,174,898,869 1,158,673,505
FTE Count 1,587.04 1,591.93 1,609.69 1,601.49 1,595.60

The Department’s budget increased by $50,100,508 or 4.5% from the adopted budget in FY 2018-
19 to the proposed budget in FY 2022-23. The Department’s FTE count increased by 8.56 or 0.5%
from the adopted budget in FY 2018-19 to the proposed budget in FY 2022-23.

FY 2022-23

The Department’s proposed FY 2022-23 budget has decreased by $16,225,364 largely due to
slower than anticipated passenger recovery from the COVID-19 pandemic. This decrease is
largely reflected in a decrease to debt service payments, and partially offset by increases to
capital outlay, non-personnel services, and salaries.

FY 2023-24

The Department’s proposed FY 2023-24 budget has increased by $151,904,949 largely due to an
anticipated eventual recovery in passenger levels over the two budget years. This increase is
largely reflected in increases to debt service payments and salaries and partially offset by
decreases to capital outlay.
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RECOMMENDATIONS OF THE BUDGET & LEGISLATIVE ANALYST
FOR AMENDMENT OF BUDGET ITEMS
FY 2022-23 AND FY 2023-24

DEPARTMENT: AIR — AIRPORT

RECOMMENDATIONS
YeAR ONE: FY 2022-23

The Budget and Legislative Analyst’s recommended reductions to the proposed budget total
$7,468,405 in FY 2022-23. Of the $7,468,405 in recommended reductions, $5,313,824 are
ongoing savings and $2,154,581 are one-time savings.

YeAR Two: FY 2023-24

The Budget and Legislative Analyst’s recommended reductions to the proposed budget total
$6,011,839 in FY 2023-24. Of the $6,011,839 in recommended reductions, $5,317,159 are
ongoing savings and $694,680 are one-time savings. These reductions would still allow an
increase of $145,893,110 or 12.6% in the Department’s FY 2023-24 budget.
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DEPARTMENT: DBI— BUILDING INSPECTION

YeEAR ONE: FY 2022-23

Budget Changes

The Department’s proposed $93,416,994 budget for FY 2022-23 is $3,826,677 or 4.3% more
than the original FY 2021-22 budget of $89,590,317.

Personnel Changes

The number of full-time equivalent positions (FTE) budgeted for FY 2022-23 are 267.68 FTEs,
which are 0.71 FTEs more than the 266.97 FTEs in the original FY 2021-22 budget. This
represents a 0.3% increase in FTEs from the original FY 2021-22 budget.

Revenue Changes

The Department's revenues of $93,416,994 in FY 2022-23 are 53,826,677 or 4.3% more than
FY 2021-22 revenues of $89,590,317.

YeAR Two: FY 2023-24

Budget Changes

The Department’s proposed $85,755,277 budget for FY 2023-24 is $7,661,717 or 8.2% less
than the Mayor’s proposed FY 2022-23 budget of $93,416,994.

Personnel Changes

The number of full-time equivalent positions (FTE) budgeted for FY 2023-24 are 267.81 FTEs,
which are 0.13 FTEs more than the 267.68 FTEs in the Mayor’s proposed FY 2022-23 budget.
This represents a 0.05% increase in FTEs from the Mayor’s proposed FY 2022-23 budget.

Revenue Changes

The Department's revenues of $85,755,277 in FY 2023-24 are $7,661,717 or 8.2% less than
FY 2022-23 estimated revenues of $93,416,994.

BOARD OF SUPERVISORS — BUDGET & LEGISLATIVE ANALYST
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RECOMMENDATIONS OF THE BUDGET & LEGISLATIVE ANALYST
FOR AMENDMENT OF BUDGET ITEMS
FY 2022-23 AND FY 2023-24

DEPARTMENT: DBI — BUILDING INSPECTION

SUMMARY OF 5-YEAR HISTORICAL & PROPOSED BUDGET YEAR EXPENDITURES AND FTE AUTHORITY:

FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Budget Budget Budget Budget Proposed
Building Inspection 76,836,503 96,501,543 89,501,462 89,590,317 93,416,994
FTE Count 268.99 269.08 265.49 266.97 267.68

The Department’s budget increased by $16,580,491 or 21.6% from the adopted budget in FY
2018-19 to the proposed budget in FY 2022-23. The Department’s FTE count decreased by 1.31
FTEs, or 0.5%, from the adopted budget in FY 2018-19 to the proposed budget in FY 2022-23.

FY 2022-23
The Department’s proposed FY 2022-23 budget has increased by $3,826,677 largely due to
increases in salaries and benefits.

FY 2023-24

The Department’s proposed FY 2023-24 budget has decreased by $7,661,717, $3 million of which
is due in part to discontinuing the Office of Assessor-Recorder (ASR) and Fire Department (FIR)
work orders.

SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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RECOMMENDATIONS OF THE BUDGET & LEGISLATIVE ANALYST
FOR AMENDMENT OF BUDGET ITEMS
FY 2022-23 AND FY 2023-24

DEPARTMENT: DBI — BUILDING INSPECTION

RECOMMENDATIONS
YeAR ONE: FY 2022-23

The Budget and Legislative Analyst’s recommended reductions to the proposed budget total
$418,950 in FY 2022-23. Of the $418,950 in recommended reductions, $218,950 are
ongoing savings and $200,000 are one-time savings. These reductions would still allow an
increase of $3,407,727, or 3.8%, in the Department’s FY 2022-23 budget.

YEAR Two: FY 2023-24
The Budget and Legislative Analyst’s recommended reductions to the proposed budget total

$200,000 in FY 2023-24. All of the $200,000 in recommended reductions are ongoing
savings.

SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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DEPARTMENT: PRT-PORT

YeEAR ONE: FY 2022-23

Budget Changes

The Department’s proposed $193,244,923 budget for FY 2022-23 is $100,757,828 or 108.9%
more than the original FY 2021-22 budget of $92,487,095.

Personnel Changes

The number of full-time equivalent positions (FTE) budgeted for FY 2022-23 are 248.63 FTEs,
which are 25.91 FTEs more than the 222.72 FTEs in the original FY 2021-22 budget. This
represents an 11.6% increase in FTEs from the original FY 2021-22 budget.

Revenue Changes

The Department's revenues of $193,244,923 in FY 2022-23 are $100,757,828 or 108.9%
more than FY 2021-22 revenues of $92,487,095.

YeAR Two: FY 2023-24

Budget Changes

The Department’s proposed $149,127,351 budget for FY 2023-24 is $44,117,572 or 22.8%
less than the Mayor’s proposed FY 2022-23 budget of $193,244,923.

Personnel Changes

The number of full-time equivalent positions (FTE) budgeted for FY 2023-24 are 250.22 FTEs,
which are 1.59 FTEs more than the 248.63 FTEs in the Mayor’s proposed FY 2022-23 budget.
This represents a 0.6% increase in FTEs from the Mayor’s proposed FY 2022-23 budget.

Revenue Changes

The Department's revenues of $149,127,351 in FY 2023-24 are $44,117,572 or 22.8% less
than FY 2022-23 estimated revenues of $193,244,923.

BOARD OF SUPERVISORS — BUDGET & LEGISLATIVE ANALYST
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RECOMMENDATIONS OF THE BUDGET & LEGISLATIVE ANALYST
FOR AMENDMENT OF BUDGET ITEMS
FY 2022-23 AND FY 2023-24

DEPARTMENT: PRT-PoORT

SUMMARY OF 5-YEAR HISTORICAL & PROPOSED BUDGET YEAR EXPENDITURES AND FTE AUTHORITY:
FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Budget Budget Budget Budget Proposed
Port 173,631,820 146,847,821 124,802,058 92,487,095 193,244,923
FTE Count 245.23 246.15 231.81 222.72 248.63

The Department’s budget increased by $19,613,103 or 11.3% from the adopted budget in FY
2018-19 to the proposed budget in FY 2022-23. The Department’s FTE count increased by 3.40
or 1.4% from the adopted budget in FY 2018-19 to the proposed budget in FY 2022-23.

FY 2022-23

The Department’s proposed FY 2022-23 budget has increased by $100,757,828 largely due to a
$114 million two-year allocation of funding from the American Rescue Plan Act to offset revenue
losses due to the COVID-19 pandemic. This is largely reflected in an increase in capital outlay and
partially offset by a decrease in programmatic projects.

FY 2023-24

The Department’s proposed FY 2023-24 budget has decreased by $44,117,572 largely due to a
smaller allocation of funding from the American Rescue Plan Act. This is largely reflected in a
decrease in capital outlay

SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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RECOMMENDATIONS OF THE BUDGET & LEGISLATIVE ANALYST
FOR AMENDMENT OF BUDGET ITEMS
FY 2022-23 AND FY 2023-24

DEPARTMENT: PRT-PoORT

RECOMMENDATIONS
YeAR ONE: FY 2022-23

The Budget and Legislative Analyst’s recommended reductions to the proposed budget total
$393,836 in FY 2022-23. Of the $393,846 in recommended reductions, $43,836 are ongoing
savings and $350,000 are one-time savings. These reductions would still allow an increase
of $100,363,992 or 108.5% in the Department’s FY 2022-23 budget.

YeAR Two: FY 2023-24

The Budget and Legislative Analyst’s recommended reductions to the proposed budget total
$44,144 in FY 2023-24. All of the $44,144 in recommended reductions are ongoing savings.

SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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DEPARTMENT: LIB— PuBLIC LIBRARY

YeEAR ONE: FY 2022-23

Budget Changes

The Department’s proposed $185,794,068 budget for FY 2022-23 is $14,571,814 or 8.5%
more than the original FY 2021-22 budget of $171,222,254.

Personnel Changes

The number of full-time equivalent positions (FTE) budgeted for FY 2022-23 are 706.69 FTEs,
which are 6.24 FTEs more than the 700.45 FTEs in the original FY 2021-22 budget. This
represents a 0.9% increase in FTEs from the original FY 2021-22 budget.

Revenue Changes

The Department's revenues of $86,864,068 in FY 2022-23 are $11,581,814 or 15.4% more
than FY 2021-22 revenues of $75,282,254.

YeAR Two: FY 2023-24

Budget Changes

The Department’s proposed $186,763,543 budget for FY 2023-24 is $969,475 or 0.5% more
than the Mayor’s proposed FY 2022-23 budget of $185,794,068.

Personnel Changes

The number of full-time equivalent positions (FTE) budgeted for FY 2023-24 are 707.82 FTEs,
which are 1.13 FTEs more than the 706.69 FTEs in the Mayor’s proposed FY 2022-23 budget.
This represents a 0.2% increase in FTEs from the Mayor’s proposed FY 2022-23 budget.

Revenue Changes

The Department's revenues of $80,413,543 in FY 2023-24 are $6,450,525 or 7.4% less than
FY 2022-23 estimated revenues of $86,864,068.

BOARD OF SUPERVISORS — BUDGET & LEGISLATIVE ANALYST
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RECOMMENDATIONS OF THE BUDGET & LEGISLATIVE ANALYST
FOR AMENDMENT OF BUDGET ITEMS
FY 2022-23 AND FY 2023-24

DEPARTMENT: LIB — PusBLIC LIBRARY

SUMMARY OF 5-YEAR HISTORICAL & PROPOSED BUDGET YEAR EXPENDITURES AND FTE AUTHORITY:
FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22  FY 2022-23

Budget Budget Budget Budget Proposed
Public Library 160,612,490 171,592,228 151,700,834 171,222,254 185,794,068
FTE Count 696.31 701.06 700.17 700.45 706.69

The Department’s budget increased by $25,181,578 or 15.7% from the adopted budget in FY
2018-19 to the proposed budget in FY 2022-23. The Department’s FTE count increased by 10.38
or 1.5% from the adopted budget in FY 2018-19 to the proposed budget in FY 2022-23.

FY 2022-23

The Department’s proposed FY 2022-23 budget has increased by $14,571,814 largely due to
capital spending, including on renovating neighborhood Public Library branches, expansion of the
library’s physical and electronic collections, and increasing costs in salaries and benefits.

FY 2023-24

The Department’s proposed FY 2023-24 budget has increased by $969,475 largely due to
increased costs in salaries and benefits and continued library branch renovations.

SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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RECOMMENDATIONS OF THE BUDGET & LEGISLATIVE ANALYST
FOR AMENDMENT OF BUDGET ITEMS
FY 2022-23 AND FY 2023-24

DEPARTMENT: LIB — PusBLIC LIBRARY

RECOMMENDATIONS
YeAR ONE: FY 2022-23

The Budget and Legislative Analyst’s recommended reductions to the proposed budget total
$496,724 in FY 2022-23. Of the $496,724 in recommended reductions, $145,000 are
ongoing savings and $351,724 are one-time savings. These reductions would still allow an
increase of $14,075,090 or 8.2% in the Department’s FY 2022-23 budget.

YeAR Two: FY 2023-24

The Budget and Legislative Analyst’s recommended reductions to the proposed budget total
$145,000 in FY 2023-24. All of the $145,000 in recommended reductions are ongoing
savings. These reductions would still allow an increase of $824,475 or 0.4% in the
Department’s FY 2023-24 budget.

SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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DEPARTMENT: PUC—=PusLIc UTILITIES COMMISSION

YeEAR ONE: FY 2022-23

Budget Changes

The Department’s proposed $1,650,697,669 budget for FY 2022-23 is $146,607,370 or 9.7%
more than the original FY 2021-22 budget of $1,504,090,299.

Personnel Changes

The number of full-time equivalent positions (FTE) budgeted for FY 2022-23 are 1,754.50
FTEs, which are 46.60 FTEs more than the 1,707.90 FTEs in the original FY 2021-22 budget.
This represents a 2.7% increase in FTEs from the original FY 2021-22 budget.

Revenue Changes

The Department's revenues of $1,650,697,669 in FY 2022-23 are $146,607,370 or 9.7%
more than FY 2021-22 revenues of $1,504,090,299.

YeAR Two: FY 2023-24

Budget Changes

The Department’s proposed $1,689,518,938 budget for FY 2023-24 is $38,821,269 or 2.4%
more than the Mayor’s proposed FY 2022-23 budget of $1,650,697,669.

Personnel Changes

The number of full-time equivalent positions (FTE) budgeted for FY 2023-24 are 1,771.91
FTEs, which are 17.41 FTEs more than the 1,754.50 FTEs in the Mayor’s proposed FY 2022-
23 budget. This represents a 1.0% increase in FTEs from the Mayor’s proposed FY 2022-23
budget.

Revenue Changes

The Department's revenues of $1,689,518,938 in FY 2023-24 are $38,821,269 or 2.4% more
than FY 2022-23 estimated revenues of $1,650,697,669.

BOARD OF SUPERVISORS — BUDGET & LEGISLATIVE ANALYST
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RECOMMENDATIONS OF THE BUDGET & LEGISLATIVE ANALYST
FOR AMENDMENT OF BUDGET ITEMS
FY 2022-23 AND FY 2023-24

DEPARTMENT: PUC — PusLic UTILITIES COMMISSION

SUMMARY OF 5-YEAR HISTORICAL & PROPOSED BUDGET YEAR EXPENDITURES AND FTE AUTHORITY:
FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23
Budget Budget Budget Budget Proposed

Public Utilities Commission ~ 1,296,900,195 1,411,692,142 1,433,954,907 1,504,090,299 1,650,697,669

FTE Count 1,676.43 1,690.00 1,666.85 1,707.90 1,754.50

The Department’s budget increased by $353,797,474 or 27.3% from the adopted budget in FY
2018-19 to the proposed budget in FY 2022-23. The Department’s FTE count increased by 78.07
or 4.7% from the adopted budget in FY 2018-19 to the proposed budget in FY 2022-23.

FY 2022-23

The Department’s proposed FY 2022-23 budget has increased by $146,607,370 largely due to the
increased cost of debt service and power, and salary and benefit changes.

Theincrease is also due to power purchase and distribution costs. As the Power Enterprise utilizes
the PG&E electricity distribution grid to deliver power to its customers, PG&E fees and tariffs
represent a substantial portion of power purchase costs.

FY 2023-24

The Department’s proposed FY 2023-24 budget has increased by $38,821,269 largely due to the
increased cost of debt service and power, and salary and benefit changes.

SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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RECOMMENDATIONS OF THE BUDGET & LEGISLATIVE ANALYST
FOR AMENDMENT OF BUDGET ITEMS
FY 2022-23 AND FY 2023-24

DEPARTMENT: PUC — PusLic UTILITIES COMMISSION

RECOMMENDATIONS
YeEAR ONE: FY 2022-23

The Budget and Legislative Analyst’s recommended reductions to the proposed budget total
$4,391,124 in FY 2022-23. Of the $4,391,124 in recommended reductions, $3,590,798 are
ongoing savings and $800,326 are one-time savings. These reductions would still allow an
increase of $142,216,246 or 9.5% in the Department’s FY 2022-23 budget.

YeAR Two: FY 2023-24

The Budget and Legislative Analyst’s recommended reductions to the proposed budget total
$4,001,759 in FY 2023-24. Of the $4,001,759 in recommended reductions, $3,641,498 are
ongoing savings and $360,261 are one-time savings. These reductions would still allow an
increase of $34,819,510 or 2.1% in the Department’s FY 2023-24 budget.

SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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DEPARTMENT: RET— RETIREMENT SYSTEM

YeEAR ONE: FY 2022-23

Budget Changes

The Department’s proposed $43,804,306 budget for FY 2022-23 is $2,443,688 or 5.9% more
than the original FY 2021-22 budget of $41,360,618.

Personnel Changes

The number of full-time equivalent positions (FTE) budgeted for FY 2022-23 are 125.92 FTEs,
which are 13.94 FTEs more than the 111.98 FTEs in the original FY 2021-22 budget. This
represents a 12.4% increase in FTEs from the original FY 2021-22 budget.

Revenue Changes

The Department's revenues of $43,804,306 in FY 2022-23 are $1,973,449 or 4.7% more than
FY 2021-22 revenues of $41,830,857.

YeAR Two: FY 2023-24

Budget Changes

The Department’s proposed $45,147,043 budget for FY 2023-24 is $1,342,737 or 3.1% more
than the Mayor’s proposed FY 2022-23 budget of $43,804,306.

Personnel Changes

The number of full-time equivalent positions (FTE) budgeted for FY 2023-24 are 132.91 FTEs,
which are 6.99 FTEs more than the 125.92 FTEs in the Mayor’s proposed FY 2022-23 budget.
This represents a 5.6% increase in FTEs from the Mayor’s proposed FY 2022-23 budget.

Revenue Changes

The Department's revenues of $45,147,043 in FY 2023-24 are $1,342,737 or 3.1% more than
FY 2022-23 estimated revenues of $43,804,306.

BOARD OF SUPERVISORS — BUDGET & LEGISLATIVE ANALYST
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RECOMMENDATIONS OF THE BUDGET & LEGISLATIVE ANALYST
FOR AMENDMENT OF BUDGET ITEMS
FY 2022-23 AND FY 2023-24

DEPARTMENT: RET — RETIREMENT SYSTEM

SUMMARY OF 5-YEAR HISTORICAL & PROPOSED BUDGET YEAR EXPENDITURES AND FTE AUTHORITY:

FY 2018-19  FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Budget Budget Budget Budget Proposed
Retirement System 111,733,816 127,947,637 39,716,333 41,360,618 43,804,306
FTE Count 105.71 105.48 106.83 111.98 125.92

The Department’s budget decreased by $67,929,510 or 60.8% from the adopted budget in FY
2018-19 to the proposed budget in FY 2022-23. The Department’s FTE count increased by 20.21
or 19.1% from the adopted budget in FY 2018-19 to the proposed budget in FY 2022-23.

FY 2022-23

The Department’s proposed FY 2022-23 budget has increased by $2,443,688, or 5.9%, largely due
to changes in salaries and benefits and new permanent positions. New permanent positions
include a proposed Chief of Staff (0923 Manager Il) to work for the proposed Chief Operating
Officer (1117 Deputy Director for Investments). The Chief Operating Officer position is proposed
via the substitution of a 0965 Department Head V position. A new 1043 Senior Engineer position
is proposed to replace a professional services contract, and another new 1043 Senior Engineer is
being proposed to lead the Department’s cybersecurity oversight. A new 0931 Business Process
Improvement Manager position will fulfill a management function that has been funded using
Temporary Salaries monies over the past three years. In total, the Department is proposing to
upwardly substitute 10 positions in an effort to assist recruitment and retention efforts.

FY 2023-24

The Department’s proposed FY 2023-24 budget has increased by $1,342,737 largely due to
increases in salaries and benefits and the annualization of new positions. For FY 2023-24 the
Department is proposing two new permanent positions in the Investment Division: An Associate
Portfolio Manager (0923 Manager Il) and an Investment Officer (0922 Manager ). Both positions
would direct investment programs approved by the Retirement Board, among other duties.

SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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RECOMMENDATIONS OF THE BUDGET & LEGISLATIVE ANALYST
FOR AMENDMENT OF BUDGET ITEMS
FY 2022-23 AND FY 2023-24

DEPARTMENT: RET — RETIREMENT SYSTEM

RECOMMENDATIONS
YeAR ONE: FY 2022-23

The Budget and Legislative Analyst’s recommended reductions to the proposed budget total
$506,319 in FY 2022-23. Of the $506,319 in recommended reductions, $65,200 are ongoing
savings and $441,119 are one-time savings. These reductions would still allow an increase
of $1,937,369, or 4.7%, in the Department’s FY 2022-23 budget.

YeAR Two: FY 2023-24

The Budget and Legislative Analyst’s recommended reductions to the proposed budget total
$65,200 in FY 2023-24. Of the $65,200 in recommended reductions, $55,200 are ongoing
savings and $10,000 are one-time savings. These reductions would still allow an increase of
$1,277,537, or 2.9%, in the Department’s FY 2023-24 budget.

SAN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGISLATIVE ANALYST
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