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FILE NO. 101530 RESOLUTION NO.

[Tax-Exempt Revenue Obligation Bonds - the San Francisco Schoot - Not to Exceed
$5,000 DOO}

Resolution approving the issuance of tax-exempt reveénue obligation bonds by the

California Enterprise Devéiopment.Authority in an aggregate principal amount not to

exceed $5,000,000 to finance and refinance various capital facilities owned by the San

Francisco School.

'WHEREAS, The San Francisco School, a nonprofit corporation, duly organized andl
existing under the laws of the State of California (the "Borrower”) has‘reques'téd that the
California Enterprise Development Authority, a joint exercise of powérs agency established
pursuant to the laws of the State of California (the "Authority") issue its revenue obligations
(the "Obtigationé") in an aggregate principal amount not expected to exceed $5,000,000, for
the purpose of making a loan (the "Loan") to the Borrower which will refinance various capital
facilities as more fully descnbed below; and,

WHEREAS, The proceeds of the Obligations are to be loaned to the Borrower pursuant
to a loan agreement (the "Loan Agreement”); and, '

WHEREAS The Borrower plans to use the proceeds of the Loan for the following

purposes: (i) to finance and refinance the cost incurred to acquire, construct, install, rehabilitate,

equip and furnish educational faciliies located at 300, 307 and 311 Gaven Sireet, San
Francisco, California 94134, including, but not limited to, a 4,100 square foot community center,
new art rooms, Iibfary, language space and outdoor areas and (i) to pay certain costs of
issuance in connection with the financing (collectively, the "Project”), and,-

| WHEREAS, The City ano{ County of San Francisco (t.he "Gity") is an associate member
of the Authority; and,
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WHEREAS, The issuance of the Obligations shall be subject to the approval of and
execution by the‘Authority of all financing documents relating thereto to which the Authority is
a party, and,

WHEREAS, The Project is located wholly within the City; and, |

WHEREAS, The interest on the Obligations may qualify for tax exemption under
Section 103 of the Internal Revenue Code of 1986, as amended (the "Code“) only if the
Obllgatlons are approved in accordance with Section 147(f) of the Code; and, |

WHEREAS, The Board of Supervssors of the City (the "Board") is the elected legislative
body of the City and is one of the appilcable elected representatives required to approve the
issuance of the Obhgatlons within’ the meaning of Section 147(f) of the Code and the Jomt
Powers Act, oompnsmg Articles 1, 2, 3 and 4 of Chapter 5 of Division 7 of Title 1
(commencing with Section 6500) of the Government Code of the State of California (the
"Act"); and, .

WHEREAS, The Authority has requested the Board to approve the 'issu‘ance of the
Obligations in order to satisfy the public approval'requirelﬁents of Section 147(f) of the Code
and the Act; and, |

WHEREAS, On November 9, 2010, the City caused a notice to appear |n ‘The
Examiner, which is a newspaoer of general circulation in the City, stating that a public heaﬁﬁlg
with respect to the issuance of the Obhgatlons would be held by the City's Office of Public |
Finance on November 23, 2010; and,

WHEREAS, The Office of Pubiic Finance heid the public hearing desor:bed above on

November 23, 2010, and an opportunity was prowded for persons to comment on the -

" issuance of the Obligations and the plan of finance for the Project; and, _
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WHEREAS, The Director of the Office of Public Finance recommends approval of the

issuance of theObli'gatic‘)ns pursuant to Chapter 43, Article 9, Section 5 of the Adminisirative

Code; now, therefore be it _ o
RESOLVED, That this Board hereby finds and declares the above recitals are true and
correct; and, be it |
FURTHER RESOLVED, That this Board hereby apprerS the issuance, from fime to
time, pursuant to a plan of finance, of the Ob!igaﬁons by the Authority; and, be it '

FURTHER RESOLVED, That it is the purpose and intent of this Board that this

Resolution constitute approval by the applicable elected representative of the goﬁernm‘entaf

unit having jurisdiction over the area in w.hich the Project is located for the purpos'es of and in
accordance with Section 147(f) of the Code and the Act; and, be it |

FURTHER RESOLVED, That the approval by the City of the issuance of the
Obligations by the Authority is neither an approval of the-uhder!ying credit issues of the

proposed Project nor an approval of the financial structure of the Obligations; and none of the

- City or any department thereof, shall have any responsibility or liability Whatsoevér with

respect to the Obligations or the Project; and, be it

FURTHER RESOLVED, That the Obligations shall not constitute a debt or obligation Qf
the City and the paymént of the principal, prepayment premium, if any, and purchase price of
and interest on the Obligatiohs shall be solely the responsibility of the Borrower; and, be it

F URTHER RESOLVED, The adoption of fhis Resolution shall not obligate (i) the City to
provide financing to the Borrower for the Project or to issue the Obligations for pufposés_of
such financing; (i) make any contribution or advance any funds to the Authority; (iii) the City

or any department of the City to approve any application or request for, or take any other
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action in connection with, any environmental, General Pién, zoning or any other permit or
other regulatory action sought in connecticn With the Project; and, be it

FURTHER RESOLVED, That the Controller and the Director of the Office of Public
Finance and any other proper officers of the City are hereby authorized and directed to
execute such other égreements, documents and certificates, and to perfdrm such other acts
as may be necessary or advisable to effect the purposes of this Resolution, and, be it
FURT.HER RESOLVED, That this Resolution shall. take effeét immediately upon its

adoption.

APPROVED AS TO FORM:

DENNIS J. HERRERA
City Attoy

By: | .
- MARK'D:-BLAKE
Deputy City Attorney
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INTRODUCTION FORM

By a member of the Board of Supervisors or the Mayor

Time Stamp or
Meeting Date

I hereby submit the following item for introduction:

1. For reference to Committee:
An ordinance, resolution, motion, or charter amendment
X 2. Request for next printed agenda without reference to Committee
3. Request for Committee hearing on a subject matter
4, Request for letter beginning “Supervisor nquires...”
5, City Attorney requ est
6. Call file from Committee
7. Budget Analyst request (attach written motlon)
8. Substitute Legislation File Nos.
9. Request for Closed Session
10. Board to Sit as A Committee of the Whole

l

Please check the appropriate boxés. The proposed legislation should be forwarded.to the

following:
{1 Small Business Commission . OYouth Commission
0 Ethics Commission 00 Planning Commission

0 Building Inspection Commission

. Note: For the Xmperative Agenda (a resolution not en the printed agenda), use a different form.]

Sponsor(s): __Supervisor Campos

SUBJECT: Issuance of Tax-Exempt Revenue Obligations — The San Francisco
5 School - T . :

The text is listed below or attached:

S
Signature of Sponsoring Supervisor: M

For Clerk’s Use Only:

Comsmon/Supervisors Form Revised 4/2/09
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