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. ., 

~I~PORT 'cOMMlSSION .1 . 
CITV' AND COU..,.:v 01' SAN FRANCISCO . 

. '~doLUnoH:~': 98-0114. . ., . .. , 
e" ••• . . -' . 

~. . t4BLE·PF~b~·. '. . . '.~. 
Ml~~ .18.;~:~~ONS ~ ~~ P~o~o~ ... ~ ____ ...;_ ... __ ~~ __ ·.::.~~l.·: .' . 
· .. '. -". .:' '. . .. 
sscnON ·18;Sl.0)~ . DEFINlTI9NSI:_ ••• ~."~ ........... ;.":'_ ............ _.~ ___ .... ~.~ ... ; .... ~ • ...:. •• :.' ........ :."l.'. . 
sOCno~ -i~Sl.02.:;. GENERAi'AurH~RlZA~o~ .. _~~..;.:;~:~ .... ~_ ... ~.~ .. .:_ ..... ~~. . ...... / 
SEcno~18-~i.o3 ... RATnnCATION o~ nQ!.~991· RES~ipnON·_.:.~.:':':_~ ... _ ... ~._ 6 .. 
Aimctil8-m 'AtriHOIuZA1l0N ANi:;:.fEiws 6F~INO BONDS ____ : ... ~.7 .' . . 

SECTION·18-~2.01: .AuTHOlfu;AnoN" ~ TERMs: O~· REFtiNDINdBONoS _ ..... _~·7 . '. ::' 
SEt.riON.18-S~.02. 'FQI,tM o~ ~BONi>S'; EXEcuTIoN .~ .. :",.':" .. : •. _ . ..::~._~~ .. _~.~ .. ~' .... 9 .',' .,,: 
0' . ' • ,0: t e_ • . ' • • ..' • • ". .-

SEtnON 18-52.03. BOOK:.-EN,I'llY SYSTEM. .• .:.:.=_-..:._ .... _.-_ ... __ ~:. ... _ . .:. .... _: ... _:.. 9 

SOCtION18-si.04. REoEMYnON·OP. I;\ONnS-;._ .. _ .... ____ .:..~~ .... ;~.~~ .. ~_.:..._~;._ ... :.: ii:.: . 
SEcnON·i8-s2~OS~. 'ESTABLIS~ t\NbAP.PLICA-llQN-OF ~_ ~ .... '. :., 
. . . ':' ~NSTRU~ON ~ ~CCOUNr~ .• _::.-~-:-... ~.~ .. -:~ .• -" .... : ... :.-.:_-~ U 

sEtnON 18-S2.-69. ESTABLISHMENT AND APPLICAnON OF s~ DeBT 
.' . . . SERVICE FOND ACCOpmS ......... : . .:.; ...... .:.:. __ .. ~ .... .; ... : •• _ .. _~.~.; . ..:...,_ 12' . 

'. .... . ..... . 

SEmON U-S2.01. ESTABI:.ISiIMENt. 01: sERres OF REFUNorn~ BONnS AS A . 
. PARllqpAnNGS~;ALTERNATIVE qmA.TIONOF. ' .. ' . 

. SEPi\RA. TE RESERVE ACCOUNrS __ ~ .... : .. ~ • .:.~ ........ J ... :.:. •• :. •••• ~ .... _ .. : .. :. 13 

" SECTION 18~S2.08. DISPosmoN OF PROCEEDS OF mE BONDS ... _ .......... _ ...... _ .... : • .t5 

. SEcTION 18-52.69: oJ!P.os·rti OFNm- REvENUEs·iN s~ D£BT~SER:¥ICB 
ACCO"UNTS . '. . ". . .. . '. . . 16 

• .' •• -: .... ~.~--•• : ..... ~.':.~~ •••• "'! ......... ~ ....... ~ ................. :-••••••••••••• ~:~ ......... : ••••• 

SECI10N ·18-52: 1 o~ ~ERMlTfED·lNVESTMENTS ...... , .... : •. -: ....... - .... - ....... -.; ...... :..: ... --r~ 11. 

· sEcTION 18~~2.tl~ nANSfER'AND EXCHANGE OF REFUNDlNG BONDS;" : .: . 
'. '. . .. ~GISTRAR; ~J:JTHEN'f.IC.ATING AGENTi EAYING AGENTS ... ; ..... _ 17 

'. .. . 
· SECTION 1s.:.S2.12. NO i\RBlTRA6a.~ .......... ~ ............. .: ... .: ..... _ .. ; ..... .: ... _ ..... ; ....... · ....... _ .... : ... 1~ 

. ~EctION 18-52.13". mATE TQ'uNrrni:>'STATES :_ .. :_ ..... _;.., .. _ ............. : ......... ~~ .............. ·18 

. SEcrtON lS-S2.i4.· T;.,{ co~ANi .~ ...... :: ... _ .......... : .... ~: ..... ~.:_~._~ .. ~ .. ~ .......... ~~ .... ~ ........ '19 
· 'SE6iON-1~s2:is~ T~LB BO~S.~.~ .............. , .. : ......... , ... ; .... ~ ..... _ ... :.:~!": ... :: .. ~ ........ ~.:._.19 

... • -,.f'. '"... • • 
. :SECITON f8-5'ij6; coNTINUiNG bISCLOSURE .......... : ...... , .. , ....... ; ... ~ ......... :~~..: ....... ;;:.: .• ~. 19 
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.. .... 
AIBPC)RT·c6MMIsStOH· .. 

: 9ITY:~~D.C~~~~:r·Q~ 1fAN'~~'~"CI8c;O' . 
• • .'" 0" 

.' :. 9S:=Oj 1;4 .,' ' .". a~S'OL~C?N"'O ~~ ~:' ",.: 

- ..... .. ' 
-:".0 Se~th SUP~I~~iai~1~d~hi~~:i6r'~C.~~O;: .':. ,: 

~ot ~ ~Cei4 ~l.400t~t~·Ag~P.tc ~pa1 ~uilt ~f, .... ;. '. '. S~ F~ International AirpOrt. '. '.' . .. . . . -S'ecofuf·SCfies·R~~entie R~Cm.1itiot Bonds' ...... . 
..: ...... ...',: •• :" # : : •• " ~:. .,,",: ." • • ~.::o.:.: ,.... ._ .. '.' WHEREAS. th~ Aiiport CominiSSlOl{ofthe·City.and·CoUIity of'Su FrancISco.· ... :. '(Iht ~ssion't ~ D~3;.l;991t·~Y ~.oPt~ ttS·R.~~n:~o;gt.Q2~o,:providiDi " .. the ~. of S!Ul. FI)IIlC1$CO Inlemati~ AhpoJt"S~ 'serieS R~c =B.onds. whiCh. -' ~Jution. as ptc'vio~y' .suppl~Cdt~~ .~d,' aJl!en~Cd. ~Jncl~g .~;supptc;:m.CAtCd bY' 'this .. ' .. ~1ulion :No. _ ~~ call,cd ~ ~cvCQ~ Supplemental ~lution~. Is. liercin Called die . . '''1991 RCSC?lutio~j; at1~. . :: . '" . . I • '. • ' •• 

. . : . '~,'the i~91.RCsO~~~~~;~Vid~tHattl\eCQmmissi~~;~iSsU~Bo~· : ibm time to. ~c .as· dic.1ssuancc tQ~f. is ·~udiorizcd.\n" 'the. COmmisSion. including -witbollt : :iDlitation for Ulc 'purposes of r.etunabig ourS~ding'·.9.9f.R!=SoJution:~oiidS or ~u1lci~e, ,: .. ft-~-and· . . '. '. '. " . . . ~ ~.,"'" '." ...... .": .: .... 
'. .' :WHE~;' thO:'Co~ioli has ~e(~~ tb.at· ~.Is. ~eqCSsU; ~d ~es~lq·;~. . " .authorize·~c is~~ of o~c or morc ~!fitional Seri~ .~n3QniJs in an~;llgrj!gat~ I1dncipal' 1IIIoilnt. of nol to. exceed Otic 'Billion Four' ~UIi~ Million. ~\1ius {S ~~400.000.~r fo,r tho' ': JIl!IPoSeS of'refunding.· paying, .calling· and retiriu.g:a 'pom9n Cir aU 01.one o'f- more Senes /Jf· '.: o_d'mg: 1991 Resolution Bonds and:all or a pOrtion of.the coOirni-sSiofl-S. outsiandiDg: San " . Fianci~ Intemational !iliPoit Suboroinatq ~mmcrci:~i'Papcr NAtCs, Series A.and Series B (tho ' : '1{ot.~·(wbicb"~nstitUte Subordinitc:Bonds) .. .fwiaihg·.deb't'seni~e t:es~Cs. '3ild paYmg:co~ , 'o[isswmce, including-any. rei:lemption premiums,: in conneCtion therewitli; .3;I1d· '. . .'. 

.. ., :..:... .. 0 • •• • ". ...... • • .... ... 

. '. wa::E~,:pUrsuant to. Seetion 9.01(m) pfthe ~?9J R~ot~ti~,n the Co~sion by S~~ementil,Resolution may m~e,an:y .. chiuige·o~ aq4iti~n to .the 19?1 R-esolutio(J. whi~h in· !he OP,ini9n of. Bone;!. C9unsl=1. s!J1ill uat have a materi~ ..adverse ~ff~ on' the iDtei'e$ of tile .' Holders; and .' .. '. . . .. . .' .' . . . '. '.' . . 

. : .' '~~t:Uic ~~s~iQn.dcSir~ to'~nsO~iaatc certain' defined tcnns"~dCr .':'. lk"991.Resolutiou:.8nd.~ received .the.fonn ~r:an 9Pini~a of· Bond·.CoimsC\ that'iucli, " '1II1endment,Wi1i not have, a ~erial idv~isc cff~i on:1he:uiterests oflhe ~~lders;, ; . . 
. ~ " . ,N:OW. _FOR:B~BE i-r.FisQL~ bi the ~'Q~ 'C~~~ion ~r-the ~itY: ' andCounly"v~San:F~sco. as rQ~l~ws: .. ~. :.' , . . . . , .. . . .... '. ..... . ".' ARUCLE 18-LI ... ' " ' , '. 

". '. • 0 " 0 • 

. ," 

" 

" . ..' ,.... DEFiNInONS' AND GENER.u; PROviSIONS . '-, .. • 0 .. • • 
"... 

. . . : S~ction l!J-~i::oi~ Deitnttion~. All capita1i~~ tenns'ht htic1es IS-LI'or :Is-in:: . not ()theiwisede~ed l1eI~in shall have the meanings'i.ssigqed·to them in Article·l.~fthe 1~9t, ' .. ::: o· " .. ." • '.:'. -, " 
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"'RPORT.COMMISSION '. -. • e' . 
~ '::, .cITY AND eo.,:,~f' QF aAN "R~Nc~ac:o'" .... 

. ~ES~H HO 9'fi=U1i4 . ' 
: . eo ... 

•• " • I" • • • • • .: : • • • .."0 .. ... ..' • ..:. ":;1:--::- . ~ ~l~qa: :10 the extcbt ~ . .dc~ed bcloW·werc.prm~uslY.de~cd.iU·ihc 1-991' R.e$qiUtion,· / . ~ dc6ni~O~ ~COJi~~. heiein. ~ b~;dcedi~.·to ~CDf1 an!l ~e -ill prior ~~ious' of' . ~~ .. :. . ...... " .' . .... '.' ....... ~ .... . 
. "": For'8JI purppses oi"~ 19:91 llcSOlutioD; i11cludhii-Aitieles 18.J:.l tl}roUgli.18:Lu, : ~ '.!he roliowmg wori1s.·~a11.baY9 the (onowing ni~ '.' .. .' . ' . 

:: . , ': ~~~Q'~¢in~'~~ ~~t S~~" meaDs the ~~. am~~~bf' Annuil ~t ~CrviCC;.in:any .Fiseil Year ~~g die .period frolJ1.dic 4* o( c8l~tion io;thc ·final'· .' : sch"cdulei:l niatUritYcif~c Partiap.ang Seri~. . ':_ " - - . " . .' . 
. ::-: .. '. ':: ...... :'Boncf' ~~siie~ . tq~' the '~urltic's"'d~~tY' ~~r .a· S~ts Ol".:.B~nds; . 
: appobitCd'.aS,sucbp~~,to1hc 199'1 Jl~lution, ~dits suc;e~1Ul,f~ins., , : .' ".' 
. .'". ~ :' ' : r-BOQ~ Pui:cbaSc Con~ ~C3!lS' ~_~~~tract ~~ ~o by ~~Co~sio~ ~1h' . :'.-
, aad:for die.negotiated sale of'a,Sides of Bonds.bY ~~ p~haser.i tbe.rcO('including a contract '.:. ptQviding foc ~c 'f~rward purc~e:,of .-:Series ofB~n~" ". '.' ". ' . .' .... . 
" . .'. . "Call Protection Dafe~' mC:a.n.s the dale' defeiminCc'i in aceoroancc with tnc ieim.s of . . IIic 1991 R~solutioii before wmcb ~ seri~'of,Borids ~'not sribj~ to 'optlO~ i~~ptioQ;.,· . . . 

.... , .. ' ... ' :-60S~g b~c'"·m~:·the·~atc.upo'n whlClJ.:a's·~~ OfB~~ds is i~tiall~ i~ed' ',: .: , ~4 deliyCred in e;xcbang.; for tHe proceeds reprCsen~g ·the p~has~ piiec of sUch Seri~' pf , 'Bonds pa~ by the origin:u p~~r th~eo·t:. .......: . . , • .. • .. 
o· 

• .' , .. .. .. " .. :.. .." ........... .. .: -.. .. , "~ompletion Datc··means ... with respect tQ any'Series of BondS. thc Cpmpl~on . Date as defuied hi.the.Tax Certlfi<:ate.foi such Senes of Bolids." .. . - . . .: . ' .. 
. .. , :~~nstiUction'p~~~ m~. Wi~.~·~t to 8n;.series·or.B~n~~ ~t; p'~~d., 

" comm~cing on th~:Clo~g Datc'oCsuch ScriC?S ofJ3onds ~d ~4ingon the Comple~on Date :: for such ~enc$' of-!3onds. . ' ... ·0 .... ~. ..... ..; ", >#.. ...... ~.. .. .:.. .. ..... .. .. .. . .' " «Continuing DisCi9~ "-Ccrtifi~a~e" ni~ a ·tertifieate. execUt'ed arl~ .dC?1i,=~ '. '. ~y.an ~uthoriied.C~~on ReP,resentativc ~th iespecfto compUruicc With Rulc.t5e2-·.· . U(b)(S) of the ,S~ticis 'arid Ex~gc ,GQpUni,ssiou. as such ~ficate ~ay ~e ~ende<l from: . 'time to time in ~rdance with, its terinS. . , . .' . . -- .~ ..... ...... ".. .... ..' .. .. .... .,. , : .. , ... ~ ofh~~n'm~ '~a~ent of •. ~r r~~b~em~t ~i the CotniniS;;ion .for, all reaSonabl~,costs. iQtuned by.~e ,Commission 'in connec;:ticin wit1rtherissu'~te-of a ~et:ies of .. _ ~ds. iricluding;bui,nQ,t limited 10: ' : " -....:...:..~..!:,: :, . -' . . . : . . ..... ' .' . " ... : ....: : ,". . -....:- .: . '. .. ... (a) . munseHees {el~ted to. the issuance of the Series ofB.onds (inclu4u;t&'b9n~ : . ". t.Qunsel, Trustee·~.co~l ~4 ~e City Atto~ey'); : ' , . . . 
'0 • " .:. .' ..' • 

. ' 
'2 .' 
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. 
. 'AlRPORT COMM1~SION' ; '. '-.J .. ...... "" : 

. en:;; ~MO·~OU.nv OF .~N ·~R"NCI.!SCO ' .. ' • ", t. .. ........ .. 

: .~eSO&.unot"MO. 9R-01:14 . , . 
.. .. .. .. .. ":' .. .. - .. 

.'~ .. ' •• ' " .. :, ....... ....._ -'::i::'" 
" '. '.(b) . .- finan~~r ~vts9r (ccS iDciiaed;iIi"Cciimcctiol1 willi ~e·iSsu.aJR:C:o(·tbc':-- . J,C'fi,mdiilg ~on~. ;. . I • .M.· '. '. i . . . . . : '.', .. 

.. .. ... " .. 
. (e): RatingAg~rcCs; , . . ... ' .. 

. (d,. ". the' ~tial.· i~'· ~.~ of '~e TrUst~ ~~ 'R~gi~: and': 'the: . :.' ... : Authenti~g A~cnt; '. . : ,. . '. '. : ' . 

. ' '. ,:.' (e)'· ' ~un~ f~ ~ti·~y"~W yerii;ieado~ '~'~Iat~ ~ th~ ~'Of ,';.-., Ibe Series orBon~ . . " . .. .' , . 

'(f)' :' thc'initial r~. and C?'P.=c:s of ~y Senes .EsGiowAgciai; ." .. ' . 
'. ~) .. prm.~g~d.~~U~~~~·":- -:" :' :.... ,.... ..' .. ' . 

.' -:. ': (hl ~sts of engi~~ring ~!1,'.f~ij,iUtY stUcIies'n~ 'to:~~ isSuaii~ of':' .. : suCh Series- of Bonds. bilr exC1u~ costs. of such ~dieS ~1ited. soteJr- to, 'conlpl~tioii' of the", r;Jatcd Master-Plan Projects Of, Proj:ecC-and. not to the financing;" ". . .. ".. .. .. ".. ... .. .. .... .. .. .. 
". :. (i) . aq~ ~ther cost iD.~' in colUleCtion Wid; tb.e 1~ce of the'Series Qf: .' Bonqs d:kt'coitsii~tes'm ~iSsuanc~ ~st" within the lnel\Ding-of S~OI1 :147(g) pC tJie ,~ode.· ,: . .. .. ," 0." .. 

. "~:rC"'~~ Th~ QCP~~itoIY.T~:Cl2m~j~ 
. . ' . "WonUati~n SCtvic~ means: Fiaan~iaf 19fo~iltion; mc: s ."ini C~le.d Bond Setviec:' 30 Montgomery Street. -10" F100r.lerSey CitY. New· Iersey 07302; Attentib~:, EditOr. .. Kem.ty Info~tion'Sc:rvic~' '~Cd BoDd Service .. " 65 Broadway, '16* Fioo~fNew York, NeW . York lQOO6;.Moody's Inve$to~ S~ces' "1wiuntc~pal and Q"ovemment," 99 ,Quttch .S~ ,gill . FlOol':New Yo&. ~,ew' York.10001i ~ttenti!ln: '~ui1iclp31:'New$:R~rts; and·'S~daro··and ,,' Poo(s·Corporation's '''Called B<?~d Reco~" 2S"B:rOadway~ ~t4 F1OQr •. ~~w. York.,~iiw .Yo*, .: 10004; or.' in· accordan4?C with ~~ 1he.n~ut:re.n~ ~del~es O:r ~c' ScC~lies !l11d: '.Exc~ang!=. Comnps~iQn, such other ad~ses' ~~or $\ich QIh~ s~~~~·pioV\d~g ~o~tion ~th [esp~ Iota\ted bo¢S' as the-CO~si911 ~y.designate.., " ,.'i,·., . . .' , .' . .. ' .... .. • '.. ..... ..- ". '. 0" -~ •• 

.- ,...' . 'c'Maxim\1m Serle~f ~al Debt Secvice." means the m~um amoUnt of Annual. : Debt Service for'a dnglq'Series ';r,B~adS in.8lU' FiScal'Year' duPng·thc. perlo4 fro.m. the date of' ·ca1culatiQD..iQ,lbt.final scheduled maturity~fsqch Series of Bonds. . '!.:. .. '.. '. • .... • • e'. • .. 

. . .-;"Nomin~' ~~~ 'the ~omiiiee of the' Bond 'Deposit~~ ,as ·dei~rmhted ~m' time " 10 time in accoidance \\jth' ~e ~99i ReSolutio~ for any cme or niorc &eries Ofi3oQ~. . ' : .. ..... It... ........ ..a..---_ .. __ • . .. 

: '~,arti~lpating. Serlc:a'.· me8Jl~ the' ~sue'l ao'n~'~' ~i other ,~~rles of Bo~~ ~to~ore or herea~~ designat~ ~u~uaQt'to the 1991:Resolution' as b~ing ~~ by" ~e ~sue 1 Reserve Account . ' . 
; .. 

':,' 
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: ... J. • 

" , 
,j 

," 

CITY ANo e6,u'm OF aAM'f'''AHCHiCo ' 

• 'AeSOt.~M ~;" ns-oif ~i, '. '" "~ 
: . .:. 0_ 

"" ': ' ;~j~ Co~ means, tho'w~' of 'financlng 1lPd',acquiriilg 1h~ M~~i ,P.ian.':;'. ' 
pJi,)~ ~~ a Projc:a ~~'~~ .~l~da ~ "folloWing: , '.', ' " '. :" ~. " " 

• .. , • ..o •• .o • .. ..' 0 • ..' ..·0 .. .. ".o .. 

: , " (i). ", P1iYD1~ 'of.. ,~, rciDi~~etlt of tho Co'mn:iis$iOll for; ay' "3D)omr,ts 
~ to,p~y the ~ees,~~ ~.auy O~et'apJQUlits due. '!IlY Crc4it P~Vidcr or interest O}l iny , 

,'CIlIJiPti0oS' jnc~ ~Q' a ,Credit, F~ility durlitg' the Series "~DstrUcPoia Period ~r 'the', ' 
. GmstQlcti'ota Period;·:' :'" , ' : ',', " " 

'. : , !: ('Ii)", : (a~, ~. P.'yolcnt of ~~ ~~ fu.c'~ ,~{ to 'tic U;~ '~~~~aa' ~th '. , 
'.incidCnt¥· to the'acquIsition, ~DStiu~ou. .dCvcto(lm~,Or cqWpping, ot thc'Mast« PJail': '.' 
bbjcCts Of, the' Proj~:~~lu~ ~V~t ',l~' (inc~~~ bU(llot UmitCd to f~ ~ " 
'~~ of the City .Attomcy)~' eil~~. p;lanning.'4=igu; aqdlei. ~ ~ cost$ of' 
'~g any applicable Uccasc;s;'9f pcmnts ,and ~:~~ <~ (b) PlL)'mcot to':ahc., 
~ipn of S1l9h,amounu. if any"'~ s~ bc P:~ to pay or mmb~ ~e CoJDIDiisioil, , 
'in.1Ul1 fO,t aU :ad-vmee5 and paym<?l1tS made by the Co~oii Jelaling 't9 ,Ih~ Ma:Stcr Plan : ' 
PJojeds'or'thc ProjC<it prior (() Qt after ~c date o{'iSsuaIico aml'de1ivetY of tho rCtal~cfSerics of , 

. lIoIids. ui~(tidin~,exPeo~tures iii' cOnDCGnon with acquist~on bY. the CoDuids~oD.,of appropriate. ' 
tide or interest in 'anel tO'the prqject Site \mclud~g thcs c.osts of such aiqUisitibO 'and' of anyri,gbis-- , 

,~r.Way or cuements tclatiilg:to oniec~ or lis.efW. to·thC! ~cr Plan 'Piojccts 'o~'t1ie'Piojcct 
or the' prQjeCt $i~'C)~ $i{o ~prov~ent, ~d' ~ 'iea! or p!=.f&Ouil property dcemc<I D~Saly ,in 
(.01lI1eetion With 'tlic M~tet Plan Projects Cit the PIOj~"or anyone or mote of suCh expendit\ircs ' 
fmcludm'g arcbitec~1. en~~g and SuP!=Msory scrVic~) 'with respect ,to"'any, of the ' 

,JOI.'Cgoin,g;' ,.' " . " '.,' . 

, .. 
" " (iv)' payme~f ot: or rehnb~eni~t orlh~ eomDusSlOD:.for, as"~bh payments. 
~oq1e' due., the. r~' and clf.peilses, of, t;lic ,Tn1St~. 'th~ Registrar.' thc' Paying, Agent' ~d, ~c 
A~thenlicating- Agent and .the fe~ and expenses '9f tIlelr c;ounsel PIOper1y ,in~ 'under the 
1991 :ReSolution during the SerieS ConStruction ItCljod or t1i~ Coo;struction Period;' .,', ' . "'. . ..... ... .. 

,,. -.: _:. ' -,(v), ,p.aYmeiJt of .t1icq)cemiums Q~' ~l.insbra:n~ ml~ ,to :be ,taken -out and 
[llaintained 'linder· the. \991 Rerolutioo'.during, $0 Series Const{Uctio:n Period, or th~ Cc?nstruction 
Deriod'" " '":, , >' ' , , ': .. 

. , . .' 

, . :" -.. "(vi} paYment of intereSt on the relat,¢ ,seri~',ot Bonds d~ the, sedes '" 
CoDSfiucf!oiiPeiiOd or the CODS,tructl9n Pmod; and ' , ,:' , :"': .' 

.... "' .. Oo.... . . . 

" ,:~ ,:, ': (Vii) • anY,oiher costs ~d' expenses ~ei~tiiig, to the Mast~ 'Pl~' Pr~jectS o~ the ' 
Projectauthori:zed·uiidertheAct. ",'". ~....:~ :, '~:,"'" ... .. .. . , 
',' .. -i.t~rd Date~ means, e~ceplas otherwis~ ~et forth herem. th? fifteenth day oftbe., 
. ~~ndar month before-ea~ Payment'Oat!=. ' '>', " '.,' , '. 

" 
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-: .. 

.. ' 

.···f "1A~9,rr'9P"O"ISSt9N' .:. 
~~ ..... ~ :.~.ou~"tY o~ :u, ... "RA,,!CI.~O .: 

.: • ;. I'tEsoLUTIO"'NO !la-Q114 ", ': 
" . 

• , '. ~',' ~ed~ptiOQ Price" ~ew.,thiPk~p~f ~~t ~ ptCuuwr.. ltuy,' ~~l~-bi.~~ . '~ceWith;the)eOns~irtp(orll'Serics'ofBondicancd ro~.~n. ' " ',' . . :", , .. '"Re~WnI·Bo~di-.tii~ the 'o~~ oT ~~ Scrl~ ~fS~ F~~is~.~o~:' Aizporl .. SceoM: SeiiCs::R:~~~·~~S·~ODds,:.in·aa: ~:-piincipai BmQ,uUt DOl·to .. exceed:Sl,400.000.000. th"at-arc·authomecf:to ~ issued by the: Commissioa from,time \0 cUne'. .' .~, to tl!iS:Sev~t!i.SUppt~Cn~ ~l~o~' , ", .. ' . , 
'. : '"itemndin,',Sories' Cq~ct;i~I1,AccO~ 'in~:~e CO~OD' ~unt ." aeatcd pursuant to S~ti~ l1':-52.9S'fo~ a Senes ofRc6mdinS·BoDds: ,,: ': :. • " .. " ,,:.. .... •• • •• ...... • .• •• .. .'" .. " eo.." .. '. : . '"Re~s ~cricS Rdlatc,.:t\C~()llDr. m,~~.ihC',R;e1i~~ ,A.~~ Cteated p~t ' IOSectiOD 18-S2.13.for.a'$eticsbftUtbndingBobds.: ' , , .; : ,','., ,:.:,.' -. 

• • .." 

." .. .. .. 
.. 4 .... '" • ... , " , ',~mU~B S~es.R;S~~·~cCourif,m~:iR~erv~Acco~.~t~~t :-: 'IOStction.tS:'S2.07(d) fora.Series qfRefundbig BOQds.: . :' - '" ' ' 

,:, "~'R~~~jn~·.seiie! ~~en:o' Reci~~~;:' ~. 'fpr ~h .SerieS.' of itenuiding" " "Bonds .~~ by a ~cfih)dil}~ Scri~ R~eIV~' AcCount. ihc'amo~t,dCsi~te4 as: ~c'Rciunding , Series I(eSerV~ ~nt pursuant to ~ec:~~n 18:-~2.07<a~:· .' ,'::':' ' ' .,,·~1iliI.dmg Sa\~' S~c ResOlutioli{",~~ ~n~,:or more ·~ol,=,~ns."oi '~c: ':'" :., Cotjm;lissio~ (i) in th~ ~c of a coliipeti~vc-U1c .. 'aw~g:Q~piovidins: for thc'award of a Seri~ . , otRcfunOing Bonds to thc sU~ful'bi4~e~ hi accordance \lvilh the leans oftlic :Qfficial,Noti~ . of Sale, or 81tematively in the 'cas~ of ~ ncg,o$tcd. sale; ,appr6Ying a' 'f9~ af Bond ~1;tasc " , Co~t. ~d (Uj detClIIli4insor providing, Cor the detenninatloQ,pfthe interest rates to,~ bom.c " by said series ofRelimamg'~ondsr wh~t~lcr prin~ip;i1,pa~ents in any givCti'Y~ ~e to b~ s~rial' .mahlrjti~ or'man~atc?rY siDkiiit, fi#ld'paymentS, and tbC".ciatei, o~'any' Duh:t4ato(}t s~)uhd' .payments, the pui!:hilSe piic~ oC-iticSerieS ofReMl(ling,BOnds., p~viding forbon~ i,nsUtance Cor " any or alI of the Setles ofRe~g a,onds and .d~ennining Qf providiiig for' the dcteimhiation '. , of such oUier' matters ~telating to 'tb:c Series of R~rwiding BondS. as may' be ,pennitt&:l or authon;ed ~ 'be. d~t,etmin~ by' ~e .co~ssioti iii. a~t&stce Willi'the ,199J ReSolution. '~'~" ,designated lJy ~obitio~ or the, Co~~sion, ~ cerotic,ate -signed. by ~e ~resident :~d the: 'SecretJIy' or by tl\e Airport D~r may be deemed 10 be a ~efunding Series Sale, Res<21~tiQn.' ,,: 
, . _~ ,.~, ~~~la~~ ~~ ~~. ~o.o;~ ~~ R~l~tiO~':P.~~l~~~, or- p~~OSed: bY' .: the Dep~~t oltho Treaswy purs~ t~'\he Code, from thnC? Jo lime.' . .. : .h

o
• .. .. .. ... 

.' ...... . ' .. , , uRepresel!taljOQ Lettef~,in~ !f,J7ettel' of 'kp~~~OQs. or ~~er ~greement ~' , among the Com:inission, tbeT~~ ~ the, Bond Deposi~Qr:Y.·fo~,a."Senes of Bonds.. :',",' .' ~ 0.' .. .. .. .., " .." .. .. :.... '" 
• .." . ,'cSecttiities D~sito~es" m~s; Tht:fDeposk~fY T~t Comp~y, 1i 1. Stew~ , A\'~nue~ ~en CitY. New York 11530. Fax: . (5.16) 211....4039 or ,: ... 4(190; Midwest S~U:ti,ties ": Trust CQQlPanY, StructuIes-Cal1 N~tifk~ti~ 440 ,South ,~~le'Stw;t; .Cbicago~ illinois 60695, " . . ..... , .." \, 

s 

~~ 
:',' 
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.. 
·AIRPORT COMMISSION . . . . . 

. CITY .AND 'COUNTY OF SA .. FR.t."C.SCO . 

. ·~~~~~M:N:: 9Hl14:.· . 
. . 

. ~~ (31:2)' 661-:13:43~ ;~t~~~~ D~iiorY'T~ Co~ .. Rco~~J1 ni~siO~' i:~! : ; :Martct;~ -P..lnladclphia. ~~lvania \9103. AttcDtiou; ·~q4.Dcpartmei:d. Fax:: (215) 496-' ", 5058;·"or.: m. 8ccoroanCC" with the: thCl'l-aJm:at $Ula~1ines of ~e S~tiC$ and Ei~haDge ' ',. ',. cOmm.i"ssioO: sUch «?thir ad~e;s' an~or ,SUch .odier, securities :~~o$itori~ a:i the. C.O~OD. : . mq.~~ . ' .. :'::- ~,,: ;' . ' ,~:' .:. '. .-; ... , ~ '. '.' '....~. 
, . ' , ," "Se'ricii ciu'Pi-otection Dabr. means the date'determined in acCordan~ willi Uic : 1,§1 RcsolutioQ bcCQie ",hi~ ~'Serl~,~fB~~ is I1<?t subject to'opiioDai RdemptioiJ. . 
, ,', < : . '""genes Debt, S~" ~unts" ~~~ .~~ SeP~' tnt~ A~~~ ih~ Sc:rles .- '. '.~ipaiACcoui1t~ihc.SCri~,R-edeqJption~~~··" . '. ' .. ,~'. .::' , .': " " 
. ': . , '"Series" Esoo:iw A:geni'-~cans the ~ ag~ (lIlCtu~tany ~~Ii tb:~)' ,-, ~io~ by·thc~mmission ill its Rc6mding Seri<;s Sale Resolution'as ~c~w' Agent under ibe corteSP.o~g Se:dCs ~w Agre~ent. ". ". . '. .... . 
. . . '~eri~ Es~w 'A~enC in~ ~c ESc~~.~~~t; in sui to~ as' sball ~ : be ippioyed by'the Commission. among th~ cotreSlX?oding Seri~ Esapw.Agent. the Ttilstce iDd " . t1!c Con;uJiission icJatin~, to t1ie ptO:eecds of the S~es of Rcfu,DdinJ ~DdS and: certain: o~cimolleyi Jo o~ applied 10 the tCdeiriptiQn.of~e co~oild~ Sc~cs·of.PriQr Bonds'"fUnde~rbr . such Series ofRcfUnding Bonds. . . '" . ' . . . . . -... '... .. , . 

. , . ''S~es Escrow Fund" ci~ the'EscroW ~d ~ 'be held by th~ S~es EscrO~ Ageqt. and applied to the paynient and ri:dePtption of the SerieS o~Prior Bon$ refunded by.the corrcsp~n~g,Series o~RefU.Qding Bonds. '" . . 

·"Seri~.ofpijor Bonds" means .o~e or more ,Seri~' of'B.onds refunded by ~ 'Series of Refunding B.onds. . '... " . . . 

. .s~~~ of .Refunding aon~" w~ a series o(Rc~g B(5n~ isshed ·P.~t ',10 thi~ Sev~th ~upplemental ~esC?lufi~n,. , ". 
. :. . '" ·T~. eerUqcate;' roeam"··a cedificatc ex~ut~· ~d' "d~li;~ 'by"~ 'Aut1}~rized ~mmlssio~ l.tCpres~~tivc OD. ~C: . Clo~ -Date; or ·any ~ctionally. ~imil~ ~t~ent ccttificatc subse;quent1y e~ecutedr:and delivered' by an Aut1i~. Co~~ioll Representative '.with respect t9the ~uirements oC~~ eoa~ ,relating t.o a S.erie,s ofP?'Ilds. .... . : ' . 
". . -···:"·~e.~~oi11~5i.o~~ . Genera'fAtI~borb;atlon •. Th~ ~ppropri~c ofij'cers.·ag~n~ aDd : 
employees oftbc·Comil:!issiqn are."eaph ~~by aut:ho~ied.a.nd directed.in·~~ iianie'~d OD ,?-ehalf ' .. ~f the: Commission (i)- to' 't.ak~ au.. actions and t.o m3k:~ and-e-x~to. any and all certifica~es, leCluisiti.onS, agieementsi'notices. consents;wa,mmlS and other do~~ts..~bith Uiq. oi·any. of :.' ~ 1l~ P~axY- or appropriate in oreler to' consummate th~ laWful issuance; ;~d: and:.. '., delivery of on~ or,mo.(C siri~ ofRc;fundi,ng B0!1ds in actord~ce wi~ thq.PfO\jsi.oiiS of~e 1991 . . ·kesoTqtion. and the'refunding and .defeasance of die 1991 Resolutipn·Bonds.~d the Notes'iiI' . " . :. ..' .. .' . . . 

.6 .. 
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. '. 

AI~PQRT. COMMI$SIOH' :. ' .. , 

Criv':A:~~ C~~~T'(:'O'F SA)( F.Ri~~~.~6 
'. ;' ... , .·~e~~~NO !i&.--O:i:l4.~ ." 

.. ...... -. ...' .. .. . 
_.0,0 

:.. ''' .. ". .. .... .. .".0 ... .. .... :.. ........ .. .. ...... 0. ~.. " .. : •• ~~ .. 

a1:cordancC' w!th· the ~viSiODS.Ii~f ~d 'of tb~/i99i' 'RCSOigti~a: wi Cu) to ~~dUet such, :~' . 
.. . kS..iDgs ~ ri1a.j be. ~~,by th~Cod~ ~ ~ tbo tax~~~;.tatUs'Or~!! {tcfiinclin& B9a:ds ' ";:" 
.. miIothet 19.91 ResolptjOJl Bct'* to~ ~ p~ to ~:19911tcSolutiqa.· . ,... . . ..: .. , 

" . .: '.' S~~OD: i&.51;~. ~ Rati'Oeatlog >.'or 'lJIe J"~ ·.~~tu·tloj;'.>" .. %)S, Sev~ ' ...... . 
~ s~~emciltal ~.u6oQ. ~.u the ~ 8n4,prOvisio~ b~ CODtaint;d SJiill· fanh pait oftf(~ :, ,.' .' 
': l~l11esoluti~1i as fUlly ,an~ WJtb: tb~ ft111C ~ff'~t u:if all ~h ~ ~'p~~~ps'bid been set,· :. ' 
. ·&mh.iIl'.~ l~l·Rcsotodop;. ,ne l~l'R~lutioii Is liereby,tatificd Iild colifirincd and shall ", ... 

~DIin~c ~ full fo~ ~ cffCC?t1n ~~~.Witii ~c ~cqJis ~a·F.Ov1si~oS tb~r. ~ amco.dca. ' .:' 
and supplemented to tho. datc:hereo;t ·melu~ is s'upplemci:rted ~. Imcaded by Ibis Seventh·· . 

: : Suppi~ei1~ lteSol~o.n; : . '.,: .. :' .,. . . :.: ", '.' " .:... . 

, .' :: ARiicJ..E lS-UI':· . ! .... . '. 

: ::" .. : ...... -:'.. .. ... " .... ' .: \ .. ... : ...... .. : ... :. .. .. :;.. .. .. 

. :AVTHORIZATION AND TER1tfS. OF REFUNDING BONDS' " "'. 
..... .. .. ."' .... .. ... ........... .. .. 

.. ..: .... .. .... \ ;.... ..... . . .. . "\ ... 
· . S~o~ 1 ~S2.0~:: Ij.uihorization an~. TenDs of Refun'ciins Bogd's~ 'One or mote' . 
series '~f:Re(Unding Boods ti:r be: iSs9.C:a ~der·thc 199·t ~~l1:ition. in tb:C'8,ggreSatC ptindpal " . ' . 

. . amomit ofQot to cXc~ Que ~~on ~our HUJidiea M~lliori Dollars (Sl.400~OOQ,OOO). ~ 11~y. . 
aealM. : Eacn~,Serjcs .'0£ said. Refunding B.oDds· .shail;. be. 'knQwU =.s the' "San F'mciico .' .. 
'li!tenUnon3I Ahport ~ecoDd Series .'Revenue Re~~g\ BondS; .~e"_" (with 1hc ~cric=i . 

. ' design3ti~n t~ be tJ:1e.Aiab~c.l\Uint"Cr ~cxt su~in,-thc: n':WbCr uscd.;I.S·a S~rics,d~i~oD:ror. ' . 
. ~ imniCdiately pieCC<ung'. Senes .of 1991 k.esdl*tion :.Soiids i~ed) (coUectlve1Yr' die· '. , . 
"Refwl~g a,ondS''). ,Each Series 'o(R,CiUn~g 'Bonds sh,;ilfbc ,issued'only i!l :~U~ ~gi.stcfe9-, . 

. rami. sbaU be isSued in·dCnomination.s -of S5.000:or ~y.·inte(ral multiple;ijierc:pt;· and s1iall.~ . . 
&ted is berein:3.fter·proil1de4 aiad.sballllcar int~tcSl 'from.its·dated date(s). The Bonds.of eaCh 
Series of Refunding B9Pds-sliail be ~uinbeted In sPch~l}lanDer'as the Re~ slmlI·detenDinC?-' . ;. 

. . .... -(a) :: ~ch 'Series: o~ iCfundfug B~~ds sh~~ b~'~t~~' at. ~ch' rate··o~ rates; .. ' 
·.1I~~exc~g twelve p~.(l~l pet ~~ ~ tflay'be:~ed by.th'e:Commi~s!oD ~y tb~' .'. 
· RefuQdiii~\~erl~.Sa1e Resolutioq. for s~d Sen~ of R:efiuiding.B~~ds:provid'~ hO.w~, that an' .. 

Series of~ei\lndiiiB B9nds ~goate<\;as taxable pumani to Section 18-~~~l~.shalrbCar inter~' 
, at Such l'l\te Qr rateS. not ~~ :~~. peicellt:(l'%) pq-_!im~ ~ 'may b~ !fred ~y ·lbe.:!· . 
. CommiSsion by'the RctVn4ing Seri~ Sale .Resolution for said Senes of Refunding. J3andS. ' .. : 

lnteiest' on 't;aC~ ~eiies- pC ~efUpd~. Bonds s~all be payable co.lPDt~clng .on such Mar 1 or :. ' 
NoV'ember_l .~, .. tli~ Airp~rt'D~r'()r, his ~esignecs shaU:deteimhie, anchemiannu~uy fh¢af\" . 
oJiM~y 1 and ~o"{~ber 1 {~b ~ ~'ID.~~ ~ayme#t'I;>a~1 in ea~h Yeafi by cht'iCk Cit draft .. 
~ed to t)le i>crW~'SboWli as ,~~ i'efJslered ~wnQ'S' of su~ S~ries of R~fu4ding'Bonds:o~ the.: .. 
Ie~oti~lqi fot su~ Series or R~funding Bon!1s is. of the dos~ Y(b.usincSs on !he R~)[d' ; " 

· "Date before sucli Interest Payment Date, or •. upo~ ~uest to ffiCTrtiStee prior to·the RciC9!d'Datc; ". . 
by 'wire 'transfer:to a~fin3ncial institution within the c'ontin~tafUnited StiteS'i({ the ~t~ . 

, O'iVn~ ot~t leas,t ~ 1,O~ .. q® in aggregate Pnncipal: Amo~t of sU~ sCri~ o~ Refundbig B?~ds, . 
. fayinent or th~ principal ot;' red~ption price .of.~ch: S.eries o( ~efi:lnding Bonds sh~ll be ~ade ". . .. .. . . . .. 

, '. " . . '. 
.... ? , 
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, ,,~, Ali\J~;ORT COilMlSsio'. . ,) ..... . .. .. 
CITY'A.HO cOUi.TY·OF .lcN ,.RAttC.SCO' , .. .. .. .. 

.. J' .-

ReSOLuno~ ,.0 9&-ol:i!1' .. ' 
" 

1fP#: ~QeT'1:'i~~E a~ ~c 'O~~' O~.~C?:T~~ in~ San.F~~~~~~~a. ,Paym.~'of ~::f 
~al q(:prCnuUQl.lf ~:t.. ana.,~ on,each Senes oCRQfuodiug BoaWs 'shaD:'bo 1Iilidc, iii, : 
mt~ c~>: ci~e U~tCd.SIa~Cs~,f ~~~,Ii1tcrest 9n ~,S~~ oc.R.e~g B'~ 
Sbil-bc: calculated,on·the basrs ~fa 3~ year ot-twelve 3o-day mqnths. ":". :' 

.. ".... .. 0-. ...... ," . ... \.. . '.. z "..,. ...... ...... • .." • 

, ... , ,(b). ': ;bchSCricsof.Rc~gBol)ds~~·maUUn:OitMaYl·in:theyearsindtn ' 
~ am.~u ~lishcd by' :t11e. Rcfundb:iJ Series $i1c, R:eSolutioa. r'o~ 'a;dd, Sddes. P~' 
-PiYJncnts; !n th~.rol~lf~itb~or~~ or:~~.y ~~ payments'fID.the latfcr~ , 
_"u~lc to certain Boni!S hema caned, dlc ~cnD B~ ~ ~ on May. I in the years :, 
mdin·the aJilOUD.~ is s}l~ ~c SP:ccifitd.in.tho OffiCi!l1 Notiwof,SaIc or BOnd Pt.ttclias~ Ccmtnct :' : 
.'suCh: Series .. The' AJrport Dirc;ctor ot.hls' .dc$iSncO is Jtcte\Jy'au!horizcd and diR:(rted to: , 
JetCniune' ~C.8g~atc ~iinclpaJ: ~unt ,'of ~-R.4ing·BODds .. aild of each Series,of:' , 
Rtfundfng'Bolids. the. dated datc(s) of each: Series of R~limdins'Bcii1ds;. .and:the'years and . 
unounts ocihc ann~ ptfuclpal paym~nts' ~f ~~:Scries oCRcfwidiJig BOIi4$:·~tWi~dbig ,: '. 
lbc'p~irsblt~' go S!:ri~ ofRefiind~~. BOllds sball baTe a,~ ~fuQty ilft~ May: t., . 
2030. ., .. ' '." , , " 

, ' .' ~ 'Series',~( R~~~1n~:'B~QdS rrtay.; b~ ~~ ,Jo ..ciunci -o~tst3ri~g i991: " 
'ResOlution . Bpnd" oilly" if the nc~ present yaIue'.of,:~c debt s~ce, ~viIi8s .00 such Seti~' of' , 
~g Bon~ '~er o~uetihg any ~refUn<1!n.t·,escrow:depQsitS o.r ~nmt>utio~. ~~ption ' 
prCijliums. costs 'of i~~ce, csa:ow. f,ees and related txpensr:s q( the Comiiiission not p,aid-.Jh?m . 
·dic:·:Pn1Ce'CdS ... ~.r Such·~enCs ~~ Refun~g:.Bon~. is:at l~' egual '0 one p~t (l~) of the . 
Principal Amount ofth~·19,~1.:ResolutiooBori~ ~Q·bc·refU.¢c4. as, «riific4 in'Wri~,bt a ' 
rlJl311cjal :ConsUltant. 'Net p~eDt val!l~, savn,.gs may' be e;a1t~~ aftc:.r ~g ~t!> ~UDt. ;: 
iaymcQts to be mad~ ~o Qr,by the ComriUssion ~,piqt ofa tt:ans~o~ or ~cri~ 9f~o~. to . 
~ CIlteied . into in ~il.jUJictiori :with IIJ1d,~ a part of.sUch tl:fil!1ding"'~lud~nlnvitlioy.t litrii~tjOIJ. , 
Swap Payments or Swap ,Reccipts·.pursuant.' to tui Interest ~tc Swap;,'1( and to Clie:Cxtent , 
R\COmm~nded in wri~g by a Fiqarlcial CoWiul~t:, Ne('pieSctirvalue.~a~gs sball be ~alc¢~ , 
!ISing a d~\Ult'r<!-tc'With respect.to the Serie~l'ofRefupding Bonds whith is ~p$i~ri~·With.~~. 
cwrentml;11iicip1J:l"~~ indusfij' ,~~~ ~ ~~',in vmtib~,bY,aFin,~,?iaI.~Q1lSUltanL· ' 

, , ... ' '. "(e) ,ne'date uiion ~bic~:~ B~~ ~~c.ContraCt sha11:J>c ent~,iDto or 
bi~ for {he purChasd 0(" ~eries.br.RelUpdiIig Bo.nds'sb3U ~ RcCived ~ball be ~~lishC?d 1;Jy the 
AirpOrt Director,or Il;is deSigq~ md shall be 110 later than DC:ceinber 31, 2oot. Refunding BDmU 

'may be ,offer~ . for sate ~ a~ordance wi~· ~ 'Oijicial' 'No~cc; of Sale; ,m such fonn. as Ih~ . 
,~minif~on:o~ tlie ~rt D.i;l'ector or,~ .~~ign~ ~y at'P~vc,with th~·~~~ ~f co~l.ort' 
. ·atte~atiyely. maY'be sold pursllant to, a Bond Pun;basc'Contract.in sucb form as the;. O;>~lon 
·orlhe ~rt Director or bis:designee may approve with the advice of cOUIisel . 

, . .',.-:' '" . ',' '.::' '. ~ ", '. '". ' '. .:. ::", ': . ':' " " . '. . ' " 

, ' .' , ' (~ '. ~th~ Re~ding :Sonds ar~ to 6e solcf~~iiefftiye~y; ~ N'Q.*e op'~~~tion. , 
.~ . Sell in .such, fOrm as . .I4c' AirpOrt pirector or his d~ignec may.·appl'9ve, with' th~ .agvjce of ' 
to~el shalfb'e pu~lished not Jes;; ·tliaii IS Calendar <lays prior to'piC scheduied .dateJof, C1pening '., 
ofbi4s. !n 'P'e '~a.1l ~lreet JOU171al (We~teril Edit~on)'. '!he B~n~JJujer. or,suc~ bthc;r .~cim :., . 

. .' . . .. 
.' . . 8 .. 

. . . .. 
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...... " .. . .. .. }.. .. 

: ' :, , AIRPoRT- ~b~MI~'SI014 :, , 
': ~~~'W' ~"~ ~O~Ni'~' 01' ~AM FRA"F'~:Q9' : 
: "'~E!I~um:,N'~~'" 98=oj14 ': ' 

...... .. ,,: 0 •• - .... • .. 

~.. • ... 0" 

.. • • • "." ~ : :_ ': ," '". • ..' _ .. ': ~. : .. '" -: • .... ... .. "l. .... .." .~.:. .... 

~OIl·,cn:~y cUcidated tbi'9up,out the 'S~"M-.Ca1i.ronii;l·or,IC8.$OnibiY." ~ to be ... .t;';7: 

. ~~a~'~~Dg p'~~~~e~idd~ r~r;~"~g:Bon~! ~~e ~rt ~~9i:¥S .. ~.~'~. 
'aosigIlCC '.nay seJeeL .' . • ':.... y • ..,.. .., , • -

: .:0' '; (~l ';'ric~~:,~~rodu~od~i~~is~:~ihotizcd~d'~'~" ':'.' 
· ca#se~b~ ~hcul3t~, to ~~1iil,biddeiSl,~ in ~ ~p~a~o~~'~ 1JO'~li!li ~CJa. ,: 0" ',. 

'k eicb ScridS .~f.1tdundin& Bonds, a pr,:~,o~~ ~m~ te~ to ~;S~c:s,~( :. : 
·le~,lJ~Dds.~ ~,f~ as ~ ~'?~~oil or'~c .Ahpo!'.~ ~r'~ de$ienCe:~ . ":.: ' 
· appEOVC with the idVlCC of ~1,UlS~.1'bC AiIpPit.~ or ~ d~eo IS hcrCbyabthbiized to . ' ' , 
• ccdify that"thc,prtliminalY. Offici~ Sta.t~CDl U. ~deCuiCd 6naltf br \1;\0. ~ci~Sion wiihliJ"ttie . ' 
• meaning ofltulc lS~: ~~ of'~e Sc;curi~Cs and ~«baD,c'CoiDiriissiOo.. " . 0 ' •• " " " ; ,.' •• ;- ". ' 

.. : .. :.: tf) ... ~·~tt'D~~~ ~/~ a~8n~.'i/~ertbY"~.a~~·~,~:": ", 
~-:io c~ 'and.. a~ '~D-.~~., ?~.:~_ ~~ciu. to: '-tOYi~ cf:t:ta:in ~~.;:' ': 

, iDl'osmatiOD'and operating ~ Of t)ic 'co.~SSlOD 'annwUly and 'notices of ccrtaIil cv~ls. if· . , .' " 
,~at. p~Lto .Rul~ lS~?---ll(b)(S). of tile ,scfuq\ics' ~ ~~gc, Co~ori' ~ .~ ~' : 
execute add dctiVl=1' -a conqn~g. disClo.~, 'c~~O" for ,the bCncfit :of· tb'c ,holdCjs a,Ud, .' 

, bene6cia:r o~~ of each Series:B(R.Ct\u.ldin~ .J3ojJ<1s ~ a fo~ app.rOv~ by' the' ~rt:J?ircctO~ . 
w.fth tlJ,e adVl(:~ 9£ CoupScl.. '. . . ... : , .. .. ,.0 .. .. ...... '" ..... 

. :' ' . (g) At ~y .tin\eaft~. th~ ~oplio'n ot thiS. s~enth .s~pp~f:ai lt~ol~~;D. ' :' " 
and.the applicable R~funding ~~~ S.ale,R~olution: tbe.Co~s$iQJ1m.aY c~~ ~if~~uv,~:' . 
on'C oi more Series of'Reijmding Sonds p~t- to:tbis Severith,Supplement4l R.~ltl1ioi1 ~ 1!ici-: . . 
Trustee; 'The AutheQticat41g AgCot sball a:uth~ticate and lltliv.e.::lO. or up9Jl tJ.t~ Written droct ·ot - " 
IMGoinmissio~'Refunding lloJ)ds in an aggregatc'pripcipal ~Unt riot cx:~ecdin .. gonc:i3~9n . 
Four ~uil~ .. Million .~oUars (Sl.~QO.0Q07ooor inbilis the .a.sgregatc priDcipar'amO~('()r' , 
Refun~.~ ~~~~ ptevio~ly isSued: ",,, . ':' . . , " .:',.. .. ' . . . '. 

o • • ... •• .." 

. . " . .Sectiolll:8-5~~0l. ,Form Of Bon4s; Execution:: each Seri~. ofR~fun~g}~~ll~ . :,. 
and the certiiieate.of autheillicatio,! to be execqted thereon sb~ ~"'in substantially the !ocin:;~~ :.... " 
.forth In Exhibit A b~eto' which is he~~y.·tncotpQta~.h~in bY'~retence,'''1~ such addltio~ , 
,d~lcJions; substitUtions or cJlaDg~ as thc.:A.irpqrt Director or his ~esiin.eC'~y: .~prov~· with:~ ' . 

. :~viCo 9f c6~et. such' aP-p'roy;d to be ·co~c\v.siv~ly ~~Cn~ by the de~~CCIY ~.r the 1,tefundinit . 

. Bonds to 1I1e ,p~basen thereo£· The, sigilatur~ of. the o~ce:rsor ~c Co~ssi?n ~poi) sut~ , 
. Refunding Boudli' shall be prnt~ lithographed or. engraved r~imll~ ~Creo£.. . . ". . .', 

... : ...... :... .. .......: .. '... . -... , . .'.: .. .. .: ... .. 

. -- ':~'ecttoD 1.8-52.03. BOOk-Entry System •. U.nl~ the ~if D~\Or·.or'.his· 
designee det~C!5' that a $cncs o[ R~'funding BOllds sbalr~J~ iSS!1e(J" hi tegis~ered fQrin.9ther '. 
·tbaJi in book--entiy fomti the Refunding. Bonds 'slil!ll initialty.·1)c. issued.·m bOOk-entx)r rom as ". 
:'mrtherprov.ideq.irithisSecti.on 19~~.Q3. '0, :.,.. .... ' .. ' ,.:.-_.:..:':.' :="".- •. : ..... " .. ,.,' . 

. . ... 0.... : I ':." ... .... ..... " .: .... ~.. ...... .... ..: ~ .'.".. " .. " '. 

: :(a):' The Refunding Bonds iss~ed pursuant ·to this' S~vel\th Supplemental ' . '. 
it~,olutiol,l 'Shall' initiailj be .issued ~ ~e ro~ of a. separate sjngle tullr""rcgmCt¢ Bond.f~~ ~~~ . 

.. .....: ..... '..;' ..... 
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. AIRPORT COUMIS$IPN . 
" -

ciTY ~H~ ~OU"TY 0.' SAN "~A"CI.CQ : 
, ' , 

,- RESOl.~N'HC:; ,!lB-ot'j4 ': " . '. .. .:.- . -: 

~'sta~':~ty OI'~ ~~'Of ~C Re~;~ '~nds.' EXC~~:Q'P~~d~'in;:~' , ~9q ~) of.~ ~O~ 1S-52.OJ. an ~f \he ~fUndin, B~ slWl' ,be ~~'lri 1110--, ''DioicoCtbc NoD11D:CC; ~ '" ,,- -.-' '. ' ' .. .... ..'" '... .:. 
" : ' , . Th~:TlUSt~ ·th~ Re8i~. the :P~ying: ~gcilts ~d ~~ 6;inmis$i~n InaY-' tRai.the _ .rcgisi~ owner- .o~ .eac~· Rc~~g 'Bo~if ~'the sole '8Il~' Cxcl~vc o~ct thereof fot'1I1«1 ._ ',~ 'of'p!l~l;I1~ o! die principal ~r .n:demPtioq. pri~' of ~i ~CfCSt' on the Scr1~ ~r,' ~'8 Bonds'to ~ch ~~ J:{cfimding BOnd ,bel~.ss. sel~ the ~~ BondS or' ')dons -'thereof' to 11c,·rcdccmed. :~~ .any ,~tico' ~~' or, liquim! ~,be giy~.1o: : ~~.QDdcr tho 1.991 R.csolutiol1".~g~c_tJ;arisf'~orlt~g ~D~ ob~. -III)'.CODS~t or other ~~n to te taken by Bon~ldcrs, aild JOF all oth~ purposes wh#soeVcr" " . .ina.neither the T~_cC. ·the Registrar, the P~Y.ing ~cn.ts·DOr· the Co~on,sb8U be affecb:d~1~tlO~ce to the contrary •. ' ,',,' .' . " -' ": :',' 

" ' :. ~either ~~·'Trustee. .~~ kc8iStrar::thc' P-.ying A~ n~, iJ,~~Co~on ~ : " " haVe any' resPQQSl1)ilitY. or.obligation to.uy participant in th~',Bond DcpOsitOzy (a"'~cipantj. , a,nr~~·,C?I~g Ii bcpeficiaI'owners1iip ~tcrest in the ~cfun(~ing'BQlldS under. or tbro~gb:~c'-Bond Depositoiy ~r,any·P,articipant. or any. ~Cher Persol;l whQ is',not ~~WD on the ~gistra~on: . , ,'books as'being, a l:Jondh?ldet:. with t:CsPcct t~;'(i)th~ a,:cw?cy of·=!Ily.:.~~ m~~~:,bY'lhc- , Bond Depc~itQ~ .o~·any'Pa.rtjcip~li (b) 'tlle pa~ent by ~e Bond.~epositQry._orany ,Parijclp~,' ormy 8Ul9Unt iJi_~cct'or,~!= 'prin~pi.1'of. ~el\nptiQn'Prlee'ofpr'in~, Gn the 'Refunding , , . '~dsi '(iii) the -delivet)' o~ any notice'whicb is pennitted or rcq1iircd ,tp be given ,to So~E1hoJ~ '. ' . 'Under th.e 1991·Resoluqon;.(iv) the selection ~y the BorurDepOsito~ Of any. pameipapt·o,f-aoy -pCison tq ,~eive p~yment itt' ~e evel1t·ci~ Ii pamal ~~ptio~ o~ th~ ,R~fim.ding ~ond$; (v) illy. ~ent giv.eo ,01: ,other act;ion take1fby the, Bond,Dep<?sitoty ,~ ~o~dho~a~ 9C,(~l any other l'~se.: , . :'" ';' ", .. 

'. . ' The 7.IUStee or the l'~yiJlg Agents.'aS the, case may be-.,slial1 pay.ill-principal of' and premium: -if any. ... an4 interest on. the RCWnding Bonds only t9 or upon the; Qrder of'the Bona p~~ito~.,md 'a~l such' payments ,shal1.bc,u1i4'aitd effecti~e to:~y'satisrt 1!D&~sC}rargc the: ' <:;olIlIDiSsiou'S'obliganorurwilli.:respcct to the payment of the 'pJincipal of 8I!d ptemiUm. if any, ind mteiest: on the Refiinding BondS tQ tlie exteql or the sum· or sUlillr so paia.: No persOn 9thcr , ~ the Bona DepositorY sbhll receive an ~uthenticatr;d 'Bond evidencing. the obyga~o!l of the, '<;ommission to m~ paymentt,of pnncipal of an~' preinium. uany; aDd:int~ Pumuurt·tQ the , 'l991·~es91utiQn. Upon c1e~vety.by the ~ond: DepositoIY (p, the ~tee, of written notic~ to th~ . effeCt that the Bond De~itoty bas determined to substitute a, neW Nominee in place of the ~t Nor.qme~'~d sUbjee(to'the pro':isi~ns herein'with teSpce;t J9:~rd"c1at~. the w~rd, Nominee'in this Article 18-LU s1iaU refer to such new NominCc.' " -' , '. • eo ., .' :.. .. • • .. ._:,;... .. .. .. • 

, -: '~(b) " .'In 'otd~ ~ q~fy"eaCh Seoes of~~~g Bonds- ~or ~~, ~Ood , Dep6~ito.iy's book-entry sYste~ llle 'appropriate officers or eniploye;s of the'eommi~~oti ar~ hereby authorized to execute apd' deliver Otrbe,half of the C6mmissioii to the 'Bond ~eposito'1' ': ' fur eacJt Sa1es ~fRefu;nd41g Bpnds. a Repr(Sentatio~ Letter from 111c Co~~n repreSenting .. '. .." ... ..... 
, . , 

10 . : 
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AIR~ORt cOMMissIoN ',', ~,: 
•• • • .• ... ... : 0" .." " .. . 

CITY ANQ COU.HTY 0 ... AN I'RA;""C.8CC1 ." ............. . ., 
, '. 

AESOW1lON N<? 

~matterS a$',~ be. n~ to so ~~1h~.i:~ ~ondi "11i~ ~~f)I;l~aud':: ·idir=jof~e.kep~~o~ I.;cttcr ~ not ii1.,anY~Y 1in)it th~~o~' of~,S¥C;P.'la.· ' 51.03 Orin any olh,~ way ~o~ ~u..~c?~ioll·!iJY bbU~OD ~ !'i'th.~, . .,~,ha~g b~eficla1"o~ersbip ~t~"in tho' R.cfun~B ·~ds:othcr'1han'tbc.· lloDdhol4c:1S· : . ,( '" . . ". . , , ' , .. . ...... .. . .... . '.' . ~. ~.. ..... '.. . 
'. ..' :, ,(e) , In the ev~ (i),thc'~ond~toiy'dct~~~ ~'~ ~'.aCt' ~ , scourities deposiaO~ for, a 'Serjcs'QfRc@.ndin, Q~!is. or (ii) ~~ ~pn'd~Cs 'ttiat-tbQ:, BoD4 DqiQsitory shall no ~~gcr so, ~. and 'dclivm Jl ~~:~~ to',tho l'ruStce' to.tit etcct.1hen thc'CO~on ~ disco~tinQc'tJ:i~ b001c~:syateai,Wi~·tJie Bond ~Sifoiy. 'M • such Series ,<if ~cfbj1d}ng Bon~. If th'c, Co~' detaiDhics 'to' 'icP1aco thc, i)Oud' .. Dcposito7 fot a. Series ofRc~dinS.Bo~~~~·~cr·,qua1i~cd ~ui:i~~ ~eposi~ry. tJj~ ,'. Onmnission shall prepare or dircctthc.ptCparation of.'~~. sbi&1c. §cparato.'.tUUY. ~" kdifIidin,.Bond 9( sU~h ~cs Cor ~ ni~ ofJUclr S~~ ~~~~mg.~~ ~~ : iI·the. Dame -of·such ~<ee.eSSOt or substil\ltC quaUficd Bond lltposlt9Oi or Its ,N'oDlincc. or make . ~ otha am"Dg~Cn~ ~tablc to ~c:,Trust~ the Pa~$'~~:~d 'SUch '~'or . JUbstitutC Bond,Depository ,as.~ not inconSistent y.1tlt.th~ t~ of this Seventh ~8ppt~ta1 " iesolution.. If~c Co~ssion fail~ to'idenl;ifi ~thCf C@3lWccl'lJont! Dcgo.sitpry to 'rep~ th~·, : ~~t, ~ond, Depositoiy 'for _ S!=rics o'f- Jtcfuitding .B&nd:s. '·~cn ~c~ Scjjcs pC .~~~ BODds-~aU'no tonger bc·~Ctecho being registeicd in the bo~ ,~gistradon tiooks.bi 'tile IWIlC . ,(the ifi.cw.ubCJ;1t ~ond D'epositoq or its NomIU~. but s}laU be re~e:Rd i,n Wlmtcver:mugcor, WnC$·thc·incumbcilt BoUd DepO~itory .or its Nomin~ trapsfening or eXcmangIng suc1i:S~es.'or. ' tefilnding130nds s&all d~gD~.:' '. . '.. . . .. . ..' . 

, .. .... ~..... . .. '.' , '(d).. Notwithstanding any provision of the' 1991 'ResOtutio,n t~i ~e con~. so ~ long as the Refunding aonds ~ regist~ hi the ruunc of the Nominee; all paYDlents.wit!1. respect to pnns;ipal of and pre.mi~ if ~y; aJ)d i~te~t on,the Jte~4ins B~~ 'and aJl potl~cs:with'~t to' tlie Refun~ing Bbn~ s~atl b~ma(je arid gix.~ rCsp,ec;tively.,~ ptOvid~ iil. the Representation Letter for·the n:lat~,Seri~ of,Refunding 1;loilds or as otherWise iiwtrueted by the' Bond Depository:. , - " ' '. -. ". .'., ", ' ': ' , ' . 
. . ':.'. (~). ~c 'i~fia1, B~~d.'~epo$ito~',~th'.respeCi· to.eaC~ S~es.,o;' it~~g'·:'· .; • ~ndS sb3lJ., be DTC. 1be initial Nominee ?Ath respect to cach' Selies bfRe~ciing BOQds shall : bcCEDE & CO •• as nominee ofDTe.: .' " , , , . :--" '. . ... "'. .." .....o.... .. .. .. .. .. . .... ...... ' .. :.~ . .. .. .. .. .. .. 

. Sec.ttoa 18-52.04. ·Redemption o(Bonds. .: '" ' 

, ~-":'(~j: .-.' ~~~nal tiedemp~io~: ~~~iQgBO~d~m~~' o~ ~~ b~r~~' th~,S~ii~ _ Cait Protection Date (determined' as liereillafter',prOvldedr.:sbPti 'not t;e -subject"to optional '::, ~em.pti~n pnor.t9 th.e1rresPectivc;.,~ied matudty dllt~.·.RefuJi~.&~.ond$matming·after th~.·" .. Series ~l Prot~!i9n Date shall. be subjeq to QP~ona1 ~Cdemption'pri'?r .to their resp~tivc s~~ , m&rity dateS. at:the1>ption o(.the ConuniSSl<>D. from any S6Ut:CC of a~~bl~ ·funds. as,ll w'b~~: : C!" in part ~~ ~y date (and hy-loi within a ma~ty),'9n or aft.er the .Serles:CalrP.to~i:c~on Dat~; ,af .. ; : .. .. .. ~... .. .... ..... ..... ... .. - .. '. "," ." 
.. , .. ,. -: "'" . , u: ." .. 
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, , "AIRPORt' COMiliSS10'N J, 

, , , 

, C:'TY AND',COUNTY 0,. '.AN ."AM'c •• oo ' ' 
,~~~~~.; !lR:-o:lt. 4. ' 

: 
, , . .... . . . . ........ 

~ed' ~tiOIl ~ri~ (~"'U~·. UpOn·.the P.mdpal ~~. 'Of BQ~' ~cd ~.; ,'. ·~lio~). tog~ther.wJth·accrued mten:st.~ tho dato.fixed forrcdc:mption; :.. ',' ....... . ~ "... • 0° • ••• '\ • .. :.. • .... ~ • .. • .. • • • .. 

· . . .::Th~. ~Jt 'DUec~r 9f h!-s d¥sncc'js hereby au~~' ma ·dirccled. ttl' ~ ~o S¢es Ca11.:l'rot~tiou ~:a¢·.tlie op~o~ Rd~iio~ ~cCs for each S~~·of ~diDg Bonds; plOVid~ ~ 1bo Series CJUl'tqtccliOD Date ~ be ollt!iC firat circndar Clay" : "of any: nion~ noJ.lillcr tIVm tw~.~ '(12) .y~ .. fi'o!ll' ~ hUtial p~pal paYm. date; 'fQa: said . . ' Scrl~ of~otlds; and ~er pl'Ovid~ ~ tho opCio~:~einP~OD J!raniu#ns shall not exCeed · 6vc p~cnt.(S%) of tho Priri~'pa1.~o~.of tho.J;Joilds 'ca.u~ 'for icdcmptioa, nor'mead mprc . "!hia five (~y~ beyond tho S~~ Call.Protection D~;:- ' . .' '. . , . ..'. . ' ,,' :" ' .. , !. . . , , , . .. ., -- ... . . 
":": . (b), '. MandatOry,Redemption...: T~.bfUndiD&:Bon4s. if@D)'. Sbali abo be . Subject· to redemption prio~ to .~ir staied maturity: qr maturities, .m p.ut aDd by tot. from'· , ·:.~datOIY. JiD)dng fund,pa~Cats ~ by S~o!lI8-.5~~6(c). on anr ¥.!y'l. on or after'thct. , " · fi{st date uP9~:~c~ .map~ ~ ~d pa~~ arc ~,~, ~e '(ff ~~hed ~y. the, '. related R.e1U,nding Sen~'SaI~ R,~luti~n). at·tb:e:Princi'pal ~o~ thereof-and accrued interest,' . . ' thereon to 1h~ date of ied~tio~ ""ut'withciut piemi~. No Tcnit ~c~d;ng Boo4$ matu:ritig on my ~e sJW) tie'n:d~Cd .from mandatl?rY:stnking ~ 'paY.Dl~ ~ti!,1'Cnri ~ondS !Jf'the' • '$3Ille-Series tnatuting o~ preceding:term. ma,turity dates. if .any'; in order of tenn mahulues. shall' hav~ b~ rethed: ' '.' '. '. - . . . . 

. '. .' . EXcept as in.this .~cctiOJJ 18.S2,04.~th~~~ p~~d~, the"rcdcm~ti6n"of: Refunding Bonds shall be subject to tbe proviSions 'of Arti-cle m·-o.f.th~ 1991 Resolutidn. . ' , ~ . .." ... ~. . : . . .. . .... ., . ' . .sej:tioil.1s.52.0S. Establishment" anti Apl!"cati~it "f.:·~e:iuDdhie' S~ries:: .. cODstru~tio~ :Fup.d Acc;ounts.· . ". : " " . '.' .. '., . 

: .. ' '(~) 'In acco~~'~th·S~tio~4.0'l OC'the.i991 Resolution. .tb~~e ~.bercby cieated.witlUn. the Aitp~tt co~tiuclion t:uh4 a s~p8raie aCC9un~ fo( each Series, ot;Re~ding Bonds to. be- herd by ih~ T~ ~d designated as the "'R¢.funding :Issue"':" 9;lnstx:uctioli Aceo~t'· (the blankto·~c completed wi~ the numerical d~gnat1on.orthe S~es): :tv!oncysm ,!he C~nsti.uctipn}..cco1;Ult,fot C:ach.Serjcs:ofRefundhig Bonds 'shall be'JlPPlied:to the payment of O>~ of Is~anCc Cor iruCh ~~~ o( Refund;ing B0nc:!s •. The .'I:reasurer .i~ Jiereby authorix:c4 ~. · cf~bur'Se from eaCh: Refunding. Series ConslrUctit;)D. AcCount tfie.~ount (equirCd r~r' the p.aY.Dicnt 'oCCoSts Of~ce 'and is airect~ to m*c's1:lch'disbursements 1,lpon ~ipt. o~'a warrant ~wn' · by Ihe Controller. All :ainounts RPlaining in.such Constnlciion A~unt bu:the 4ate which is 119" . ,,~ys' 8:~er ~c. d~l4; of issuan~.ror su~~ :Series orRefun~in~ ~otlds ~haI1 be :~reiI:ed by th~" Treasurer to the Revenues' AccOunt· . '. " .. . .. :- . 
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' .. 
'r'" •• AiRPORT COt.4MI~S.ON .' 
.. c~ ~ND~~&;NTY~~"~~M·~ .. ~.tel.C·o .. • ':- • I. . .. • 0. '.. .. 'w' .. 

•••. • RESOc..unoN .. ~ . !)~1. 4: ", ' . .. .... ...... , •• ,." 0' .. '.. . 

:" "" ~CctIo'!i~~:· ~m~ :~~~"~~~:~: 4~~: k~ ~ ":" " " "t. , 
'd" ... . .' ~ . .. . .. 

:fJD :A~eoqD_ '. -.....; .... '.. ., ". . .... '_ ....... :. -,' .' . ' .. r • . .' .. ' . (a)." F.smills~~; ~('Std~ A~unis .. ~'~' sCcti~~ S~. ~flhC·l99i'.·:·· " ~lutiob.- the' rotio~1 sepiii1e ~u~t.((orl~ Scr{Cs.ot:~cmnc1fuB ~onds to be held'by tbe; , : . ',: ~: 'Tiustco' ~ hereby CRated Wi~ U.e ~99\ ~~ol1' D.ebt S«Yi~ '~"!J.d': ab4 d~Snatccl. as :,' '.,: iaiJiCated: '~~t\mdins Issbe._ Jqt~ A.ccqUut.~. ""Re~J.~:" ~ A~uDf.'!' and '. :~. ~ ,1$S11~ _ ~cmpfiOll AeeOun~"·~th 1ho ~lanks tQ.w ~tclcd Wi'cIi ~~ ~~cal., '. ". .:. biguliQQ ot~ parti_ ~e'liies o(&,tbndingBgnds.. . _ . . . . ".: ".:' . . ' ... (b): : :"AsiPiiC8tiO~ ~f.~~es·Irit __ ~~~'~ ~~'~~~ ~"" : ..... each Seri~ JiJt~ Accoll;llt to the p~ym~nt .of imercst'o~ tl\~~lated ~cries ofRdundinS B.q»:ds; .. : : ' ':-, f 
When ~c. ,including ~ interest ~C?1l any .Rctundirig .'Bonas of Such Setj~ purcli3Sed or." . .. .' , 
·,~c.ctpiiQrf9:maturity:-" ::. ; '. ...... . .. ,.... .'. ..:.: ~. . .:" . ,:' (~) ~~~~~not~¥ies'~ip~'4~~~~ ".: '. " ~.' . .. . ~ . 

. :. .... . . ,. . (ll ' . .' The ~~~ shaU ~PIY ni~n~~~in ~c ~'cri~;p~ci~at *~co~~ fO~' -~.~es c;if,l{c~4h1g'~<,?nds1o·thc pi~~~ of,th~ J'~cjpa1 Amoqnt of such·S~eS·o£ .. ', ~funding.Bo~ds WbcD~ au~ ~dJ:he ~p~ytilent ~f mandatory ~g:~~ .p~ym~tS ~~ :: " .. :. Tenn BOnas ofsuch Sene;.()~ReNnding ~onds..:· . .. . . :. . '.' ;':' . ..." .. , ' .:' ... "::' ::(2):. ·~,~~ss'i.o~ ~ay': .~m·tiU1~·io· ~e.:p~~·~r Re~~' ,". .' Bonds ou~ or~v;ula\lle moneys of the .~~ssi<!ll atsuc::h priceS. ~ the. COmmi;sion may '. , : . . . ' :'d!=t~e in'a regdest.oi'an A:utho~ ~o~issi?n'Re'pteScn~tiv~ plus ac~ed ~t~ '.' '" .' ,. .' 
lhen:on. •. • .. . .... ..... . 

. '.' (3) :. At th~ ~di~Ctetion:':~f ~~ Comnilss}OD.. tiiq "1iUs~ec. ~haU: ap~iy' ...... "~ .' mandato~ 's~g ~d ~yinehts, ~ npld,ty.as may bc..p~icable,·~o th.c. purC1!~:Qf .. ' . . "Tenn·RefuDding:Bon.ds at public ()( priv~"sale ~ and whcli·an.d at S\}ch pnCca {ipe1udin&" brokerage and. other eXpenses, tiJlt:~cluding a.ccruCd interest·· on such. R,etun4iiis Bondsr ". :" wIDch is.pa~te fioll\ '~e'ielatCd Series lntcteSt A~un\)u thO eoiniDisSion may ~ its '. ' " . discretion dcteOmhC, tr~filot to .~~ the par value thcteO£-~ ". .' ~'. ". . . .' ~ ." . 
...• . ".: . :." (41 . 'A~fi;J~n~:purctias~··o~ ~~e'm~':~d~ ~e·.pro.v.i~ioni .6lthl-s, : .. '-.seciioJ!j,~:~~96 s¥ be de1iv~' id. ~ wce\ed' an~ a~yed \)y, the Trostee:and. . : sbailnotbe·reissucd.: ., . .. . .~ .. :' . . .. . . " .. ' . , .. (~;. ::' E~ta~i;slnn~t ~d' AP~ik.ati~n of ~eiies·~m~tlo~.'·:~cCo~ri~.: ~c ' 'Tmstcc'shaU apptY.JilOneys:iQ .the Sfd~ Red~ptiQn Aec::ounffor':each Series of.Refuncfuig··· " . ·BoIidS Jo tiie p.ayai~nt.'9f ~e Rcidemption ~~ of ~~h Series of. Bon4s :ca11Cd fo~ r~~~tioll .:. '. pilISUant"tO Secli~n i8-S2Q.4(a)- 'ACcnied'int~rest on R~fundip.g Bouds·redeemed p~l\ant~" . S<cii~n:i8-5~:b4(a) sp-all be.paid· Uot1;l the ~enes Int¥t ACC0~ht .f~r such ~~r:ies.. ~ . " .:. . . .. 

.. ::. . ". 
, ·t3 

' .. . . '.- '.. ~ . 
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:" 'AIRPORT eO~M.ssioN 
CITY A'~D COU.n~ 'Of SAN FRAHC •• CG " 

.... ' R;~Ot.~N·~;;'~ .:98-=-0:11.4, . .. . .. . 
"0 : .. 

. .' .. ~ 

. (c), .:' D~fjcj~'in tt\c.sm-:'~t>Wl sei\;oe,Accounia~· tn'che'cv~~:~'dl~" '. 
'.lII1Owt ~,~~~. bi:~ Scii~ D.Ct;t 8enico ~ for anY :S~es or~~ ~ndi'ii'," 
,.iD1UfIi~~ to 'PaY~ ~c fnt~' 01' ~. ~o~D~f~. Rcd$lptioti'POco .~ 'au~' o~· suc;h . ' 
Sedel o£~t\~c1~g;B!lpds, die J'nistec: ~.~fer. frqm the 'l§uo I.Reservo· AcCouni Or. tlifl: . 

,:~6jncf1Q' S~~ R~c .ACC01lnt.~"Ur$UaIit to Sectio~ 1-~4.01(c).·is th!'·c.,~~ ~." , 
me SEc,ics In~Cl'CSt ~~t. SCPei. ~pa1'kcoUDt -or Senes. RedcmptiQIl.~upt. foi"w.cli . 
jciieS;1lOt later than fiVc.da;y.s prior, to tho·date ~ll:whiC?b ~th paymCDl is ~ the. amount of' 
_tieiiciqicr.·· ' . . '. , . '. .'. '.':. .', ....... : , .' . . '. 

• ~'. ... . I' . 

, . : ." SectiOD ti..Sl.01 •. ~'EstAbnsbineDt .or 'S-etle; 0,. RefuDdlnl B~Ddl ~ • ..' 
. iirtkfeatiuif' Serie,i'A1ternaiive- ·Crptiog of8eps[!te ,Sent! Atcoagg. '. .' . 

~'. ........ • :'.. ... • • 2 •• °0,: .' . • • .0.. :.,: 0. :. " • .. 
.. ' <a>' I<sse'tn'ReQuiWn_, Each Series of-'Refunding BoD~'·slwt'.~ a" 

. 'p~cipatii1g Senes or ~ha1l;bc ~Ccurcd til' a Rcfimdinj Sedes ~c ~Un~,"-~ amoUnt in :', , 
eacb ltellindini SCd~.RcServc A~ slia1l be '~1ished and .~taincd .. ·.ail:amount Cquat, . 
to'thc'~efUndiog ·~cticS Rl:Servc ReqUIrement.. 'the RctwidiotScnes R~c ~uU:cuient. for . 

'-eaCh: Series ~f Rc~4ing:BoDds ~~ ~r a,RCl'uodjng Series Reserve A~unt s1Wl be . 
Maxinium" Scrles AJinual ])ebt Service. , . ' '. '.' '. : . 

, ' .. ' .. ........ ~)' : Pet~~n~tio~.· nc. Pmi~ipati~g Seri~.····~ ~~. l;)iieC~~' ~"liis ; 
, ~~gnee ~ ~~til' a~tho~ed· and ~l~. to 'iietennioc w1ieth~: or 'not, a SCrielfof Refundiiig 

Bol$' is to lJe deCt~ .to' be a ,P~~patiDg' S1:rics ~tl:f rtsp:ect tq the Issue 1 Re$etVc AlXQutlt 
. ~lished by SeW.on },-1l.01,Q.ftbc 1991 Rc;soluuop., .,' , . ' 

.:'.' .: .. ·(c)., Valuation ~fritlici~ating Serl~.; ,In the ev~i .. ~arfi~p~ ~eri~of" ,; 
.·Refunding POD~ is to'~ fede9n~ ip. ,!"holc 9r !n part puisUailt ~ ~ectioJi.i8~~2.0~ or ~c' , 
~mmission notifies tb~':rnistee in '!riling of i~ iilten~on to '"tUnd th~ Said 'participfJ.~ S~cs 
ofRefun<l:ing.!30ndS in :whol~ 9r in pax1; tbc1"~ee sball-\~a.lue ·the amo.unt hi the l~'i ~~c 
Accotmtin accan4nce with Sectioo·1-13.07.(b). and'ifthc Trustec<tetetmines tlll\t the amount in . 
the ~SU6 1 itc:'sqv.e ~ount excCedS.AggRgate ~aXimum 'Anny.al D~t Sc;M~ Qn \he Bcirub of . 
. tbc.Paiti.ci~ting S.~es to remaji'O~~Qmg at\er".suchredempJi~·or lCl\mdii1~ upOli the 
Rqu~ of the' ,Coni#ssiOo' ~gUcd·.by iin AuthOrized ,Co~sioJl,reprcsen~tivc. ·tl1c Tiusteo . 
shaU baQsfer·'the airiounJ,of:sucli,c~CCS!l,b;l' accordance-. With sueli tequ~': 'rhc'T(\lSt~ ~y'. , 
'iequest 'at any titiie, julCi tile' comniission shall deliver within·10'~UsfuCss nays of sticli rcquC$(. a . 
·c:ertiJ\catc. statiJig the 8Dlouot of1hc Aggregate MaxlJnUJU::Antlual Debt 'Semcc on jho then ' 
, Outsian4folfB&rids"of Qic. Parti9;P."ting Series. ,aM the Trustee sliaq. 'be' ~ti~led.to JCly on such . 
ttitfficatc. . . ' .' " ..' .. ', , . . ' . ' . . .. , ' • 

'. '. .~ '(d) ~. R~~ildi~g·S.¢~ ~~~rve ~coU11tS. ::'- ...... '., ' 
. . . " ... --_.-.. 

':-.' ,', '~'. : .. ' :(1) , ~·tbe~veDt~c.~~D~ior~desj~~d~tCiWDeSthat~ 
, ,Seri~:ofRefundiog'Bot;lds' s1lall not,be a P8rtic~pating.Serl~;:theic is heie\iy ~ted for: 
. : such S-edeS '9f Refun~ Bonds a separate reserve a~\iot 'yIithirl,th,c 1991 ResOlt1~oD .' 

• • • '0 • '.' .. . ' ". ~ '0 • • • •• ' "0 "0 .' • - eO •• 

,0, • 
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.'" ' .. 
: . '.: . ~lap()RT (SOMM~SSiON" :'. :r . 

" ." . .. ..... .... .. 
~a:rv ~~o CO·~N,.:w;_~P e4lt.fRANC1,CO 

, li'~UT1O~':';' 9R4tt.14': ., 
.... .," .... ... .. 

., ....... 
. \.,. : ... ' . '.. : . '., ~ .. :.-:< .. : ':, :,':~. ". , :/1:-, 

Rcsc:tVC .. F.und hc:ld,by t1!c'T~cC to bo:d~~:aS dic.'?l.cfiutding'Is,wc' . ~c$eM ,:~ 
:',A~~ '(~ "~ ~~o ~~.is heian· ~~ i',""Ref\mding strier,~ .. · ~ , , .~PDt"):,~ ~i:)'s :in:~d .a~~~t~ ~:~:$bicly',f9r ~ ~~f~. ': ~ : 
, ~~ p'~.~aJ or ~~Jo'1,~.fjm~ ~~ts 011 ~cS~C:s'oQtefimdin8\~ ': " -' , 
, JOe whicli sqc1i ~~ acco~is.~1ist1ed whenwcr 1Il),.molic:fi thcu cRditcc1tO 4bc :' • 
. ,icc:OUnis wi~ tho t991·RcsoJutioD,P:¢1?t S~cc.r.Jind for ~.s(dcS:ot·R~~: .': .' 
, :Qo1'ld:t an: insUffici~ for.such PUIpOses. If·.at any. tlme Chc balanCe. in Said icCoiJu :s1uin.,,: , : 
, rei. ~ reason be dimi,riisbcd beloW.=-aD. 4lJllount .~ ~ tho'uUrmUm ,series Amtua1". " 

·.Dd,i:SCrvie6 ~.jJlC 1hcu: ~ B'oncb' or~·~ .. Sab. 'thO' T~~~ 1JW1 " 
'. unm~ly n~ti9' the ~~ssion of such i:Jcncicnciy. 'iDd dicCo'inmisSiOJi sba1i c;ausc:. 
· ~aid:R~fUh~ S,mes 'R~c~~ ~.!O ~;repr~ ~y-tnmSt~ froDi~l~ ~"'~':: ': 
· Rcw~cs over.'1L pcPOd 'not" to c:xc~ 'tWelve montM- tioltl.thc d8te:.·dio 'ComiDfsSioil" . 

.... iecCiv~ notice fiO~ tho Trusrcc ~f sUcli dcfidCQ~ .. ,1b~~echiiay. Itqucn at any ~c;, 
. ap4 thc.·Go~oii sball ~cli,:~. yri'~,lO B.~Css ~ay~ 01 ~cl(~~ • ~trtifi,*e: :':, 
· ~g ~c aplount ofthb Maxhniim S~C$-t-nn~ Dd>t Scmce on ~c. tliCsi. Putsian~g . '. :' 
·Sondiofan:i:Scnes. and thc'trusieC'~ be'enutled t9.tclyon.siJehCertifi"cati:" ,.',' : ..... 

~ ',. .:~ (;). :'F~~i 'tk~' t~. tim~: ~~t ·nof ,1~ . ~eD~'''~ .~~y~. ~~ ",.-
,Trustcc sliaU determine the amOunt in' ~1i Refunding' Senc:s' Resav.c' A~unt. .. . 
Perhutt~ Investri:J.ents in such Rcfunding'Scdcs'Rescrvc ·Acc:OtlutS .sbait oc' valued at cost 

· . piuS ~crcicd value: ." . . . . '. . ~ .•. ' ..: ." . .: : 
. ~ .... ~ '.:.. " . . ... :....... .. .' '... ..... " . . 

'. . :. (3) .within 90 days dter tlic end:of c~1i F.isc31 y~. and it '~~h other' 
. tini~ as th:9 CQipmissi~n sha,lr req4eSi in Writiris. thc"~tcc. ~i:ia11: dc~~rPiI4e' tlic uDO~· 
UrQ.c!1·Re~g Series. R-ese{.vc ·Acco~t. ~ ~e:~vetlt ibat ~c Trustcc.dCt~ ~" '.: : 

.. any vall1atioq d~~c .ihat:thc .ainO~t.in a'Refutiding Series 'Reseryc ~ccount:.cxC'ceds : 
MaJdmtun Series 'Am1uat Debt·ServiCe on all.·.tlicn OutStandmg Bqiidrof'sUcli SerieS;· 
·upon: the . ~Qest. of thc: Co~sion si~ed': 'by 'm Atitb.'?nUd .. q;mitlissjo~ , 
RcpresCnt~v~ the ~ee shan,~~el' 9ie amo~~!Jf SQ«h.ex~ ~o thc T~ .ro~. .' 
deposit iI\ the Rc\t'enues .A:cco~t.'" ", . . .'; : . . ' .. '... .' .'. \ ....... ..,.. .... : .... ." ......-
'. .: . .(4) .'In $c ev~t a Scn:es:~f1ic:fun~ B~Jids o~~:~ a. Participaii~8.: 

.. Series' is'. to· j,c ;~ee.;ued' iIi..\Vhole~ or in ,part purswmt. tq. Sectibn·l&-S2.04 .i>f .the: 
. " .Coinniission notifi~ ~e TIUStee .in ~tiJ;lg of \~ 'i1,ltentioil to 'rcfuJ)d the sid~ S~ries: .~f: .: 
'. '. Refiuidipg Bo* !n Wl)olc or, m p,art. the-itustec s~a1h~~~ thC: amount In tllc R~ding : 
S~. Res~c A-ocount fo.t suCh .S~rlcs.in .accqrdan¢ Wi~ this Section 1.8-~~:07(d). and... :. . 
if tl\~ TlUSt~:detepnjnC$ that .the imounfin sllcb,·.Refundiilg·Seri.es RCsCIVo AccOunt .' . 

. " .. exCeedS' MaximUm Senes' Aimoal. Debt . Service on the B.onds of sUch S·enejl.to 'remain :.' 
. ~: ~~4i}ig: after.~c~· r1eiPPti9?~r :[efu~i~g •. , ~~thc. ~~. of..~c.:Co~~~~. '; 

SIgned by' an' Autbonzed: Comnusslon: !'t~pr~eptatiye, }llcf7frustee s~ ~~er: thc·. '.' 
.. ~Qunt of sucb·exCess iIi'acc:O~cc with ~u~'1n:iqu~.' - :'" '.: :'" .:. ... . . . '. " 
, ." . .. .. ..., .. .. '": .. 

" .: ..... .. 

~, 

\. 

DocuSign Envelope ID: 957C4837-53CF-46F8-82A9-D7B32DC82562



. , 

,AIRPORT COMMISSION ' 
em' AND' c'ouln:Y OF SAN FRANC'.CD' 

" : RE.6L~~~~ .. ~8~11.4 .. . .... ... 

, ~ :':. .(S)" "~itsopciO~tbCCoDlDli§sionma,~~,~c:sub~'acicdi;~~-;-:' 
'F-:ac~ty qi~tiDg'tb~ ~~~ OJ~ SeedOR t"'S~07{ci) fili' 'am<Mints 'OD ~t:ur, ' , 'my·~~dbig S~~ ~~ ACco!JDL ~C Co~ ~'DOi iub&ti~,i Ctedit . • FacilitY: for.!D '~r ,!!PY, parr qf ~c' P:M0\UltJ 011 dq>Osit ~ any, sUdi: R~fUnding Series , .. ~o ~ceount.:if suC~ substjt¢oll,vd1l causc.-thc thql-cuiIent IJIlhP 00. tbC· Series of .,', , Rc~g Bo,nt!s,~ by ~ Rcl\Jilding SeriCs:RCscry~ ~uDt to·k downgrJdcd ,~r WithdraWli, 'In.the event:~'&f\cr tl}c subsqtUtioll'oCa ~ FacilitY. Cor alf or my, pArt of tho ~unts oli dc:po~( in any ~ding,SC:ri~ ~o Ac:cbUDt, ¢e.ainoWt i}l , , SIlGh Reserve ~UDt.~ ~ Jban'MaYimIlIJi' Sajci ADnWJl Debt· Scmcc· of the thell .' 'OuI$taJ1di!l&'BOnds. of ~ ScriC$. Upon tI\c'·requcSt_ of an Authorized Commission· ... · . RepreSentatiVe:' th~ T~~ $hall 1ransCcr SucJi C?CccSs:w 1b~ C9nluiission- ~ ~ ~: 'solclyfor~dp~, '_.,., : ,': ':., .' -: .' " '. ... .. . .. -. .. .. .... ': ..... .. -.., .." ~.' ' .. , : SeetI9~l,~s.l.d8: ,Dtsposl~o~ or p~eeds' oCtile ·jOaN. 'Abc prOceeds'ofthc' '.:-'-' " : salc~r each.S~ti~ ofRcfunding B.olids slWl·bc d~sjted with \be 1~ and shall: be held in, -.'., 1r1ISt and set'aside tiylhc T~ ~u( foUo~' , . '. ' ' 

, , ' - (a)' , '~~';rCas~r sh~ ~;~~ :u, thc'TtuStcc Cor deposit in '~e 'Series b;~ 
. !ccO~t for: S'U~ .s.erles, an amo\lnt eqW1l to'interest acCrued o~ Such Series of ~eftindiilg, Bonds: to tJic·d3te of deuvay thm:ol: ' , . '.. . ' . , . , " . .. .' .. . 

, (b) '~e: TteaSUIl:r'sbaU ,~fcr. to'the Trustcc f~r depOSit in t'lc issuc 1. ResetVc Account·or separatc reserve aCcount'crea~ed piusuaitt to Section 18-Si·.07(d) of. this .' .. SeVenth' Supp1.em~ Resol'ution.. an amount equal to Maxim~ Secies Mn,ual Q~t Servicc' on :' sUch Sedes o£Refundblg'Booas; or, Su~b lesser.amowit as will iD~~ the balance of the ISsue I Reserve Account to the A:ggregatc MaxUAum Alin~ D,ebt Se<riice. ',' .,' :., , 
. . . ·(e)···' ~~,;~:s~.iiepO~;'in th~,R~~dms $eries CO~~~iOD ~~~ 

the am~unt sp~i1i~d in ~~. RefUnding' Seriell' Salc ReSolution. the "ond Pur.ehase C~Dtract '~r: iristructions'delivered by the ,Ahport Pirector or his 'designee, for the payment of Costs of' : IssuanCe ofthc Senes ~fRefuIidiili J)onds: " , ' . . ' . 

" ': ' . '(d). ~c re~~n.,g ~eeds ~m' tlte"s~~ '~i tlie .~~~~ Bonds;i:i ~ch' , Series shall be ~ferte4-'by ~c'TteaS)ll'¢r to' th~ S:eries Escrow Agent -ror, depos1~ in tb~ S~ri~ . £seroyi F~d., ~ourits in the'S~eS ~row Furia shall be app1i~ in acCordance with the Serks ' - EscroV(Agreei:nent to ~fun4 outstanding 1991 ResohitioJi'Bonlfs or Notes: ..' , , . 
. .-- :'':'S-:'~tlOQ ia;~l.09. De'posi~ ofNe;ReVe~Ue-$ln"~~t~~ De~~'S~~c-e'ACcounts:' , ... ' In ~.tdan~ with 'S~tion' $:93 of $e ,i991 'ResolutioD,"on the second B-psiness ti~y,of"each . month, the Treasurer ~hall allQC6l9 and:transt& to the TruMee-fa~epos~ jn ·the Se~e;s De~t , ServiCe AccoUnts ~o~ts:froin the Net Revenues, as (QUows: ..... '. . ':.. .. .. .- '.. . 

'. 

'" 
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" 

~i~p.o~ cor.i".isSrQN : :'::: 
.. ..." 

can .ito C:O~Mn' OF .AN "RA:HCt.~'O 
.. ~ .. . 0.. .." .. .... .. .. .. ... -:. 

, " RESdWTJON"o. ~1:1' " .... . ..... 

.. " ...... 

..... 

, " ...... : .. : 
, # ' 

:' " :,: ~r ~'~t~~~~t~:~~'~~,~,~~ot~~#~~~'~,:~;~: 
Wroximalely.,·~ l1louthly: ~c;nts.' ~ ~. ~ to at,lCjiSt one~ (i16foClb.c. " 
.~ amO~ ~f',i:D~~ ~;ng:du~~'~a~l~ ~.~ $P.ici 'Ofae~ ~~ «i "':' 
1hcJlcxr~&~aJlD~ 1!l~'paymcm ~e;JX'O~,hOWc::veri ~1uIt:IlO'lIl9.pcyi ncecr' :' 
lOdcpiisitcd in:. SCri~'~~ ~~ ~~',t?' ~ ~CDt ~,suCli !D0~Cn: az:c ~ lor" " 
,uaymcat.of~~~,~me~uconfUt:~,~cn~ ~r~~ ~~:~ t1io,~~5Dk. " , ' 
sciDia:nnual tq\Ctcst.p~ym~,~ ~ ~'apll~~Oll o.tthc ~1le)'I:th!=D, qa ~"Ui the, ' 
~ Jntci'cst Acco~,and p.o\i~ ~. ~,.subjcct to lhe ~:~ 11uimg. die', ' 
;tiiOd~ ch~ ~,~ pa)'D1cn~ ~e o~ i',$~es ot~~diDJ Bcin(Js, 'the ~ tf' ' '. 
each inooth1y~CDt shsl1 be, ~ Co ~ ~~ct oTa fi'pCtiolllJle n~cnIoio()f\\lbich j:s 0))0' , 
mf the d~ommator ofwjUch is tho number 'orwliolc-ca1cndar months lIoai die aato,oC isiuance' .: ' 
·.of,the SedcS~fRefiiodil:lg ~ to' th~ ~ 'it1terc;st p'aim.,&itO ~Ii Such ~cri~'-ofRelbriitiu8 ,., " 
'Bond$,~ oll~. ana the agiregatC amo.uni'ofintCrcstbc:eommJ'due lD:CJ:p;jyalito on weh Seiics~ . 
·cjCRe!unding Bonds oil'said intc:;rcst piym~ CSit~. ,,: " ' : ~, "'.~,' .', .... :~" ,., " " .. 

.. .. .. .. 0" .. ~ ...... .'.0 .... :".".......... .. .... 

;.,.~, :'. :."(b). , fu 'the S~es P~ci~ A~uDt ro~ ~ sCries: ~ ~~iimat~lY' ~ , : 
inontPi1 ~cn.ts, ci'>111J.!lt:ri~g 9n, the second ~y of th~~ dctCnnincd pUisuant to -,the '. . 
"lcfunding Seri~ Sale ResohrtJon of.Bond P1m:baSe ,CQutial::t.' ali .inount ~ to:at least o~- , 
twc1fth'(i11~):oitb~·~gatc.Principa1 ¥o~u?t bec,!?!ng'due :~~1~ on ~~,~~~g .,' . 
Serial Bo'IjdS of-such S!mCS ~n lhe Qat su~ced.ing ;E'nnQPa.! Payment Dat~ \IJlb'1.-t!lcrc,sliall )ave : .: 
beet accpInulatC4 in 4!tc Series Pt4\cilfa1:Aceouilt for ~cli'SetiCs 8luinou;nc ~cieut ~~ p,ay ~c~ , 

~ Principal ~~up.t ~r all St:ri~, Bo~dS of such,Series IJls.turing bj ~cii,~ ~n,th~ Ii~ p~~P.al, ' , 

,.P~~~e. . ',.::," ". '" .. , ' ". " : ,:~' ", ": ~",: .. '., ", '. ",' .;', -:., ... ' 

. . (e), . The T~ s~:aIso transfer ~q, the T~ for d~lt'in the Seri~ '. 
Pnnclp.al A~urit for,~ Series! in appro~kly equal nionlhly in$Iliq.~tS. cOmm~e~.on, 
~ bcifotC'tlie, ~Qn"d·d~y· of 'the .mon~ ,dete~~, p~t '~, ~~ Refunding Sen~.~alc:
Resolution ot BQitd Purchase CO,nt:ra((t. ·prioi:~·tbe, ~ Mandatoi:)' .sinking fUiid.'pjlynicnt .48te, ' 
III aino~~ ~c:q ... at to. 'at ~ oo.c-tWc::1lUJ. (1,i12) altho. man(f8fory~, f.\lnd'paymcnt ~·to· . 
be. made pursuant to llie Refun~ Series.sale Resolutioti. for:;lucli Seri~ on the ~ext su~", : . ' 
ioandatotY'sinking f\Qld paYJilept date, as, sUch oi~datoiy sinJdng fiJl1(l.pajm.~ts. and fnjlD~ty,'" . . 

lin&g ,~d .paYmc;,nt dates: may. t;c set f9rth, in the R.Cfund~g Series '~~c ~~lution' or ~o~d ' . 
,hicbasc' Contr11Ct for such Series.: -'.' : ',: ", .,,' ': :',' " ..., ' 
_. .'O . .._...... .. ... _. 

.. .:. ." ~ . ':.. .. :. .. . .. ,..... .. 
, _ Sec~oQ 18;-52-.1,0. ,Permltteil Investments. Ainounts in, the Series Debt Semce : , 

ActOwts for 'each: S~~ ofRe~ing, nQodS shall, be ihyes(~(f in' P~ttect ,InveStments . 
descnqoo in :clauS¢s,<al~r (b) ()f~c ~~fintti9iJ.~~P'erntJtte4 IiiveStineD~ ma~g'dQ:~ ~~ore 
Cj!c"PaymeJ;lt'l?ate,oD'·"hieh the p.~ of such RetmiUe.d·In"estin~ts ll{C in.t~\:led t~ be , 
ipplitcf for the purp<isC$ of the Seri~ ~bt Scfvicc:i\ccount to which suCh l'~Ued:Investm~ . " .' 
,~' aUo~afed:' ,AMountS' iii. ·the .~o i RCser¥Q ACcQUot' ~~y..~e~g,~eii~' ResciYC, ," , 
~Wlt . shall' be in'{ested;' in Pepnitfed Jn~<;stm'efits,:aeSa\Qed' in ,~lauseS '(aror·, (bJ ·,of:.1h.e ' 
'defuution ofPetnUtied4v~~tS maturing'no.later thaQ,~;;~'years'at\« the ~~ of~~: ' 
,or said Perpiitted inyestment.' ~OU!lts in Refuiiding Series Con,stiuaion A~untS. maY be ,', ' 

~ ... .. .. .." .. • .. ." eo ..... ",. ...... ' ... .. 

, 
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).IR~~RT COMMISSION' . 
. CITY AHO'COUNTY OF SAN. PA:'-Kcuico . . :. 
'.' ~EsOumoH.HO 9S-0114 

mV~ea.iD ~~'P~~~ ~~~ AJJio~'ln th~ S~~ ~setow ~ ~.~m~esttd ~~ , ~vid~ bithc;"~n~g S~es Escm,! A~cnts. : :. . _ ..' ", ." ., : ' " ': ,~ 
. 'Sectloll i8-5i.IJ. rra!!~f~r. fo'd g~~~£e. or JefqgiUo£ B~id;; lktitniG . Alldien$iS!tin.( ",got E'n~e ADDq.: AiJy:R.etundins 9."CiM :~Y' be. tnaisfcired oulf as .. ~Vt4cd in.this S'CCtio~ b~1! the boO~ ~~ to ~c 1cCp~:bi~e·R.c~·p~ heicto. by ,~pasqll in who~.~e It ,is ~; Ill' p~n 01:: by. duly au~~ attomcy.:\!poo.:·' simadcr ofsucb R:e~d~g Bo04 to:~eR.~ tor'~~l1atio~ ~mpanied by dc1ivCl)' lJJ~ , 'WrlUCn .iDstxument o~tnns!et in a fonD ~to"Y:cd \>y thc:R~,smar. ~ c:xCcuted. WbODGYCl' mit· . lifimdibg ·Bond :slia1l.b~ ~~~ ror :tnguf~, the CommissiO'l1. sbaU.. execute and ·the: ' ksJhenijcating '~cDt'sha1l' caus~ to be autbeil~cateci. and detiv=t a ~ lW\piaiDg BOt,ct.ofthc:~· , ·same·Sencs. ~d ~l¥ and int~ ~.an~:rot .·li1ce 8W.ePtc.:Princ!paJ.amoUnt. 'Tho .' . ~. shl!ll rcquhc. the pa)'Dl'cilt by th~ Bondlfoldcr reqUesting ~ tranSfer of any taX -or. . other govCaimcntal charge required to.be paid witlr'respect to such tnmSfer.: .• ; . . .' . 

. ::', ',: ,::~~~~~n&..m~Y.bcexch~i:tat~epiiDci~al~m~,Of~~~~~·~,s~:-··. FIlU!~. c'!lironii~ for a.like ag~gatc principal amount of'~c1Widhig ;Sonds of such Seqes of-other authorized' deilominations of the sam~' maturl~ and .int~ rate ... The Rcgistrat ihaU: . rtq~ i4c paiaJent :by the. Bon~oJdcr r~~Csting sueb. 'Cxc~o of any', taX- or' ,other . . -governmental c.b~ge required to be 'paid wJth respcct to such exchange, . . • -. . .... .. 
The ~~cc i~' 'b~y appOintee! as,;R.t:gi~ and:~uthenticatmg. 'Ag~t 'ro~ all. ' . . ,Seaes of the Relimding Bo~ds. Tbe~ T~e'c vdU' keep. or ~Use to" be lCept at' its p~cipaf corporate .trust' office in San F.rancisco. CallComill" su(lic.ient \Joob ·for th~ tCgistration, ~ter' and excbange of the Refunding Bonds,'wruch'shaU at all iimcs'Oc' open to',insp,ediou"by Jhe CO:~~oo; ail~ updo presCntatio~.for'Such 'p,urpqs~ t)1e. Ttus.t~ sb;dl, under such ~nablc' . ~atioo.s as it 'may',prcscribci s:egistCr or ,~rer 'or cxcharige on said. regjster. Refunding 80*'83 herein proVided. . '. .... . . ' .' .:' .' \,..' . " . . ' 

, ..... ni~ Tmsteo is bere!')' appoin~cd as Paying Agent· for the P\Jtp()S~ ~f paY,mS the , prin~ipa1 ot ~edeniption Price.oithe ~efunding ~onds. ......' ,...,' . 0. .. .. .. '. 'oo .. .. .. _ ~ 

" :.... 'S~c~oo 18-Siti .No A~ltrar:'e. The 'CO~~iOn shan Dbn~e. DOr'pet?lit to' lie talseiJ. by the Tl'U$tec or: oth~c. 'any attiou: .~cb.,.if such actIon liad 1;Ieea. ~oQ.ably . 'expec(ed to have been taken or ~ beeq deh'bCrately ~d int~tionally taken <?n the date of.the 'iSS\llUi~' Q.{ ~y ~~es,or the R~filn~g Bonds: would bave.caused such Senes of the BC?iJ.ds ~ " .bc."arbitnigc'bonds" withinthC:m~g.ots.e~tion 148(a} oft1}6·~·.arl4 Regulations: To ~at·· CJ;Id. the'Co}lUI!iss!on will comply with all requite;ri1en~ or·S~on 148 QCthe Cbde tq the ex~ent applicable to'each Series ~f~e~ding'Bonds; lit the'event l;hat;lt ~y ~e ttV= .Co~~o~ is . . of the op~on that f9r p~oseS ~f ibis ~~tiori 1~:-S2;12'it is nccessliy tq restrl~, ... o~ toJ~t th~ , .yield .OD, the investment of any nion~s held by tho', TIUStee: under. this Articlc18-LlI. the . COnunission shail. so instruct tlte Trustee in vlnting, ai;td. the T~ee'~baU take'suc~ ,c~o~:as ~ay·' be !l~ess'ary in ac;:co~e·with·such instructiOns. .' .'. ..... . '. . 

. 1'8 .. ' 
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~IR~O,R~ CO'MulsSl~K' , 
~'TY:~Nb 6~~N':"'O" 'SAN "R~NC'.~O 

, -: Re~oL~N NO ,;J8-Qli." 
'. • ".o 

. - _. ... . .. .. . . ... . .. . .. ... -. ", ~~OD"1:S:S2:1i :S~"Jte to UpjtesrStates:' Thc Co~io~ w.lti'pay:or ~(~ 
t:I be ~d.~ the -q-nited ~ <m~Cdt th~, amoUJ1lS,n!q~in:crby S~Dnl48(t) ofthq, ~~: ': ~ .'my' Reguliti~DS ,promulP.t¢!:1 di~uoder:81 the timcc ~ t)1crebt. ' T~ ~fUrlhC:r ,the' ' ,salistactioa ofSiJcb.{ebato reqUiIim~:tb= is JiejeJJy created. to,bo:bclsf bY tho Tr\asteo as a'" scp~ fund for,~ S~ or'Il~(ijndipg,BPncb·disd.nct win in,ocher,tunds ~ ~i1nts h~ld , ,,,,,~ ~ec undC',f: tJ:1c 19.91- R~ltitiolle a ~~ designattA' ,.'thO,~ ~ 1tcbdtc A~unr.. : lbc 1'~~ ,s\Wl, hold, any. ,paym~~ ~'{C4 ~ troin ,die ~oil' for d~t, J!lto th~' ' J.c6indina' SericS.Rcb~ ~Um'for, each,Series or~~I'Bopds 'for'pUmoscs,otul~' , ldiate':to 1hc United States, alJ ai:mo", -papicUlar)y descn.'becliD the!. Tax- Certificatc' CQr,sUdt '$cries. pCQd1ng P;Lym~ to, tl1e Vl)itcd states, moneys held hi ,~G RefWKliD.i Serios-' RcbatC, ' lcoount ate h~)'.plddpS to secure su~ p'SymCllf:s ~,1ho United S,latcs as providea:~ JUd", , iii the Tax Ccitifi~e, and Dci~cr ,the ~~OD, thc ~oUd1iotd~ nor any. ~thct per;on sbiill ' bYe ~ tjgbts 1q. ,or c~ to ncb mon~.' The 1i;ustcc, sbal1 invcS(: aU 'im)o\1D.ts held iQ 1Iic , Refinicnng Series:R~atc ~ccoUDtsfu,~oop~sC:InvCsimeo'ts (as ciCfiDcd':iI!jJic,~1iCable taiX~ Certificate), as ,directed by the CoDumsSiQn in the,~UCable Tax'Certifieate., .:: " ' ... . .. . .'".. . .. .. . . . ':. .. .. ~ •. "" .0..' .. "".., .,. '.. ..... .. l,. .. : , , ' Compu~o~ o~~c,~J,atc:ain~UDt ~ pll,~c~oJjs ~der diis' S!=Ciibn and't!ie ' "Ta)( Certi1iCat~";sha1l be ,tUmishc:d by' br op behalf of. th9 CoipiiUsston. 'The Tt}lStCc shall be ' ' deml.ed"co.nclusiv~ly to..1:iaVc compUed ~th, 'the provisions of thiS -S,eCUon if it. foUov,:s ,t)1e " 4iIettiolU! orth~ Co~sion:consistent:with 1tle PIQvisions of tho :ra:x,<;=etii~catc: The Trustee .' maD'1iave no liabiUty -Or, respGllSloiUty to cO.forcc, comPliance hi tho eomfmssioU With ,the' , ll'cbate R.fA.~ment./Th~ T.ru.st~'sbaU have no obligation to'pay'any amoUntS ~uired to'l,c, iebated p~ani tP diD S~on. other than from 'riioncys 'requiicd to be held in' the fuD~, and ' 'acCounts created undCC' the:19n Resalutio~ blcluiiing'thc R~funding S~C4 'Rebate A~unts, or' ,tom other m6~cis ,pioVide4 to it by ~c' COlI1Ill\s~D:.: " I, ,,','," , "" .. .<,.. .. .,' '. '0' : • 0", :... ," '0 .. • 00" ' .. 

, ·"J.1ie Coriunis.sion an~ the. Trustee '~bal~ keep, and,retahi, for'a,periOd' of s~' (6)' years foI,lowing' the ,retirement' Qt', tl\? relat~ Series' of.,'R~fpndiqg gqq~ r:eco~ 'of ,thl? " cletermiruLf:io~ made 1?U{SWUl.t to this Section·-l8-S2;.,13. , ", ' " ,,',' 
. ,': " 'iii order' t~, pro~~c' (0; the'" adimnis~~lti~Q ~f' ,ttds·,'sectiori 18-$2:13> the 
Co!IDJ1issio~ ~y pro'vid~ for ttie emplqYJll~Qt 'of:indepeQ,deDt ,attoD,leY$~ ateountants :-and', , ,coosuitailtsi-who sball:be 'selectcd"by~e Gommission:With ~nable ckrC-aud compcDS?tcd on " $IIch ~onablc' ¥~ ,,-'the Commission. may deem', aPpropriate, ,and' thc Trustee' ~ay reiy:", collclusi"ely UpoQ, the, QpiniOI15, calcutatlops, .c!etcnninatiopS and a(Jvice of such a.ttOJJl,eys. " , 1CI)ouU~ ~ ~Jta1lts ~ploycd teteUD~~~ " " ': " ' , ',',',",,', 
',; , ' Secito~' {8.5Z.14: lax ~ov~~~~t: '~e Co'~ssiOJl sh~ Il~i use or' icn~~ty :: Pennit the '~e'ofaUY proceoos',ofthe Refutidfng·Bonils'or iinY other fund's ~tthe Commission; ~y ~r ind~ly, in' aiiY'Iil~ .. 'and:'s~,not take'ofp~ ~en aDy.:~the.i ~o~ or' ' 'ac~ons, wrueli ,woUld 'result in,11lY Qfthc,Jte~ding Bonds'l)~ ~tCd *' a1i:obH~o~:not' , 4escn1>,ed in 8ection:103(a) of. the C~ wi!hout Jimiwm' the gtrltrati!:y' of th~ fo~going!, ~e' Commission. w~ll 'comply With all the requirem!=fll$. and covenants contamed In: , the ,~ax, " . : .. - .' .:..' .. . :"." .... 
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. . .... ' . 
<.- '. -Io.tR~'?m: PO ...... I~SIO". 
c'!Y AH~ COUNTY OP UN .... RAH~ •• C~ 

.' RESoLUTION ~~- !}S-01:1.4: .. . .. . . . 

~~ .. , ~::~~~'-~ ~V~' th~.~~cnt.~-~~~r d~f~~OrthO'~~~~~'~-, 
BGQds. '. : ' ':: , 

~ " .. -.,' S,e;d9.~'is:-Sl~S! ",1)nbJC Jr~ildl, 'ijotwi~~ anft.in~'-:,in·:lhb·" 
~vPplcm~~. R~i~ot;'.ttq'·~~:cOU~., m, ~C ~cnt '~C ~~ '~~ ~r, hiS dcsl~~' , ' . 
~es 1l ~edes bf Rc~ -A~ ~. o1>1i~C?~ ~ot $\estn~ ,~.S~(JuJ~a) of lh~' 
. (),do. ~e p~visiODS,o;f~o~ 1~~2.1'2. ~l.-S~13 aDd~ta.S2.14 sbBU: ilot app1y~ I1iclrS~cs ," 
'oISo •• - '. - ' .,', ", . ":,', ' " " 

" ',:' : '~~~JI'l~5~li', c:grt,~t~~. PI~c1~~~ '~c. CQ~ou ~vcoanlS ~.,: ' " 
complY Willi'and carri out 811'o(tlic'proyisimis' ofth~:~1)tin~~r~ Certificate cxcCUtCd, " : 
'~Pcfl\e1ivcrcd:in coUD~qn wi1ti,th~ ~~o~ ~ S~cs 01111:0 Re~ ~oncfs. !I-it may" " " J 

'be imCiidc;d from. tim,~ ~~~ in a~tdaIicc with its tc:nns: 'NotWi~,g':iDy othcr'pro~ou', ._ 
01 ~~ i~91 ltesolti~0!l" '~urc'''or ,?c !=~~o~ ~~ (X)~lI_~th'~y,~~~~g ~~~ :, ' : 
:-Ccr1ificatc sbaU,not be c:o~dcrcd an ~ent ,ofD~fault; .prOVIded; how4Ver. thc:-1)ustec,may,(8nd ': " 
'atth~ written:'.-rcquest'ofChc ~~l~c~ or at \ClBf25% of the, ag~g8tc prinCipal atD$tU!Jt ~f"lh~ , , .. 
tdatcd Scnt:s'pfRcnmding,BondS',OUtstanding.'Uld ifsuch'HQldcrs shall ~,fumishe4 to lbo, " 
Tnisicc 'in41einnity satiS(actOty -to .it. s~), or 1!'-'1 Holdli or beneficial OW'i1~'ofs\1ch ·Series of:. ' 
l{tlUn<llDg Bon&r ~ay ~ sitch ;t,Ct,ions as ~mil.y be't1ec~s3I)' ~~ appro.p~~c.,~lucling .s~king' , 

,sPeCific pcnoimancc ·bY court o'rd,~. fo -calisc' th~ Commbsion to c~mply ,With 'its QbU~ons .. 
. underthis Section'18·S2.16. ,- .,'." ":.. ",,' 

.... • • I • 

, - ' 

, .. 20 ',,' 

DocuSign Envelope ID: 957C4837-53CF-46F8-82A9-D7B32DC82562



AJflP()8't·c6 ... iaiSsION' , .: .... 1 

C~ ~~D C:C"J~iY 'oir: .... ~ ~~A~~~·.C~· .. ' 
:·R~8~~"o.· .~841~4 :.,. 

IJ)O~ l?y.\hC:Ahp9rt~~i6~ortb~ ~ty ~(l'o;U\1ty ~fS~·Fr.w~ ~;~¥.: . . dq.ofM'ay. 1998;11Y~.r0l1o~y~tc:: .'. . .. : " ... -:' '" ,. .. • 

.. 4 .. 'I 

~ycs:. :' . rf . . . 
:'.' () 
N~ , 
.~cnt! . -l. '.' 

' .. 

. {sEAL}' 

Approveo. as to J 

LOUlSi:~'·_ 
'. 

.. ' 

0 .... 

' .. " 0.. :"'. 

';rlbrcertify Ih,at ih~fo~~goip"(/o[lJI!~ Y.;n..ad~;ied.bi rhe ~irPort CO~.rir~'· " '. : '.' . . :'. .~I\I '1' ~ 1~98 . . . . :'. 
'hi" .... /. "" ."""""""" p " it" " .. ' ........ . .. ' '. '.' ~ ' ..... ~ .... ":.::'" 

: ,.:'. . .' 'Secrera,., : '. : 
.:. ,: .. : " ... . .. :.'~.'" ,,: .. 

. ....... ;: .. 

,'.-

..... 
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0-· .. 
. ... . . '.. :. . . j 

',AIRP9Frn:x, •. u.fassioN' , " 
," 

'. CnY AN" "OC'UHn "op .AN FA~HC'.CO 
"", ,':'R~sO~~~~ ~84u14,,' .. 

.. ..... .. . ... 

.... " . " , EXHIBIT' A" " , ' ... .. . .. -. " 

. '." ,woRM: Of ISSUB "BoNoS], . . .... -.. 
," 

" •• 0 :'. 

'. " .. .. .° 0 ... " ..; " ." ':,' '. .• !, . .-
~A:rn-oF CtJ.lFo~ 

.... ' cnYkm'COuNrrOFS~~aSCC;; " 
.' Afiu,ORT'CO_S[~~b~'~~~2o~~F'SANFR:ANCIsCO'::" .':. 

',::,' ,. " '·~m~~~o.~AnoN~.~o~i. ;~.,.' ":.' .. ~ , 
, " .. ' ,,' ' ... ·SECOND.SERlEs ~ REFiJNoING BoNri~"ISsuE:~ ... ...... "". .... "." .......... ~ 

1htedDate 
"1' . , ---."-- ' 

. , 

Interest-Rate 

. ' .. ~.r. : 

"~egist~ OWner. CEDE &'p>. 
. . \ 

~clpa1.~um: . 

. Maturity Date 

" ,", 

' .. 

, ' 

.CUSlPNo.·· '. 

" . i'HE AiRPORT "cOMMtSSlbN OF nre:'cITY ANn COUNTY :OF SAN . ~CI~GOI'a·~tWUi~iol!·du1r.org~ and ~~ting-un4er and·,p~t ~o tJie aWtec.oC . !he CitY tmd.Cp~ of ~an 'PT3r!<:iseq a¢ ~e laws of~e State of.Califotnia ~after, caUe.d . tbC ·-"commisSion:'}. f~~ yalub ~Civ~ h~by promises- to 'pay {but only 'out of the Net ·~enues ,lie-reinaftei.- refemd to) to "ttio regincBd oWner ~Uiabov.c 'named or- regi.s~· , ·assignS •• ,o~. tho matUrity', ~e bereinaboy~ scit~ (subject to ilny 'right· O.f pqor' redemPtion' . 1Ierein'after. mentioned)" tho ,priJ;tc.1pal sum hereb}abOvo' statc;ci toge!her With intCf!:St thert;on from' . , ,die ~feiest payPlen~'~c·~eit ~g th<: date of ~stntiQn or-~ gond. (~'-es~.this Bond Js. reM~' on ~'jhfCrest payment'date. in' wbicll eve~t. it sban :bear int¢~· from the 'date of'" '~~tion. or \1IlleSs this, ~ond i:fregistered pri~r'to ~e fitst inteieSt 'p'ayment datCi hi ~bi~h 'CVent it ~n bear inte~:eSr~Dl its ~~e) Until ~c. principal bcrc;oCsbaU. I}avc ·b~ .pai~ ~t'-the . ~t ~te per,ann\iin 1!~~e'stat~ payabie on . ---=--:-1, ~'~<l:~emi~ua1ly' Itler~f\er o~ May, 1, tuld No~ml)et: I· in ~h >:ear .. by ~qeclc or, drift maiteC1 ·to, tl\e pet$On shown', . ~ inC; registere<l' oviper of·this 'Bond 'on the registration books· fot the,B,ollds'(~ hereiriaf\ei ': .. "' delinc;d}, ~ 6r-the ~t~se or:~~iness on the fifteeqlt111ay: of the ~end8r' month b~for~· such,' , .. ' . . ..... .... ". -, 
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:' ,} ,'A1APOfrr '~()td':'I$SldN ' , ,: . 
~I~ ~~~ ~~~~~ Sf! .~!f,F~~HCI~qO . 

. ' ':~~~HNO '98-0114' 
.. ". .. . '. .. . ... .:.: . .' 

:~p.~·daJO·~~~~~:~~~~Io'~NY~~.;;l·· IPlSfCotnpaily. '83 aUcct:SSOf-~ tq Wells .Fqij B"~ Natioiia1: AsSoclitiQIi; :i$- tiuStcc.'·· ;-.: '~callei! 1hO.~~~. \D,"S~f~. "CaJifo!Pi ... ~·ifor'to ~e.~td ~.lTi~ . , tranSfa,~4l fiD.,anCial instjtulioli witbla,thC CoD~~tal UDitca States·tb the'~ ~ or at . 1ca:st~l,OOO,OOO ~ ~ p~p~,~,'o!.thC',.~ i.. ~·,~~.~~.te~c41.:, .. ' p8)1IieotoCdie ~pa1or i:eaemptioJ) pn~'of~,~ s\Wl ~.~e,upoD ~cr,beRof"at : : . Gic-ofticc·oft!le 1'x\1SlCo in Saa·F~. ~mia. 'PaY.ril= of.p~pa1 ot; pfCJ;DilQD, if.any;.· . and in~ on ~ Bond·,~ 1>0 m~~.in ahy·t.awlbl ~,of,the Uoit~Stiles'of AID.aici . .:. 1lI1Ctest on t"JUs:Botid 5lWl ~c. caIcutatecl OD ~ basi;S'~ra 36O;diY y~,~t:twCIvc lO-diy ~~ ' .. 
, . ~ ·ThiiB~aisoneor~:d~y~U~~~·~OfS~-F~iu~~~ti9~~:··":. SeCond'Senes ~~¢!liJe ~~ding.~on~ ofthe.Co~ti·(heteiDa1\cr ~Cd the ~ods'1 ~f the SeJ1cS aBel 4~iptil?n in~~ $IIi' the "face hC?:cof. "Sai«;l ao~riiCcJ issUo 'of ~tids' is nPt '. ~ted ·in·a~g"~ priIJ~pa1~ ~~UDt'~4 ~~ o~ ~~tipltl: ~e$ 'o~ ya#g.clcQomi.;3iio~' ::. cblesj'maturllies. interest rat~·and otI1er piQvisi~ns. as in:tlic,RcsQIutlon herein#\cr. mcntione;d . .ptoYidCd, .a1 .... ijsucd atW.to ~ issued p~t to ¥ provisionS. !lfthe' ~ 9r.th~.CitY.8n!i· . Coqntj' of San t:ranciscO; ~d ~lavi.s.of.the State ofCa~~mia sUpptem~ta1 thc;tetO. inclu~g , ' : iheR.cvenue Bond 'Uw ofl941' to 'the' exte.nt m.ade ·appUCa.b1e Uy said, Cllartcr·(herciDafter caued·· , !he "Ad1. : ThiS nOlld'iS op.c ~r a 1i!!ries of ~onas d~&nalC4 ,as ~c." ~oit Co~(,n pf·thc .' City aDd COUJity, 'of.San.FrancisCO' San Ftajl<;q;co ·InteriJati.o~al'~9rt.$cco,nd" Seners. RcvC1J,uC ' Refunding .Bonds~· ~Q _" (bereinaftct .calI,cd thc '~elUn~ ls$uc '.:' Bonas, .. 'limi1ed' ,0 .. . S .' .',. in aggrCgat~ ~ipa1 amt?Un~ '~'Bood,is ,is..:ued ~ttQ:a tCS<>luf:ioIi. . ,~rihe CotpInisSioU;'ad9Pted. peccmb~'3,,'l:991. as a,mendi;:d, ana'Supp'lein~te;a,: ~ludin& as:',' wedded"and ~ptemented by·the Sev~ Supplemental..Resoll}tion adopted:Jd,ay ~·.1~&. ' . . providing (9~ the is'SJUUlCC' or lhc' BondS. incl\1'din:g. dic It.cfundin$' ISsUe _' ,Bon~. : and ··a .. : ' tlefundmg Issue _ Sal~ Res~lunoo. proVldlng'for-Certain other terms or-the Ref?J.uQing Issu~:':"'" . Bonds ,(~aid resolutioll and RelUp~g IsSuc . Sale Resolution :being ·btreiriafter col1eC:tivcly . . aUed the "ResotUtio~")" ' . ' . . -:- .. ~' :,:, .. ' . 

, . ,R~f~ce ~ ~~bY ci,D;dc.:to the R~OlUti.O~ "ana to:.~c ~~( for a,deseri;~Qo of:Otfi: . . t~ o~ w.hich the BQ~ds'.~ iSS!1ed ~d to .be,iSSt!~' th!, pro'VisiODS with .r~.t9 tli~'na~: . and extent of the Net Revem1eS, 'as thaf teim·is -defined in thc ResolutiQIi,·,a:na the tights onhc ' ,·rtgi$teted '9wUCIS of 'the. ~ond; arid ~t, the teunS' ot.-ti\e: lt~01u.tion.~d:·thc ,~d are )l~y .inootpOtatea herein and hl~~ , conttac,t be(w~ the:cOnqiUssion and .thc:\"egisterCd oWner from, . tUnc to tim~ qf tJdS Bond, al,ld (b:an ~ proVisi9Qs $1ie~flhe'~ter~.q~~~of~' ~orid.. ~1: ' its ~tan«;.ber.oof, 'COnsents' and a~. ~aditionarscrics of Bond! may. be issue<! oil a'P~ty .'ilb·the BQ¢" of~' authorize~nsstie. bJ.\l omY ~bj(x(~o :th~ coP4itio~ "and ~tatioD.$ ~: contained in tbc Resolution:. . . " . "' . . .:: :'" ....: . : ',' ',: '. . . . .. ,. " " ','", ... '. " ' . .' " .' ".: .' --~-::':, " .. ,... ;... ... . 
.' This .Bond.. inciud~g"lhC'intCrest here9~· together. With all ,other Bttn~ •. and .~~ ... . int~rest thereon, isSued. under the:~eSolution (and to 'tfic- extent. set forth in the Resoluqoll); is .. . Parable' '~~)[It{ ana is s.ecure~FbY ·a ~liarg~ and' lien. ODt 'tllc :Net Reve~ues 'derive« by, the ., '~sSis)li from the AiqJ'ort{aS UlO~e'tcrms are d~findi in tlie;1\esolution). "., '. . " " ....... :. ·A:.i:,''- .' '.:', .-- :" "::.' '. 

l .: 

~: .: .. , .. . .... 
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:. . , . 

..... 
.' .' . '.' 

..' ·AIRPORt.COMMISSION .. 1'.... •• 

) .. 

• 0 ..... • r.:. .. ." .. . 
CITY A"O C~U~ 0." ~A.N FR.A~ci"~o 
: .' '.. <.l.S-----n-* :e.~ : . • • AESO\.Ut'lON NO • ~ -U.,l.;i:.;]1 . • . . 

• : :. ..... .oo.:·oo ... • ,. 0 ..... <I, ... 0 •• : .. ." .. 
.' 

. '. ··Th~·~~·~ai~tJ~Pu~~r~~ti,~~'~i~.pa~l~ ~ih:~~:' :.'. ·~al .. ~ in~ lind:;as·tol,tily premhims.,o. tb~·~cmptiOQ·th=o~ ~.o(tbc·Nct .. ~~ ~j to th~ ~rt.ana .thc·PIP.Ids ad ~~unts'pi-cividc4 iB:~c: ·RCsolutiott,.aud· .'. . DQtOUt.of,any oth~ fUnd ~~:moo.eya offf(~~~9Il.· No ho14~(ot:tlii!.Bon(hbaU cvcrllav~ . ' .. dJori&hUo.Compcl-Jny-~crcis.c~or.thc·~SP9W~ ofthc'Ci1t ail(l:Oi~ty.orSan f~·td .. ' .. , . this Bond or tho. intc:rcst.bcn::OlC·: . .' . . : .. ..... . prf .... ..' . ..' '.' . .... ' ': . ri~ 'R~~din& ~~....;.. ~~ .. ' m~i' ~Il o~' ~f~~ ~~l •. 20~: arc' not" ~'., 
'SIIl>ject t9 opti9n:al redi:mp.tiop:·prior to. ~eir.~o stated ·m~ty.datcs". :nc·~t\uiding.·· '.-~.=- B.cSn~ matu:riDg QIl' or '~er MaY t. ~~ :are- subjecfto O'ptional i'CdemptiOIl pri<!f ~ : , dieir ~~ stat~·maturil1 ~cs, at the .dp~~"l of ~c ~iiunisSt"-91l, ftoin iDY.~un:e of: .... itai1a1?Je ~ in w~ol~ or- in P~:~~ my datei imd by.lot within • ~ •. Oll 0I:~!4aY ~ •. ' . :. ~o-~a~ the.following rcdcmptif>1l pri~ (~ed '13'. pcteentaSe'orthe-J>~Cipal ~uDfof.: .. 7'. ~dini iSsu~._·· Boq<1s call~'for JeCleinpucni>: .jQgcther with 'acct1lcd 1Dt~ to 1he.~ ~cd .' '. ". m·te<lempti.o.n:·· ...... '.' '. . . '. ., '. 

., . 

Red~niption Pcri04 .' 
mates InClusive) .. . 

__ oJ' 2~":':' to ~ 20.!..· . 
__ -".·~O~ to~.~O_·· " 

_-'--.... ~ ~O~ ~d ~er~~ . 'ioO . 

.' .' . 
. '. 

" .' . ' . 
. 

. , . TM"le'fIn R~~~~ l~ruC._ B~'n~ ma~g M~l, ~'~"'SUbj~ k! .' .' mandatoty T~emptioq.,priof 1;0. ~~lY.ln;part. ~ lot. from·man~atory sinking fUDd pay.m~~ at ~ pnnCipal aino~ th~reofllloS aCcrued iritet;~ ~eicon to. tl)e da~~ of red;em~tio~ .wi~oUt. premiJUn. on CflCh May 1~ fi:om. M~y ~,_ to and mcludirig May l~ _" .' .. 
. .~. ~ tli" e~erd Rd~~~'~c' ~onds'8re t~ \;c ~~m~ ~9J\~ o't (OO~don ... Sbu. be sent by·tho·Trustee pot.lcss'l!lm ~9 nor nici~ ~ 60.iiaYs pt\~f lo·tho.dafe·$et (or . . Rdcttiptioll by first·cl~.'nJair~th.rcspect to·Cach Bond.to ~~~ed ·wtUchis iill.'egistercd ' ,fonn. to the registere(J owner .of:such Re'lwding ISsue Bond.at his or ber address is it appears': . . ~tbe reCords maintained by the Registrar': Failure to give in)' ~Cb,noticc''Ofredcmptioll ~r..any': . '-. defect th~eiii,sh811 .. nol aff~ the valid~ty:~f any· ~ec4ings:foJ: tho' redemptiOIl. o~. anY. .. ' . . ~fun~ing'fssUc .2.~on~·wi~ r~ taw~~hno such,fad~ has,~' . , . :. , 

... '. .••• °0 . • . . ... ":,. .. ..... '0 ... 0.: :, .. ., .. . :The 'Refun4!ng J$sue _13onds are issu~ble only as.~y. registered B<5n~ Wlthou~ coupqns in deno~tions of $5;0'00 an.d '~y multiple th~t-eQt-SUOjeCt·to thcJimitatiO~ 'an~ . JlP5lD·paymeQt of the charges. ifanY,pl'Ovided:iD. the Resolution, fbUy.regist~ ReNndinltIs~e ... ' _ B!lnds witliout coupons may be.exch~ged. for a'like awegate principal. ani~t of::fully" . • .. ' '.. .. .0", .. .. • .. .....'.... ... 0° 

.' .. ·A-3.··. 
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. :...... .:. . . . ~ J AIRP.ORT.·C.OMPAISSION- : ; 
em' ~ND ~~~N~ oiW' ~A" "'~~N"eiaC~ .:'" '.' .0' • '. '- . ' .. 

. 'R~SOumoH HtJ' ,,84)1;14 . 
• " • eo 0°' .0.. ..._ .. .. . : : . . 

~ ~~ ~o ~~~nds wiW. ~~·ot.~~~··~me:r~~l~;~O~·~~~. ::~y': 
~~e~~abd~~d~~ ... · ..... <. ........... ~'. !". .: '.' .~ ..... :>~:'= 
.. ' .' '; .~BondiS ~f~lcbY~~~~efcdoymer.h~tin.~ri~rb~·~mcy:: :'.~ 

ID1l' ~b~ bi "1i~g. ~lho p~~ir~~~:~ftho T~ ht.siD:.r~Catubml~ bUt ' .. ': ~btthc n.wmer. subject to tho limifltioos ana ~·~eot of ~ c~ pnivided hi the '- . t$lution; ai!:t upbb suncndtr aod·~on'or,this ,Bo~ .Upon sl~1:(traDsfet a-neW. t\i11Y";, ~ ,RclbncliDg.lssue -:Borld qr R.~~i·IsSvp ~Bq~ v.;thoUi ~ of!utborized " . Icaoiaination ·or denopUnatiollS;. for .th.e· ~o 'agzrCpto ptinclpal' ~tiD.t, 'iDterest, tate:and ' .. . -tY. ~e:will oei;isstl~ to the ~r~ in exCbaDgo h~." .... ': .' . ' .. ,. ,.'.: : ~ .. :.: 
. ..'.. ~ '.~~~n,:.~ ~ .~,.~y ;.jm{aiea1.·~~ d~ :~d ~.~: >'" 
. ~ owner hctcor'~ '~e aosotl1fc qwp-er ~cn:Of~ti.aJl p.uwo~ an<t ~c Co~,~ ~j,' : T~ and' any paying ~gcril ~ no~~ ,affeCted by;&nY:J1Qtice.to the COlJ.truY....: .. " .:, ".' , ' .. -. .. .....'o. o.' .. ... ..' ' .. ' .." ·.."0··.. :: ... .... : 
.. ' "llie n&.hts an(obbjatic?ps of. tJ!c' ~ji;pj;ksiOb ~ oftll:c feg{stefc:d:o~<iS o(~~: " .~'may be m9.9ified or amcti4cd, ~ ~y ~~ in ~e m~". t9 ~.cxt~ .and tII?G':' th~ ~. ,. ' ~ed in the Resol}itioJ;1"proviQed' that no such modjficatiol1 or:amendll)Cnt sljall (i}"c:xteo.d thc" . 'flied ~ty ormy Bond, ~ .r¢uce tJ:1e pnncip~.am~unt th~t; or rc*cc tbc·me.'ot-cxiend . '. it tbD¢ of payment .o~ mt~' thereon or teSl\lCC !ny, Pn:QU~ ~yablc: U:P9n tlic ~emptio~ '. d!atO~'or cb3ngc thO·cUricnc:y f<ir.8ny'-paym~t of'~rWGipa1 tbq-ea{9f re&mption prCziU~!TE··. ' ,iuk:rcst theieo\l,,-withQut th!= 'consent ~f'thc l101~er: of ~ B~ii~ 80 affect~ 'or.lii)·teducc.:t.hc ., . '. : pacentagc of Bon~ 1'C?4\1ircd.{Ol' the ~a.tiv6 vOte ot 'wrilt!=li cOnsent, to an amendIncDt ot·: ' .mod,ification o.r, permit 'the creation of i: n~. upon ~e Net '\tcvCQu~ prior to on~~ a P~ir. :With: , !he Hen of thb Resolution; without, the cOQSeDt. of t!ic h61ders· of all' of the' Bonds' ·then. . ~ciing, o~ (ih1 except ~ e~p~sly pejm{tted by'th~ Resolution, p~fer br givo.prj~ritY to"any " Bond Without the consent of the; registered dwner ofeacll-Bond liofteee~'Such prerer.cn~ or ' , prioritY.· .... . .. : . ' . . .. ~.~: ...... . ,.~.. , ,... . '. ~~' .•. , ' .'. :'. . • . :; 

. ,'It is b~y certified. ·'tqld,.iecitefi· $at any. 1111<1 all '~ ~n~tions and, '~"::' . . ~ !O ,eXist. to b~ppen and to' b~ 'perfoaned; precede!1t '10',: and, in the iQ~g Df tb~, ' ~tedI\ess ~vidCn~ ~y- thiS BO.nd, and in the ,issuing 'of this'Bond; d9 ~ have ~td , .~ have' ~~' perfOlIlled in due timC;"fQtin' ~ ~~er. 8$ required 'by., the CohSt!lUti~D an4: .. ~~ of the Stat~ or Ctdifo$ and .~c ClWter of ~e CiJY ~~·Pluno/ of S~·Fiiiic~ .. ~d' : ~ thj.S Bond., tog~~with aU 'otbc( inft~~i::dUesS or~e C<j~on p~ to ~~. ~ u';tbin eV~B~tlimitati,on and o~Cr·limi~·pr~Ctihed·by ~e Cons,titUu!ln ~ .sta~es of.~ " ~ ofCalifp{Dja and ~,~d Charter. 8I!-d is !lot m',exccss.ofthe amount. ofJlonds.pemlitted tQ be. .: 'issued'under the'ResOlution.· . ' . . . '. , .. ~:: '. . . " '. , . . 

.. " , . ~ 'J3~~d 't~aU- ~ot'b~:~~tltied to '~y 'b~~~~t Uiia~ih~ R~~lU~O~'. or·b~m~. : ~d .~l' ~b~gat~rY :for any. puip~s~: un~~ :the ce~~cate' of authf?~ti~ation h~h en~~Cd s~:,,: '. ~~ b~ SIgned by the TtuStee. . . . : : . , . , . " .' '. ' .. .. . .' . ..... . . ... 
'0 _ .. 

' .. 
A-4 .. 
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