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FISHERMAN'S WHARF ASSOCIATION OF SAN FRANCISCO, INC.
STATEMENT OF FINANCIAL POSITION
JUNE 30, 2022

CURRENT ASSETS
Cash $ 706,365
Accounts receivable, net of allowance for 

doubtful accounts of $86,275 103,103         
Prepaid expenses 44,700           

Total Current Assets 854,168         

PROPERTY AND EQUIPMENT
Furniture, fixtures and equipment 12,776           
Less accumulated depreciation 11,353           

1,423             

$ 855,591         

CURRENT LIABILITIES
Accounts payable $ 51,722           
Accrued liabilities 4,148             

Total Current Liabilities 55,870           

COMMITMENTS AND CONTINGENCIES -                 

NET ASSETS
Net assets without donor restrictions 799,721         

$ 855,591         
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FISHERMAN'S WHARF ASSOCIATION OF SAN FRANCISCO, INC.
STATEMENT OF ACTIVITIES AND NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2022                                                     

REVENUES AND SUPPORT
Special benefit assessments $ 1,223,784   $ -              $ 1,223,784   
Contribution 132,017      -              132,017      
Grant 8,000          -              8,000          
Other program income 67,224        -              67,224        

1,431,025   -              1,431,025   

OTHER INCOME
Paycheck Protection Program loan forgiveness 61,545        -              61,545        
Interest income 1,578          -              1,578          
Other income 44,966        -              44,966        

108,089      -              108,089      

1,539,114   -              1,539,114   

EXPENDITURES
Program services 1,221,149   -              1,221,149   
General and administrative expenses 228,957      -              228,957      

1,450,106   -              1,450,106   

CHANGE IN NET ASSETS 89,008        -              89,008        

NET ASSETS - Beginning of year 710,713      -              710,713

NET ASSETS - End of year $ 799,721      $ -              $ 799,721      
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Without Donor 
Restrictions Total

With Donor 
Restrictions



Clean and 
Safe

Marketing 
and

Events

Total 
Program 
Services Total

Wages and benefits $ 65,238 $ 192,168       $ 257,406       $ 137,009       $ 394,415       
Safety and security 365,406       3,219           368,625       -              368,625       
Ambassador programs 279,119       49,756         328,875       -              328,875       
Marketing and media -              215,630       215,630       -              215,630
Office expenses -              -              -              37,525         37,525         
Payroll taxes 5,132           13,872         19,004         9,555           28,559         
Community engagement events 9,080           16,196         25,276         -              25,276         
Professional fees -              -              -              24,307         24,307
Rent -              -              -              19,821         19,821         
Website maintenance and 
licenses -              6,333           6,333           -              6,333           
Provision for doubtful accounts -              -              -              740              740              

$ 723,975       $ 497,174       $ 1,221,149    $ 228,957       $ 1,450,106    

.

Page 5See independent accountant's review report and notes to financial statements.

FISHERMAN'S WHARF ASSOCIATION OF SAN FRANCISCO, INC.
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2022

Program Services

General and 
Administrative



FISHERMAN'S WHARF ASSOCIATION OF SAN FRANCISCO, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Changes in net assets $ 89,008            
Adjustments to reconcile net assets to net cash 

provided by operating activities:
Depreciation 1,424              
Provision for doubtful accounts 740                 
Paycheck Protection Program loan forgiven (61,545)           
Changes in current assets and liabilities -

Accounts receivable 54,465            
Prepaid expenses (20,779)           
Accounts payable (4,902)             
Accrued liabilities (6,224)             

Total Adjustments (36,821)           

Net cash provided by operating activities 52,187            

CASH FLOWS FROM INVESTING ACTIVITY
Purchase of furniture, fixture and equipment (2,847)             

Net cash used in investing activity (2,847)             

NET INCREASE IN CASH 49,340            

CASH - BEGINNING OF YEAR 657,025          

CASH - END OF YEAR $ 706,365          

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION:

Cash paid during the year for:
Income Taxes $ -                  

Interest $ -                  

Non-cash financing activity
Paycheck Protection Program loan forgiven $ 61,545            
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