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FILE NO. 240648 RESOLUTION NO.

[Option Agreement Amendment - Pacific Gas and Electric Company - Purchase the Hoedown
Yard - lllinois and 22nd Streets - $8,283,726]

Resolution approving and authorizing the Director of Property to enter into a Fifth
Amendment to the option agreement (* Option Agreement”) for the purchase of the
Hoedown Yard located at the northeast corner of lllinois and 22nd Streets from the
Pacific Gas and Electric Company for $63.37 per square foot or approximately
$8,283,726; and authorizing the Director of Property to enter into any additions,
amendments, or other modifications to the Lease that do not materially increase the
obligations or liabilities of the City to effectuate the purposes of the Fifth Amendment

or this Resolution.

WHEREAS, Pacific Gas & Electric Company (“PG&E”) and the Port Commission
entered into License No. 15762 (“License”) to facilitate PG&E’s ZA-1 Embarcadero-Potrero
230kV Transmission Project (“Cable Project”) along onshore and submerged land under the
Port’s jurisdiction; and

WHEREAS, In consideration of the Port's agreement to enter into the License with
PG&E and other agreements required for the Cable Project, PG&E granted City an exclusive
and irrevocable option to purchase approximately three acres of real property ("Purchase
Option") located at the northeast corner of lllinois and 22nd Streets (the "Option Property” or
“Hoedown Yard"”) for $63.37 per square foot or approximately $8,283,726 with the final price
to be established by a survey of the Option Property (the "Purchase Price"), on the terms set
forth in the Option Agreement and form of Purchase and Sale Agreement negotiated between

PG&E and City; and

Mayor Breed, Supervisor Walton
BOARD OF SUPERVISORS Page 1
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WHEREAS, Pursuant to Resolution No. 54-14, approved on March 5, 2014, located in
Board File No. 131163, the Board of Supervisors endorsed the terms for the Purchase Option;
and

WHEREAS, By Resolution No. 275-14, on file with the Clerk of the Board of
Supervisors in File No. 140750, the Board of Supervisors approved the Option Agreement on
July 22, 2014; and

WHEREAS, Under the terms of the Option Agreement, the City could exercise the
Purchase Option (the “Option Exercise Period”) through June 30, 2021; and

WHEREAS, Due to unforeseen circumstances, including the declaration of PG&E’s
bankruptcy, the onset of the global COVID-19 pandemic, and the resulting changes to the
overall economy and local real estate market, the City did not execute its Option during the
initial Option Exercise Period; and

WHEREAS, For the mutual benefit of both parties, City and PG&E agreed to extend
the Option Exercise Period by administrative amendment four times, with amendments dated
May 19, 2021; March 1, 2022; December 1, 2022; and January 26, 2024; and

WHEREAS, The current Option Exercise Period, established by Amendment No. 4,
expires on July 22, 2024; and,

WHEREAS, The City sees value in extending its right to purchase the Hoe Down Yard
property under the terms of the Option Agreement, and facilitating the future development of
the Option Property consistent with the approved Pier 70 Plan Documents, including its
Design for Development, which proposed use and design controls for the area; and

WHEREAS, The Central Waterfront area has experienced both public and private
investment in recent years, including the approval of the Pier 70 Development Agreement, the
approval of the Potrero Power Station Development Agreement, and improvements to the T-

Third Street Muni Metro Rail; and

Mayor Breed, Supervisor Walton
BOARD OF SUPERVISORS Page 2
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WHEREAS, The Option Property sits at a critical location in the Central Waterfront
district as the “front door” to the Pier 70 and Potrero Power Station projects, and the
development of the Option Property in a mixed-use manner, consistent with the Pier 70 Plan,
would benefit the immediate neighborhood more than its current use as a utility yard and
laydown space; and

WHEREAS, The Director of Property desires to amend the Option Agreement prior to
the expiration of the Option Exercise Period, pursuant to a Fifth Amendment to the Option
Agreement (“First Amendment”), thereby retaining the City’s right to execute its Purchase
Option to purchase the Hoedown Yard for another five years, until July 22, 2029; and

WHEREAS, Consistent with Resolution No. 275-14, City will exercise the Purchase
Option and enter into the Purchase and Sale Agreement with PG&E for the Option Property
only if the Board of Supervisors authorizes the exercise of the Purchase Option under one of
the following circumstances: 1) City elects to transfer the Purchase Option to a third party that
agrees to pay the Purchase Price and assumes all environmental liabilities and other
obligations related to the Option Property as described in the Option Agreement; or 2) a City
department proposes a public use for the Option Property that conforms to regulatory
requirements and has an identified funding source to pay the Purchase Price; and

WHEREAS, Resolution No. 54-14 indicates that net proceeds from the sale of the
Option to a third-party will be dedicated to the rebuild of the Potrero Terrace and Annex HOPE
VI rebuild project, subject to appropriation by the Board of Supervisors; now, therefore, be it

RESOLVED, That in accordance with the recommendation of the Director of Property,
the City Administrator and the Director of Property are hereby authorized to take all actions,
on behalf of the City to enter into, execute, and perform its obligations under the Fifth

Amendment (including, without limitation, the exhibits) and any other documents that are

Mayor Breed, Supervisor Walton
BOARD OF SUPERVISORS Page 3
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necessary or advisable to effectuate the purpose of this Resolution and the Option
Agreement, as amended by the Fifth Amendment; and, be it

FURTHER RESOLVED, That any City approvals required by the Fifth Amendment
shall be made, if at all, by the Director of Property in writing following consultation with the
Controller, City Attorney's Office, and any other City staff selected at the Director of Property's
discretion; and, be it

FURTHER RESOLVED, That all actions heretofore taken by the officers of the City
with respect to the Fifth Amendment are hereby approved, confirmed, and ratified; and, be it

FURTHER RESOLVED, That the Board of Supervisors authorizes the City
Administrator and the Director of Property to enter into any extensions, amendments, or
modifications to the Option Agreement (including, without limitation, the exhibits) that the City
Administrator or the Director of Property determines, in consultation with the City Attorney, are
in the best interest of the City, do not materially increase the obligations or liabilities of the
City, are necessary or advisable to effectuate the purposes of the Fifth Amendment or this
Resolution, and are in compliance with all applicable laws, including the City Charter; and, be
it

FINALLY RESOLVED, That within thirty (30) days of the Fifth Amendment being fully
executed by all parties, the Director of Property shall provide the Fifth Amendment to the

Clerk of the Board for inclusion into the official file.

Recommended:

/sl

Andrico Penick, Director of Property

Mayor Breed, Supervisor Walton
BOARD OF SUPERVISORS Page 4
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s/

Carmen Chu, City Administrator

Mayor Breed, Supervisor Walton
BOARD OF SUPERVISORS

Page 5



RECORDING REQUESTED BY,
AND WHEN RECORDED RETURN TO:

Real Estate Division

City and County of San Francisco
25 Van Ness Avenue, Suite 400
San Francisco, California 94102
Ref: Hoedown Yard

The undersigned hereby declares this instrument to be exempt from
Recording Fees (CA Govt. Code § 27383) and Documentary Transfer
Tax (CA Rev. & Tax Code § 11922 and S.F. Bus. & Tax Reg.

Code § 1105)

[SPACE ABOVE THIS LINE FOR RECORDER'S USE]

Block 4110, Lot 008A; Block 4120, Lot 002

AMENDMENT NO.5TO OPTION AGREEMENT

THIS AMENDMENT NO. 5 TO OPTION AGREEMENT (“Amendment”), dated for
reference purposes as of July 1, 2024 is made by and between PACIFIC GAS AND ELECTRIC
COMPANY, a California corporation (“PG&E”) and the CITY AND COUNTY OF
SAN FRANCISCO, a municipal corporation, acting by the Real Estate Division of its General
Services Agency (“City”).

RECITALS
THIS AMENDMENT is made with reference to the following facts and circumstances:

A. City and PG&E have previously entered into that certain Option Agreement For
Purchase and Sale of Real Property, dated as of July 22, 2014, as amended by an Amendment to
Option Agreement dated as of May 19, 2021, an Amendment No. 2 dated as of March 1, 2022,
an Amendment No. 3 dated as of December 1, 2022, and an Amendment No. 4 dated as of
January 26, 2024 (“Agreement”), granting to the City an option to purchase (“Purchase
Option”) that certain real property located at 22" and Illinois Streets known as the Hoedown
Yard (“Option Property”), as more particularly described in Exhibit A hereto.

B. A memorandum of agreement for the Purchase Option was recorded in the
Official Records of the City and County of San Francisco (“Official Records™) on January 28,
2019 as Document No. 2019K724819, and memorandums of the Amendment to Option
Agreement was recorded in the Official Records on June 1, 2021, as Document No. 2021089259,
Amendment No. 2 to Option Agreement was recorded in the Official Records on April 14, 2022,
as Document No. 2022038500, and Amendment No. 3 to Option Agreement was recorded in the
Official Records on February 14, 2022, as Document No. 2023009603.



C. Under the terms of the Agreement, as amended, City may exercise the Purchase
Option through July 22, 2024 (*Option Exercise Period”). For the mutual benefit of both
parties, PG&E and City agree to extend the Option Exercise Period (and thereby, the date for
closing on the transfer of the Option Property, which is tied to the date City exercises the
Purchase Option) as set forth in this Amendment.

ACCORDINGLY, in consideration of the matters described in the foregoing Recitals, and for
other good and valuable consideration, the receipt and sufficiency of which are mutually
acknowledged, PG&E and City agree as follows:

AGREEMENT

1. Extension of Option Exercise Period. The Option Exercise Period is extended for an
additional five (5) years to July, 22, 2029.

2. No Joint Venture. This Amendment or any activity by City hereunder does not create a
partnership or joint venture between City and PG&E relating to the Agreement or to any activity
connected to the Option Property.

3. References. No reference to this Amendment is necessary in any instrument or
document at any time referring to the Agreement. Any future reference to the Agreement shall
be deemed a reference to such document as amended hereby.

4. Applicable Law. This Amendment shall be governed by, construed and enforced in
accordance with the laws of the State of California.

5. Further Instruments; Authorization. The parties hereto agree to execute such further
instruments and to take such further actions as may be reasonably required to carry out the intent
of this Amendment. Each party represents and warrants to the other that it has taken, by the time
it executes and delivers this Amendment, all actions necessary to bind such party to the terms of
this Amendment. The persons signing below on behalf of each party represent and warrant that
they are fully authorized to bind the organization for which they have signed below.

6. Effective Date. The “Effective Date” means the date that: (a) City’s Board of
Supervisors and the Mayor, in their sole and absolute discretion, have adopted the Resolution
approving this Amendment in accordance with all applicable legal requirements and (b) this
Amendment is duly executed and delivered by the parties.

7. Miscellaneous. Except as expressly modified herein, the terms, covenants and
conditions of the Agreement remain unmodified and in full force and effect. The Agreement as
amended by this Amendment constitutes the entire agreement of the parties concerning the
subject matter hereof, and supersedes and conceals any and all previous negotiations,
agreements, or understandings, if any, regarding the matters contained herein. The execution of
this Amendment shall not constitute a waiver or relinquishment of any rights which either party
may have relating to the Agreement. This Amendment may be executed in counterparts. PG&E
and City hereby ratify and confirm all of the provisions of the Agreement as amended by this
Amendment. In witness whereof, the parties hereto have executed this Amendment as of the date
written above.




PG&E: PACIFIC GAS AND ELECTRIC COMPANY, a
California corporation

By:
Name: Andrew K. Williams

Its: Vice President, Shared Services
Date:

CITY: CITY AND COUNTY OF SAN FRANCISCO,
a municipal corporation

By:
Name: Claudia Gorham

Claudia Gorham,
Its: Deputy Managing Director of Property
Date:

APPROVED AS TO FORM:

DAVID CHIU, City Attorney

By:
Nancy Taylor
Deputy City Attorney




Exhibit A
Option Property



RECORDING REQUESTED BY,

AND WHEN RECORDED RETURN TO:. CONFORMED COPY of docment reco-rded

Real Estate D1v1sron R ' SRR C 61112021
City and County of San Fran01sco R e it 202;?39259 5

N o : : _.with document re_. o
25Van NCSS Avenue Smte 400 ‘ L : This document has not been compared with the: ortginal

San Francisco, Cahforma 94102 o " SAN FRANCISCO ASSESSOR-RECORBER
Ref HoedownYard ' , o N : PR A ;

The undersrgned hereby declares this mstrument to be exempt from
Recordmg Fees (CA Govt. Code § 27383) and Documentary Transfer
Tax (CA Rev. & Tax Code § 11922 and S.F. Bus. & Tax Reg.

Code § 1105)

[SPACE ABOVE THIS LINE FOR RECORDER'S USE]

Block 4110, Lot 008A; Block 4120, Lot 002

AMENDMENT To OPTION AGREEMENT

THIS AMENDMENT TO OPTION AGREEMENT (thrs "Amendment") dated for
reference purposes as of May 19, 2021, is made by and between Pacific Gas and Electric
Company, a California corporatlon ("PG&E") and the CITY AND COUNTY OF

* SANFRANCISCO, a mun101pa1 corporatlon actmg by the Real Estate D1v1sron of its’ General
Serv1ces Agency ("Clty") - R, ,

| 7 RECITALS ’
- THIS AI\/IENDMENT is made Wrth reference to the followmg facts and crrcumstances

Ay. ' Clty and PG&E have prevrously entered into that certam Optlon Agreement For ,
Purchase and Sale of Real{_Pr,r ] D rty, dated as of July 22, 2014 (the “Agreement”) grantmg to the o
: .’ _ ) d -

i 2019K72481 ‘

B, Under the terms of the Agreement Clty may exercise the Purchase Optron ;
through June 30, 2021 (the “Optron Exerclse Period”). For the mutual benefit of both partles
PG&E and Crty agree to extend the Option ] Exermse Period (and thereby, the date for closmg on

-the transfer of the Option Property, whrch is tred to the date Clty exercises the Purchase Optlon)
as set forth in thlS Amendment e T R : .




o Amendment

AGREEMENT

ACCORDIN GLY in cons1deratlon of the matters descrlbed in the foregomg Recitals,
“and for other good and valuable con51derat10n the receipt and- sufﬁc1ency of whlch are mutually
acknowledged PG&E and Clty agree as follows : :

1; . Extensmn of Optlon Exercxse Perlod The Optlon Exerclse Perlod is extended to
April 30, 2022 ' : L

) 2; - No J oint Venture ThlS Amendment or any act1v1ty by City hereunder does not’ create a
'partnershlp or Jomt venture between City and PG&E relatmg to the Agreement or to any act1v1ty
’connected to the Optron Property : : i ,

3. References No reference to thls Amendment is necessary in any mstrument or
~ document at any time referrlng to the Agreement. Any future reférerice to the Agreement shall
be deemed a reference to such document as amended hereby.

'4. Apphcable Law. This Amendment shall be governed by, construed and enforced in
accordance Wlth the laws of the State of California. ’ :

-5, Further Instruments, Authorlzatlon The partles hereto agree to execute such further
instruments and to take such further actions as may be reasonably requlred to carry out the 1ntent
of this Amendment. Each party represents arid warrants to the other that it has taken, by the time
it executes and delivers this Amendment, all actions necessary to bind such party to the terms of
this Amendment The persons signing below on behalf of each party represent and warrant that

~ they are fully authorrzed to bind the organlzatlon for whlch they | have sxgned below.

6 Effective Date. The date of which this. Amendment shall become effectlve as of the date
this Amendment is duly executed and exchanged by the partles hereto : ~

7. Miscellaneous. Except as expressly modxﬁed herem the terms covenants and
conditions of the. Agreement remain unmodified and in full force and effect, The Agreement as
amended by this Amendment constitutes the entire agreement of the  parties- concermng the

' subject matter hereof, and supersedes and conceals any and all | previous negotiations,
agreements or understandmgs if any, regardmg the matters contamed herein. The execution of
‘this Amendment shall not constitute a waiver or rehnqu1shment of any rlghts ‘which either party
- may have relating to the Agreement. This Amendment
~and Clty hereb'i :atxfy and conﬁrm all of the prov131ons of th , Agreeme', tas

,___‘ended by thls

executed in counterparts PG&E T



" In w1tness whereof the partles hereto have executed thls Amendment as of the date

written above.

PG&E:

: CITY:

"By/","

PACIFIC GAS AND ELECTRIC COMPANY a

Cahforma corporatlon

Name AndrewK Wllhams ’
;" Vice Pre51dent Shared Serv1ces

e 5)5¢ / 03]

CITY AND COUNTY OF SAN FRAN CISCO,
a municipal corporatlon . :

Claudla Gorham
Deputy Managmg Director of Property

7' ‘Date 5{ ﬂ—- (Q.,Qa.\

o APPROVED AS TO FORM

DENNIS J HERRERA Clty Attorney- .




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT ~ ~ * . CIVIL CODE § 1189

Anotary publ:c or other officer completmg thrs certificate venf ies only the ldenttty of the individual who s:gned the document
to whrch thls certrf cate IS attached and not the truthtu!ness accuracy, or vahdrty of that document

g State ofCahfornxa P e } :
County of COY\ (“— COS*‘L

on_ p’\aq 2(" ’2'07’1 ; before me P@w tGV\CJ NO'}'?}R‘/ P ‘IDAC

Date : ﬂ Q/ i Here In ert Name and Tltle of tAe Officer
: personally appeared /7 / 9”') k I"/ [ l»d MJ‘ : :
Name(s) of Slgner(s)

who proved to me on the basis of satlsfactory evrdence 1o be the person(s)—whose name@ ls/are subscnbed
to the within instrument and acknowledged to me that he/s-hefthey executed the same in his/erfheir
authorized capacnty(res) and that by his/hestreir srgnatureﬁ) on the instrument the person(j! or the entnty
upon behalf of which the person(ﬁ) acted executed the mstrument ,

o certrfy under PENALTY OF PERJURY under the -
o g 7 Alaws of the State of California that the foregomg
PAULCOVIELLO .~ B paragraph is true and correct
Notary Public - Cahforma '

LS , ’

Contra Costa County ] WlTNESS my hand,and official seal.
)7 - - Commission £ 2272622 o : L

202 My Comm Explres Dec 23, w02y :

Signature _

 Place Notary Seal and/or Stamp Above i s;ghatufe; of Natagy Public

OPTIONAL

Complet/ng th/s lnformatlon can deter alteratlon of the document or-
fraudulent reattachment of this form to an umntended document

Descnptlon of Attached Document : Sl .
| Title or Type of. Document i ST P S KA

: }Document Date :

E! Attorney in Fact o
o Guardlan of Conservator




CIVIL CODE § 1189

' rOn

Date o St Here Insert Name and Tltle 6f the Ofﬂcer

personally appeared ( ;lOLMVU QOhr YL,

~ Namé(s) of's'igner(s) -

,who proved ‘to me on the basxs of satlsfactory evndence to be the person(s) whose name(s) @’are
~ subscribed to the within instrument and acknowledged to me that he/@they executed the same in
his/fiey/their authonzed capamty(tes) and that by hxs/l@’thelr signature(s) on the mstrument the person(s)
- ort s entlty upon behalf of which the person(s) acted executed the. Instrument

-I certlfy under’ PENALTY OF PERJURY under the Iaws
of the State of California that the foregomg paragraph
is true and correc ’

: Descnptlon of Atti
'Tltle or Type of Doy
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 The Option Property




EXEI[BITA :
REAL PROPERTY DESCRIPTION G

Real property in the C1ty of San Francnsco County of San Francxsco State of Cahfoinia,
descnbed as follows SR : o s

' ILLINOIS STREET MEASURED AT RIGHT ANGLES THERETO AND DISTANT '200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
'MEASURED AT RIGHT ANGLES THERETO THENCE WESTERLY PARALLEL WITH

' LINE OF ILLINOIS STREET; THENCE SOUTHERLY ALONG THE: EASTERLY LrNE OF
: ILLINOIS STREET 15 FEET; THENCE AT A RIGHT ANGLE EASTERLY 87 FEET{ AND 67 i




| VBEING A PORTION OF POTRERO NUEVO BLOCK NO 428

" .PARCEL TI-IREE

'BEGINNIN G AT A POINT IN THE NORTHERLY LINE OF TWENTY—SECOND STREET
DISTANT THEREON 97.84 FEET EASTERLY FROM THE POINT OF. INTERSECTION OF

- THE NORTHERLY LINE OF TWENTY-SECOND STREET WITH THE EASTERLY LINE.

OF ILLINOIS STREET AND RUNNING THENCE EASTBRL ALONG SAID LINE OF ..
« ’TW'ENTY-SECOND STREET 102.16 FEET TO THE V ”LINE OF-MICHIGAN
- - STREET; "THENCE NORTHERLY ALONG SAI STERLY LINE OF MICHIGAN o
. STREET 150.0 FEET; THENCE AT A RIGHT ANGLE WESTERLY 117.583; THENCE -
'NORTHEASTERLY 36 FEET, MORE OR LESS, TO A POINT DISTANT 87.5 FEET -
- EASTERLY FROM THE EASTERLY LINE OF ILLINOIS STREET, MEASURED AT
- RIGHT ANGLES THERETO, AND DISTANT 185, .0 FEET NORTHERLY FROM THE,

NORTHERLY LINE OF TWENTY-SECOND STREET, MEASURED AT ARIGHTANGLE
© . THERETO; THENCE WESTERLY PARALLEL WITH THE NORTHERLY LINE OF -

' TWENTY—SECOND STREET 87.5 FEET TO A POINT IN THE TERLY LINE OF -

- ILLINOIS STREET THENCE SOUTHERLY- ALONG SAID LINE OF ILLINOIS STREET

- 87.16 FEET; THENCE AT A RIGHT-ANGLE EASTERLY 97.84 FEET; THENCE AT A
v _‘RIGHT ANGLE SOUTHERLY 97 84 FEET TO THE POTNT OF BEGINNING

e PARCEL FOUR

. BEING A PORTION OF POTRERO NUEVO BLOCK NO. 428,

EXH]BIT A
Page 2

' niportias 014\1300064\00936056 doc i :




. OF TWENTY-SECOND STREET P ,DUCED EAS]

 PARCELFIVE:

i ‘BEGINNING AT THE POINT oF INTERSECTION oF THE NORTHERLY LINE OF

] 0 THE NORTHERLY LINE
] RLY THENCE AT A RIGHT ANGLE
: 'WESTERLY ALONG SAID NORTHERLY LINE OF TWENTY-SECOND STREET AND IT‘S >
: EASTERLY PRODUCTION 240 FEET TO TI-IE POINT OF BEGINNING E

‘ BEING A PORTION OF POTRERO NUEVO BLOCK NO 445 AND A PORTION OF
GEORGIA STREET NOW CLOSED : :

PARCEL SIX

'BEGINNIN GATA POINT ON THE EASTERLY LINE OF MICHIGAN STREET DISTANT

THEREON 640 FEET AND 5% INCHES SOUTHERLY FROM THE SOUTHERLY LINE OF
- TWENTIETH STREET, RUNNING THENCE AT A RIGHT ANGLE EASTERLY AND a
- PARALLEL WITH SAID SOUTHERLY LINE OF TWENTIETH STREET 100 FEET; - .
THENCE AT A RIGHT ANGLE SOUTHERLY 5 FEET AND 6-Y; INCHES; TI-IENCE ATA -
RIGHT ANGLE EASTERLY 140 FEE'I‘_ _TO THE FORMER CENTER LINE. OF GEORGIA A
STREET ‘NOW CLOSED; THENCE TA] RIG ANGLE NORTHERLY 50 FEET;"
‘THENCE AT A RIGHT ANGLE WESTERLY 240 FEET TO THE EASTERLY LINE OF
MICHIGAN STREET; THENCE SQUTHERLY. ALONG SAID LINE OF MICHIGAN S
: ‘STREET 44 FEET AND 5 ‘/z INCHES TO THE POINT OF BEG]NNING

’ APN(s) Assessor s Lot 008A Block 41 10 and Assessor s Lot 002 Block 4120

. EXHIBITA
R R e Page3

. n \poﬂ\as2014\1300064\00936056 doc




[AMIOMVNOR -~ o+ 2022038500

1
RECORDING REQUESTED BY, City and County of San Francisco
AND WHEN RECORDED RETURN TO: Joaguin Torres, Assessor—Recorder
Real Estate Division 4/14/2022 12:00:56 PM Fees
City and County of San Francisco Pages 10 Title 128 NH  Taxes
25 Van Ness Avenue, Suite 400 Customer 035 Other
San Francisco, California 94102 SB? Fees
Ref: Hoedown Yard Paid

The undersigned hereby declares this instrument to be exempt from
Recording Fees (CA Govt. Code § 27383) and Documentary Transfer
Tax (CA Rev. & Tax Code § 11922 and S.F. Bus. & Tax Reg.

Code § 1105)

$0.00
$0.00
$0.00
$0.00
$0.00

[SPACE ABOVE THIS LINE FOR RECORDER'S USE]
Block 4110, Lot 008A; Block 4120, Lot 002 o
[AoV T]hvos S”?Lreg/vt; d00-47¢ Adad S

AMENDMENT NO. 2 TO OPTION AGREEMENT

THIS AMENDMENT NO.2 TO OPTION AGREEMENT (this "Amendment"), dated
for reference purposes as of March 1, 2022, is made by and between PACIFIC GAS AND
ELECTRIC COMPANY, a California corporation ("PG&E") and the CITY AND COUNTY OF
SAN FRANCISCO, a municipal corporation, acting by the Real Estate Division of its General
Services Agency ("City").

RECITALS
THIS AMENDMENT is made with reference to the following facts and circumstances:

A. City and PG&E have previously entered into that certain Option Agreement For
Purchase and Sale of Real Property, dated as of July 22, 2014, as amended by an Amendment to
Option Agreement dated as of May 19, 2021 (the “Agreement”), granting to the City an option
to purchase (the “Purchase Option”) that certain real property located at 22nd and Illinois
Streets known as the Hoedown Yard (the “Option Property”), as more particularly described in
Exhibit A. A memorandum of agreement for the Purchase Option was recorded in the Official
Records of the City and County of San Francisco (the “Official Records”) on January 28, 2019
as Document No. 2019K724819, and a memorandum of the Amendment to Option Agreement
was recorded in the Official Records on June 1, 2021 as Document No. 2021089259.

B. Under the terms of the Agreement, City may exercise the Purchase Option
through April 30, 2022 (the “Option Exercise Period”). For the mutual benefit of both parties,
PG&E and City agree to extend the Option Exercise Period (and thereby, the date for closing on
the transfer of the Option Property, which is tied to the date City exercises the Purchase Option)
as set forth in this Amendment.



AGREEMENT

ACCORDINGLY, in consideration of the matters described in the foregoing Recitals,
and for other good and valuable consideration, the receipt and sufficiency of which are mutually
acknowledged, PG&E and City agree as follows:

1. Extension of Option Exercise Period. The Option Exercise Period is extended to
January 31, 2023.

2. No Joint Venture. This Amendment or any activity by City hereunder does not create a
partnership or joint venture between City and PG&E relating to the Agreement or to any activity
connected to the Option Property.

3. References. No reference to this Amendment is necessary in any instrument or
document at any time referring to the Agreement. Any future reference to the Agreement shall
be deemed a reference to such document as amended hereby.

4. Applicable Law. This Amendment shall be governed by, construed and enforced in
accordance with the laws of the State of California.

5. Further Instruments; Authorization. The parties hereto agree to execute such further
instruments and to take such further actions as may be reasonably required to carry out the intent
of this Amendment. Each party represents and warrants to the other that it has taken, by the time
it executes and delivers this Amendment, all actions necessary to bind such party to the terms of
this Amendment. The persons signing below on behalf of each party represent and warrant that
they are fully authorized to bind the organization for which they have signed below.

6. Effective Date. The date of which this Amendment shall become effective as of the date
this Amendment is duly executed and exchanged by the parties hereto.

7. Miscellaneous. Except as expressly modified herein, the terms, covenants and
conditions of the Agreement remain unmodified and in full force and effect. The Agreement as
amended by this Amendment constitutes the entire agreement of the parties concerning the
subject matter hereof, and supersedes and conceals any and all previous negotiations,
agreements, or understandings, if any, regarding the matters contained herein. The execution of
this Amendment shall not constitute a waiver or relinquishment of any rights which either party
may have relating to the Agreement. This Amendment may be executed in counterparts. PG&E
and City hereby ratify and confirm all of the provisions of the Agreement as amended by this
Amendment.



In witness whereof, the parties hereto have executed this Amendment as of the date
written above.

PG&E: PACIFIC GAS AND ELECTRIC COMPANY, a
California corporation

ML

Name: Andrew K. Williams
Its: Vice President, Shared Services

Date: 5’/ Jﬁ/ QOO Y

CITY: CITY AND COUNTY OF SAN FRANCISCO,
a municipal corporation

By:
Name: Claudia Gorham

Its: Deputy Managing Director of Property
Date:

APPROVED AS TO FORM:

DAVID CHIU, City Attorney

By:

Charles Sullivan
Deputy City Attorney



In witness whereof, the parties hereto have executed this Amendment as of the date
written above.

PG&E: PACIFIC GAS AND ELECTRIC COMPANY, a
California corporation

By:
Name: Andrew K. Williams

Its: Vice President, Shared Services
Date:

CITY: CITY AND COUNTY OF SAN FRANCISCO,
a municipal corporation

By() .
Name: Claudia Gorhdm
Its: Deputy Managing Director of Property

Date: M gacdn %; 2022

APPROVED AS TO FORM:

DAVID CHIU, City Attorney

By: "

Charles Sulliva#r”
Deputy City Attorney
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EXHIBIT A
REAL PROPERTY DESCRIPTION

Real property in the Cxty of San Francxsco County of San Franc:sco, State of Cahfomxa,
described as follows:

L]

PARCEL ONE

BEGINNING AT A POINT ON THE WESTERLY LINE OF MICHIGAN STREET DISTANT
THEREON 150 FEET NORTHERLY FROM THE NORTHWESTERLY CORNER OF-
MICHIGAN AND TWENTY-SECOND STREETS; AND RUNNING THENCE NORTHERLY
ALONG SAID LINE OF MICHIGAN STREET 179 FEET; THENCE AT A RIGHT ANGLE
WESTERLY 78.24 FEET; THENCE SOUTHWESTERLY 4 FEET, MORE OR LESS, TO A
POINT WHICH IS DISTANT 120 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 325
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH
THE NORTHERLY LINE OF TWENTY-SECOND STREET 20 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 75 FEET; THENCE AT A RIGHT ANGLE EASTERLY 6
FEET; THENCE SOUTHWESTERLY 51 FEET AND 4 INCHES, MORE OR LESS, TO A
POINT WHICH IS DISTANT 95 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND DISTANT 200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH

_ THE NORTHERLY LINE OF TWENTY-SECOND STREET 95 FEET TO THE EASTERLY
LINE OF ILLINOIS STREET; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF -
ILLINOIS STREET 15 FEET; THENCE AT A RIGHT ANGLE EASTERLY 87 FEET AND 6
INCHES; THENCE SOUTHWESTERLY 36 FEET, MORE OR LESS, TO A POINT WHICH
IS DISTANT 117 FEET AND 7-INCHES WESTERLY FROM THE WESTERLY LINE OF
MICHIGAN STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 150
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; AND THENCE EASTERLY PARALLEL
WITH THE NORTHERLY LINE OF TWENTY-SECOND STREET 117 FEET AND 7
INCHES, MORE OR LESS, TO TI{B POINT OF BEGINNING.

BEING PART OF POTRERO NUEVO BLOCK NO. 428
PARCEL TWO

BEGINNING AT APOINT ON THE EASTERLY LINE OF ILLINOIS STREET, DISTANT
THEREON 200 FEET NORTHERLY FROM THE NORTHEASTERLY CORNER OF ‘
* ILLINOIS AND TWENTY-SECOND STREETS; AND RUNNING THENCE NORTHERLY
ALONG SAID LINE OF ILLINOIS STREET 129 FEET; THENCE AT A RIGHT ANGLE
EASTERLY 121.76 FEET; THENCE SOUTHWESTERLY 4 FEET, MORE OR LESS, TO A
POINT WHICH IS DISTANT 120 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND DISTANT 325

EXHIBIT A
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FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
‘MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH
THE NORTHERLY LINE OF TWENTY-SECOND STREET 20 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 75 FEET; THENCE AT A RIGHT ANGLE EASTERLY 6
FEET; THENCE SOUTHWESTERLY 51 FEET AND 4 INCHES, MORE OR LESS, TO A
POINT WHICH IS DISTANT 95 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
- MEASURED AT RIGHT ANGLES THERETO; AND THENCE WESTERLY PARALLEL,

. WITH THE NORTHERLY LINE OF TWENTY-SECOND STREET 95 FEET TO THE POINT
OF BEGINNING

BEING A PORTION OF POTRERO NUEVO BLOCK NO. 428.
PARCEL THREE:

BEGINNING AT A POINT IN THE NORTHERLY LINE OF TWENTY-SECOND STREET
DISTANT THEREON 97.84 FEET EASTERLY FROM THE POINT OF INTERSECTION OF
THE NORTHERLY LINE OF TWENTY-SECOND STREET WITH THE EASTERLY LINE
OF ILLINOIS STREET AND RUNNING THENCE EASTERLY ALONG SAID LINE OF
TWENTY-SECOND STREET 102.16 FEET TO THE WESTERLY LINE OF MICHIGAN
STREET; THENCE NORTHERLY ALONG SAID WESTERLY LINE OF MICHIGAN
STREET 150.0 FEET; THENCE AT A RIGHT ANGLE WESTERLY 117.583; THENCE
NORTHEASTERLY 36 FEET, MORE OR LESS, TO A POINT DISTANT 87.5 FEET -
EASTERLY FROM THE EASTERLY LINE OF ILLINOIS STREET, MEASURED AT
RIGHT ANGLES THERETO, AND DISTANT 185.0 FEET NORTHERLY FROM THE,
NORTHERLY LINE OF TWENTY-SECOND STREET, MEASURED AT A RIGHT ANGLE
THERETO; THENCE WESTERLY PARALLEL WITH THE NORTHERLY LINE OF
TWENTY—SECOND STREET 87.5 FEET TO A POINT IN THE EASTERLY LINE OF
ILLINOIS STREET; THENCE SOUTHERLY- ALONG SAID LINE OF ILLINOIS STREET
87.16 FEET; THENCE AT A RIGHT ANGLE EASTERLY 97.84 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 97.84 FEET TO THE POINT OF BEGINNING.

PARCEL FOUR:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTHERLY LINE OF
TWENTY-SECOND STREET AND THE EASTERLY LINE OF ILLINOIS STREET; AND
- RUNNING THENCE EASTERLY ALONG SAID LINE OF TWENTY-SECOND STREET

' 97.84 FEET; THENCE AT A RIGHT ANGLE NORTHERLY 97.84 FEET; THENCE AT A
RIGHT ANGLE WESTERLY 97.84 FEET TO THE EASTERLY LINE OF ILLINOIS
STREET; AND THENCE SOUTHERLY ALONG SAID EASTERLY LINE OF ILLINOIS
STREET 97.84 FEET TO THE POINT OF BBGINNING

BEING A PORTION OF POTRERO NUEVO BLOCK NO. 428.

' EXHIBIT A
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PARCEL F IVE:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTHERLY LINE OF
TWENTY-SECOND STREET AND THE EASTERLY LINE OF MICHIGAN STREET; .
. RUNNING THENCE NORTHERLY AND ALONG SAID EASTERLY LINE OF MICHIGAN
STREET 225 FEET AND 6-4 INCHES TO A POINT ON SAID EASTERLY LINE OF
MICHIGAN STREET, DISTANT THEREON 640 FEET AND 5-% INCHES SOUTHERLY
FROM THE SOUTHERLY LINE OF TWENTIETH STREET; THENCE AT ARIGHT =~
ANGLE EASTERLY AND PARALLEL WITH SAID SOUTHERLY. LINE OF TWENTIETH
STREET 100 FEET; THENCE AT A RIGHT ANGLE SOUTHERLY 5 FEET-AND 6-%
INCHES; THENCE AT A RIGHT ANGLE EASTERLY 140 FEET TO THE FORMER
CENTER LINE OF GEORGIA STREET, NOW CLOSED; THENCE AT A RIGHT ANGLE
SOUTHERLY AND ALONG SAID CENTER LINE 220 FEET TO THE NORTHERLY LINE -
OF TWENTY-SECOND STREET PRODUCED EASTERLY; THENCE AT A RIGHT ANGLE
WESTERLY ALONG SAID NORTHERLY LINE OF TWENTY-SECOND STREET AND ITS
EASTERLY PRODUCTION 240 FEET TO THE POINT OF BEGINNING.

- BEING A PORTION OF POTRERO NUEVO BLOCK NO. 445, AND A PORTION OF
GEORGIA STREET, NOW CLOSED.

PARCEL-SIX:

BEGINNING AT A POINT ON THE EASTERLY LINE OF MICHIGAN STREET, DISTANT
THEREON 640 FEET AND 5% INCHES SOUTHERLY FROM THE SOUTHERLY LINE OF
TWENTIETH STREET, RUNNING THENCE AT A RIGHT ANGLE EASTERLY AND
PARALLEL WITH SAID SOUTHERLY LINE OF TWENTIETH STREET 100 FEET;
THENCE AT A RIGHT ANGLE SOUTHERLY 5 FEET AND 6-%2 INCHES; THENCE AT A
RIGHT ANGLE EASTERLY 140 FEET TO THE FORMER CENTER LINE OF GEORGIA
STREET, NOW CLOSED; THENCE AT A RIGHT ANGLE NORTHERLY 50 FEET;
THENCE AT A RIGHT ANGLE WESTERLY 240 FEET TO THE EASTERLY LINE OF
MICHIGAN STREET; THENCE SOUTHERLY ALONG SAID LINE OF MICHIGAN
STREET 44 FEET AND 5-%; INCHES TO THE POINT OF BEGINNING.

APN(s): Assessor's Lot 008A, Block 4110 and Assessor's Lot 002, Block 4120

EXHIBIT A
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California

County of (;)47&’% (;57/”@ 7
On MMOZ) 25, 2027 pefore me, /%L/ C;u:'e//o M)ﬁ// p“‘é /"C

Date Here Insert Name and Title of the Officer

personally appeared /g/) ovew K. W///x‘&z"b -
Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(8) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/sheftirey executed the same in his/ketr/their
authorized capacityfies), and that by his/herftieir signature(s} on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

[ certify under PENALTY OF PERJURY under the
PAUL COVIELLO laws of the State of California that the foregoing

Notary Public - Califernia paragraph is true and correct.
Contra Costa County

Commission # 2272622 WITNESS my hand an

4 icial sea
w#y Comm. Expires Dec 23, 2022

Signature -
Place Notary Seal and/or Stamp Above < Signature of Notary Public
OPTIONAL

Completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

00 Corporate Officer — Title(s): 0 Corporate Officer — Title(s):

O Partner — 0O Limited 0O General [0 Partner — [0 Limited O General

O Individual 0 Attorney in Fact 0 Individual 0O Attorney in Fact

O Trustee 01 Guardian of Conservator 1 Trustee 0 Guardian of Conservator
0 Other: 0O Other:

Signer is Representing: Signer is Representing:

©2017 National Notary Association



ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California

County of San Francisco )

on March 7, 2022 beforeme,  Rachel Gosiengfiao, Notary Public
(insert name and title of the officer)

personally appeared Claudia J. Gorham

who proved to me on the basis of satisfactory evidence to be the person(g) whose name( is/ayé

subscribed to the within instrument and acknowledged to me that he/she/théy executed the same in
i /her/thg’l/r authorized capacitnyiﬁgﬂ and that by h}s?her/the}if signature(s) on the instrument the

personﬁ,s’), or the entity upon behalf of which the persor}(s) acted, execUted the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my and official seal. r“‘ . RACHEL GOSIENGFIAD [
. (s Notary Public - California

San Francisco County

b@ ﬂ L oy’s  Commission # 22528522022
) i e Comm,. Expires Aug 5,
: VB tL, g A My -
Stgnaturgj %j) // ’ /7 Y//Q (Seal) ———

L VNN

O
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RECORDING REQUESTED BY, , .

AND WHEN RECORDED RETURN TO: CGity and County of San Francisco
Joaquin Torres, Assessor— Recorder

Real Estate Division 2/6/2023 9:31:05 AM Fees

City and County of San Francisco Pages 9 Title 461 ES  Taxes

25 Van Ness Avenue, Suite 400 Customer 035 Other

San Francisco, California 94102 SB2 Fees

Ref: Hoedown Yard Paid

The undersigned hereby declares this instrument to be exempt from
Recording Fees (CA Govt. Code § 27383) and Documentary Transfer
Tax (CA Rev. & Tax Code § 11922 and S.F. Bus. & Tax Reg.

Code § 1105)

$0.00
$0.00
$0.00
$0.00
$0.00

|SPACE ABOVE THIS LINE FOR RECORDER'S USE]

Block 4110, Lot 008A; Block 4120, Lot 002
1201 Illinois Street; 400-498 22nd Street

AMENDMENT NO. 3 TO OPTION AGREEMENT

THIS AMENDMENT NO.3 TO OPTION AGREEMENT (this "Amendment"), dated
for reference purposes as of December 1, 2022, is made by and between PACIFIC GAS AND
ELECTRIC COMPANY, a California corporation ("PG&E") and the CITY AND COUNTY OF
SAN FRANCISCO, a municipal corporation, acting by the Real Estate Division of its General
Services Agency ("City").

RECITALS
THIS AMENDMENT is made with reference to the following facts and circumstances:

A. City and PG&E have previously entered into that certain Option Agreement For
Purchase and Sale of Real Property, dated as of July 22, 2014, as amended by an Amendment to
Option Agreement dated as of May 19, 2021 and an Amendment No. 2 dated as of March 1,
2022 (the “Agreement”), granting to the City an option to purchase (the “Purchase Option™)
that certain real property located at 22nd and Illinois Streets known as the Hoedown Yard (the
“Option Property”), as more particularly described in Exhibit A. A memorandum of agreement
for the Purchase Option was recorded in the Official Records of the City and County of San
Francisco (the “Official Records™) on January 28, 2019 as Document No. 2019K724819, and a
memorandum of the Amendment to Option Agreement was recorded in the Official Records on
June 1, 2021 as Document No. 2021089259.

B. Under the terms of the Agreement, as amended, City may exercise the Purchase
Option through January 31, 2023 (the “Option Exercise Period”). For the mutual benefit of
both parties, PG&E and City agree to extend the Option Exercise Period (and thereby, the date



for closing on the transfer of the Option Property, which is tied to the date City exercises the
Purchase Option) as set forth in this Amendment.

AGREEMENT

ACCORDINGLY, in consideration of the matters described in the foregoing Recitals,
and for other good and valuable consideration, the receipt and sufficiency of which are mutually
acknowledged, PG&E and City agree as follows:

1. Extension of Option Exercise Period. The Option Exercise Period is extended to
January 31, 2024.

2. No Joint Venture. This Amendment or any activity by City hereunder does not create a
partnership or joint venture between City and PG&E relating to the Agreement or to any activity
connected to the Option Property.

3. References. No reference to this Amendment is necessary in any instrument or
document at any time referring to the Agreement. Any future reference to the Agreement shall
be deemed a reference to such document as amended hereby.

4. Applicable Law. This Amendment shall be governed by, construed and enforced in
accordance with the laws of the State of California.

S. Further Instruments; Authorization. The parties hereto agree to execute such further
instruments and to take such further actions as may be reasonably required to carry out the intent
of this Amendment. Each party represents and warrants to the other that it has taken, by the time
it executes and delivers this Amendment, all actions necessary to bind such party to the terms of
this Amendment. The persons signing below on behalf of each party represent and warrant that
they are fully authorized to bind the organization for which they have signed below.

6. Effective Date. The date of which this Amendment shall become effective as of the date
this Amendment is duly executed and exchanged by the parties hereto.

7. Miscellaneous. Except as expressly modified herein, the terms, covenants and
conditions of the Agreement remain unmodified and in full force and effect. The Agreement as
amended by this Amendment constitutes the entire agreement of the parties concerning the
subject matter hereof, and supersedes and conceals any and all previous negotiations,
agreements, or understandings, if any, regarding the matters contained herein. The execution of
this Amendment shall not constitute a waiver or relinquishment of any rights which either party
may have relating to the Agreement. This Amendment may be executed in counterparts. PG&E
and City hereby ratify and confirm all of the provisions of the Agreement as amended by this
Amendment.



In witness whereof, the parties hereto have executed this Amendment as of the date
written above.

PG&E: PACIFIC GAS AND ELECTRIC COMPANY, a
California corporatlon

By:
Name: Andrew K. Williams
Its: Vice Pre dent S red Servmes

Date: 3

CITY: CITY AND COUNTY OF SAN FRANCISCO,
a municipal corporation

By: ‘W
Name: Claudia Gorh

Its: Deputy Managing Director of Property
Date: _ 3// 2oL

APPROVED AS TO FORM:

DAVID CHIU, City Attorney

" Charles Sunixéy
Deputy City Aitorney



ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the fruthfulness, acouracy, or
validity of that document.

State of Calif
camyor - Contra Costa

on \ lé VALY 3@ 2023 before me, Carlton A. Lear, Notary Public
(insert name and title of the officer)

personally appeared 74/) 01(60‘/ K. lA/ I//(&LMS ,

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
. subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct. _

CARLTON A, LEAR
Notary Public - California
Contra Costa County E

WITNESS my hand and official seal.

Signature vﬂﬁ%’/ (Seal)




CERTIFICATE OF ACKNOWLEDGMENT
OF NOTARY PUBLIC

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )
County of San Francisco )

On SCW\ 2) y LO2LD | before me, Lauren Skellen, Notary Public, personally appeared

Clavdia G nann , who proved to me on the basis of satisfactory evidence to
be the person(s)uwhose name(s) f/are subscribed to the within instrument and acknowledged to
me that he/@they executed the same in hisf€their authorized capacity(ies), and that by
his/(}@/their signature(s) on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

LAUREN SKELLEN
W—\ 3 X Ng!al’}; Public - California
¢ N a
Slgnatme » g n Francisco County !

Commission # 2349134
My Comm, Expires Mar 26,2025 )
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"EXHIBIT A
REAL PROPERTY DESCRIPTION

Real property in the C!ty of San Francxsco, County of San Francisco, State of Cahfomxa,
deseribed as follows: ,

.

PARCEL ONE

BEGINNING AT A POINT ON THE WESTERLY LINE OF MICHIGAN STREET DISTANT
THEREON 150 FEET NORTHERLY FROM THE NORTHWESTERLY CORNER OF-
MICHIGAN AND TWENTY-SECOND STREETS; AND RUNNING THENCE NORTHERLY
ALONG SAID LINE OF MICHIGAN STREET 179.FEET; THENCE AT A RIGHT ANGLE
WESTERLY 78.24 FEET; THENCE SOUTHWESTERLY 4 FEET, MORE OR LESS, TO A
POINT WHICH IS DISTANT 120 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 325
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH
THE NORTHERLY LINE OF TWENTY-SECOND STREET 20 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 75 FEET; THENCE AT A RIGHT ANGLE EASTERLY 6
FEET; THENCE SOUTHWESTERLY 51 FEET AND 4 INCHES, MORE OR LESS, TO A
POINT WHICH IS8 DISTANT 95 FEET EASTERLY FROM THE EASTERLY LINE OF .
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND DISTANT 200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH

_ THE NORTHERLY LINE OF TWENTY-SECOND STREET 95 FEET TO THE EASTERLY .
LINE OF ILLINOIS STREET; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF
ILLINOIS STREET 15 FEET; THENCE AT A RIGHT ANGLE EASTERLY 87 FEET AND 6
INCHES; THENCE SOUTHWESTERLY 36 FEET, MORE OR LESS, TO A POINT WHICH
IS DISTANT 117 FEET AND 7 INCHES WESTERLY FROM THE WESTERLY LINE OF
MICHIGAN STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 150
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; AND THENCE EASTERLY PARALLEL
WITH THE NORTHERLY LINE OF TWENTY-SECOND STREET 117 FEET AND 7
INCHES, MORE OR LESS, TO THE POINT OF BEGINNING.

BEING PART OF POTRERO NUEVO BLOCK NO. 428
PARCEL TWO

BEGTNNING AT APOINT ON THE EASTERLY LINE OF ILLINOIS STREET, DISTANT
THEREON 200 FEET NORTHERLY FROM THE NORTHEASTERLY CORNER OF '
" ILLINOIS AND TWENTY—SECOND STREETS; AND RUNNING THENCE NORTHERLY
ALONG SAID LINE OF ILLINOIS STREET 129 FEET; THENCE AT A RIGHT ANGLE
EASTERLY 121.76 FEET; THENCE SOUTHWESTERLY 4 FEET, MORE OR LESS, TO A
POINT WHICH IS DISTANT 120 FEET EASTERLY FROM THE EASTERLY LINE OF
ILL]NOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND DISTANT 325
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FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
‘MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH
THE NORTHERLY LINE OF TWENTY-SECOND STREET 20 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 75 FEET; THENCE AT A RIGHT ANGLE EASTERLY 6
FEET; THENCE SOUTHWESTERLY 51 FEET AND 4 INCHES, MORE.OR LESS, TO A
POINT WHICH IS DISTANT 95 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
- MEASURED AT RIGHT ANGLES THERETO; AND THENCE WESTERLY PARALLEL.

_ WITH THE NORTHERLY LINE OF TWENTY-SECOND STREET 95 FEET TO THE POINT
OF BEGINNTNG

BEING A PORTION OF POTRERO NUEVO BLOCK NO. 428.
PARCEL THREE:

BEGINNING AT A POINT IN THE NORTHERLY LINE OF TWENTY-SECOND STREET
DISTANT THEREON 97.84 FEET EASTERLY FROM THE POINT OF INTERSECTION OF
THE NORTHERLY LINE OF TWENTY-SECOND STREET WITH THE EASTERLY LINE
OF ILLINOIS STREET AND RUNNING THENCE EASTERLY ALONG SAID LINE OF
TWENTY-SECOND STREET 102.16 FEET TO THE WESTERLY LINE OF-MICHIGAN
STREET; THENCE NORTHERLY ALONG SAID WESTERLY LINE OF MICHIGAN
STREET 150.0 FEET; THENCE AT A RIGHT ANGLE WESTERLY 117.583; THENCE
NORTHEASTERLY 36 FEET, MORE OR LESS, TO A POINT DISTANT 87.5 FEET -
EASTERLY FROM THE EASTERLY LINE OF ILLINOIS STREET, MEASURED AT
RIGHT ANGLES THERETO, AND DISTANT 185.0 FEET NORTHERLY FROM THE,
NORTHERLY LINE OF TWENTY-SECOND STREET, MEASURED AT A RIGHT ANGLE
THERETO; THENCE WESTERLY PARALLEL WITH THE NORTHERLY LINE OF
TWBNTY—SECOND STREET 87.5 FEET TO A POINT IN THE EASTERLY LINE OF
ILLINOIS STREET; THENCE SOUTHERLY ALONG SAID LINE OF ILLINOIS STREET
87.16 FEET; THENCE AT A RIGHT ANGLE EASTERLY 97.84 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 97.84 FEET TO THE POINT OF BEGINNING.

PARCEL FOUR:

BEGINNING AT THE POINT OF INTERSECTION OF THE NOR’I'HERLY LINE OF
TWENTY-SECOND STREET AND THE EASTERLY LINE OF ILLINOIS STREET; AND
- RUNNING THENCE EASTERLY ALONG SAID LINE OF TWENTY-SECOND STREET

" 97.84 FEET; THENCE ‘AT A RIGHT ANGLE NORTHERLY 97.84 FEET; THENCE AT A
RIGHT ANGLE WESTERLY 97.84 FEET TO THE EASTERLY LINE OF ILLINOIS
STREET; AND THENCE SOUTHERLY ALONG SAID EASTERLY LINE QF ILLINOIS
STREET 97.84 FEET TO THE POINT OF BEGINNING

BEING A PORTION OF POTRERO NUEVO BLOCK NO. 428.
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PARCEL FIVE:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTHERLY LlNE OF
TWENTY-SECOND STREET AND THE EASTERLY LINE OF MICHIGAN STREET; :
- RUNNING THENCE NORTHERLY AND ALONG SAID EASTERLY LINE OF MICHIGAN
STREET 225 FEET AND 6-% INCHES TO A POINT ON SAID FASTERLY LINE OF
MICHIGAN STREET, DISTANT THEREON 640 FEET AND 5-% INCHES SOUTHERLY
FROM THE SOUTHERLY LINE OF TWENTIETH STREET; THENCE AT ARIGHT .
ANGLE EASTERLY AND PARALLEL WITH SAID SOUTHERLY. LINE OF TWENTIETH
STREET 100 FEET; THENCE AT A RIGHT ANGLE SOUTHERLY 5 FEET-AND 6-Y
INCHES; THENCE AT A RIGHT ANGLE EASTERLY 140 REET TO THE FORMER
CENTER LINE OF GEORGIA STREET, NOW CLOSED; THENCE AT A RIGHT ANGLE
SOUTHERLY AND ALONG SAID CENTER LINE 220 FEET TO THE NORTHERLY LINE -
OF TWENTY-SECOND STREET PRODUCED EASTERLY; THENCE AT A RIGHT ANGLE
WESTERLY ALONG SAID NORTHERLY LINE OF TWENTY-SECOND STREET AND ITS
EASTERLY PRODUCTION 240 FEET TO THE POINT OF BEGINNING.

- BEING A PORTION OF POTRERO NUEVO BLOCK NO. 445, AND A PORTION OF
GEORGIA STREET, NOW CLOSED.

PARCEL-SIX:

EEGINNING AT A POINT ON THE EASTERLY LINE OF MICHIGAN STREET, DISTANT
THEREON 640 FEET AND 5% INCHES SOUTHERLY FROM THE SOUTHERLY LINE OF
TWENTIETH STREET, RUNNING THENCE AT A RIGHT ANGLE EASTERLY AND
PARALLEL WITH SAID SOUTHERLY LINE OF TWENTIETH STREET 100 FEET;
THENCE AT A RIGHT ANGLE SOUTHERLY 5 FEET AND 6-Y2 INCHES; THENCE AT A
RIGHT ANGLE EASTERLY 140 FEET TO THE FORMER CENTER LINE OF GEORGIA
STREET, NOW CLOSED; THENCE AT A RIGHT ANGLE NORTHERLY 50 FEET;
THENCE AT A RIGHT ANGLE WESTERLY 240 FEET TO THE EASTERLY LINE OF
MICHIGAN STREET; THENCE SQUTHERLY ALONG SAID LINE OF MICHIGAN
STREET 44 FEET AND 5-% INCHES TO THE POINT OF BEGINN"ING

APN(s): Assessor’s Lot 008A, Block 4110 ar_xd Assessor's Lot 002, Block 4120

EXHIBIT A
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RECORDING REQUESTED BY,
AND WHEN RECORDED RETURN TO:

Real Estate Division

City and County of San Francisco
25 Van Ness Avenue, Suite 400
San Francisco, California 94102
Ref: Hoedown Yard

The undersigned hereby declares this instrument to be exempt from
Recording Fees (CA Govt. Code § 27383) and Documentary Transfer
Tax (CA Rev. & Tax Code § 11922 and S.F. Bus. & Tax Reg.

Code § 1105)

[SPACE ABOVE THIS LINE FOR RECORDER'S USE]

Block 4110, Lot 008A; Block 4120, Lot 002
1201 Illinois Street, 400-498 22" Street

AMENDMENT NO. 4 TO OPTION AGREEMENT

THIS AMENDMENT NO.4 TO OPTION AGREEMENT (“Amendment”), dated for
reference purposes as of January 26, 2024, is made by and between PACIFIC GAS AND
ELECTRIC COMPANY, a California corporation (“PG&E”) and the CITY AND COUNTY OF
SAN FRANCISCO, a municipal corporation, acting by the Real Estate Division of its General
Services Agency (“City”).

RECITALS
THIS AMENDMENT is made with reference to the following facts and circumstances:

A. City and PG&E have previously entered into that certain Option Agreement For
Purchase and Sale of Real Property, dated as of July 22, 2014, as amended by an Amendment to
Option Agreement dated as of May 19, 2021, an Amendment No. 2 dated as of March 1, 2022,
and an Amendment No. 3 dated as of December 1, 2022 (“Agreement”™), granting to the City an
option to purchase (“Purchase Option™) that certain real property located at 22" and Illinois
Streets known as the Hoedown Yard (“Option Property”), as more particularly described in
Exhibit A hereto.

B. A memorandum of agreement (or the Purchase Option was recorded in the
Official Records of the City and County of San Francisco (“Official Records™) on January 28,
2019 as Document No. 2019K 724819, and memorandums of thc Amendment to Option
Agreemcnt was recorded in the Official Records on June 1, 2021, as Document No. 2021089259,
Amendment No. 2 to Option Agreement was recorded in the Official Records on April 14, 2022,
as Document No. 2022038500, and Amendment No. 3 to Option Agreement was recorded in the
Ollicial Records on February 6, 2022, as Document No. 2023009603.
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C. Under the terms of the Agreement, as amended, City may exercise the Purchase
Option through January 31, 2024 (“Option Exercise Period™). For the mutual benefit of both
parties, PG&E and City agree to extend the Option Exercise Period (and thereby, the date for
closing on the transfer of the Option Property, which is tied to the date City exercises the
Purchase Option) as set forth in this Amendment.

ACCORDINGLY, in consideration of the matters described in the foregoing Recitals, and for
other good and valuable consideration, the receipt and sufficiency of which are mutually
acknowledged, PG&E and City agree as follows:

AGREEMENT

1. Extension of Option Exercise Period. The Option Exercise Period is extended to July,
22,2024.

2. No Joint Venture. This Amendment or any activity by City hereunder does not create a
partnership or joint venture between City and PG&E relating to the Agreement or to any activity
connected to the Option Property.

3. References. No reference to this Amendment is necessary in any instrument or
document at any time referring to the Agreement. Any future reference to the Agreement shall
be deemed a reference to such document as amended hereby.

4. Applicable Law. This Amendment shall be governed by, construed and enforced in
accordance with the laws of the State of California.

5. Further Instruments; Authorization. The parties hercto agree to execute such further
instruments and to take such further actions as may be reasonably required to carry out the intent
of this Amendment. Each party represents and warrants to the other that it has taken, by the time
it executes and delivers this Amendment, all actions necessary to bind such party to the terms of
this Amendment. The persons signing below on behalf of each party represent and warrant that
they are fully authorized to bind thc organization for which they have signed below.

6. Effective Date. The date of which this Amendment shall become effective as of the date
this Amendment is duly executed and exchanged by the parties hereto.

7s Miscellaneous. Except as expressly modified herein, the terms, covenants and
conditions of the Agreement remain unmodified and in full force and effect. The Agreement as
amended by this Amendment constitutes the entire agreement of the parties concerning the
subject matter hereof, and supersedes and conceals any and all previous negotiations,
agreements, or understandings, if any, regarding the matters contained herein. The execution of
this Amendment shall not constitute a waiver or relinquishment of any rights which either party
may have relating to the Agreement. This Amendment may be executed in counterparts. PG&E
and City hereby ratify and confirm all of the provisions of the Agreement as amended by this
Amendment.
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In witness whereof, the parties hereto have executed this Amendment as of the date
written above.

PG&E: PACIFIC GAS AND ELECTRIC COMPANY, a

Calif% ? P

By:
Name: Andrew K. Williams

Its: Vice Pres ldem fhared Services
Date: [

CITY: CITY AND COUNTY OF SAN FRANCISCO,
a municipal corporation

Name: Claudia Gorham

Claudia Gorham,
Its: Deputy Managn l)lrcctor of Property
Date: || 3\ DD

APPROVED AS TO FORM:

DAVID CHIU, City Attorney

By:i:f%%@ﬁ(
Carol R. Wong

V/Dcputy City Attorney
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Exhibit A
Option Property
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' EXHIBIT A
REAL PROPERTY DESCRIPTION

Rea! property in the Clty of San Franmsco County of San Francwco, State of Cahforma,
described as follows:

[

PARCEL ONE

BEGINNING AT A POINT ON THE WESTERLY LINE OF MICHIGAN STREET DISTANT
THEREON 150 FEET NORTHERLY FROM THE NORTHWESTERLY CORNER OF-
MICHIGAN AND TWENTY-SECOND STREETS; AND RUNNING THENCE NORTHERLY
ALONG SAID LINE OF MICHIGAN STREET 179 FEET; THENCE AT A RIGHT ANGLE
WESTERLY 78.24 FEET; THENCE SOUTHWESTERLY 4 FEET, MORE OR LESS, TO A
POINT WHICH IS DISTANT 120 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 325
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH
THE NORTHERLY LINE OF TWENTY-SECOND STREET 20 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 75 FEET; THENCE AT A RIGHT ANGLE EASTERLY 6
FEET; THENCE SOUTHWESTERLY 51 FEET AND 4 INCHES, MORE OR LESS, TO A
POINT WHICH IS DISTANT 95 FEET EASTERLY FROM THE EASTERLY LINE OF .
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND DISTANT 200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH

~ THE NORTHERLY LINE OF TWENTY-SECOND STREET 95 FEET TO THE EASTERLY
LINE OF ILLINOIS STREET; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF
ILLINOIS STREET 15 FEET; THENCE AT A RIGHT ANGLE EASTERLY 87 FEET AND 6
INCHES; THENCE SOUTHWESTERLY 36 FEET, MORE OR LESS, TO A POINT WHICH
IS DISTANT 117 FEET AND 7-INCHES WESTERLY FROM THE WESTERLY LINE OF
MICHIGAN STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 150
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; AND THENCE EASTERLY PARALLEL
WITH THE NORTHERLY LINE OF TWENTY-SECOND STREET 117 FEET AND 7
INCHES, MORE OR LESS, TO THE POINT OF BEGINNING.

BEING PART OF POTRERO NUEVO BLOCK NO. 428,
PARCEL TWO

BEG]’NNING AT APOINT ON THE EASTERLY LINE OF ILLINOIS STREET, DISTANT
THEREON 200 FEET NORTHERLY FROM THE NOR.THEASTERLY CORNER OF
ILLINOIS AND TWENTY-SECOND STREETS; AND RUNNING THENCE NORTHERLY
ALONG SATD LINE OF ILLINOIS STREET 129 FEET; THENCE AT A RIGHT ANGLE
EASTERLY 121.76 FEET; THENCE SOUTHWESTERLY 4 FEET, MORE OR LESS, TO A
POINT WHICH IS DISTANT 120 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETQO AND DISTANT 325

EXHIBIT A
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FEET NOR'I'HERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
‘MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH
THE NORTHERLY LINE OF TWENTY-SECOND STREET 20 FEET; THENCE ATA -
RIGHT ANGLE SOUTHERLY 75 FEET; THENCE AT A RIGHT ANGLE EASTERLY 6
FEET; THENCE SOUTHWESTERLY 51 FEET AND 4 INCHES, MORE OR LESS, TO A
POINT WHICH IS DISTANT 95 FEET EASTERLY FROM THE BASTERLY LINE OF
[LLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; AND THENCE WESTERLY PARALLEL,

. WITH THE NORTHERLY LINE OF TWENTY-SECOND STREET 95 FEET TO THE?OINT
OF BEGINNTNG

BEING A PORTION OF POTRERO NUEVO BLOCK NO. 428.
PARCEL THREE: '

BEGINNING AT A POINT IN THE NORTHERLY LINE OF TWENTY-SECOND STREET
DISTANT THEREON 97.84 FEET EASTERLY FROM THE POINT OF INTERSECTION OF
THE NORTHERLY LINE OF TWENTY-SECOND STREET WITH THE EASTERLY LINE
OF ILLINOIS STREET AND RUNNING THENCE EASTERLY ALONG SAID LINE OF
TWENTY-SECOND STREET 102.16 FEET TO THE WESTERLY LINE OF MICHIGAN
STREET; THENCE NORTHERLY ALONG SAID WESTERLY LINE OF MICHIGAN
STREET 150.0 FEET; THENCE AT A RIGHT ANGLE WESTERLY 117.583; THENCE
NORTHEASTERLY 36 FEET, MORE OR LESS, TO A POINT DISTANT 87.5 FEET ..
EASTERLY FROM THE EASTERLY LINE OF ILLINOIS STREET, MEASURED AT
RIGHT ANGLES THERETO, AND DISTANT 185.0 FEET NORTHERLY FROM THE.
NORTI-T.E‘.RLY LINE OF TWENTY-SECOND STREET, MEASURED AT A RIGHT ANGLE
THERETO; THENCE WESTERLY PARALLEL WITH THE NORTHERLY LINE OF
TWENTY-SECOND STREET 87.5 FEET TO A POINT IN THE EASTERLY LINE OF
- ILLINOIS STREET; THENCE SOUTHERLY ALONG SAID LINE OF ILLINOIS STREET
87.16 FEET; THENCE AT A RIGHT ANGLE EASTERLY 97.84 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 97.84 FEET TO THE POINT OF BEGINNING.

PARCEL FOUR:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTHERLY LINE OF
TWENTY-SECOND STREET AND THE EASTERLY LINE OF ILLINOIS STREET; AND
RUNNING THENCE EASTERLY ALONG SAID LINE OF TWENTY-SBEZOND STREET
97.84 FEET; THENCE AT A RIGHT ANGLE NORTHERLY 97.84 FEET; THENCE AT A
RIGHT ANGLE WESTERLY 97.84 FEET TO THE BASTERLY LINE OF ILLINOIS
STREET; AND THENCE SOUTHERLY ALONG SAID EASTERLY LINE OF ILLINOIS
STREET 97.84 FEET TO THE POINT OF BEGINNING.

BEING A PORTION OF POTKERO NUEVO BLOCK NO. 428.

" EXHIBIT A
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PARCEL FIVE:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTH.BRLY LINE OF
TWENTY-SECOND STREET AND THE EASTERLY LINE OF MICHIGAN STREET;
RUNNING THENCE NORTHERLY AND ALONG SAID EASTERLY LINE OF MICHIGAN
STREET 225 FEET AND 6-% INCHES TO A POINT ON SAID EASTERLY LINE OF
MICHIGAN STREET, DISTANT THEREON 640 FEET AND 5-% INCHES SOUTHERLY
FROM THE SOUTHERLY LINE OF TWENTIETH STREET; THENCE AT A RIGHT .
ANGLE EASTERLY AND PARALLEL WITH SAID SOUTHERLY. LINE OF TWENTIETH
STREET 100 FEET; THENCE AT A RIGHT ANGLE SOUTHERLY 5 FEET-AND 6-%
INCHES; THENCE AT A RIGHT ANGLE EASTERLY 140 FEET TO THE FORMER
CENTER LINE OF GEORGIA STREET, NOW CLOSED; THENCE AT A RIGHT ANGLE
SOUTHERLY AND ALONG SAID CENTER LINE 220 FEET TO THE NORTHERLY LINE -
OF TWENTY-SECOND STREET PRODUCED EASTERLY; THENCE AT A RIGHT ANGLE
WESTERLY ALONG SAID NORTHERLY LINE OF TWENTY-SECOND STREET AND ITS
EASTERLY PRODUCTION 240 FEET TO THE POINT OF BEGINNING.

* BEING A PORTION OF POTRERO NUEVO BLOCK NO. 445, AND A PORTION OF
GEORGIA STREET, NOW CLOSED.

PARCEL-SIX:

BEGINNING AT A POINT ON THE EASTERLY LINE OF MICHIGAN STREET, DISTANT
THEREON 640 FEET AND 5% INCHES SOUTHERLY FROM THE SOUTHERLY LINE OF
TWENTIETH STREET, RUNNING THENCE AT A RIGHT ANGLE EASTERLY AND
PARALLEL WITH SAID SOUTHERLY LINE OF TWENTIETH STREET 100 FEET; -
THENCE AT A RIGHT ANGLE SOUTHERLY 5 FEET AND 6-}; INCHES; THENCE AT A
RIGHT ANGLE EASTERLY 140 FEET TO THE FORMER CENTER LINE OF GEORGIA
STREET, NOW CLOSED; THENCE AT A RIGHT ANGLENORTHERLY 50 FEET;
THENCE AT A RIGHT ANGLE WESTERLY 240 FEET TO THE EASTERLY LINE OF
MICHIGAN STREET; THENCE SOUTHERLY ALONG SAID LINE OF MCI-HGAN
STREET 44 FEET AND 5-% INCHES TO THE POINT OF BEGH\INNG

APN(s): Assessor's Lot 008A, Block 4110 ar;d Assessor's Lot 002, Block 4120

EXHIBIT A
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CIVIL CODE § 1189

SR TN L e e ST T 2t e

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document,

State of California }

County of CO f\+-f9\ @& \'M-

Oon _- i&;mmpl 3[ ,2OLL" before me, %“"\ \"’l GV\’G‘%SrlMGrY R“.L )'C-r ’
Date

é Here Insert Name_:;d—ﬁtie of theBﬂicer
Hn lew B Willsams

Name(s) of Signer(s)

personally appeared

who proved to me on the basis of satisfactory evidence to be the person(g) whose name(s) is/ase subscribed
to the within instrument and acknowledged to me that he/shefey executed the same in his/hesfheir
authorized capacity(ies), and that by his/heréeir signature($) on the instrument the person($), or the entity
upon behalf of which the person(g) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

PAUL W, COVIELLO JR.
Notary Public - California

g ; Contra Costa County §
4 Commission ¥ 2435990 i
Wy Comm. Expires Jan 27, 2027 WITNESS my hand apéofficial seal.
Signature 3
Place Notary Seal and/or Stamp Above Signature of Notary Pu[:)lic—U v
OPTIONAL -

Completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:

Document Date: Number of Pages:
Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

O Corporate Officer — Title(s): O Corporate Officer — Title(s):

O Partner — O Limited O General 0O Partner — O Limited O General

O Individual O Attorney in Fact O Individual O Attorney in Fact

O Trustee O Guardian of Conservator O Trustee O Guardian of Conservator
O Other: O Other:

Signer is Representing: Signer is Representing:




DocuSign Envelope ID: 7839EFOF-D6B5-40ED-9113-2EC21C15F00D

. . .. Received On:
San Francisco Ethics Commission
25 Van Ness Avenue, Suite 220, San Francisco, CA 94102 File #: 240648
Phone: 415.252.3100 . Fax: 415.252.3112
ethics.commission@sfgov.org . www.sfethics.org Bid/RFP #:

Notification of Contract Approval
SFEC Form 126(f)4
(S.F. Campaign and Governmental Conduct Code § 1.126(f)4)
A Public Document

Each City elective officer who approves a contract that has a total anticipated or actual value of $100,000 or
more must file this form with the Ethics Commission within five business days of approval by: (a) the City elective
officer, (b) any board on which the City elective officer serves, or (c) the board of any state agency on which an
appointee of the City elective officer serves. Formore information, see: https://sfethics.org/compliance/city-
officers/contract-approval-city-officers

1. FILING INFORMATION
TYPE OF FILING DATE OF ORIGINAL FILING (for amendment only)

original
AMENDMENT DESCRIPTION - Explain reason for amendment

2. CITY ELECTIVE OFFICE OR BOARD
OFFICE OR BOARD NAME OF CITY ELECTIVE OFFICER

Board of Supervisors Members

3. FILER’S CONTACT

NAME OF FILER’S CONTACT TELEPHONE NUMBER
Angela calvillo 415-554-5184
FULL DEPARTMENT NAME EMAIL
Office of the Clerk of the Board Board.of.Supervisors@sfgov.org
NAME OF DEPARTMENTAL CONTACT DEPARTMENT CONTACT TELEPHONE NUMBER
Jon Lau (415) 554-6123
FULL DEPARTMENT NAME DEPARTMENT CONTACT EMAIL
ECN office of Economic and workforce Dvlpnt jon.lau@sfgov.org

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18 1
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DocuSign Envelope ID: 7839EFOF-D6B5-40ED-9113-2EC21C15F00D

5. CONTRACTOR

NAME OF CONTRACTOR TELEPHONE NUMBER
Pacific Gas and Electric Co. (877)660-6789
STREET ADDRESS (including City, State and Zip Code) EMAIL

300 Lakeside Drive,-0Oakland, CA 94612

6. CONTRACT

DATE CONTRACT WAS APPROVED BY THE CITY ELECTIVE OFFICER(S) | ORIGINAL BID/RFP NUMBER | FILE NUMBER (If applicable)
240648

DESCRIPTION OF AMOUNT OF CONTRACT

$8,283,726

NATURE OF THE CONTRACT (Please describe)

Extension of City's Option to Purchase real property known as the Hoe Down Yard from PG&E.
Extension is for five years. Property is approximately 3 acres in size, located near
ITTinois and 22nd Streets.

7. COMMENTS

8. CONTRACT APPROVAL

This contract was approved by:
|:| THE CITY ELECTIVE OFFICER(S) IDENTIFIED ON THIS FORM

A BOARD ON WHICH THE CITY ELECTIVE OFFICER(S) SERVES

E] Board of Supervisors

THE BOARD OF A STATE AGENCY ON WHICH AN APPOINTEE OF THE CITY ELECTIVE OFFICER(S) IDENTIFIED ON THIS FORM SITS

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18 2



DocuSign Envelope ID: 7839EFOF-D6B5-40ED-9113-2EC21C15F00D

9. AFFILIATES AND SUBCONTRACTORS

List the names of (A). members of the contractor’s board of directors; (B) the contractor’s principal officers, including chief
executive officer, chief financial officer, chief operating officer, or other persons with similar titles; (C) any individual or entity
who has an ownership interest of 10 percent or more in the contractor; and (D) any subcontractor listed in the bid or
contract.

# LAST NAME/ENTITY/SUBCONTRACTOR FIRST NAME TYPE

1 Poppe Patricia K. CEO

2 wright Adam L. Ccoo

3 Foster Chris CFO

4 cox Julius Other Principal officer
5 Simon PartyFirstN Other Principal officer
6 Benavides Francisco Other Principal officer
7 Singh Sumeet Other Principal officer
8 waghray Ajay Other Principal officer
9 cairns Stehphen J. OtherPrincipal officer
10 Bahri Rajat Board of Directors

11 Campbell Cheryl F. Board of Directors

12 Cooper Kerry W. Board of Directors

13 Denecour Jessica L. Board of Directors

14 Ferguson Mark E. Board of Directors

15 Flexon Robert C. Board of Directors

16 Fugate Craig Board of Directors

17 Harris Arno L. Board of Directors

18 smith william L. Board of Directors

19 Treseder Dara J. Board of Directors

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18
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9. AFFILIATES AND SUBCONTRACTORS

List the names.of (A) members of the contractor’s board of directors; (B) the contractor’s principal officers, including chief
executive officer, chief financial officer, chief operating officer, or other persons with similar titles; (C) any individual or entity
who has an ownership interest of 10 percent or more in the contractor; and (D) any subcontractor listed in the bid or
contract.

#

LAST NAME/ENTITY/SUBCONTRACTOR

FIRST NAME

TYPE

20

wilson

Benjamin F.

Board

of Directors

21

woolard

John M.

Board

of Directors

Dean L.

22 Seavers Board of Directors

23 Niggli Michael R. Board of Directors

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18 4
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9. AFFILIATES AND SUBCONTRACTORS

List the names.of (A) members of the contractor’s board of directors; (B) the contractor’s principal officers, including chief
executive officer, chief financial officer, chief operating officer, or other persons with similar titles; (C) any individual or entity
who has an ownership interest of 10 percent or more in the contractor; and (D) any subcontractor listed in the bid or
contract.

# LAST NAME/ENTITY/SUBCONTRACTOR FIRST NAME TYPE

39

40

41

42

43

44

45

46

47

48

49

50

I:I Check this box if you need to include additional names. Please submit a separate form with complete information.
Select “Supplemental” for filing type.

10. VERIFICATION ‘

I have used all reasonable diligence in preparing this statement. | have reviewed this statement and to the best of my
knowledge the information | have provided here is true and complete.

| certify under penalty of perjury under the laws of the State of California that the foregoing is true and correct.

SIGNATURE OF CITY ELECTIVE OFFICER OR BOARD SECRETARY OR DATE SIGNED
CLERK

BOS Clerk of the Board

SAN FRANCISCO ETHICS COMMISSION — SFEC Form 126(f)4 v.12.7.18 5



CALIFORNIA ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California
County of Jn Francisco

On \)“U\/Uamvl 3\§ 2024 before me, N‘“Q:’\Q Ta\il/OQ4NOTCW PUDHC

ate Here Insert Name and Title of the Officer
personally appeared CM.UO\ A 6Orham
Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the

, laws of the State of California that the foregoing
Q?A Nm:.‘;gstﬁl‘gg:‘mh paragraph is true and correct.

Z (B X
et San Francisco County

EFEPs/  Commission # 2449263 T WITNESS my hand and official seal.
] ] My Comm. Expires Jun 6, 2027 [
Signature /&J

7
Place Notary Seal and/or Stamp Above S/'gIm@/e of Notary Public
OPTIONAL

Completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:

Document Date: Number of Pages:
Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’s Name: Signer’s Name:

O Corporate Officer — Title(s): O Corporate Officer — Title(s):

O Partner — 0O Limited O General O Partner — O Limited O General

O Individual O Attorney in Fact O Individual O Attorney in Fact

O Trustee O Guardian or Conservator O Trustee 0O Guardian or Conservator
0O Other: 0O Other:

Signer is Representing: Signer is Representing:




City Hall

President, District 3 1 Dr. Cariton B. Goodlett Place, Room 244

BOARD of SUPERVISORS San Francisco, CA 94102-4689
Tel. No. 554-7450
Fax No. 554-7454
TDD/TTY No. 544-6546
Aaron Peskin
PRESIDENTIAL ACTION

Date: 7/1/2024

To: Angela Calvillo, Clerk of the Board of Supervisors

Madam Clerk,

Pursuant to Board Rules, I am hereby:

1 Walvmg 30-Day Rule (Board Rule No. 3.23)

File No.
(Primary Sponsor)
Title.
Transferring (Board Rule No 3.3)
File No. 2400648 Mayor
(Primary Sponsor)

Title. : . .
i Opton Agreement Amendment - Pacific Gas and Electric Company -

Purchase the Hoedown Yard - Illinois and 22nd Streets - $8,283,726

From: Government Audit & Oversight

Committee
To:  Budget & Finance (TR IEe
O Assigning Temporary Committee Appointment (Board Rule No. 3.1)
Supervisor: Replacing Supervisor:
For: Meeting
(Date) (Committee)

Start Time: End Time:

Temporary Assignment: (®) Partial (O Full Meeting

o for

Aaron I"ts‘(in, Prekident
Board of Supervisors




From: Trejo, Sara (MYR)

To: BOS Legislation, (BOS)

Cc: Paulino, Tom (MYR); Lau, Jon (ECN); Hayward, Sophie (ADM); Phan, Kay (ADM); Penick, Andrico; Gee, Natalie
(BOS)

Subject: Mayor -- Resolution -- Hoedown Yard Purchase, Option Agreement Amendment

Date: Tuesday, June 4, 2024 3:22:14 PM

Attachments: draft BoS Reso Fifth Amendment v.2 with CC Signature.pdf

draft BoS Reso Fifth Amendment v.2.doc

Draft Amendment No. 5 Option Aareement Hoe Down Yard clean.docx
6.1.21 recorded option extension.pdf

Amend No. 2 recorded.pdf

Amendment No. 3 Hoedown Yard recorded.pdf

1.31.24 HDY Amendment No. 4.pdf

Hello Clerks,

Attached is a Resolution approving and authorizing the Director of Property to enter into a fifth
amendment to the option agreement (“Option Agreement”) for the purchase of the Hoedown Yard
located at the northeast corner of lllinois and 22nd Streets from the Pacific Gas and Electric
Company for $63.37 per square foot or approximately $8,283,726.

We kindly request that this item be referred to the Government Audit & Oversight Committee due
to its time sensitivity, as the agreement is set to expire in July.

Please note, Supervisor Walton is a cosponsor of this item.
Best regards,

Sara Trejo

Legislative Aide

Office of the Mayor

City and County of San Francisco
415.554.6141 | sara.trejo@sfgov.org


mailto:sara.trejo@sfgov.org
mailto:bos.legislation@sfgov.org
mailto:tom.paulino@sfgov.org
mailto:jon.lau@sfgov.org
mailto:sophie.hayward@sfgov.org
mailto:kay.phan@sfgov.org
mailto:andrico.penick@sfgov.org
mailto:natalie.gee@sfgov.org
mailto:natalie.gee@sfgov.org
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FILE NO. RESOLUTION NO.

[Option Agreement Amendment — Purchase the Hoedown Yard — Pacific Gas and Electric
Company — lllinois and 22" Streets]

Resolution approving and authorizing the Director of Property to enter into a fifth
amendment to the option agreement (“Option Agreement”) for the purchase of the
Hoedown Yard located at the northeast corner of lllinois and 22" Streets from the
Pacific Gas and Electric Company for $63.37 per square foot or approximately

$8,283,726.

WHEREAS, Pacific Gas & Electric Company (“PG&E”) and the Port Commission
entered into License No. 15762 (“License”) to facilitate PG&E’s ZA-1 Embarcadero-Potrero
230kV Transmission Project (“Cable Project”) along onshore and submerged land under the
Port’s jurisdiction; and

WHEREAS, In consideration of the Port's agreement to enter into the License with
PG&E and other agreements required for the Cable Project, PG&E granted City an exclusive
and irrevocable option to purchase approximately 3 acres of real property ("Purchase Option")
located at the northeast corner of lllinois and 22nd Streets (the "Option Property" or “Hoedown
Yard”) for $63.37 per square foot or approximately $8,283,726, with the final price to be
established by a survey of the Option Property (the "Purchase Price"), on the terms set forth
in the Option Agreement and form of Purchase and Sale Agreement negotiated between
PG&E and City; and

WHEREAS, Pursuant to Resolution No. 54-14, approved on March 5, 2014, located in
Board File No. 131163, the Board of Supervisors endorsed the terms for the Purchase Option;

and

Mayor Breed
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WHEREAS, By Resolution No. 275-14, on file with the Clerk of the Board of
Supervisors in File No. 140750, the Board of Supervisors approved the Option Agreement on
July 22, 2014; and

WHEREAS, Under the terms of the Option Agreement, the City could exercise the
Purchase Option (the “Option Exercise Period”) through June 30, 2021; and

WHEREAS, Due to unforeseen circumstances, including the declaration of PG&E'’s
bankruptcy, the onset of the global COVID-19 pandemic, and the resulting changes to the
overall economy and local real estate market, the City did not execute its Option during the
initial Option Exercise Period; and

WHEREAS, For the mutual benefit of both parties, City and PG&E agreed to extend
the Option Exercise Period by administrative amendment four times, with amendments dated
May 19, 2021; March 1, 2022; December 1, 2022; and January 26, 2024; and

WHEREAS, The current Option Exercise Period, established by Amendment No. 4,
expires on July 22, 2024; and,

WHEREAS, The City sees value in extending its right to purchase the Hoe Down Yard
property under the terms of the Option Agreement, and facilitating the future development of
the Option Property consistent with the approved Pier 70 Plan Documents, including its
Design for Development, which proposed use and design controls for the area; and

WHEREAS, The Central Waterfront area has experienced both public and private
investment in recent years, including the approval of the Pier 70 Development Agreement, the
approval of the Potrero Power Station Development Agreement, and improvements to the T-
Third Street Muni Metro Rail; and

WHEREAS, The Option Property sits at a critical location in the Central Waterfront
district as the “front door” to the Pier 70 and Potrero Power Station projects, and the

development of the Option Property in a mixed-use manner, consistent with the Pier 70 Plan,

Mayor Breed
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would benefit the immediate neighborhood more than its current use as a utility yard and
laydown space; and

WHEREAS, The Director of Property desires to amend the Option Agreement prior to
the expiration of the Option Exercise Period, pursuant to a Fifth Amendment to the Option
Agreement (“First Amendment”), thereby retaining the City’s right to execute its Purchase
Option to purchase the Hoedown Yard for another five years, until July 22, 2029; and

WHEREAS, Consistent with Resolution No. 275-14, City will exercise the Purchase
Option and enter into the Purchase and Sale Agreement with PG&E for the Option Property
only if the Board of Supervisors authorizes the exercise of the Purchase Option under one of
the following circumstances: 1) City elects to transfer the Purchase Option to a third party that
agrees to pay the Purchase Price and assumes all environmental liabilities and other
obligations related to the Option Property as described in the Option Agreement; or 2) a City
department proposes a public use for the Option Property that conforms to regulatory
requirements and has an identified funding source to pay the Purchase Price; and

WHEREAS, Resolution No. 54-14 indicates that net proceeds from the sale of the
Option to a third-party will be dedicated to the rebuild of the Potrero Terrace and Annex HOPE
VI rebuild project, subject to appropriation by the Board of Supervisors; now, therefore, be it

RESOLVED, That in accordance with the recommendation of the Director of Property,
the City Administrator and the Director of Property are hereby authorized to take all actions,
on behalf of the City to enter into, execute, and perform its obligations under the Fifth
Amendment (including, without limitation, the exhibits) and any other documents that are
necessary or advisable to effectuate the purpose of this Resolution and the Option
Agreement, as amended by the Fifth Amendment; and, be it

FURTHER RESOLVED, That any City approvals required by the Fifth Amendment

shall be made, if at all, by the Director of Property in writing following consultation with the

Mayor Breed
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Controller, City Attorney's Office, and any other City staff selected at the Director of Property's
discretion; and, be it

FURTHER RESOLVED, That all actions heretofore taken by the officers of the City
with respect to the Fifth Amendment are hereby approved, confirmed, and ratified; and, be it

FURTHER RESOLVED, That the Board of Supervisors authorizes the City
Administrator and the Director of Property to enter into any extensions, amendments, or
modifications to the Option Agreement (including, without limitation, the exhibits) that the City
Administrator or the Director of Property determines, in consultation with the City Attorney, are
in the best interest of the City, do not materially increase the obligations or liabilities of the
City, are necessary or advisable to effectuate the purposes of the Fifth Amendment or this
Resolution, and are in compliance with all applicable laws, including the City Charter; and, be
it

FINALLY RESOLVED, That within thirty (30) days of the Fifth Amendment being fully
executed by all parties, the Director of Property shall provide the Fifth Amendment to the

Clerk of the Board for inclusion into the official file.

Recommended:

Andrico Penick, Director of Property

Carmen Chu, City Administrator

Mayor Breed
BOARD OF SUPERVISORS Page 4
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FILE NO.  
RESOLUTION NO. 



[Option Agreement Amendment – Purchase the Hoedown Yard – Pacific Gas and Electric Company – Illinois and 22nd Streets]

Resolution approving and authorizing the Director of Property to enter into a fifth amendment to the option agreement (“Option Agreement”) for the purchase of the Hoedown Yard located at the northeast corner of Illinois and 22nd Streets from the Pacific Gas and Electric Company for $63.37 per square foot or approximately $8,283,726.  


WHEREAS, Pacific Gas & Electric Company (“PG&E”) and the Port Commission entered into License No. 15762 (“License”) to facilitate PG&E’s ZA-1 Embarcadero-Potrero 230kV Transmission Project (“Cable Project”) along onshore and submerged land under the Port’s jurisdiction; and

WHEREAS, In consideration of the Port's agreement to enter into the License with PG&E and other agreements required for the Cable Project, PG&E granted City an exclusive and irrevocable option to purchase approximately 3 acres of real property ("Purchase Option") located at the northeast corner of Illinois and 22nd Streets (the "Option Property" or “Hoedown Yard”) for $63.37 per square foot or approximately $8,283,726, with the final price to be established by a survey of the Option Property (the "Purchase Price"), on the terms set forth in the Option Agreement and form of Purchase and Sale Agreement negotiated between PG&E and City; and 


WHEREAS, Pursuant to Resolution No. 54-14, approved on March 5, 2014, located in Board File No. 131163, the Board of Supervisors endorsed the terms for the Purchase Option; and

WHEREAS, By Resolution No. 275-14, on file with the Clerk of the Board of Supervisors in File No. 140750, the Board of Supervisors approved the Option Agreement on July 22, 2014; and

WHEREAS, Under the terms of the Option Agreement, the City could exercise the Purchase Option (the “Option Exercise Period”) through June 30, 2021; and  


WHEREAS, Due to unforeseen circumstances, including the declaration of PG&E’s bankruptcy, the onset of the global COVID-19 pandemic, and the resulting changes to the overall economy and local real estate market, the City did not execute its Option during the initial Option Exercise Period; and 


WHEREAS, For the mutual benefit of both parties, City and PG&E agreed to extend the Option Exercise Period by administrative amendment four times, with amendments dated May 19, 2021; March 1, 2022; December 1, 2022; and January 26, 2024; and

WHEREAS, The current Option Exercise Period, established by Amendment No. 4, expires on July 22, 2024; and, 

WHEREAS, The City sees value in extending its right to purchase the Hoe Down Yard property under the terms of the Option Agreement, and facilitating the future development of the Option Property consistent with the approved Pier 70 Plan Documents, including its Design for Development, which proposed use and design controls for the area; and 


WHEREAS, The Central Waterfront area has experienced both public and private investment in recent years, including the approval of the Pier 70 Development Agreement, the approval of the Potrero Power Station Development Agreement, and improvements to the T-Third Street Muni Metro Rail; and 


 WHEREAS, The Option Property sits at a critical location in the Central Waterfront district as the “front door” to the Pier 70 and Potrero Power Station projects, and the development of the Option Property in a mixed-use manner, consistent with the Pier 70 Plan, would benefit the immediate neighborhood more than its current use as a utility yard and laydown space; and 

WHEREAS, The Director of Property desires to amend the Option Agreement prior to the expiration of the Option Exercise Period, pursuant to a Fifth Amendment to the Option Agreement (“First Amendment”), thereby retaining the City’s right to execute its Purchase Option to purchase the Hoedown Yard for another five years, until July 22, 2029; and

WHEREAS, Consistent with Resolution No. 275-14, City will exercise the Purchase Option and enter into the Purchase and Sale Agreement with PG&E for the Option Property only if the Board of Supervisors authorizes the exercise of the Purchase Option under one of the following circumstances: 1) City elects to transfer the Purchase Option to a third party that agrees to pay the Purchase Price and assumes all environmental liabilities and other obligations related to the Option Property as described in the Option Agreement; or 2) a City department proposes a public use for the Option Property that conforms to regulatory requirements and has an identified funding source to pay the Purchase Price; and 

WHEREAS, Resolution No. 54-14 indicates that net proceeds from the sale of the Option to a third-party will be dedicated to the rebuild of the Potrero Terrace and Annex HOPE VI rebuild project, subject to appropriation by the Board of Supervisors; now, therefore, be it 


RESOLVED, That in accordance with the recommendation of the Director of Property, the City Administrator and the Director of Property are hereby authorized to take all actions, on behalf of the City to enter into, execute, and perform its obligations under the Fifth Amendment (including, without limitation, the exhibits) and any other documents that are necessary or advisable to effectuate the purpose of this Resolution and the Option Agreement, as amended by the Fifth Amendment; and, be it

FURTHER RESOLVED, That any City approvals required by the Fifth Amendment shall be made, if at all, by the Director of Property in writing following consultation with the Controller, City Attorney's Office, and any other City staff selected at the Director of Property's discretion; and, be it

FURTHER RESOLVED, That all actions heretofore taken by the officers of the City with respect to the Fifth Amendment are hereby approved, confirmed, and ratified; and, be it

FURTHER RESOLVED, That the Board of Supervisors authorizes the City Administrator and the Director of Property to enter into any extensions, amendments, or modifications to the Option Agreement (including, without limitation, the exhibits) that the City Administrator or the Director of Property determines, in consultation with the City Attorney, are in the best interest of the City, do not materially increase the obligations or liabilities of the City, are necessary or advisable to effectuate the purposes of the Fifth Amendment or this Resolution, and are in compliance with all applicable laws, including the City Charter; and, be it

FINALLY RESOLVED, That within thirty (30) days of the Fifth Amendment being fully executed by all parties, the Director of Property shall provide the Fifth Amendment to the Clerk of the Board for inclusion into the official file.

Recommended:

_____________________

Andrico Penick, Director of Property

_____________________


Carmen Chu, City Administrator

Mayor Breed, Supervisor Walton 
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		RECORDING REQUESTED BY,
AND WHEN RECORDED RETURN TO:

Real Estate Division
City and County of San Francisco
25 Van Ness Avenue, Suite 400
San Francisco, California  94102
Ref: Hoedown Yard

The undersigned hereby declares this instrument to be exempt from
Recording Fees (CA Govt. Code § 27383) and Documentary Transfer
Tax (CA Rev. & Tax Code § 11922 and S.F. Bus. & Tax Reg.
 Code § 1105)
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Block 4110, Lot 008A; Block 4120, Lot 002



AMENDMENT NO. 5 TO OPTION AGREEMENT

[bookmark: _GoBack]THIS AMENDMENT NO. 5 TO OPTION AGREEMENT (“Amendment”), dated for reference purposes as of July 1, 2024 is made by and between PACIFIC GAS AND ELECTRIC COMPANY, a California corporation (“PG&E”) and the CITY AND COUNTY OF SAN FRANCISCO, a municipal corporation, acting by the Real Estate Division of its General Services Agency (“City”).

RECITALS

THIS AMENDMENT is made with reference to the following facts and circumstances:

A. City and PG&E have previously entered into that certain Option Agreement For Purchase and Sale of Real Property, dated as of July 22, 2014, as amended by an Amendment to Option Agreement dated as of May 19, 2021, an Amendment No. 2 dated as of March 1, 2022, an Amendment No. 3 dated as of December 1, 2022, and an Amendment No. 4 dated as of January 26, 2024 (“Agreement”), granting to the City an option to purchase (“Purchase Option”) that certain real property located at 22nd and Illinois Streets known as the Hoedown Yard (“Option Property”), as more particularly described in Exhibit A hereto.  

B. A memorandum of agreement for the Purchase Option was recorded in the Official Records of the City and County of San Francisco (“Official Records”) on January 28, 2019 as Document No. 2019K724819, and memorandums of the Amendment to Option Agreement was recorded in the Official Records on June 1, 2021, as Document No. 2021089259, Amendment No. 2 to Option Agreement was recorded in the Official Records on April 14, 2022, as Document No. 2022038500, and Amendment No. 3 to Option Agreement was recorded in the Official Records on February 14, 2022, as Document No. 2023009603.

C. Under the terms of the Agreement, as amended, City may exercise the Purchase Option through July 22, 2024 (“Option Exercise Period”).  For the mutual benefit of both parties, PG&E and City agree to extend the Option Exercise Period (and thereby, the date for closing on the transfer of the Option Property, which is tied to the date City exercises the Purchase Option) as set forth in this Amendment.   

ACCORDINGLY, in consideration of the matters described in the foregoing Recitals, and for other good and valuable consideration, the receipt and sufficiency of which are mutually acknowledged, PG&E and City agree as follows:

AGREEMENT

1. Extension of Option Exercise Period.  The Option Exercise Period is extended for an additional five (5) years to July, 22, 2029.

2. No Joint Venture.  This Amendment or any activity by City hereunder does not create a partnership or joint venture between City and PG&E relating to the Agreement or to any activity connected to the Option Property.  

3. References.  No reference to this Amendment is necessary in any instrument or document at any time referring to the Agreement.  Any future reference to the Agreement shall be deemed a reference to such document as amended hereby.

4. Applicable Law.  This Amendment shall be governed by, construed and enforced in accordance with the laws of the State of California.

5. Further Instruments; Authorization.  The parties hereto agree to execute such further instruments and to take such further actions as may be reasonably required to carry out the intent of this Amendment.  Each party represents and warrants to the other that it has taken, by the time it executes and delivers this Amendment, all actions necessary to bind such party to the terms of this Amendment.  The persons signing below on behalf of each party represent and warrant that they are fully authorized to bind the organization for which they have signed below.

6. Effective Date.  The “Effective Date” means the date that: (a) City’s Board of Supervisors and the Mayor, in their sole and absolute discretion, have adopted the Resolution approving this Amendment in accordance with all applicable legal requirements and (b) this Amendment is duly executed and delivered by the parties.

7. Miscellaneous.  Except as expressly modified herein, the terms, covenants and conditions of the Agreement remain unmodified and in full force and effect.  The Agreement as amended by this Amendment constitutes the entire agreement of the parties concerning the subject matter hereof, and supersedes and conceals any and all previous negotiations, agreements, or understandings, if any, regarding the matters contained herein.  The execution of this Amendment shall not constitute a waiver or relinquishment of any rights which either party may have relating to the Agreement.  This Amendment may be executed in counterparts.  PG&E and City hereby ratify and confirm all of the provisions of the Agreement as amended by this Amendment. In witness whereof, the parties hereto have executed this Amendment as of the date written above.



		PG&E:

		PACIFIC GAS AND ELECTRIC COMPANY, a California corporation



By:	__________________________________
Name: Andrew K. Williams
Its:	Vice President, Shared Services
Date: _________________________________







		CITY:

		CITY AND COUNTY OF SAN FRANCISCO,
a municipal corporation



By:	__________________________________
Name:  Claudia Gorham	Claudia Gorham,  
Its: Deputy Managing Director of Property
Date: _________________________________





		APPROVED AS TO FORM:

DAVID CHIU, City Attorney



By:	___________________________
Nancy Taylor
Deputy City Attorney

		








Exhibit A

Option Property

5



RECORDING REQUESTED BY,

AND WHEN RECORDED RETURN TO: CONFORMED COPY of docment reco-rded L

Real Estate D1v1sron T R R . 611/2021
City and County of San Fran01sco ' R e i 202“1“039329“ i
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Block 4110, Lot 008A; Block 4120, Lot 002

AMENDMENT TO OPTION AGREEMENT
| THIS AMENDMENT TO OPTION AGREEMENT (this "Amendment"), dated for
reference purposes as of May 19, 2021, is made by and between Pacific Gas and Electric
Company, a California corporatlon ("PG&E") and the CITY AND COUNTY OF

- SANFRANCISCO, a mun101pa1 corporatlon actmg by the Real Estate D1v1s1on of its’ General
Servrces Agency ("Clty") - R :

| 7 7 RECITALS ’
- THIS AI\/IENDMENT is made Wrth reference to the followmg facts and elrcumstances

A’. ' Clty and PG&E have prev1ously entered into that certam Optlon Agreement For
Purchase and Sale of Real Property, dated as of July 22, 2014 (the “Agreement”) grantmg to the .

“described in o ' ,
the Ofﬁcral Rec ds of the C1ty and County of San Francrsco on 1/28/2019 as DocumentNo
= 2019K72481' o R : S

' B o Under the terms of the Agreement Crty may exercwe the Purchase Optron ,
through June 30, 2021 (the “Optlon Exerclse Period”). For the mutual benefit of both partles
PG&E and Crty agree to extend the Option ] Exermse Period (and thereby, the date for closmg on

- the transfer of the Option Property, whrch is tred to the date C1ty exermses the Purchase Optlon)
as set forth in thlS Amendment e R : :






AGREEMENT

ACCORDIN GLY in conmderatlon of the matters descrlbed in the foregomg Recitals,
“and for other good and valuable con51derat10n the receipt and- sufﬁc1ency of whlch are mutually
acknowledged PG&E and Clty agree as follows : :

1; " Extensron of Optlon Exerclse Perlod The Optlon Exerclse Perlod is extended to
April 30, 2022 ' : S

-‘ 2; - No J oint Venture ThlS Amendment or any act1v1ty by City hereunder does not’ create a
'partnershlp or Jomt venture between City and PG&E relatmg to the Agreement or to any act1v1ty
’connected to the Optlon Property : . s ,

3. References No reference to thls Amendment is necessary in any mstrument or
* document at any time referrlng to the Agreement. Any future refererice to the Agreement shall
be deemed a reference to such document as amended hereby.

'4. Apphcable Law. This Amendment shall be governed by, construed and enforced in
accordance Wlth the laws of the State of California. :

-5 Further Instruments, Authorlzatlon The partles hereto agree to execute such further
instruments and to take such further actions as may be reasonably requlred to carry out the mtent
of this Amendment. Each party represents arid warrants to the other that it has taken, by the time
it executes and delivers this Amendment, all actions necessary to bind such party to the terms of
this Amendment The persons signing below on behalf of each party represent and warrant that

~ they are fully authonzed to bind the organlzatlon for whlch they have sxgned below.

6 Effective Date. The date of which this Amendment shall become effectlve as of the date
this Amendment is duly executed and exchanged by the partles hereto : :

7. Miscellaneous. Except as expressly modlﬁed herem the terms covenants and
conditions of the Agreement remain unmodified and in full force and effect, The Agreement as
amended by this Amendment constitutes the entire agreement of the  parties- concermng the
' subject matter hereof, and supersedes and conceals any and all | previous negotiations,
agreements or understandlngs if any, regardmg the matters contamed herein. The execution of
V Eth1s Amendment shall not constitute a waiver or rehnqu1shment of any rlghts ‘which either party
. -may have. g to the Agreement This Amendment:
T ‘»and C1ty hereb" :atlfy and conﬁrm all of the prov131ons of th Agreement as
‘Amendment o LIt : A

,__‘,:ended by thls

be executed in counterparts. PG&E :





" In w1tness whereof the partles hereto have executed thls Amendment as of the date

written above.

PG&E:

: CITY:

"By/","

PACIFIC GAS AND ELECTRIC COMPANY a

Cahforma corporatlon

Name AndrewK Wllhams ’
;" Vice Pre51dent Shared Serv1ces

e 5)5¢ / 03]

CITY AND COUNTY OF SAN FRAN CISCO,
a municipal corporatlon . :

Claudla Gorham
Deputy Managmg Director of Property

7' ‘Date 5{ ﬂ—- (Q.,Qa.\

o APPROVED AS TO FORM

DENNIS J HERRERA Clty Attorney- .






CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT ~ ~ * . CIVIL CODE § 1189

Anotary publ:c or other officer completmg thrs certificate venf ies only the ldenttty of the individual who s:gned the document
to whrch thls certrf cate IS attached and not the truthtu!ness accuracy, or vahdrty of that document

g State ofCahfornxa P e } :
County of COY\ (“— COS*‘L

on_ p’\aq 2(" ’2'07’1 ; before me P@w tGV\CJ NO'}'?}R‘/ P ‘IDAC

Date : ﬂ Q/ i Here In ert Name and Tltle of tAe Officer
: personally appeared /7 / 9”') k I"/ [ l»d MJ‘ : :
Name(s) of Slgner(s)

who proved to me on the basis of satlsfactory evrdence 1o be the person(s)—whose name@ ls/are subscnbed
to the within instrument and acknowledged to me that he/s-hefthey executed the same in his/erfheir
authorized capacnty(res) and that by his/hestreir srgnatureﬁ) on the instrument the person(j! or the entnty
upon behalf of which the person(ﬁ) acted executed the mstrument ,

o certrfy under PENALTY OF PERJURY under the -
o g 7 Alaws of the State of California that the foregomg
PAULCOVIELLO .~ B paragraph is true and correct
Notary Public - Cahforma '

LS , ’

Contra Costa County ] WlTNESS my hand,and official seal.
)7 - - Commission £ 2272622 o : L

202 My Comm Explres Dec 23, w02y :

Signature _

 Place Notary Seal and/or Stamp Above i s;ghatufe; of Natagy Public

OPTIONAL

Complet/ng th/s lnformatlon can deter alteratlon of the document or-
fraudulent reattachment of this form to an umntended document

Descnptlon of Attached Document : Sl .
| Title or Type of. Document i ST P S KA

: }Document Date :

E! Attorney in Fact o
o Guardlan of Conservator






~ CIVIL CODE § 1189

A notary pubhc or : ffrcer completmg this cert;ﬂcate,venﬂes only the ldentlty of the lndlv:dua! who ssgned the |
document to Wthh thls cerht" cate is attached and not the truthfulness accuracy, or vahdlty of that document ‘

, State of Cahforma

4Countyof M FW‘S‘—D S T e X
~ On (0) " beforeme i Men Selin, A : P"bLLC/

V ' Date Gl e Here Insert Name and Trtle 6f the Offlcer :

personatly appeared ( ;lOLMVU QO X

. Namé(s) Of'Signer(s) i

| ,who proved ‘to me on the basrs of satlsfactory evndence to be the person(s) whose name(s) @’are '
_ subscribed to the within instrument and acknowledged to me that he/@they executed the same in
~his/fiey/their authonzed capamty(res) and that by hxs/l@’thelr sngnature(s) on the mstrument the person(s)

ort e entrty upon behalf of which the person(s) acted executed the. Instrument

> certlfy under PENALTY OF PERJURY under the Iaws
of the State of California that the foregomg paragraph
is true and correc ’

, and oﬁlcial seal,

~ Signature of ché'}’ Public -

Place Notary, Seal Above

o - OPTIONAL -
Though thls sectlon is optlonal c ] pletlng thls lnformatlon can deter alteratron of the document or .
“fraudulent reattachment of thls form to an unlntended document






 Exhibit A

 The Option Property






.. MEASURED ATRIGHT ANGLES 1

- . THE NORTHERLY LINE OF TWENTY—-SECOND STREET 95

REAL PROPERTY DESCRIPTION et

Real property in the C1ty of San Francnsco County of San Francxsco State of Cahfoinia ¥
descnbed as follows SRR : i , e

, ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND ) T 325 '
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY~SE ND STREET;
. RETO THENCE WEST RLY PARALLEL, WITH
- THE NORTHERLY LINE OF TWENTY—SECOND STREET*’ZO FEET THE v
- RIGHT ANGLE SOUTHERLY 75 FEET THEN E AT A A

,TOA
| 'WHICH IS DISTANT 95 FEET EASTERLY FROM THE FASTERLY LINE OF .
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND DISTANT 200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH
T TO THEEASTERLY .
LINE OF ILLINOIS STREET; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF °
JILLINOIS STREET 15 FEET; THENCE AT A RIGHT ANGLE EA! RLY 87 FEET AND 6
INCHES; THENCE SOUTHWESTERLY






- FEET NORTHERLY FROM THE NORTI—IERLY LINE OF TWENTY—SECOND STREET
: 'MEAS GH ANGLES T1 , ' [

, AT RIGI ff'AN LESTHERE "'ANDDISTANTZOO B
MRL MROMTHENOR’I’HE

| 'BEING A PORTION OF POTRERO NUEVO BLOCK NO 428
. PARCEL THREE ' |

BEGINNING AT A POINT IN THE NORTHERLY LINE OF TWENTY-SECOND STREET
- DISTANT THEREON 97.84 FEET EASTERLY FROM THE' POINT OF INTERSECTION OF
- THE] NORTHERLY LINE OF TWENTY-SECOND STREET WITH THE EASTERLY LINE.
OF ILLINOIS STREET AND RUNNING THENCE EASTERL 'ALONG SAID LINEOF
« 'TW'ENTY-SECOND STREET 102.16 FEET TO ¥ i/LINE OF- MICHIGAN
- - STREET; THENCE NORTHERLY ALONG SAID J ’STERLY“LINE OF MICHIGAN
. STREET 150.0 FEET; THENCE AT A RIGHT ANGLE WESTERLY 117.583; THENCE
'NORTHEASTERLY 36 FEET, MORE OR LESS, TO A POINT DISTANT 87.5 FEET -
- EASTERLY FROM THE EASTERLY . LINE OF ILLINOIS STREET, MEASURED AT :
 RIGHT.ANGLES THERETO AND DISTANT 185. .0 FEET NORTHERLY FROM THE, RS
NORTHERLY LINE OF TWENTY—SECOND STREET MEASUREDAT A RIGHT ANGLE o
. THERETO; THENCE WESTERLY PARALLEL WITH THE NORTE RLY LINE OF
S TWENTY-SECOND STREET 87.5 FEET TO A POINT IN TH \STERLY LINE OF "
- ILLINOIS STREET THENCE SOUTHERLY AL G SAID LINE OF ILLINOIS STREET
- 8716 FEET; THENCE ATA RIGHT-ANGLE EASTERLY 97.84 FEET; THENCE AT A
'_‘RIGHT ANGLE SOUTHERLY 97 84 FEET TO THE POTNT OF BEGINNING

e PARCEL FOUR

EXH]BIT A :
Page 2
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o PARCEL FIVE

5 ‘BEGINNING AT THE POINT OF INT"ERSECTION OFNTHE NORTHERLY LINE OF

s OF TWENTY—SECOND STREET PRODUCED EA : RLY THENCE ATA RIGHT ANGLE

~'WESTERLY ALONG SAID NORTHERLY LINE OF TWENTY-SECOND STREET AND IT‘S s
: EASTERLY PRODUCTION 240 FEET TO TI-IE POINT OF BEGINNING o E

‘ BEING A PORTION OF POTRERO NUEVO BLOCK NO 445 AND A PORTION OF
GEORGIA STREET NOW CLOSED ' , '

PARCEL SIX

'BEGINNIN GATA POINT ON THE EASTERLY LINE OF MICHIGAN STREET DISTANT
THEREON 640 FEET AND 5 2 INCI-IES ‘SOUTHERLY FROM THE SOUTHERLY LINE OF
- TWENTIETH STREET, RUNNING THENCE AT A RIGHT ANGLE EASTERLY AND
 PARALLEL WITH SAID SOUTHERLY LINE OF TWENTIETH STREET 100, FEET; -
THENCE AT A'RIGHT ANGLE SOUTHERLY 5FEET AND 6-%, INCHES; 'II-IENCE ATA

RIGHT ANGLE EASTERLY 140 FEET TO THE FORMER CENTER LINE. OF GEORGIA A ‘A .

STREET, ‘NOW CLOSED; THENCE AT A RIG/ ANGLE NORTHERLY 50 FEET;"
‘THENCE AT A RIGHT ANGLE WESTERLY 240 FEET TO THE EASTERLY LINE OF
MICI-IIGAN STREET; THENCE SOUTHERLY ALONG SAID LINE OF MICHIGAN

: ;STREET 44 FEET AND 5-‘/2 INCHES TO 'I'HE POINT OF BEGINNING »

: -APN(s) Assessor s Lot 008A Block 41 10 and Assessor s Lot 002 Block 4120

P EXHIBITA
Gl R Page3
. n\poﬂ\as2014\1300064\00936056 doc :
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RECORDING REQUESTED BY, City and County of San Francisco
AND WHEN RECORDED RETURN TO: Joaguin Torres, Assessor—Recorder
Real Estate Division 4/14/2022 12:00:56 PM Fees
City and County of San Francisco Pages 10 Title 128 NH  Taxes
25 Van Ness Avenue, Suite 400 Customer 035 Other
San Francisco, California 94102 SB? Fees
Ref: Hoedown Yard Paid

The undersigned hereby declares this instrument to be exempt from
Recording Fees (CA Govt. Code § 27383) and Documentary Transfer
Tax (CA Rev. & Tax Code § 11922 and S.F. Bus. & Tax Reg.

Code § 1105)

$0.00
$0.00
$0.00
$0.00
$0.00

[SPACE ABOVE THIS LINE FOR RECORDER'S USE]
Block 4110, Lot 008A; Block 4120, Lot 002 o
[AoV T]hvos S”?Lreg/vt; d00-47¢ Adad S

AMENDMENT NO. 2 TO OPTION AGREEMENT

THIS AMENDMENT NO.2 TO OPTION AGREEMENT (this "Amendment"), dated
for reference purposes as of March 1, 2022, is made by and between PACIFIC GAS AND
ELECTRIC COMPANY, a California corporation ("PG&E") and the CITY AND COUNTY OF
SAN FRANCISCO, a municipal corporation, acting by the Real Estate Division of its General
Services Agency ("City").

RECITALS
THIS AMENDMENT is made with reference to the following facts and circumstances:

A. City and PG&E have previously entered into that certain Option Agreement For
Purchase and Sale of Real Property, dated as of July 22, 2014, as amended by an Amendment to
Option Agreement dated as of May 19, 2021 (the “Agreement”), granting to the City an option
to purchase (the “Purchase Option”) that certain real property located at 22nd and Illinois
Streets known as the Hoedown Yard (the “Option Property”), as more particularly described in
Exhibit A. A memorandum of agreement for the Purchase Option was recorded in the Official
Records of the City and County of San Francisco (the “Official Records”) on January 28, 2019
as Document No. 2019K724819, and a memorandum of the Amendment to Option Agreement
was recorded in the Official Records on June 1, 2021 as Document No. 2021089259.

B. Under the terms of the Agreement, City may exercise the Purchase Option
through April 30, 2022 (the “Option Exercise Period”). For the mutual benefit of both parties,
PG&E and City agree to extend the Option Exercise Period (and thereby, the date for closing on
the transfer of the Option Property, which is tied to the date City exercises the Purchase Option)
as set forth in this Amendment.





AGREEMENT

ACCORDINGLY, in consideration of the matters described in the foregoing Recitals,
and for other good and valuable consideration, the receipt and sufficiency of which are mutually
acknowledged, PG&E and City agree as follows:

1. Extension of Option Exercise Period. The Option Exercise Period is extended to
January 31, 2023.

2. No Joint Venture. This Amendment or any activity by City hereunder does not create a
partnership or joint venture between City and PG&E relating to the Agreement or to any activity
connected to the Option Property.

3. References. No reference to this Amendment is necessary in any instrument or
document at any time referring to the Agreement. Any future reference to the Agreement shall
be deemed a reference to such document as amended hereby.

4. Applicable Law. This Amendment shall be governed by, construed and enforced in
accordance with the laws of the State of California.

5. Further Instruments; Authorization. The parties hereto agree to execute such further
instruments and to take such further actions as may be reasonably required to carry out the intent
of this Amendment. Each party represents and warrants to the other that it has taken, by the time
it executes and delivers this Amendment, all actions necessary to bind such party to the terms of
this Amendment. The persons signing below on behalf of each party represent and warrant that
they are fully authorized to bind the organization for which they have signed below.

6. Effective Date. The date of which this Amendment shall become effective as of the date
this Amendment is duly executed and exchanged by the parties hereto.

7. Miscellaneous. Except as expressly modified herein, the terms, covenants and
conditions of the Agreement remain unmodified and in full force and effect. The Agreement as
amended by this Amendment constitutes the entire agreement of the parties concerning the
subject matter hereof, and supersedes and conceals any and all previous negotiations,
agreements, or understandings, if any, regarding the matters contained herein. The execution of
this Amendment shall not constitute a waiver or relinquishment of any rights which either party
may have relating to the Agreement. This Amendment may be executed in counterparts. PG&E
and City hereby ratify and confirm all of the provisions of the Agreement as amended by this
Amendment.





In witness whereof, the parties hereto have executed this Amendment as of the date
written above.

PG&E: PACIFIC GAS AND ELECTRIC COMPANY, a
California corporation

ML

Name: Andrew K. Williams
Its: Vice President, Shared Services

Date: 5’/ Jﬁ/ QOO Y

CITY: CITY AND COUNTY OF SAN FRANCISCO,
a municipal corporation

By:
Name: Claudia Gorham

Its: Deputy Managing Director of Property
Date:

APPROVED AS TO FORM:

DAVID CHIU, City Attorney

By:

Charles Sullivan
Deputy City Attorney





In witness whereof, the parties hereto have executed this Amendment as of the date
written above.

PG&E: PACIFIC GAS AND ELECTRIC COMPANY, a
California corporation

By:
Name: Andrew K. Williams

Its: Vice President, Shared Services
Date:

CITY: CITY AND COUNTY OF SAN FRANCISCO,
a municipal corporation

By() .
Name: Claudia Gorhdm
Its: Deputy Managing Director of Property

Date: M gacdn %; 2022

APPROVED AS TO FORM:

DAVID CHIU, City Attorney

By: "

Charles Sulliva#r”
Deputy City Attorney
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"EXHIBIT A
REAL PROPERTY DESCRIPTION

Real property in the Cxty of San Francxsco County of San Franc:sco, State of Cahfomxa,
described as follows: .

L]

PARCEL ONE'

BEGINNING AT A POINT ON THE WESTERLY LINE OF MICHIGAN STREET DISTANT
THEREON 150 FEET NORTHERLY FROM THE NORTHWESTERLY CORNER OF-
MICHIGAN AND TWENTY-SECOND STREETS; AND RUNNING THENCE NORTHERLY
ALONG SAID LINE OF MICHIGAN STREET 179 FEET; THENCE AT A RIGHT ANGLE
WESTERLY 78.24 FEET; THENCE SOUTHWESTERLY 4 FEET, MORE OR LESS, TO A
POINT WHICH IS DISTANT 120 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 325
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH
THE NORTHERLY LINE OF TWENTY-SECOND STREET 20 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 75 FEET; THENCE AT A RIGHT ANGLE EASTERLY 6
FEET; THENCE SOUTHWESTERLY 51 FEET AND 4 INCHES, MORE OR LESS, TO A
POINT WHICH IS DISTANT 95 FEET EASTERLY FROM THE EASTERLY LINE OF .
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND DISTANT 200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH

_ THE NORTHERLY LINE OF TWENTY-SECOND STREET 95 FEET TO THE EASTERLY
LINE OF ILLINOIS STREET; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF -
ILLINOIS STREET 15 FEET; THENCE AT A RIGHT ANGLE EASTERLY 87 FEET AND 6
INCHES; THENCE SOUTHWESTERLY 36 FEET, MORE OR LESS, TO A POINT WHICH
IS DISTANT 117 FEET AND 7-INCHES WESTERLY FROM THE WESTERLY LINE OF
MICHIGAN STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 150
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; AND THENCE EASTERLY PARALLEL
WITH THE NORTHERLY LINE OF TWENTY-SECOND STREET 117 FEET AND 7
INCHES, MORE OR LESS, TO TI{B POINT OF BEGINNING. -

BEING PART OF POTRERO NUEVO BLOCK NO. 428
PARCEL TWO

BEGINNING AT APOINT ON THE EASTERLY LINE OF ILLINOIS STREET, DISTANT
THEREON 200 FEET NORTHERLY FROM THE NORTHEASTERLY CORNER OF

" ILLINOIS AND TWENTY-SECOND STREETS; AND RUNNING THENCE NORTHERLY
ALONG SAID LINE OF ILLINOIS STREET 129 FEET; THENCE AT A RIGHT ANGLE
EASTERLY 121.76 FEET; THENCE SOUTHWESTERLY 4 FEET, MORE OR LESS, TO A
POINT WHICH IS DISTANT 120 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND DISTANT 325

EXHIBIT A

Page 1
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FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
‘MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH
THE NORTHERLY LINE OF TWENTY-SECOND STREET 20 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 75 FEET; THENCE AT A RIGHT ANGLE EASTERLY 6
FEET; THENCE SOUTHWESTERLY 51 FEET AND 4 INCHES, MORE OR LESS, TO A
POINT WHICH IS DISTANT 95 FEET EASTERLY FROM THE BASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
- MEASURED AT RIGHT ANGLES THERETO; AND THENCE WESTERLY PARALLEL

- WITH THE NORTHERLY LINE OF TWENTY-SECOND STREET 95 FEET TO THE POINT
OF BEGTNNING

BEING A PORTION OF POTRERO NUEVO BLOCK NO. 428,
PARCEL THREE: ‘

BEGINNING AT A POINT IN THE NORTHERLY LINE OF TWENTY-SECOND STREET
DISTANT THEREON 97.84 FEET EASTERLY FROM THE POINT OF INTERSECTION OF
THE NORTHERLY LINE OF TWENTY-SECOND STREET WITH THE EASTERLY LINE
OF ILLINOIS STREET AND RUNNING THENCE EASTERLY ALONGSAID LINE OF
TWENTY-SECOND STREET 102.16 FEET TO THE WESTERLY LINE OF MICHIGAN
STREET; THENCE NORTHERLY ALONG SAID WESTERLY LINE OF MICHIGAN
STREET 150.0 FEET; THENCE AT A RIGHT ANGLE WESTERLY 117.583; THENCE
NORTHEASTERLY 36 FEET, MORE OR LESS, TO A POINT DISTANT 87.5 FEET
EASTERLY FROM THE EASTERLY LINE OF ILLINOIS STREET, MEASURED AT
RIGHT ANGLES THERETO, AND DISTANT 185.0 FEET NORTHERLY FROM THE.
NORTHERLY LINE OF TWENTY-SECOND STREET, MEASURED AT A RIGHT ANGLE
THERETO; THENCE WESTERLY PARALLEL WITH THE NORTHERLY LINE OF
TWENTY—SECOND STREET 87.5 FEET TO A POINT IN THE EASTERLY LINE OF
ILLINOIS STREET; THENCE SOUTHERLY  ALONG SAID LINE OF ILLINOIS STREET
87.16 FEET; THENCE AT A RIGHT ANGLE EASTERLY 97.84 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 97.84 FEET TO THE POINT OF BEGINNING.

PARCEL FOUR:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTHERLY LINE OF
TWENTY-SECOND STREET AND THE EASTERLY LINE OF ILLINOIS STREET; AND
- RUNNING THENCE EASTERLY ALONG SAID LINE OF TWENTY-SECOND STREET

~ 97.84 FEET; THENCE AT A RIGHT ANGLE NORTHERLY 97.84 FEET; THENCE AT A
RIGHT ANGLE WESTERLY 97.84 FEET TO THE EASTERLY LINE OF ILLINOIS
STREET; AND THENCE SOUTHERLY ALONG SAID EASTERLY LINE OF ILLINOIS
STREET 97.84 FEET TO THE POINT OF BEGINNING

BEING A PORTION OF PO'IRERO NUEVO BLOCK NO. 428.

" EXHIBIT A
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PARCEL FIVE:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTHERLY LINE OF
TWENTY-SECOND STREET AND THE EASTERLY LINE OF MICHIGAN STREET; :
- RUNNING THENCE NORTHERLY AND ALONG SAID EASTERLY LINE OF MICHIGAN
STREET 225 FEET AND 6-% INCHES TO A POINT ON SAID EASTERLY LINE OF
MICHIGAN STREET, DISTANT THEREON 640 FEET AND 5- ¥2 INCHES SOUTHERLY
FROM THE SOUTHERLY LINE OF TWENTIETH STREET; THENCE AT ARIGHT -
ANGLE EASTERLY AND PARALLEL WITH SAID SOUTHERLY. LINE OF TWENTIETH
STREET 100 FEET; THENCE AT A RIGHT ANGLE SOUTHERLY 5 FEET AND 6-Y%
INCHES; THENCE AT A RIGHT ANGLE EASTERLY 140 FEET TO THE FORMER
CENTER LINE OF GEORGIA STREET, NOW CLOSED; THENCE AT A RIGHT ANGLE
SOUTHERLY AND ALONG SAID CENTER LINE 220 FEET TO THE NORTHERLY LINE
OF TWENTY-SECOND STREET PRODUCED EASTERLY; THENCE AT A RIGHT ANGLE
WESTERLY ALONG SAID NORTHERLY LINE OF TWENTY-SECOND STREET AND ITS
EASTERLY PRODUCTION 240 FEET TO THE POINT OF BEGINNING.

- BEING A PORTION OF POTRERO NUEVO BLOCK NO. 445, AND A PORTION OF
GEORGIA STREET, NOW CLOSED.

PARCEL-SIX:

BEGINNING AT A POINT ON THE EASTERLY LINE OF MICHIGAN STREET DISTANT
THEREON 640 FEET AND 5% INCHES SOUTHERLY FROM THE SOUTHERLY LINE OF
TWENTIETH STREET, RUNNING THENCE AT A RIGHT ANGLE EASTERLY AND
PARALLEL WITH SAID SOUTHERLY LINE OF TWENTIETH STREET 100 F EET;
THENCE AT A RIGHT ANGLE SOUTHERLY 5 FEET AND 6-% INCHES; THENCE AT A
RIGHT ANGLE EASTERLY 140 FEET TO THE FORMER CENTER LINE OF GEORGIA
STREET, NOW CLOSED; THENCE AT A RIGHT ANGLE NORTHERLY 50 F EET;
THENCE AT A RIGHT ANGLE WESTERLY 240 FEET TO THE EASTERLY LINE OF
MICHIGAN STREET; THENCE SOUTHERLY ALONG SAID LINE OF MICHIGAN
STREET 44 FEET AND 5-% INCHES TO THE POINT OF BEGINNING

APN(s): Assessor s Lot 008A, Block 4110 and Assessor's Lot 002, Block 4120

EXHIBIT A
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California

County of (;)47&’% (;57/”@ 7
On MMOZ) 25, 2027 pefore me, /%L/ C;u:'e//o M)ﬁ// p“‘é /"C

Date Here Insert Name and Title of the Officer

personally appeared /g/) ovew K. W///x‘&z"b -
Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(8) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/sheftirey executed the same in his/ketr/their
authorized capacityfies), and that by his/herftieir signature(s} on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

[ certify under PENALTY OF PERJURY under the
PAUL COVIELLO laws of the State of California that the foregoing

Notary Public - Califernia paragraph is true and correct.
Contra Costa County

Commission # 2272622 WITNESS my hand an

4 icial sea
w#y Comm. Expires Dec 23, 2022

Signature -
Place Notary Seal and/or Stamp Above < Signature of Notary Public
OPTIONAL

Completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

00 Corporate Officer — Title(s): 0 Corporate Officer — Title(s):

O Partner — 0O Limited 0O General [0 Partner — [0 Limited O General

O Individual 0 Attorney in Fact 0 Individual 0O Attorney in Fact

O Trustee 01 Guardian of Conservator 1 Trustee 0 Guardian of Conservator
0 Other: 0O Other:

Signer is Representing: Signer is Representing:

©2017 National Notary Association





ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California

County of San Francisco )

on March 7, 2022 before me,  Rachel Gosiengfiao, Notary Public
(insert name and title of the officer)

personally appeared Claudia J. Gorham

who proved to me on the basis of satisfactory evidence to be the person(g) whose name( is/ayé

subscribed to the within instrument and acknowledged to me that he/she/théy executed the same in
i /her/th;él/r authorized capacityéi;éﬂ and that by h}s?her/the}if signature(s) on the instrument the

person;,s’), or the entity upon behalf of which the persor}(s) acted, execlted the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my and official seal. . RACHEL GOSIENGFIAQ
. P Notary Public - California

San Francisco County

L VNN

[ <

b@ ﬂ ALy Commission #22528522022
' i Lefes> Comm. Expires Aug 5,
. /‘(‘j Sy € . My -
Stgnaturgj %j) // S X A (Seal) ———

[

| -
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City and County of San Francisco Pages 9 Title 461 ES  Taxes

25 Van Ness Avenue, Suite 400 Customer 035 Other

San Francisco, California 94102 SB2 Fees
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The undersigned hereby declares this instrument to be exempt from
Recording Fees (CA Govt. Code § 27383) and Documentary Transfer
Tax (CA Rev. & Tax Code § 11922 and S.F. Bus. & Tax Reg.

Code § 1105)

WNWARNI oo~ 2023009603

$0.00
$0.00
$0.00
$0.00
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|SPACE ABOVE THIS LINE FOR RECORDER'S USE]

Block 4110, Lot 008A; Block 4120, Lot 002
1201 Illinois Street; 400-498 22nd Street

AMENDMENT NO. 3 TO OPTION AGREEMENT

THIS AMENDMENT NO.3 TO OPTION AGREEMENT (this "Amendment"), dated
for reference purposes as of December 1, 2022, is made by and between PACIFIC GAS AND
ELECTRIC COMPANY, a California corporation ("PG&E") and the CITY AND COUNTY OF
SAN FRANCISCO, a municipal corporation, acting by the Real Estate Division of its General
Services Agency ("City").

RECITALS
THIS AMENDMENT is made with reference to the following facts and circumstances:

A. City and PG&E have previously entered into that certain Option Agreement For
Purchase and Sale of Real Property, dated as of July 22, 2014, as amended by an Amendment to
Option Agreement dated as of May 19, 2021 and an Amendment No. 2 dated as of March 1,
2022 (the “Agreement”), granting to the City an option to purchase (the “Purchase Option™)
that certain real property located at 22nd and Illinois Streets known as the Hoedown Yard (the
“Option Property”), as more particularly described in Exhibit A. A memorandum of agreement
for the Purchase Option was recorded in the Official Records of the City and County of San
Francisco (the “Official Records™) on January 28, 2019 as Document No. 2019K724819, and a
memorandum of the Amendment to Option Agreement was recorded in the Official Records on
June 1, 2021 as Document No. 2021089259.

B. Under the terms of the Agreement, as amended, City may exercise the Purchase
Option through January 31, 2023 (the “Option Exercise Period”). For the mutual benefit of
both parties, PG&E and City agree to extend the Option Exercise Period (and thereby, the date





for closing on the transfer of the Option Property, which is tied to the date City exercises the
Purchase Option) as set forth in this Amendment.

AGREEMENT

ACCORDINGLY, in consideration of the matters described in the foregoing Recitals,
and for other good and valuable consideration, the receipt and sufficiency of which are mutually
acknowledged, PG&E and City agree as follows:

1. Extension of Option Exercise Period. The Option Exercise Period is extended to
January 31, 2024.

2. No Joint Venture. This Amendment or any activity by City hereunder does not create a
partnership or joint venture between City and PG&E relating to the Agreement or to any activity
connected to the Option Property.

3. References. No reference to this Amendment is necessary in any instrument or
document at any time referring to the Agreement. Any future reference to the Agreement shall
be deemed a reference to such document as amended hereby.

4. Applicable Law. This Amendment shall be governed by, construed and enforced in
accordance with the laws of the State of California.

S. Further Instruments; Authorization. The parties hereto agree to execute such further
instruments and to take such further actions as may be reasonably required to carry out the intent
of this Amendment. Each party represents and warrants to the other that it has taken, by the time
it executes and delivers this Amendment, all actions necessary to bind such party to the terms of
this Amendment. The persons signing below on behalf of each party represent and warrant that
they are fully authorized to bind the organization for which they have signed below.

6. Effective Date. The date of which this Amendment shall become effective as of the date
this Amendment is duly executed and exchanged by the parties hereto.

7. Miscellaneous. Except as expressly modified herein, the terms, covenants and
conditions of the Agreement remain unmodified and in full force and effect. The Agreement as
amended by this Amendment constitutes the entire agreement of the parties concerning the
subject matter hereof, and supersedes and conceals any and all previous negotiations,
agreements, or understandings, if any, regarding the matters contained herein. The execution of
this Amendment shall not constitute a waiver or relinquishment of any rights which either party
may have relating to the Agreement. This Amendment may be executed in counterparts. PG&E
and City hereby ratify and confirm all of the provisions of the Agreement as amended by this
Amendment.





In witness whereof, the parties hereto have executed this Amendment as of the date
written above.

PG&E: PACIFIC GAS AND ELECTRIC COMPANY, a
California corporatlon

By:
Name: Andrew K. Williams
Its: Vice Pre dent S red Servmes

Date: 3

CITY: CITY AND COUNTY OF SAN FRANCISCO,
a municipal corporation

By: ‘W
Name: Claudia Gorh

Its: Deputy Managing Director of Property
Date: ! J 3// 2013

APPROVED AS TO FORM:
DAVID CHIU, City Attorney

Charles Sunixéy
Deputy City Aitorney





ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document o which this certificate is
attached, and not the truthfulness, acouracy, or
validity of that document.

State of Calif
Comyor - Lonfra Costa

On W before me. Carlton A. Lear, Notary Public :
(insert name and title of the officer)

personally appeared )A}n 01(601 K. lA/ I//MLMS ,

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
. subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct. _

CARLTON A, LEAR
Notary Public - California
Contra Costa County

WITNESS my hand and official seal. %

Signature W’/ (Seal)






CERTIFICATE OF ACKNOWLEDGMENT
OF NOTARY PUBLIC

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )
County of San Francisco )

On SCW\ %\ &9 2.2 | before me, Lauren Skellen, Notary Public, personally appeared

Clavdia ﬂo hann , who proved to me on the basis of satisfactory evidence to
be the pelson(s)uwhose name(s) @ale subscribed to the within instrument and acknowledged to
me that he/@they executed the same in hisf€their authorized capacity(ies), and that by
his/(l@/their signature(s) on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

LAUREN SKELLEN
W—\ 3 X Ng!al’}; Public - California
¢ N a
Slgnatme » g n Francisco County !

Commission # 2349134
My Comm, Expires Mar 26,2025 )
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EXHIBIT A
REAL PROPERTY DESCRIPTION

Real property in the City of San Ffancisco, County of S8an Francisco, State of Califomia, A
described as follows: : . ) :

PARCEL ONE:

BEGINNING AT A POINT ON THE WESTERLY LINE OF MICHIGAN STREET DISTANT
THEREON 150 FEET NORTHERLY FROM THE NORTHWESTERLY CORNER OF-
MICHIGAN AND TWENTY-SECOND STREETS; AND RUNNING THENCE NORTHERLY
ALONG SAID LINE OF MICHIGAN STREET 179 FEET; THENCE AT ARIGHT ANGLE
WESTERLY 78.24 FEET; THENCE SOUTHWESTERLY 4 FEET, MORE OR LESS, TO A
POINT WHICH IS DISTANT 120 FEET EASTERLY FROM THE EASTERLY LINEOF .
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 325.
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH
THE NORTHERLY LINE OF TWENTY-SECOND STREET 20 FEET; THENCE ATA
RIGHT ANGLE SOUTHERLY 75 FEET; THENCE AT A RIGHT ANGLE EASTERLY 6
FEET; THENCE SOUTHWESTERLY 51 FEET AND 4 INCHES, MORE OR LESS, TO A
POINT WHICH IS DISTANT 95 FEET EASTERLY FROM THE EASTERLY LINE OF .
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND DISTANT 200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH

. THE NORTHERLY LINE OF TWENTY-SECOND STREET 95 FEET TO THE EASTERLY .
LINE OF ILLINOIS STREET; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF -
(ILLINOIS STREET 15 FEET; THENCE AT A RIGHT ANGLE EASTERLY 87 FEET AND 6
INCHES; THENCE SOUTHWESTERLY 36 FEET, MORE OR LESS, TO A POINT WHICH
IS DISTANT 117 FEET AND 7 INCHES WESTERLY FROM THE WESTERLY LINE OF
MICHIGAN STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 150
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; AND THENCE EASTERLY PARALLEL
WITH THE NORTHERLY LINE OF TWENTY-SECOND STREET 117 FEET AND 7
INCHES, MORE OR LESS, TO THE POINT OF BEGINNING. -

BEING PART OF POTRERO NUEVO BLOCK NO. 428,
PARCEL TWO: ' |

BEGINNING AT A POINT ON THE EASTERLY LINE OF ILLINOIS STREET, DISTANT

THEREON 200 FEET NORTHERLY FROM THE NORTHEASTERLY CORNER OF

* ILLINOIS AND TWENTY-SECOND STREETS; AND RUNNING THENCE NORTHERLY
ALONG SAID LINE OF ILLINOIS STREET 129 FEET; THENCE AT A RIGHT ANGLE

EASTERLY 121.76 FEET; THENCE SOUTHWESTERLY 4 FEET, MORE OR LESS, TO A

POINT WHICH IS DISTANT 120 FEET EASTERLY FROM THE EASTERLY LINE OF

[LLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND DISTANT 325
| ' EXHBITA |
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FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
‘MEASURED AT RIGHT ANGLES THERETO; THENCE WES TERLY PARALLEL WITH
THE NORTHERLY LINE OF TWENTY-SECOND STREET 20 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 75 FEET; THENCE AT A RIGHT ANGLE EASTERLY 6
FEET; THENCE SOUTHWESTERLY 51 FEET AND 4 INCHES, MORE OR LESS, TO A
POINT WHICH IS DISTANT 95 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
"~ MEASURED AT RIGHT ANGLES THERETO; AND THENCE WESTERLY PARALLEL,

. WITH THE NORTHERLY LINE OF TWENTY-SECOND STREET 95 FEET TO THE POINT
OF BEGINNING. , ' ‘ , ' ‘

BEING A PORTION OF POTRERO NUEVO BLOCK NO. 428.
PARCEL THREE:

BEGINNING AT A POINT IN THE NORTHERLY LINE OF TWENTY-SECOND STREET
DISTANT THEREON 97.84 FEET EASTERLY FROM THE POINT OF INTERSECTION OF
THE NORTHERLY LINE OF TWENTY-SECOND STREET WITH THE EASTERLY LINE
OF ILLINOIS STREET AND RUNNING THENCE EASTERLY ALONG SAID LINE OF
TWENTY-SECOND STREET 102.16 FEET TO THE WESTERLY LINE OF MICHIGAN
STREET; THENCE NORTHERLY ALONG SAID WESTERLY LINE OF MICHIGAN
STREET 150.0 FEET; THENCE AT A RIGHT ANGLE WESTERLY 117.583; THENCE
NORTHEASTERLY 36 FEET, MORE OR LESS, TO A POINT DISTANT 87.5 FEET - ..
EASTERLY FROM THE EASTERLY LINE OF ILLINOIS STREET, MEASURED AT
RIGHT ANGLES THERETO, AND DISTANT' 185.0 FEET NORTHERLY FROM THE.
NORTHERLY LINE OF TWENTY-SECOND STREET, MEASURED AT A RIGHT ANGLE
THERETO; THENCE WESTERLY PARALLEL WITH THE NORTHERLY LINE OF
TWENTY-SECOND STREET 87.5 FEET TO A POINT IN THE EASTERLY LINE OF
ILLINOIS STREET; THENCE SOUTHERLY ALONG SAID LINE OF ILLINOIS STREET
87.16 FEET, THENCE AT A RIGHT ANGLE EASTERLY 97.84 PEET; THENCE AT A

RIGHT ANGLE SOUTHERLY 97.84 FEET TO THE POINT OF BEGINNING.
PARCEL FOUR: '
BEGINNING AT THE POINT OF INTERSECTION OF THE NORTHERLY LINE OF

TWENTY-SECOND STREET AND THE EASTERLY LINE OF ILLINOIS STREET; AND _
- RUNNING THENCE EASTERLY ALONG SAID LINE OF TWENTY-SECOND 8TREET

- 97.84 FEET, THENCE AT A RIGHT ANGLE NORTHERLY 97.84 FEET; THENCE ATA
RIGHT ANGLE WESTERLY 97:84 FEET TO THE BEASTERLY LINE OF ILLINOIS
STREET; AND THENCE SOUTHERLY ALLONG SAID EASTERLY LINE OF ILLINOIS

STREET 97.84 FEET TO THE POINT OF BEGINNING.
BEING A PORTION OF Pomizo NUEVO BLOCK NO. 428.
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PARCEL FIVE:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTHERLY LINE OF
TWENTY-SECOND STREET AND THE EASTERLY LINE OF MICHIGAN STREET; :
- RUNNING THENCE NORTHERLY AND ALONG SAID EASTERLY LINE OF MICHIGAN
STREET 225 FEET AND 6-% INCHES TO A POINT ON SAID EASTERLY LINE OF
MICHIGAN STREET, DISTANT THEREON 640 FEET AND 5- %2 INCHES SOUTHERLY
FROM THE SOUTHERLY LINE OF TWENTIETH STREET; THENCE AT ARIGHT :
ANGLE EASTERLY AND PARALLEL WITH SAID SOUTHERLY LINE OF TWENTIETH
STREET 100 FEET; THENCE AT A RIGHT ANGLE SOUTHERLY 5 FEET AND 6-% -
INCHES; THENCE AT A RIGHT ANGLE EASTERLY 140 FEET TO THE FORMER
CENTER LINE OF GEORGIA STREET, NOW CLOSED; THENCE AT A RIGHT ANGLE
SOUTHERLY AND ALONG SAID CENTER LINE 220 FEET TO THE NORTHERLY LINE
OF TWENTY-SECOND STREET PRODUCED EASTERLY; THENCE AT A RIGHT ANGLE
WESTERLY ALONG SAID NORTHERLY LINE OF TWENTY-SECOND STREET AND ITS
EASTERLY PRODUCTION 240 FEET TO THE POINT OF BEGINNING.

- BEING A PORTION OF POTRERO NUEVO BLOCK NO. 445, AND A PORTION OF
GEORGIA STREET, NOW CLOSED.

PARCEL-SIX:

BEGINNING AT A POINT ON THE EASTERLY LINE OF MICHIGAN STREET DISTANT
THEREON 640 FEET AND 5% INCHES SOUTHERLY FROM THE SOUTHERLY LINE OF
TWENTIETH STREET, RUNNING THENCE AT A RIGHT ANGLE EASTERLY AND
PARALLEL WITH SAID SOUTHERLY LINE OF TWENTIETH STREET 100 FEET;
THENCE AT A RIGHT ANGLE SOUTHERLY 5 FEET AND 6-% INCHES; THENCE AT A
RIGHT ANGLE EASTERLY 140 FEET TO THE FORMER CENTER LINE OF GEORGIA
STREET, NOW CLOSED; THENCE AT A RIGHT ANGLE NORTHERLY 50 FEET;
THENCE AT A RIGHT ANGLE WESTERLY 240 FEET TO THE EASTERLY LINE OF
MICHIGAN STREET; THENCE SOUTHERLY ALONG SAID LINE OF MICHIGAN
STREET 44 FEET AND 5-% INCHES TO THE POINT OF BEGH\IN"ING

APN(s): Assessor s Lot 008A, Block 4110 ax_xd Assessor's Lot 002, Block 4120

EXHIBIT A
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RECORDING REQUESTED BY,
AND WHEN RECORDED RETURN TO:

Real Estate Division

City and County of San Francisco
25 Van Ness Avenue, Suite 400
San Francisco, California 94102
Ref: Hoedown Yard

The undersigned hereby declares this instrument to be exempt from
Recording Fees (CA Govt. Code § 27383) and Documentary Transfer
Tax (CA Rev. & Tax Code § 11922 and S.F. Bus. & Tax Reg.

Code § 1105)

[SPACE ABOVE THIS LINE FOR RECORDER'S USE]

Block 4110, Lot 008A; Block 4120, Lot 602
1201 Illinois Street, 400-498 224 Street

AMENDMENT NO. 4 TO OPTION AGREEMENT

THIS AMENDMENT NO.4 TO OPTION AGREEMENT (“Amendment”), dated for
reference purposes as of January 26, 2024, is made by and between PACIFIC GAS AND
ELECTRIC COMPANY, a California corporation (“PG&E”) and the CITY AND COUNTY OF
SAN FRANCISCO, a municipal corporation, acting by the Real Estate Division of its General
Services Agency (“City”).

RECITALS
THIS AMENDMENT is made with reference to the following facts and circumstances:

A. City and PG&E have previously entered into that certain Option Agreement For
Purchase and Sale of Real Property, dated as of July 22, 2014, as amended by an Amendment to
Option Agreement dated as of May 19, 2021, an Amendment No. 2 dated as of March 1, 2022,
and an Amendment No. 3 dated as of December 1, 2022 (“Agreement”), granting to the City an
option to purchase (“Purchase Option™) that certain real property located at 22™ and Illinois
Streets known as the Hoedown Yard (“Option Property”), as more particularly described in
Exhibit A hereto.

B. A memorandum of agreement for the Purchase Option was recorded in the
Official Records of the City and County of San Francisco (“Official Records™) on January 28,
2019 as Document No. 2019K 724819, and memorandums of thc Amendment to Option
Agreemcent was recorded in the Official Records on June 1, 2021, as Document No. 2021089259,
Amendment No. 2 to Option Agreement was recorded in the Official Records on April 14, 2022,
as Document No. 2022038500, and Amendment No. 3 to Option Agreement was recorded in the
Official Records on February 6, 2022, as Document No. 2023009603.
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& Under the terms of the Agreement, as amended, City may exercise the Purchase
Option through January 31, 2024 (“Option Exercise Period”). For the mutual benefit of both
parties, PG&E and City agree to extend the Option Exercise Period (and thereby, the date for
closing on the transfer of the Option Property, which is tied to the date City exercises the
Purchase Option) as set forth in this Amendment.

ACCORDINGLY, in consideration of the matters described in the foregoing Recitals, and for
other good and valuable consideration, the receipt and sufficiency of which are mutually
acknowledged, PG&E and City agree as follows:

AGREEMENT

1. Extension of Option Exercise Period. The Option Exercise Period is extended to July,
22,2024.

2. No Joint Venture. This Amendment or any activity by City hereunder does not create a
partnership or joint venture between City and PG&E relating to the Agreement or to any activity
connected to the Option Property.

3. References. No reference to this Amendment is necessary in any instrument or
document at any time referring to the Agreement. Any future reference to the Agreement shall
be deemed a reference to such document as amended hereby.

4. Applicable Law. This Amendment shall be governed by, construed and enforced in
accordance with the laws of the State of California.

5. Further Instruments; Authorization. The parties hercto agree to execute such further
instruments and to take such further actions as may be reasonably required to carry out the intent
of this Amendment. Each party represents and warrants to the other that it has taken, by the time
it executes and delivers this Amendment, all actions necessary to bind such party to the terms of
this Amendment. The persons signing below on behalf of each party represent and warrant that
they are fully authorized to bind the organization for which they have signed below.

6. Effective Date. The date of which this Amendment shall become effective as of the date
this Amendment is duly executed and exchanged by the parties hereto.

7. Miscellaneous. Except as expressly modified herein, the terms, covenants and
conditions of the Agreement remain unmodified and in full force and effect. The Agreement as
amended by this Amendment constitutes the entire agreement of the parties concerning the
subject matter hereof, and supersedes and conceals any and all previous negotiations,
agreements, or understandings, if any, regarding the matters contained herein. The execution of
this Amendment shall not constitute a waiver or relinquishment of any rights which either party
may have relating to the Agreement. This Amendment may be executed in counterparts. PG&E
and City hereby ratify and confirm all of the provisions of the Agreement as amended by this
Amendment.
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In witness whereof, the parties hereto have executed this Amendment as of the date
written above.

PG&E: PACIFIC GAS AND ELECTRIC COMPANY, a

California corporation 1
By: A‘ K I

Name: Andrew K. Williams
Its: Vice Pre 1der1t ‘Shareci Services
Date: [

CITY: CITY AND COUNTY OF SAN FRANCISCO,
a municipal corporation

Name: Claudia Gorham
Claudia Gorham,
Its: Dcputv Managing Director of Property

Date: __||3] | QD’L

APPROVED AS TO FORM:

DAVID CHIU, City Attorney

By: ‘L@M
Carol R. Wong

|"'/_/IL)cptn} City Attorney
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Exhibit A
Oplion Property
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' EXHIBIT'A
REAL PROPERTY DESCRIPTION

Rea! property inthe Clty of San Franc:sco County of San Francisco, State of California,
described as follows:

PARCEL ONE:

BEGINNING AT A POINT ON THE WESTERLY LINE OF MICHIGAN STREET DISTANT
THEREON 150 FEET NORTHERLY FROM THE NORTHWESTERLY CORNER OF-
MICHIGAN AND TWENTY-SECOND STREETS; AND RUNNING THENCE NORTHERLY
ALONG SAID LINE OF MICHIGAN STREET 179 FEET; THENCE AT A RIGHT ANGLE
WESTERLY 78.24 FEET; THENCE SOUTHWESTERLY 4 FEET, MORE OR LESS, TO A
POINT WHICH IS DISTANT 120 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 325
FEET NORTHERLY FROM THE NORTHERLY 'LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH
THE NORTHERLY LINE OF TWENTY—SECOND STREET 20 FEET; THENCE AT A
RIGHT ANGLE SOUTHERLY 75 FEET; THENCE AT A RIGHT ANGLE EASTERLY 6
FEET; THENCE SOUTHWESTERLY 51 FEET AND 4 INCHES, MORE ORLESS, TO A
POINT WHICH IS DISTANT 95 FEET EASTERLY FROM THE EASTERLY LINE OF |
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND DISTANT 200
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARJ\LLEL WITH

. THE NORTHERLY LINE OF TWENTY-SECOND STREET 95 FEET TO THE EASTERLY
LINE OF ILLINOIS STREET; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF
ILLINOIS STREET 15 FEET; THENCE AT A RIGHT ANGLE EASTERLY 87 FEET AND 6
INCHES; THENCE SOUTHWESTERLY 36 FEET, MORE OR LESS, TO A POINT WHICH
IS DISTANT 117 FEET AND 7- INCHES WESTERLY FROM THE WESTERLY LINE OF
MICHIGAN STREET, MEASURED AT RIGHT ANGLES THERETO, AND DISTANT 150
FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,
MEASURED AT RIGHT ANGLES THERETO; AND THENCE EASTERLY PARALLEL
WITH THE NORTHERLY LINE OF TWENTY-SECOND STREET 117 FEET AND 7
INCHES, MORE OR LESS, TO THE POINT OF BEGINNING. -

BEINGPART OF POTRERO NUE‘.VO BLOCK NO. 428,
PARCEL TWO

BEGINNH\IG AT APOINT ON THE EASTERLY LINE OF ILLINOIS STREET, DISTANT
THEREON 200 FEET NORTHERLY FROM THE NORTHBASTERLY CORNER OF
ILLINOIS AND TWENTY- SECOND STREETS; AND RUNNING THENCE NORTHERLY
ALONG SATD LINE OF ILLINOIS STREET 129 FEET: THENCE AT A RIGHT ANGLE
EASTERLY 121.76 FEET; THENCE SOUTHWESTERLY 4 FEET, MORE OR LESS, TO A
POINT WHICH IS DISTANT 120 FEET EASTERLY FROM THE EASTERLY LINE OF
ILLINOIS STREET, MEASURED AT RIGHT ANGLES THERETO AND DISTANT 325

EXHIBIT A
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FEET NORTHERLY FROM THE NORTHERLY LINE OF TWENTY-SECOND STREET,

MEASURED AT RIGHT ANGLES THERETO; THENCE WESTERLY PARALLEL WITH

' OF BEGINNING. _
BEING A PORTION OF POTRERO NUEVO BLOCK NO. 428.
PARCEL THREE: '

STREET; AND THENCE SOUTHERLY ALONG SAID EASTERLY LINE OF ILLINOIS
STREET 97.84 FEET TO THE POINT OF BEGINNING. -

BEING A PORTION OF POTRERO NUEVO BLOCK NO. 428,

- EXHIBIT A
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PARCEL FIVE:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTHERLY LINE OF
TWENTY-SECOND STREET AND THE EASTERLY LINE OF MICHIGAN STREET;
RUNNING THENCE NORTHERLY AND ALONG SAID EASTERLY LINE OF MICHIGAN
STREET 225 FEET AND 6.4 IN CHES TO A POINT ON SAID EASTERLY LINE OF

- BEING A PORTION OF POTRERO NUEVO BLOCK NO. 445, AND A PORTION OF
GEORGIA STREET, NOW CLOSED.

PARCEL -SIX:

BEGINNING AT A POINT ON THE EASTERLY LINE OF MICHIGAN STREET, DISTANT
THEREON 640 FEET AND 5% INCHES SOUTHERLY FROM THE SOUTHERLY LINE OF
TWENTIETH STREET, RUNNING THENCE AT A RIGHT ANGLE EASTERLY AND

PARALLEL WITH SAID SOUTHERLY LINE OF TWENTIETH STREET 100 FEET; :
THENCE AT A RIGHT ANGLE § OUTHERLY 5 FEET AND 6-% INCHES; THENCE AT A

MICHIGAN STREET; THENCE SOUTHERLY }\LONG SAID LINE OF MICHIGAN
STREET 44 FEET AND 5-Y% INCHES TO THE POINT OF BEGINNING. :

APN(s): Assessor's Lot 008A, Block 4110 and Assessor's Lot 002, Block 4120
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Page3
n\portas20 14\]300064\00936056.;(0::





Anotary public or other officer completing this certificate verifies oniy the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document,

State of California }
County of _ Lo f\*ff/\ ({\;r& "M—

On _. i;ﬂmﬂpl 3’ ,201""' before me, ,%“4—\ \"’/ @\/\401 ua!:sr‘ P 'stc“ﬁf p‘f“‘.L )|C-»

lDate {)h é Here Insert Name and fm‘e of the bfﬁcer
personally appeared iy ( e/ k VV U tms<

Name(s} of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/ase subscribed
to the within instrument and acknowledged to me that he/sheftitey executed the same in his/hesfhsir
authorized capacity(ies), and that by his/herdizeir signature() on the instrument the person(§), or the entity
upon behalf of which the person(g) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct,

PAUL W, COVIELLO JR.
Notary Public - California
Contra Costa County

Commission # 2435950 WITNESS my hand apél official seal.

iie A
I ) My Comm. Expires Jan 27, 2027 J
Signature @Z% /%D(F
w7 Vv ¥

Place Notary Seal and/or Stamp Above Signature of Notary Public

L¥NN,

—— OPTIONAL -
Completing this information can deter afteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:

Document Date:; Number of Pages:
Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

O Corporate Officer — Title(s): O Corporate Officer — Title(s):

O Partner — O Limited O General O Partner — O Limited 0 General

O Individual O Attorney in Fact O Individual O Attorney in Fact

O Trustee O Guardian of Conservator O Trustee O Guardian of Conservator
O Other: O Other:

Signer is Representing: Signer is Representing:

TRE LY

BN B G S
©2017 National Notary As





CALIFORNIA ACKNOWLEDGMENT CIVIL CODE § 1189
e

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California
County of Jon Francisco

On \JaWUClKLl 3\ ; 202“\ before me, N\I KOKQ T_O’\\-l (‘OQ,NOTCIQ{ PULO“C

ate Here Insert Name and Title of the Officer
personally appeared CM-UO\ A 6Orham
Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

NYKOLE TAYLOR
Notary Public - California
San Francisco County ;

Sm Commission # 2449263 WITNESS my hand and official seal.
] 5 My Comm. Expires Jun 6, 2027 [

Signature /&{ﬁ@ﬂ/—m/\

Cd
Place Notary Seal and/or Stamp Above Sig‘ro@/e of Notary Public
OPTIONAL

Completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’s Name: Signer’'s Name:

O Corporate Officer — Title(s): O Corporate Officer — Title(s):

O Partner — O Limited O General O Partner — O Limited O General

O Individual O Attorney in Fact O Individual O Attorney in Fact

O Trustee O Guardian or Conservator O Trustee O Guardian or Conservator
O Other: O Other:

Signer is Representing: Signer is Representing:

T L T T e n e pER e Pl o0 DTt oI ST g (eI iE ({5 e fuad e Tat e sl e 325 e o]

©2019 National Notary Association









