Treasurer & Tax Collector José Cisneros

CITY AND COUNTY OF SAN FRANCISCO TREASURER

Memorandum
To: Members of the Board of Supervisors
From: Office of the Treasurer & Tax Collector
Date: August 30, 2024

Re: Acceptand Expend Grant - Retroactive - Rising Up - Office of Financial
Empowerment - $65,000

This memo explains why we are requesting retroactive approval to accept and expend
funds for from Larkin Street Youth Services for the purpose of providing one-on-one
financial coaching to Transitional Age Youth through the Rising Up campaign

A request for retroactive approval is being sought because the updated award agreement
and increased funds were received and immediately utilized to maintain financial
counseling service levels through the remainder of Fiscal Year 2023-2024.

Background: The initial agreement awarded $116,368 for the program and was approved by
the Board of Supervisors through Fiscal Year 2023-2024 budget process. The services for
financial coaching continued to be in demand, so an additional $65,000 was granted for
the same fiscal year. Since the original grant award was accepted by the Board and the
additional amount was less than $100,000 an Accept & Expend was not deemed required.
It was later identified that the Controller's Office Policy & Procedures require Board action.

The total award amount for Fiscal Year 2023-24 is $181,368.
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