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Amended in Committee

FILE NO. 110340 : 5/2/2011 . - RESOLUTION NO.

N
[Public T(ust Exchange Agreement - Treasure Island/Yerba Buena Island]

Resolution approving the Public Trust Exchange Agreement between the Treasure

Island Development Authority and the California State Lands Commission in

furtherance of the Treasure_lslandlYerba Buena Island Project; adopting findings under

the California Environmental uality Actthatthe Public Trust Exchange-A .

! aYa¥a) ) a alalida¥a a

WHEREAS,' Former Naval Station Treasure Island (the "Base" or "Treasure Island") |s
a former military base consisting of epproximately 550 acres on Treasure Island and Yerba
Buena Island, and is ‘currehtly owned by the United States of America, acting by and 'through
the Department of the Navy (the "NavY");_and, ' '

WHEREAS, The Base was selected for closure and d.-'ispoeitio_n by the Base
Realignment ahd Closure Commission in 1993, acting under Public Law 101-510, and its
subsequent amendments, and the Base ceased operations in 1997; and,

WHEREAS, Under the Treasure leiand Conversion Act of 1997 (AB 699) (the
"Conversion Act"), which amended Section 334392.5 of the California-Health and Safety Code
and added Section 2.1 to Chapter 1333 of the Statﬁtes of 1968, the State Legislature '

() grantedtto. the Bbafd of Supervisors the authority to designate the Treasure Island
Developﬁqent Authority ("TIDA") as a redevelopment agency under the California Community
Redevelopment I__'aw (Californié Health & Safety Code § 33000 et seq.) with authority over the *
Base,. and (ii) with fespect to thoee portions of the Base that a_re subject to the public trust for

commerce, navigation and fisheries (the "Public Trust"), vested in TIDA the authority to

administer the Public Trust as te such property; end,
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WHEREAS, The Board of Supervisors subsequently designated TIDA as the

| redevelopment agency for Treasure Island in 1998; and,

WHEREAS, ln 1994, the Treasure Island/Yerba Buena Island Citizens Advisory Board

("CAB") was formed to (1) review reuse planning efforts for Treasure Island by the San

|| Francisco Planning Department and the San Francisco Redevelopment Agency, and (2) make |

recommendations to the City's Planning Commission and Board of SupervisorS' and,
WHEREAS, After completlon of a competitive master developer selection process in

2003, TIDA and Treasure Island Community Development LLC ("Developer“) entered into an

Exclusrve Negotlatlng Agreement with respect to portions of Treasure lsland and Yerba

Buena Island to facrlltate the planning for the reuse and development of the Base (the

| "Project"); and,

WHEREAS, In 2008, the Board of Supervisors by Resolutlon No. 699-06 endorsed a
Term Sheet and Development Plan for the Project, and in May of 2010, the Board of
Supervlsors endorsed a package of legislation that included an update to th.e T.erm»Sheet and
Development Plan, terms of an Economic Development Conveyance Memorandum of

Agreement for the conveyance of the site from the Navy to the City, and a Term Sheet

|| between TIDA and the Treasure Island Homeless Development Initiative (“TIHDI"), in

Resolutlon Nos. 242 10, 243- 10 and 249- 10 copies of which Resolutlons are on file with the
Clerk of the Board of Supervrsors in File Nos. 061498 100428, 100429 and 100432 and
incorporated herein by reference; and,

WHEREAS TIDA, the City and the CAB have been working for more than a decade to-
plan for the reuse and development of Treasure lsland and, as a result of this community-
based planning process TlDA and Developer have negotiated a Disposition and |
Development Agreement and other transactron documents for the conveyance, management

and development of portions of the Base described as the "F_’rOJect Site" in the Disposition and

Mayor Lee .
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Development Agreement, a copy of which is on file with the Clerk of the Board of Supervisors

in File No. 110291, and is incorporated herein by reference as though f,ully~set forth herein; -

.and,

| WHEREAS, The Project may include (1) up to approximately 8,000 new residential
units, at least 25 percent of which (2,000 units) will}be made affordable to a bread range of
very-low to moderate income households, including 435 units to be developed by TIHDI's
member orga-nizations, (2) adaptivereuse of approximately 31 1,000 square feet of historic
structures, (3) up to approximately 140,000 square feet of new retail uses and 100,000 square
feet of commercial,ofﬁce speee, (4) approximartely‘ 300 acres of parks én_d open space, (5)
new .and/'or upgraded public facilifies, including a joint policef/fire statie'n, a school, facilities for
the Treasure Island Sailing Center and other community facilities, (6) a 400-500 room hotel,
(7) a new 400 slip marina, and (8) transportation inffastructure, ihcluding a ferry/quay
mtermodal transnt center; and,

WHEREAS To implement the Project, TIDA and Developer have negotlated among
other agreements, a public trust exchange agreement (the "Exchange Agreement") between
TIDA and the California State Lands Commission ("State Lands"), a copy of which is on file
with the Clerk of the Board under File No. 110340, and is incorporated herein by reference;
and, | | ,
| WHEREAS, The extent to which the Public Trust covers Iandslon Treasure Island is
subject to dispute, and the State and the federal government disagree as to the .effect of the
Navy's 1944 condemnetibn of Treasure Island on the existence of the Public Trust on those |

lands; and,

WHEREAS, The eXisting configuration of trust and non-trust lands on Treasure Island

‘ and Yerba Buena Island is such that the purposes of the Public Trust cannot be fully realized,

and the Pro;ect cannot be developed due to thls uncertalnty, and,

Mayor Lee
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WHEREAS, To remedy this situation, the Treasure Island Public Trust Exchange Act,

Chapter 543,-8tatutes of 2004, as amended by Chapter 660, Statutes of 2007 and Chapter

208, Statutes of 2009 (“Exchange Act”), au'thorizes a land exchange to resolve this

uncertainty in a manner that furthers the purpoees of the Public Trust-and to provide a more

useful configuration of trust Iands by placing the Public Trust along the entire ehoreline of
Treasure Istand and on o_ther lands, on both Treasure Island and Yerba Buena Island, of high
value to the Public Trust, while rernoving the Public Trust from Iands in the interior of Treasure -
Island that are cut off from the water thereby removing rmpedlments to therr reuse and
development; and | ' ,

WHEREAS, The Exchange Agreement implements this exchange through a series of
phased conveyances, by which State Lands Will'take title to the lands from ‘TlDA and convey
them back fo TIDA either subject toor free ef the Public Trust; and, |

| WHEREAS The exchange does not include the Job Corps parcel on Treasure Island,
but the Exchange Agreement prowdes that it may be mcluded in the future if it is transferred
out of federal ownership; and ' | |

WHEREAS, Following these conveyances, TIDA would hold the Public Trust lands as

trustee, subject to the terms and conditions of the legislative grant in the Conversion Act,- the

Exchange Act and applicable law; and, »
~WHEREAS, The Exchange Agreernen_t contains provisions to ensure that public access is
provided to Public Trust lands and that views of the Bay from certain Public Trust lands on

Yerba Buena Island are protected; and,

_ WHEhEAS, On Agril 21 — . 2011, the Plan'ning Commission by Motion

No. 18325 - and the TIDA Board of Directors by Resolution-No. 11-14-

04/21 : , as CO- Iead agencies, certified the completlon of the Flnal

Mayor Lee : .
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Envirornmental lmpact Report for the Project,‘ of which the Trust Exchange Agreement forms a .

paﬁ; and,"

| 'WHEREAS, Concurrently with this Re.solution, the Board of Supervisoré has addpted_
Resolution No. | , adopting findings under the California Environmental Quality |
(
Mayor Lee , S : .
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ActCEQA, including the adoption of a mitigation monitoring and reporting program.and a

‘'statement of overriding considerations in connection with the development of the Project,

Wthh Resolution is on file with the Clerk of the Board of Supervnsors in File No. 100328, and

mcorporated herein by reference and,

: WHEREAS The Exchange Agreement was presented to the CAB at a duly notlced

|| public. meetlngs on March 15, 2011 ahrd— —2044, and on April
19 , 2011 the CAB voted to recommendenderse-the Exchange Agreement
and, |

WHEREAS, The Exchange Agreement was presented to the TIDA Board of Directors

lata a duly noticed public meetmgs on March 22, 2011-and _ — —2041, and on
Aprll 21— R , 2011 the TIDA Board of Dlrectors voted to approve the Exchange/

Agreement and,

WHEREAS TlDA’s organlzatlonal documents require TIDA to obtain approval from the
Board of Supervisors priorto entering into contracts with a,term of more than 10 years or $1
million or more in anticipated revenue; and, ‘ '

WHEREAS, The Exchange Agreement is anticipated to have a term in excess of 10

years; now, therefore, bevit

EFURTHER RESOLVED--That in order to effectuate the devetopment of the Project, the

Board of Supervusors approves the Exchange Agreement, and authorizes the Treasure [sland

Prolect Directo ll-DA—s—D#eeter—ef—Redevetepment or his or her desrgnee ("Dlrector") to

‘[IMayor Lee
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execute, deliver and perform the Exchange Agreement substantially_ in the form in the Board
of Supetrvisor's file; and be it

FURTHER RESOLVED That the Board of Supervisors authonzes and urges the
Director; prior to execution of the Exchange Agreement, to make changes and take any and
all steps, including but not limited to, the attachrnent of exhibits and the making of corr_ections,
as the Director'determines, in consultation with the City Attorney, are necessary or
appropriate to consummate the Exchange Agreement in accordance with this Resolution;
provided, however, that su_ch changes and steps do not rnaterialiy decrease the be'nefits_ toor
materially increase the obligations or liabilities of TIDA or the City, and are in compliance with
all applicable laws; and, be it | ’ ‘ -

FURTHER RESOLVED, Tnat all actions heretofore taken by the officers of the City' and
TIDA with respect to the Exchange Agreement are hereby approved, confirmed and ratified;
and, be it |
» FURTHER RESOI__VED, That the Board of Supervisors authorizes and urges all _
officers, employees, and agents of TIDA and the City to take any and all steps as they deem
neCessary or appropriate, to the extent permitted by applicable law, in order to consummate .
the Exchange Agreement in accordance with this Resolution, including execution ot
subsequent documents and conveyance of real property to, and the acceptance of real
property from State Lands, or to otherwise effectuate the purpose and intent of this
Resolution and TIDA's performance under the Exchange Agreement; and, be it

, FURTHER RESOLVED, That the Board of Supervisors authorizes the Director to enter

into any amendments or modifications to the Exchange Agreement that the Director

1| determines, in consultation with the City Attorney, are in the best interest of TIDA and the City,

do not materially decrease the benefits to or materially increase the obiigations- or liabilities of

Tl DA and the City, and are in }comp’_liance with all applicabie laws.

Mayor Lee : i o
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April 27,2011
Ms. Angela Calvillo, Clerk
Board of Supervisors
City and County of San Francisco ’21'?
City Hall, Room 244 : E
1 Dr. Carlton B. Goodlett Place
San Francisco, CA 94102
: Transmlttal of Planning Department Case Number 2007. 0903BEMRTUWZ to the

_Re:

/10326 IID = ], Lo 84D

SAN FRANCISCO. .
?E@E@?@EE@& @E?ﬁﬁ?&? E?&?

AR |

£g :n wd .82 u_cw' 'IIU'Z,

. Board of Supervisors:

Treasure Island/Yerba Buena Island Project
Plannmg Comm1ssmn Recommendatlon Aggroval

Dear Ms. Calvillo, =

On April 21, 2011' the San- Francisco Planning Commission (hereinafter "Commission")

conducted a duly noticed joint hearing with the Treasure Island Development Authority Board of
Directors on the Treasure Island/Yerba Buena Island Project. At the hearing, the Commission
considered the proposed General Plan, Planning Code, and Zoning Map Ordinances which the
Comm1ssmn 1rut1ated on March 3, 2011. The proposed Ordinances are as follows:

Amendments to the General Plan wh1ch Would amend the Transportatlon Element the

Recreation and Open Space Element, the Commerce and Industry Element, the

~ Community Facilities. Element, the Housing Element, the Urban Design Element, ‘the-
Land Use Index along with other minor General Plan map amendments; establish the

Treasure Island[Y erba Buena Island Area I’lan (referred to you separately by Mayor Lee
under File No. 110228)

Amendments to the San Francisco Planmng Code Sectlons 1025 and 201 to mdude the

Treasure Island/Yerba Bueria Island Special Use District, Section 104 relating to height '
" and. bulk limits for Treasure Island and Yerba Buena.Island, add Section 249.52 to

establish the Treastze Island/Yerba Buena Island Special Use District, add Section 263. 26
to establish the Treasure Island/Y erba Buena Island Height and Bulk District, and amend

" Table 270 to recogruze ‘this Dlstnct (referred to you separately by Mayor Lee under F:le '

No. 110229).

~ Amendments to the San Francisco Zoning’ Meps which would add new sectional map -

ZN14 to show the zoning designations of Treasure Island and Yerba Buena Island, add
new sectional map HT14 to establish the Height and Bulk District for Treasure Island and

~ Yerba Buena Island, add new sectional map SU14 to establish the Treasure Island/Yerba
- Buena Island Speaal Use District (referred to you: separately by Mayor Lee under File

No. 110227).

~www.sfplanning.org
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April 27, 2611 _
Transmitial of Planning Commission Actions
' Treasure Isiand/Yerba Buena Island Project

At the. Apnl 21, 2011 hearing, the Plarning Commission, along with the Treasuie Island

' Development Authonty certified the Final Environmental Impact Report (FEIR) under Motlon :

No. 18325 and Resolutmn No. 11- 14—04/21 respec’clvely

Also at the April 21, 2011 hea.rmg, the Planning Comrmssxon and the Treasure Island

- Development. Authonty Board of Directors made CEQA.- fmdmgs mcludmg the adop’uon of a
- M1t1gat10n Momtorzng Reportlng Pr ogram (M:MRP) .

Finally, ‘at the April 21, 2011 heanng, the Commission voted to recommend approval of the

proposed Ordinances described above. The Planning Commission took other actions related to
. the project including finding the Treasure Island/Yerba Buena Island Project consistent with the

General Plan and Planning Code Section 101.1 and finding the office’ component of the Project A .

‘consistent with Planning Code Sections 320-325. Other actions included approving the Design for
Development documen’f for the Pro] ectas well as a Development Agreement for the Prolect

The Motlons and Resolutlon and related information referred to here are being. transmitted to
you along with actions by the Treasure Island Development Authority Board of Directors in a

comprehenisive packet from the Office of Economic and Workforce Development. If you have any’

"questions or requlre further informationr please do not hesitate to contact me.

Smcerely, ] . -
%@%Y @/Nﬁw %w-
" John Rahaim .
-Director of Planning '

SAN FRANCISCO- '
PLERMNING DEPEHTMEN‘!'. .
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TI-YBI Exchange Agreement— DRAFT 4-14-11

[Draft Agreement subject to ﬁﬂ’ther revision by State Lands Commzsszon staff and approval by
the Commission] :

Recorded at the Request of and
When Recorded Mail to:

W w -
- — oo
A
Jenmifer Lucchesi, Esq. — o
Staff Counsel - 3 Taom
California State Lands Comm1ss1on " Pty
100 Howe Avenue, Suite 100-South ? g%;g
Sacramento, California 95825-8202 =. ofm
R
‘ , : P o=
STATE OF CALIFORNIA R w95
OFFICIAL BUSINESS: : : R e =

Document entitled to free - =~ : : : R
Recordation Pursuant to ' '
Government Code Section 27383

NO TAX DUE

[Space Above for Recordel $ Use]
TRUST EXCHAN GE AGREEMENT EOR
T REASUR_E ISLAND AND YERBA BUENA ISLAND

This TRUST EXCHANGE AGREEMENT .FOR TREASURE ISLAND AND YERBA
BUENA ISLAND (“Agreement”) is dated for reference as of , 2011, The parties to the
Agreement are the STATE OF CALIFORNIA, acting by and through the STATE LANDS ‘
COMMISSION (“Commission”), and the TREASURE ISLAND DEVELOPMENT
AUTHORITY (“TIDA”). The Commission and TIDA are referred to together as the “Parties.”

~ This Agreement is entered into pursuant to the Treasure Island Public Trust Exchange Act,
Chapter 543, Statutes of 2004 as amended by Chapter 660, Statutes of 2007 and Chapter 208,

Statutes of 2009 (“Exchange Act?), and the Treasure Island Convers1on Actof 1997 Chapter
898, Statutes of 1997 (“Converswn Act”).

RECITALS

'A.  This Agreement concerns real property located within the site of the former Naval
_ Station Treasure Island in the City and County of San Francisco (“City”). The “Public Trust
Lands” are described in Exhibit A (“Legal Description of Public Trust Lands”). The “Trust
Termination Lands” are described in Exhibit B (“Legal Description of Trust Termination
Lands™). The “Job Corps Parcel™is described in Exhibit C (“Legal Description of Job Corps
Parcel”). ‘The “Yerba Buena Non-Trust Lands” are described in Exhibit D (“Legal Description

- of Yerba Buena Non-Trust Lands”). The Public Trust Lands, Trust Termination Lands, Job
Corps Parcel and the Yerba Buena Non-Trust Lands together comprise the land described in the

1
951




JOARNE HAYES-WHITE
CHIEF OF DEPARTHENT

TO:
FROM:
DATE:

SUBJECT:.

- Planning Commission

SAN FRANCISCO FIRE DEPARTMENT
CITY AND COUNTY OF SAN FRANCISCO

Joanne Hayes-White, Chief of Departmen
April 21, 2011 | |

Treasure Island Development Project

The San Francisco Fire Department has been briefed on the, layout and infrastructure plan
as it relates to the Treasure Island Development Project and has no objections to its
- movement forward. It is my understanding. that as details of the plan are further refined,
the San Francisco Fire Department will have the opportunity to review and approve all
‘aspects that fall under its authority. S

EDWIN M, LEE-
-+ MAaYOR

698 SECOND STREET * SAN FRANCISCO, CA 94107 » 415.558.340
o - wWww.SgFRE.ORG - -
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FILE NO. __ _ . ' : RESCLUTION NO. 11-20—04/21

[Treasure lsiand/Y erba Buena Isiand Pubiic Trust Exchange]

.Resolution approvmg the Pubirc Trust Exchange Agreement between the Treasure

- Island Development Authority and the Calrforma State Lands Commission in

furtherance of the Treasure island/Yerba Buena Island Project.
WHEREAS Former Naval Station Treasure sland (the "Base" or “Treasure isiand") is
a former military base consisting of approximately 550 acres on Treasure Island and Yerba -

Buena [sland, and is currently owned by the United Sta_tes of America, acting by and through

the Department of the Navy (the “Navy"); and,

WHEREAS, The Base was selected for ciosure and disposition by the Base

Reahgnment and Closure Commission in 1993, acting under Public Law 101-510, and its’

- subsequent amendments, and the Base ceased operations in 1997; and,

WHEREAS, Under the Treasure Island Conversion Act of 1997 (AB 699) (the .
"Con\{ersion Act"), which amended Section 334392.5 of the California Health and Safety Code

‘and added Section 2.1 to Ch‘apter 1333 of the Statutes of 1968, the State Legislature

(i) granted to the’Board of Supervisors the authority to _designate the Treasure Island.
Dveveiopm-ent Authority ("TIDA") as a: redevelopment agency under the_Caiifomia Community
Redeyeiopme_nt Law (C_aliiomia i-—ieaith_ & Safety Code- § 33000 et seq.) with authority over the
Base, and (if) with respect to those pOrtions of the Base that are subject to the public trUSt for

commerce, navrgation and fisheries (the "Public Trust"), vested.in TIDA the authority o

~ administer the PUblIC Trust as to such property, and,

WHEF{EAS Under the Conversron Act and TiDAs Articles of lncorporation and
Bylaws TIDA actrng by and through its Board of Directors (the "TIDA Board“), has the power

subject to app[icable laws, to seli lease, exchange, transfer, convey or otherwrse grant

: interests in or rights to use or occupy all or any portion of the Base and

Page 1
4/29/11
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WHEREAS, In 1 994 the Treasure Island/Yerba Buena Island Citizens Advisory Board
("CAB") was formed to (1) review reuse planning efforis for Treasure Island by the San’
Francisco Plannmg Depaltment and the San Francisco Redevelopment Agency, and (2) make
recommendat[ons o the City's Plannlng Commrss:on and Board of Supetvisors; and, '

WHEREAS After completlon of a compstitive master developer selection process, in
2003, TIDA and Treasure Island Community Development LLC ("Developer") entered into an.
Exclusive Negotlatlng Agreement W|th respect to portions ef Treasure lsland and Yerba -
Buena Island to facilitate the planmng for the reuse and development of the Base (the
"Pro;ect") and, ' '

WHEREAS In 2006, the Board of Supervrsors by Resolution No. 899-06 endorsed a
Term Sheet and Development Plan for the Project, and in May of 2010, the Board of
Supervlsors endorsed a package of legislatlon that included an update to the Term Sheet and
Development Plan, terms of an Economlc Development Conveyance Memorandum of
Agreement for the conveyance of the site from the Navy to the City, and a Term Sheet

between TIDA and the Treasure Island Homeless Development lnltlatlve ("TlHDl M, in

" Resolution Nos. 242-10, 243-10 and 249- 10; and,

WHEREAS, TIDA, the Clty and the CAB have beéen workmg for more than a decade to
plan for the reuse and development of Treasure Island and, as a result of this. commumty
based planining process, TIDA and Developer have negotlated a Dlsposmon and
Development Agreement and other transaction documents belng considered by the TIDA
Board concurrently herewith for the conveyance, management and development o_f portions of
the Base described as the "Project Site" in the D‘ispositlon and Development Agreement; and,

WHEREAS, The Project may include (1) up to 8,00Q new residential units, at least 25 -
percent of vvhl'ch (2,000 units)‘will be made affordable to a broad ra'nge_of very-low to ” '

moderate income houeeholds, including 435 units to be developed by TIHDI's member

P
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organizations, (2) adaptive reuse-of approximately 311,000 square_'feet of historic structures,

(3) up to 140,000 square feet of new retail uses and 100,000 square feet of commercial office’

_space, (4) approxirnately 300 acres of parks and open space, (5) new and/or upgraded public

- iacilities, including a joint pclice/fire station,- a schcol, facilities for the Treasure Island Sailing

Center and other community faciilties, (6) a 400-500 room hotel, (7) a new 400 slip marina,
and -(8) transportation infrastructure, including a ferry quay/intermodal transit center; and, . .

WHEREAS, Tc implement the Project, TIDA and Developer have negotiated, among

other agreements, a public trust exchange agreement (the '-'Excha‘nge Agreement") between

- TIDA and the California State Lands Commrssron ("State Lands“) attached as Exhibit A to

this Resolution and incorporated herein by reference and

WHEREAS, The extent to which the Public Trust covers lands on Treasure lsla_nd is -

- subject to dispute, and the State and the federal government disagree as fo the effect of the

Navy's 1944 condemnation of Treasure lsland on the existence of the Public Trust on those ’

lands; and

‘WHEREAS, The existing configuration of trust and non-trust lands on Treasure Island

- and Yerba Buena Island is such that the purposes of the Public Trust cannot be fully realized,

“and the Project cannot be deveioped due to this uncertainty, and

WHEREAS, To remedy this situation, the Treasure island Public Trust ‘Exchange Act
Chapter 543, Statutes of 2004, as amended by Chapter 660, Statutes of 2007 and Chapter

208, Statutes of 2009 (“Exchange Act”), authorizes a land exchange to resolve this

- uncertainty in a manner that furthers the purposes of the Public Trust and to provide a more

useful conﬁguration of trust lands by placing the Public Trust along the entire shoreling of
Treasure Island and on other lands, on both Treasure Island and Yerba Buena lsland of high

value to the Public Trust, while removmg the Public Trust from Iands in the intenor of Treasure

. Page 3
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Island that are cut off from the water, thereby removing impediments 1o their r'eu'se and

development; and,” - -

WHEREAS The Exchange Agreement implements this exchange through a series of

" phased conveyances by which State Lands will take title to the lands from TIDA and convey '

them back to TIDA either subject to or free of the Public Trust; and, |
‘WHEREAS, The exchange does not include the Job Corps parcel on Treasure Islan‘d; :
but the Exchange Agreement provides that it may be included in the future if it is transferred
out of federal ownershrp, and | _ _ |
WHEREAS, Following these conveyances TIDA would hold the Public Trust lands as
trustee subject o the terms and condltlons of the leglslatrve grant in the Conversion Act, the-

Exchange Act and applicable law; and,

WHEREAS The Exchange Agreement contains provisions to ensure that publlc access is

_provrded to Publrc Trust lands and that views of the Bay from certaln Publlc Trust lands on

Yerba Buena Island are protected; and,

WHERE_AS, On April 21, 2011, the Planning Commission by Motion No. 1'8325 and the

‘TIDA Board of Directors by Resolution No. 11-t4~04/21, as co-lead agencles, certified the -

cornpletion of the Final Environmental Impact Report for the Project, of which the Trust

Exchange Agreement forms a part; and,

WHEREAS, On April 21, 2011, the TIDA Board of D|rectors by Resolution No. 11-15-

- 04/21, adopted environmental findings pursuant to the California Environmental Quality Act

with respect to approval of the Project, including a mitigation monitoring and reporting -
program and a statement of overriding considerations; and -

WHEREAS The Exchange Agreement was presented to the CAB at a duly notrced
public meetlng on March 15, 2011, and on April 19 2011 the CAB voted to recommend the

Exchange Agreement; now, therefore, be lt
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_ RESOLVED That in order to effectuate the development of the Pro;ect the TIDA
Board approves the Exchange Agreement and authorizes the Treasure Island Project Director

("Director"), to execute, delrver and perform the Exchange Agreement, subject fo obtarnrng

Board of Supetrvisors approval of the Exchange Agreement and, be it

FURTHER RESOLVED That the TIDA Board authorizes and urges the Director, prror E

' to executron of the Exchange Agreement, fo make changes and take any and all steps

rncludrng but not limited to, the attachment of exhibits and the making of correctlons as the
Director determines, |n consultatron with the City Attorney, are necessary or approprlate o
consummate the 'Exchange Agreement in accordance with this Resolution; prowded |

however that such changes and steps do not materially decrease the benefrts to or materially

increase the_oblrgatrons or liabilities of TIDA, and are in comphance with all applicable laws;

and, be it
FURTHER RESOLVED That all actrons heretofore taken by the officers of TIDA W|th

respect to the Exchange Agreement are hereby approved confirmed and ratrfred and, be it
FURTHER RESOLVED, That-the TIDA Board authorizes and urges all officers,
employees, and agents of TIDA and the City to take any and all steps as they deem

necessary or appropriate to the eXtent permitted by applicable law, in order to consummate

the Exchange Agreement in accordance with this Resolutron rnc!udrng execution of

| subsequent documents and conveyance of real property to and the acceptance of real

property from,.State Lands, or to otherwise effe‘ctuate the purpose and rntent of this
Resolution and TIDA's performance under the Exchange Agreement; and, be it h
* FURTHER RESOLVED, That the TIDA Board authorizes the Director to enter info any

amendments or niodiﬁcations to the Exchange Agreement that the Director determines,-in

* consultation with the City Attorney, are in the best interest of TI DA, do not materially decrease
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the benefits to or materially increase the obligations or liabilities of TIDA, and are in

.compliance with all applicable laws.

CERTIF!CATE OF SECRETARY .
- I hereby certify that I am the duly elected Secretary of the Treasure Island

Development Authorlty, a Cahforn!a nonprofit public benef:t corporation, and that the

| above Resolution was duly adopted and approved by the Board of Directors of the

- Authorrty at a properly notlced meeting on Apnl 21, 2011.

—_—

“Jean-Paul Samaha, Secretary
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