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Government‘ or the "Navy"); and

' Mayor Lee .

Amended in Committee

FILE NO. 110290 - 5/2/2011 RESOLUTION NO.

[Economic Development Conveyance Memorandum of Agreement - Treasure Island/Yerba.
Buena Island] : : _ IR :

_ Resolutlon approvmg the Economlc Development Conveyance Memorandum of

Agreement for the Transfer of Former Naval Station Treasure lsland from the. Umted

| States Government to the Treasure Island Development Authority; adoptlng fmdlngs

gf_eqw_llla-nnmg—Gede—SeeﬂeﬁerH nder the Callfornla Envrronmental guallg Act.

WHEREAS Fon"ner Naval Station Treasure lsland is. a mllltary base located on

Treasure lsland and Yerba Buena lsland (together, the’ "Base") Wthh is currently owned by
-the United States of Amenca acting by and through the Department of the Navy ("the Federal |
WHEREAS, Treasure lsland was selected for closure and dlsposmon by the Base

Realignment and Closure Commlssmn (“BRAC") in 1993 actmg under Publlc Law 101- 510

ftand lts subsequent amendments and,

WHEREAS, Pursuant to the power and authonty prov1ded by the Defense Base

: Closure and Realignment Act of 1990 10 U S. C § 2687 note as amended the Navy i is

authonzed to convey surplus property at a closed mllltary installation to the local
redevelopment authonty for economic development purposes and,

WHEREAS The Unlted States Department of Defense de5|gnated the Clty and County-
of San Fran(;lsco ("Clty') as the Local Redevelopment Authorlty ("LRA") responS|ble for the

||conversion of the Base under the federal dlsposmon process; and

WHEREAS In July 1996 after an extensrve communlty plannlng effort a draft reuse

Jilptan for theBase (the "Reuse Plan") was unan,lmously endorsed by the Mayor, the Board of

BOARDOFSUPERVlSORS S e o Page 1
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Supervisors, the Planning Commission and the Treasure Island Citizens Reuse Committee;

.and, )

WHEREAS, The United States Department of Housing and Urban Development

-approved the Reuse Plan on November 26, 1996; and,’

WHEREAS In 1997 the Base closed and the Treasure Island Development Authority

_ (‘-'Tl DA") was created to replace the City as the LRA and to serve as a single entity

.responsnble for the reuse and development of the Base; and,

_ WHEREAS Under the Treasure Island Conversmn Act of 1997 Wthh amended
Section 33492 5 of the Callfornla Health and Safety Code and added Sectlon 2 1to-Chapter 3
1333 of the -Statutes of 1968 (the "Conversion Act"),- the Callfornla Leglslature (i) granted to
the Board of Supervisors the authorlty to designate TIDA as a redevelopment agency under

California Communrty Redevelopment Law with authority over the Base; and (n) Wlth respect

' to those portions of the Base that are subject to the public trust for commerce, navngatlon and

fi shenes (the "Tidelands Trust") vested the authonty to administer the Tldelands Trustasto

such property in TlDA ln accordance with the terms of the Converston Act; and,
WHEREAS Under the Conversron Act and: TlDA s Articles of lncorporatlon and
Bylaws, TIDA, actlng by and through its Board of Directors (the "TlDA Board"), has the power |

subject to appllcable laws to sell, lease, exchange transfer, convey or othenNrse grant

~|linterests in or rights to use or occupy all or any portron of the Base; and,

WHEREAS, TIDA submitted to the Navy an EDC Application and Business Plan for -

| Naval Statlon Treasure Island dated June 19 2000, as amended onJuly 1, 2003 (the "EDC

Appllcatlon") for an economlc development conveyance ("EDC") of the Base; and,

WHEREAS, In 2003, after a competltlvebld process,. the TI DA Board selected

|| Treasure Island Community Development, LLC, (_"TlCD") as the proposed master developer of | -

: . _ Page 2’
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' _ the Base and entered into exclusive negotiations with TlCD' relating to a Disposition and

Development Agreement ("TICD DDA") and other transaction documents and,

WHEREAS Since endorsement of the Reuse Plan and selection of TICD as the

.propo‘sed;master-developer, TIDA has undertaken an extensive public process to further

. reﬁne the land use plan for the B'ase‘,' which has included over 220 public meetings before the |

_TlDA Board, the'Treasure lSIand/Y erba Buena lsland Citizens Advisory BOard ("CAB"), the

Board of Supervnsors the Planning Commissmn and in other public forums and

o WHEREAS In 2006, a Development Plan and Term Sheet for the Redevelopment of

| Naval Statlon Treasure lsland (as updated from time to time, the "Development Plan")

between TIDA and TICD was endorsed by the CAB the TIDA Board and the Board of -

|| Supervisors, which, among other things, describes the updated land use plan for the -

proposed reuse and development of the Base (the "Project”) and the basic terms of the .-
proposed TICD DDA; and, | |
WHEREAS In 2007 TlDA submltted an amended and restated EDC Applicatron (the

. ! “Amended EDC Applicatlon“) to the Navy based on the Development Plan; and,

WHEREAS The Amended EDC Appllcation proposed a f nancnal structure for

conveyance of the Base that included a prof it participation mechanism that would include

.compensatlon to the Navy based on the actual perform»ance of the PrOJect and,

WHEREAS In October 20009, the Presrdent SIQned the 2009 Natlonal Defense

Authonzation Act which included a prov1510n specn'" cally authorizing the Department of

Defense to accept consnderation for the transfer of BRAC propertles under an EDC in the form :
'of a proﬁt partrcnpatlon component Wthh change enabled TlDA and the Navy in December

2009 to negotiate the basic t" nancial terms for the conveyance of the Base to TIDA; and,

WHEREA-S In April 2010, the Board of Supervrsors unanlmously voted to endorse a ',
term sheet for the proposed EDC by Resolution No. 243-10, which term sheet addressed key

Mayor Lee
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terms of the proposed EDC, rncludlng the conveyance process the consrderatlon payable to

the Navy, and certain controls requrred by the Navy relatrng fo the economic performance of

the Prorect and , o
WHEREAS In August 2010, Mayor Gavm Newsom, House Speaker Nancy Pelosr and

u.s. Secretary of the Navy Ray Mabus endorsed the terms of the proposed conveyance of

the Base from the Navy to TIDA; and,
WHEREAS, TIDA and the Navy have diligently and in good faith negotlated an

Economrc Development Conveyance Memorandum of Agreement (the "EDC MOA") a copy

of whrch is on file with the Clerk of the Board of Supervrsors in File No. 110290, which is

'hereby declared to be : a part of this Resolution as if set forth fully herein; and,

WHEREAS Pursuant to the EDC MOA, the consideration for the Base is based ona

guaranteed f xed lnltlal payment plus additional consrderatlon subject to the Project achlevrng

certarn frnancral benchmarks and, .
WHEREAS The EDC MOA and the TICD DDA are structured so that TICD wrll make -
all payments to the Navy on behalf of TlDA and the City will not be requrred tfo fund any of the
consrderatlon to the Navy and the Crtys General Fund is rnsulated from any oblrgatlon to pay

on behalf of TlDA and,
WHEREAS, The EDC MOA was presented to the CAB ata duly noticed public

meetings on February 15, 2011-and—: 2011 and on Apri l
,2011 the CAB voted to recommendenderse the EDC MOA and

1

O

|

, meetrngs on February 18, 201 1£rﬁrJ ’7“. and on April
21— 2011 the TlDA Board voted to approve the EDC MOA: and
Mayor Lee .
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WHEREAS TIDA's organrzatronal documents require TlDA to obtain approval from the

| Board of Superwsors pnor to entenng into contracts with a term of more than 10 years or $1

' mllhon or more |n antrcrpated revenue; and

' WHEREAS The EDC MOA is antrcrpated to have a term in excess of 1 0 years and,

. WHEREAS ‘On April 21 — — 2011, the Planning Commission by | Motlon '
'No 1832‘? : : S and the TIDA Board of Directors by Resolutlon No 11-14-
04/21 - , as co -lead agencres certified the completron of the Final

Envrronmental lmpact Report for the PrOJect of which the EDC MOA forms a part and,

i Mayor Lee
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WHERE-AS, Concnrrently with this Resolution, the Board of Supervisors has adooted

Reso[utlon No. ., adopting f'ndin'gs under the CaliforntaEnVironmental

Quality ACICEQA, lnoludlng the’ adoptlon ofa mltlgatlon monitoring and reportlng program and

a statement of overndmg conSIderatlons in connection with the. development of the PTOJeCt

'which Resolutlon is on file with the Clerk of the Board of Superwsors in Flle No. 110328 and

mcorporated herein by reference now, therefore be it

, EUR—'FHER—RES@L—VED—That the Board of Superwsors approves the EDC MOA and
authorizes the Treasure Island Project Director e#Reeleyetepment—fe#HD#("Dlrector") to

‘execute, deliver and perform the EDC MOA substantlally, in the form in the Board of -

Supervisors’ file; and, be it ,
FURTHER RESOLVED, That the Board of Supervxsors authonzes and urges the

Director, prior to execution of the EDC MOA, to make ohanges and take any and all steps

| including but not hmlted to, the attachment of exhlblts and the maklng of correctlons as the

| Director determlnes in consultatlon with the City Attorney, are neoessary or appropnate to.

oonsummate the EDC MOA i in accordance with this Resolut-lon,_ provxded, however, that such

changes and steps do not materially _decrease the benefits to or materially increase the

Mayor Lee
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obligations or liabilities of TIDA or the City, and are in compli.ance with all applicabl_e laws;

Il and, be it

" FURTHER RESOLVED, That all actions herstofore taken by TIDA and the City and

| their officers, employees and agents with respect to the EDC MOA are hereby approved,’ |

conf rmed and ratifi ed; and, be it -
FURTHER RESOLVED, That the Board of Supervrsors authorizes and urges all

oft" cers emptoyees and agents of TIDA and the City to fake any and all steps as they deem :

necessary or appropnate to the extent permltted by apphcable law, in order to consummate_
| the EDC MOA in accordance with thrs Resolutlon including executlon of subsequent
'documents and acceptance of real property from the Navy, or to-otherwise effectuate the

|| purpose and intent of this Resolutlon and TIDAs performance under the EDC MOA ‘and, be lt

FURTHER RESOLVED That the Board of Supervrsors authonzes the Dlrector {o enter
into any amendments or modifications to the EDC MOA that the D;rector deterrnlnes, in
consultation with the City Attorney, are in the best interest of TIDA and the City; do not.

materially decrease the benefits to or materially increase the obligations or liabilities of TIDA -

‘and“ the City, and are in compliance with all applicaole laws.

Mayor-Lee , _ . . ,

BOARD OF SUPERVISORS S, . : Page 7
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. SAN FRANCISCO. -
- PLANNING DEPERTRMERNT

e R -
L _ - i § ~‘165§Mission8t
April 27,2011 T 3 ?%?0-;
. ) : . . FFC0,
o = P
. Ms: Angela Calvillo, Clerk P oy Oy
Board of Supervisors K = Bﬁg”ﬁ
- City and County of San Francisco ,2,; = i ?“373
- City Hall, Room 244 o S e
1 Dr. Caxlton B. Goodlett Place § R '%5%3-5499
- ) . . <
San Francisco, CA 94102 | & g
| . S S . I : T : Infoltfiktion:
Re: - Transmittal of Planning Departmient’ Case Number -2007.0903BEMRTUWZ to the 415.558.6377

: Bgard of Supervisors: _ _
Treasure Island/Yérba Buena Island Project-
Planning Commission Recommendation: App roval

n hY

Dear Ms. Calvillo,

On April 21, 2011, the San Francisco Planning Commission *(hereinafter . "Commission”)
conducted a duly noticed joint hearing with the Treasure Tsland Development Authority Board of
Directors on thé Treasure Island/Yerba Buena Island Project. At the Heai:il_ig, the Commission
considered the proposed General Plan, Planning Code, and Zoning Map Ordinances which the
- Commission initiated on March 3, 2011. The proposed Ordinances are as follows: :

e Amendmerits to the General Plan which would amend the Transportation Element; the

. Recreation “and .Open Space Element,  the Commerce and Indusiry Element, the

" Community Facilities. Element, the Housing Element, the Urban Design Element, the

Land Use Index along with other minor General Plan map amendments; establish the

~ Treasure Island/Yerba Buena Island Area Plan (referred to you separately by Mayor Lee
under File No. 110228). - T -

e Amendments to the San Francisco Planning Code Sections 102.5 and 201 to include the
Treasure -,I,sland/Xe-i:bé Bueria Island SpeciaI Use District, Section 104 relating to height
and bulk limits for Treasure Island and Yerba Buena Island, add Section 249.52 to
establish the Treasure Island/Yerba Bueria Island Special Use District, add Section 263.26
to establish the Treasure Island/Yerba Buena Island Height and Bulk District, and amend

. Table 270 to recognize this District (referred to you separately by Mayor Lee under File
No. 110229). o S - . ' o
. Amendments to the San Francisco Zoning Maps which would add new séctional map
ZN14 to show the zoning designations of Treasure Island and Yerba Buena Island, add
new sectional map HT14 to establish the Height and Bulk District for Treasure Island and
Yerba Buena Island, add new sectional map SU14 to establish the Treasure Island/Yerba
Buené Island Special Use District (referred to you separately by Mayor Lee under File
- No. 110227). - o : o

www.sfplanﬂiﬂg-_mé
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April 27, 2071
Transmitial of Planning Commission Actons
"Treasure Island/Yerba Buena Islarid Project

" At the April 21, 2011 hearing, the Plaru'ung Corrm115510n, along’ Wlth the "Treasure Island
Development Authority certified the Final Environmental Impact Report (FEIR) under Monon :
No. 18325 and Resolution No 11 14—04/21 respecﬂvely

.Also at the April 21, 2011 heanng, the Pla.mung Commission and the Treasure Island_.
- Development Authority Board of Directors made CEQA fmdmas mdudmg the adopﬂon ofa
Mmga tion Momtormg Reporting Program (MMRP) :

Finally, at the Apnl 21 20171 hearing, the Commxssxon voted to recommend approval of the
proposed Ordinances described above. The Planriing Commission took other actions related to
the project including finding the Treasure Island/Yerba Bueha Island Pro]ect consistent with the
Gerneral Plan and Planning Code Section 101.1 and fmdmg the office component of the Project
consistent with Planning Code Sections 320-325. Other actions included approving the Design for
Development document for the. Pro]ect aswell as a Development Agreement for the Pr0]ec’c

The Mohons and Resolution and related information refened to here are bemg transmltted to

you along with actionis by the. Treasure Island Development Authority Board of Directors ina
. comprehensive packet from the Office of Economic and Workforce Development. If you have any”
- quesﬂons or require further mformatlon please do not hesitate to contactme. :

. Smcerely,

%/uiub/ (24 F\»cg‘f‘v ’)L o
John Rahaim
Director of Planning’ '

SAN FRANCISGO- ‘
PLARMING DECARTIRERT .
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CONFIDENTIAL DOCUMENT -
REAL PROPERTY NEGOTIATION -
- (CA GOVERNMENT CODE SECTION 54956.8)
' Attorney-Client Privilege

. The validity of this Agreement is expressly and Wholly i

contingent upon the execution of this Agreement by all

_ parties. Inthe event that any party hereto refuses or

otherwise fails fo execute this Agreement; all parties
hereto acknowledge and agree that this Agreement
shall be a nullity, and the rights and obligations of the -

rtespective parties shall remain as they are without this

Agreement
. (Tobe Removed Upon Executlon)

ECONOMIC DEVELOPMENT CONVEYANCE.
MEMORANDUM OF AGREEMENT
BETWEEN

~ THE UNITED STATES OF AMERICA

Draft 4-15-11

THE TREASURE ISLAND DEVELOPMENT AUTHORITY

. FOR THE CONVEYAN CE OF

T]IE NAVAL STATION TREASURE ISLAN])

4846-8918-9896.5
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MEMORANDUM OF AGREEMENT
BETWEEN
THEIDHTEDSTATESOFAAHHUCA
- AND
_THETREA&DHISLANDDEVELOPMENTAUTHORHST
. FOR THE CONVEYANCE OF
THE NAVAL STATION TREASURE ISLAND
INDEX -
ARJTCLEIIEEBYHIONS ..................... e ;mm“mg- .............. N I §
_.MKHCLEZECONONHCDEVELOPMENTCONVEYANCEE ................ SO
“ ARTICLE 3 CONVEYANCE SCHEDULE AND TRANSFERS............... et .
ARTICLE 4 CONSIDERATION.....ccovc R I
ARTICLE 5 CONTROLS ... e vrrestesein 21
ARTICLE 6 CONTRACTS AND PERMITS .........ooocrrcyor RO ST 31
" ARTICLE 7 EASEMENTS AND OTHER SIMILAR INSTRUMENTS ......... B .31
ARTKHJE8CLOSEﬁ}ANDSETTLEMEBHLW;TTMJ, ..... I SR . |
ARTICLE 9 UTILITIES AGREEMENT........ccoorc. SO O: 1
.. ARTICLE 10 TIME OF THE ESSENCE AND POSTPONEM?ENT ........ e 37
ARTICLE 11 ENVIRONMENTAL REPORTS........... et e I 37
ARTICLE 12 DELIVERY OF THE NAVY REAL PROPERTY DOCUMENTS.............. 38
- ARTICLE 13 NAVY CARETAKER SITE OFFICE...........ooooosooccocerterreses . e 38
- ‘ARTICLE 14 NAVY REPRESENTATIONS .....oco.cotmvsorirsosimrsseeisiesoes oo .39
ARTICLE 15 AUTHORITY REPRESENTATIONS .........c..coe.. S e 39
ARJTCLE16ITIEEA@H)NANW?COVENANTS ................................. i 40
ARTICLE 17 ENVIRONMENTAL PROVISIONS ......cooovovororeerveeee.. e SRS )
”AUIHCLE18PETROLEUWICORRECHTVEALHIONHMEMWEHmNmMN; ................. 41
izﬂIﬂCLE19COVENANTAﬁMJNSTCONTENGENTFEES ................................. AL
'_ARITCLEZOPKHICESNN; ......................... ,mnm”mmnm;"mmnm"m”mngm“mm“m¢;42
ARHCLE2Lmu0RLM&HJTEBmmmme;mm;mmmmmmmmmmmm;m; ............. 43
’.ARTKIEZZAUTHORﬂﬁPSAVAHABHJTYOFFUNDSm;mﬁ ....... ,QWT4,MN,N43
ARJTCLE23FDUJJTY(H?CONVEYANCEm"; ............. s .
. R
v ‘4846—.891'8-9896.5 L :

ECON: OMIC DEVELOPMENT CONVEYAN CE
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JOARNE HAYES-WHITE EDWIN 8. LEE

CHIEF OF DEPARTMENT
SAN FRANCISCO FIRE DEPARTMENT
CITY AND COUNTY OF SAN FRANCISCO
TO: - Planning Commission

FROM: Joanne Haycs Whlte Chief of Departma?_ ‘ e
DATE:*  April 21,2011

) SUBJECT:.‘ Treasure Island']_)cvelopmcnt Project

The San Francisco Flre Department has been bnefed on the layout and mfrastrucmre plan
as if relates to the Treasure Island Development Project and has no objections to its
.- movement forward. It is my understanding that as details of the plan are firther refined,
* the San Francisco Fire’ Department will have the opportumty to review and approve all-
' aspects that fa]l under its authonty

MAYOR .

698 SECOND STREET * SAN FRANCISCO CA 94107+ 415 B558. 3400
CWWW, WIRE ORG:
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© BESCLUTION NG. 11-19-04/21

[Economro Development Conveyance Memorandum of Agreement for Treasure Is! and]

Reso{utron approvmg the Econoric Development Conveyance Memorandum of

X Agreement for the Transfer of Former Navat Station Treasure Istand from the Umted

States Government to the Treasure Island Development Authority.

WH EREAS Former Naval Station Treasure lsland lS a military base located on

Treasure !sland and Yerba Buena lsland (together the "Base") which is currentty owned by

~-the United States of America, actrng by and through the Department of the Navy ("the Federal-

i Government" or the- "Navy"); and,

WHEREAS Treasure lsfand was selected for closure and d;sposrtnon by the Base
Realrgnment and Closure Comm:ssron ("BRAC“) in 1993 acting under Publro Law 101 510
and its subsequent amendments; and '

_ WHEREAS Pursuant to the power and authonty provrded by the Defense Base
Closure and Realrgnment Act of 1990, 10 U.S.C. § 2687 note, as amended; the Navy is

authorzzed o convey surplus property at a closed mzlrtary [nstal!atlon o the Iocal

- redevelopment authonty for economic cievelopment purposes and,

WHEREAS The United States Department of Defense desrgnated the Crty anci County .

of San Franozsco ("Crty") as the Local Redevelopment Authority (“LRA") responsrble for the

conversron of the Base under the federal drsposrtlon process and

WHEREAS In July 1996 after an extensive communrty planmng effort a draft reuse

" plan for the Base (the "Reuse. Plan") was unammously endorsed by the Mayor, the Board of

'Supervrsors the Plann;ng Commrssron and the Treasure lsland Citizens Fleuse Commrttee

WHEREAS The United States Department of Housmg and’ Urban Development

approved the Heuse Plan on November 26 1996; and,

Page 1
4/29/11 .
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'WHEREAS; In 1997, the Base closed and the Treasure Island D_e_velopment Authorlty -

(“TlDA") was Created to replace the Clty as the ‘LRA and ta serve as a single entity

' _»responsrble for the reuse and development of the Base and,

WHEBEAS Under the Treasure lsland Conversron Act of 1997 whrch amended

~Section 33492 5 of the California Health and Safety Code and added Sectlon 2.1t Chapter 3
1333 of the Statutes of 1968 (the, “Conversion Act‘) the Caln‘ornta Legislature (i) granted o

' the Board of Super\nsors the authonty to desrgnate TIDAasa redevelopment agency under

Cain‘ornla Commumty Redevelopment Law with authonty over the Base and (u) with respect

to those portions of the Base that are subject to the public trust for commerce na\ngatron and -

 fisheries (the “Tdelands Trust“) vested the authonty to adrnmrster the 'l“delands Trust as to

such property in TlDA in accordance wrth the terms of the Conversron Act; and

WHEREAS, Under the Conversion Act and TlDA‘s Articles of lncorporatron and
Bylaws TlDA actlng by and through lts Board of Dlrectors {the “TIDA Board") has the power ,

sub;ect to applrcable laws, fo sell, lease exchange transfer convey or otherwrse grant

“ mterests in or righis to usge or occupy all or any pottion of the Base -and,

WHEREAS TIDA submltted o the Navy an Economrc Development Conveyance :

.Appllcatlon and Busmess Plan tor Naval Statlon Treasure lsland dated June 19, 2000 as
o amended on July 1 2003 (the "EDC Applrcatlon") for an economlc development conveyance

("EDC“) of the Base; and,

WHEREAS ln 2003 aﬁer a competltlve bid process the TIDA Board selected

' Treasure lsland Communrty Development LG, (“TlCD") as the proposed master developer of

the Base and entered into excluswe negotratrons wrth TICD relating to a DlSpOSltlon and
Development Agreement (" TICD DDA") and other transaction documents and,
' WHEREAS Since endorsement of the Reuse Plan and selectlon of TICD as the -

proposed master developer TEDA has undertaken an e>ctensrve publlc process to turther

Page?
4/29/11
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refine the land use ptan tor the Base whrch has inciuded over 220 public meetmgs before the

TlDA Board the Treasure lsland/Yerba Buena Island Crtlzens Advisory Board ("CAB"), the

Board of Supervrsors the Plannmg Commrssron and in other publrc torums and

WHEREAS In 2006, a Development Plan and Term Sheet tor the Redevelopment of

Naval Station Treasure Island (as updated from time to time, the "Development Plan")

| between Tl DA and TlCD was endorsed by the CAB, the TIDA Board and the Board of .

Supervrsors, Wthh among other thrngs descnbes the updated land use plan for the

proposed reuse and development of the Base (the "Pro;ect") and the basrc terms of the

proposedTlCD DDA; and
WHEREAS In 2007 TlDA submitted an amended and restated EDC Application (the ‘

""Amended EDC Appllcatron”) to the Navy based on the Development Plan; and, -

WHEREAS The Amended EDC Apprrcatron proposed a financial structure for
conveyance of the Base that rncluded a protrt partrcrpatron mechamsm that would rnclude
compensatron to the Navy based on the actual performance ot the Prolect and; |

WHEREAS, In October 2009 the Presrdent signed the 2009 Natronal Defense |

- AUthonzation Act, which mcluded a provision specrﬂcally authorlzmg the Department of
* Defense to accept consideration for the transfer of BRAC propertles under an EDC in the form '

ofa proﬁt partrcrpatron component, whrch change enabled TIDA and the Navy in December

2009 o negotrate the basic. financral {erms for the conveyanoe of the Base o TlDA and
WHEREAS ln April 2010, the Board of Supervrsors unanrmously voted fo endorse a

term sheet for the proposed EDC by Resolutron No 243—10 whrch term sheet addressed key

terms of the proposed EDC mcludrng the conveyance process the consideration payable fo

the Navy, and certaln controls requrred by the Navy relatlng to the economic performance ct

the Prolect and
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WHEREAS In August 2010, Mayor Gavin Newsom House Speaker Nancy Pe!osr and
U.S. Secretary of the Navy F{ay Mabus endorsed the terms of the proposed conveyance of .
the Base trom the Navy to TIDA; and | |
_ ' WHEREAS TIDA and the Navy have dmgenﬂy and in good faith negotzated an »
Economrc Devetopment Conveyance Memorandum of Agreement {the “EDC MOA") attached

as Exhibit A to this Reso[utron which is hereby declared tobe a part of thrs Resolutlon as if

set forth futly herein; and

WHEREAS Pursuant to the EDC MOA, the consrderation for the Base is basedon a

guaranteed frxed initial payment plus addrtronal consrderatzon subject fo. the Pro;ect achrevrng -

| certam financial benchmarks and,

WHEREAS The EDC MOA and the TECD DDA are structured so that TlCD wrtl make

: atl payments to the Navy on behalt of TlDA and the City wrll not be requrred o fund any of the

- consideration fo the. Navy and the Crty‘s General Fund is insulated from any oblzgaﬁon to pay

an behatf of TiDA; and, ' , ,
WHEREAS The EDC MOA was presented fo the CAB ata duty noticed pubtlc meetlng
on February 15 2011 and on April 19, 2011 the CAB voted to recommend the EDC MOA

.'a_nd,

WHEREAS On Aprrf 21, 2011 the Planmng Commlssron by Motion No 18325 and the-

TIDA Board: by Resolutlon No. 11-14-04/21, as co- iead agencres certified the completion of o
' the Final Envrronmentaj Impact Report for the Project, of which the EDC MOA forms‘a part;

and,

* WHEREAS, On April 21, 2011, the TIDA Board, by Resolution No. 11-15-04/21,

adopted enVironmental findings pursuant to the California Environmental Quality Act With.

- respectfo approvat of-the Project, including a mitigation monrtonng and reportrng program and _

- a statement ot ovemdlng considerations; now, therefore ‘be'it -
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RESOLVED, That the TIDA Board approves the EDC MOA and authorizes the'

-Treasure Island Project Director ("Drrector") to execute, delrver and perform the EDC MOA,

| -subject to Board of Supervzsors approvai of the EDC MOA; and, be it

_ FURTHER-RESOLVED, That the TIDA Board authonzes and urges the Dfrector prsor
to executron of the EDC MOA, to make changes and take any and all steps including but not

Irmrted to the attachment of exhrbrts and the makrng ot correctrons as the Drrector

' determines, in consuitatron with the Czty Attomey, are necessary or approprrate to

consummate the EDC MOA in accordance wrth this Resolutron provided, however that such
changes and steps do not materrally decrease the beneﬂts to or materraliy rncrease the
oblrgatrons or liabilities of TIDA, and are in compllance with all applicable faws and be rt
- FURTHER RESOLVED That all actions heretofore taken by TIDA and its officers,
employees, and agents thh respect to the EDC MOA are hereby approved, confirmed and
ratrfred and, be it _ -_ o - '

| FURTHER RESOLVED That the TIDA Board authonzes and urges all oft;cers
employees and agents of T!DA and the City o take any and all steps as they deem
necessary or approprrate to the extent permrtted by applrcable law, in'order to consummate

the EDC MOA in acoordance with this Resotutron mcludrng execution of subsequent

P documents and acceptance ot real prcperty from the Navy, or to otherwise etfectuate the

purpose and intent ot this Resolutron and 'E‘lDA’s performance under the EDC MOA; and, be it
FU RT!—EER RESOLVED That the TIDA Beard authonzes the Director to enter rnto any

amendments or modrt" catrons io the EDC MOA that the Drrector determines, in consuttatron

with the City Attorney, are in the best interest of TIDA, do not matenally decrease the benefrts

foor materralty increase the obhgatzons or [1abrlrttes of TIDA and are in comptrance with all

applrcable Iaws
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_ CEPT[FICATE OF SECRET AF{Y _
i hereby certify that | am the dufy elected Secretary of the Treasure isEand .

Deve!opment Authority, a California nonproﬁt public benefit corperatmn, and that the

- above Reso[ution was duly aciopted and approved by the Board of D[rectors of the

| Author:ty ata properEy noticed meeting on Apr:i 21, 281 1.

/‘

Jean-Paul Samaha, Secretary -
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