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Amended in Committee

| FILENO. 110340 5/22011 . - RESOLUTION NO.

e
iy

[Public Trust EXchange Agreement - Treasure lsland/Y erba Bvuena Island]

Resolution approving the Publio Trust Exchange Agreement between the Treasure _ |

Island Development Authonty and the Callfornla State Lands Commlssmn in

furtherance of the Treasure Island/Yerba Buena lsland Pl'O]eCt adopting flndlngs under

the Callforma Envrronmental guahg Actthatthe—llubl%irust—%eehangeaﬂcgreement—ls

WHEREAS,- Former Naval Station Treasure Island (the "Base" or "Treasure Island") is
a former military‘bas_e consisting of alpproximately 550 acres.on.Treasur_e Island and Yerba
Buena Island, and is ‘currently oWned by the United States of America, acting by and ‘through
the Department of the Navy (the "Navy") and -
| WHEREAS, The Base was selected for closure and dlsposmon by the Base
Reallgnment and Closure Commrssnon in 1993, acting under Public Law 101-510, and lts
subsequent amendments, and the Base ceased operatlons in 1997 and, |

WHEREAS, Under the Treasure lsland Conversion Act of 1997 (AB 699) (the
"Conversion Act"); Wthh amended Sectlon 334392.5 of the Callfomla Health and Safety Code
and added Sectron 2.1to Chapter 1333 of the Statutes of 1968 the State Leglslature '

‘ (l) granted to the Board of Supervnsors the authorlty fo deSIQnate the Treasure Island

Development Authority ("TlDA") as a redevelopment agency under the Cahfornla Community

Redevelopment Law (California Health & Safety Code § 33000 &t seq.) with authority over the

'Base, and (ii)‘ with respect to those portions of the Base that are subject to the public trust for

commerce, navigation and fisheries (the "Public Trust"), vested in TIDA the authority to

ladminister the Public Trust as to such property: and,

: MayorLee , o o ' ’ ' o :
' ) . _ . ~ Page1
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WHEREAS, The Board of Supervrsors subsequently desrgnated TlDA as the |

|| redevelopment agency for Treasure lsland in 1998; and,

WHEREAS, In 1994 the Treasure Island/Yerba Buena lsland Crtrzens Advisory Board

("CAB") was formed to (1) re_vrew reuse planning efforts for Treasure Island by the San

Francisco Planning Department and the San Francrsco Redevelopment Agency, and (2) make |-

recommendations to the City's Plannrng Commlssron and Board of Supervrsors and,

WHEREAS, After completron of a competrtrve master developer selectron process in :

. 2003 TIDA and Treasure Island Communrty Development LLC (“Developer“) entered rnto an

Exclusrve Negotratmg Agreement wrth respect to portions of Treasure lsland and Yerba

Buena lsland o facrlrtate the plannrng for the reuse and development of the Base (the

_ “Prolect“) and,

WHEREAS, In 2006, the Board of Supervrsors by Resolutron No. 699-06 endorsed a

‘ Term Sheet and Development Plan for the Pro;ect and in May of 2010,.the Board of
' Supervrsors endorsed a package of legrslatlon that rncluded an update to the Term Sheet and

' Development Plan, terms of an Economic Development Conveyance Memorandum of

Agreement for the conveyance of the srte from the Navy io the City, and a Term Sheet

_ between TlDA and the Treasure Island Homeless Development Initiative ("TlHDl ), in

Resolutlon Nos. 242 10, 243- 10 and 249- 10 copres of which Resolutrons are on file with the
Clerk of the Board of Supervrsors in File Nos. 061498 100428, 100429 and 100432 and
mcorporated herern by reference and,

WHEREAS TIDA, the City and the CAB have been working for more than a decade to ‘

‘plan for the reuse and development of Treasure lsland and, as a result of this communrty

based planning process TlDA and Developer have negotrated a Drsposrtron and -

Development Agreement and other transactron documents for the conveyance, management

: 'and development of portrons of the Base described as the "Pro;ect Site" in the Drsposrtron and

. 'MayorLee o . S
.|| BOARD OF SUPERVISORS , . B S ‘ . Page2

S 4/27/2011
565 : n\spec\a52011\0600537\00696642 doc




" —

G R WO N = O 0 ® N OO R BN DO ©® 0N D g A W N

Development Agreement, a copy of which is on file with the Clerk of the Board of Supervisors

in File No. 110291, and is incorporated herein by reference as though f_ully-set forth herein; -

-and,

WHEREAS, The Project n"'ray include (1) up to approximately 8,000 new residential

units, at Ieas't 25 percent of which (2,000 units) Wili-be made‘aff.ordable. foa b_road ra‘nge of

- very-low to moderate income households, including 435.units to be developed by TIHDI’s

‘member organizations,. (2) adaptive're-use of approXimate'Iy 31 1',000 square feet of historic

structures, (3) up to approxinﬂately 140,000 square feet of new retail uses and 100,000 square |
feet of commercial office space (4) approxrmately 300 acres of parks and open space, (5)
new and/or upgraded publrc facrhtres rncludrng a joint police/fire station, a school, facrlrtres for |
the Treasure Island Sarllng Center and other community facmtres (6) a 400-500 room hotel
(7) a new 400 slip manna and (8) transportation rnfrastructure rncludrng a ferry/quay
rntermodal transit center; and, ' o

WHEREAS To rmplement the Pro;ect TIDA and Developer have negotrated among

other agreements a public trust exchange agreement (the "Exchange Agreement") between

.\ TIDA and the California State Lands Commission ("State Lands"), a copy of which is on file

wrth the Clerk of the Board under File No. 110340, and is rnoorporated neretn by reference; K
and, _ | o ' | "

| WHEREAS, The extent to which the Public Trust covers landaon,Trea-sure Island is
subject to vdispute, and the State and the federal gox'/ernment disagree as to the .etfect of the
NaVy’é 1944 condemnation of Treasure Island on the existenoe of the Public Trust on those |

lands; and, _
WHEREAS The exrstrng configuration of trust and non—trust lands on Treasure Island

| .. and Yerba Buena Island is such that the purposes of the Public Trust cannot be fully realized,

and the Proreot cannot be developed due to th|s uncertamty and

Mayor Lee
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WHEREAS, To remedy this situation; the Treasure Island Public Trust Exchange Act,
Chapter 543, Statutes of- 2004 as- amended by Chapter 660, Statutes of 2007 and Chapter

" 11208, Statutes of 2009 (“Exchange Act’), authonzes a land exchange to resolve. thls :

uncertainty in a manner that furthers the purposes of the PUbllC Trust andl to provnde a more

useful conflguratlon of trust lands by placing the Public Trust along the entire shoreline of

| Treasure lsland and on other lands on both Treasure Island and Yerba Buena Island, of hlgh

value to the Public Trust, wh|le removnng the Public Trust from lands in the interior of Treasure -

lsland that are cut off from the water thereby removmg lmpedlments to thelr reuse and

_development and

WHEREAS The Exchange Agreement lmplements this exchange through a serigs of -
phased conveyances, by which State Lands will take title to the lands from' TIDA and convey )
them back o TlDA either subject to or free of the Publrc Trust; and, o

WHEREAS ‘The exchange does not include the Job Corps parcel on Treasure lsland,'

but the Exchange Agreement prowdes that it may be lncluded in the future n‘ it is transferred

out of federal ownership; and

WHEREAS, Following these conveyances TlDA would hold the Public Trust lands as
trustee, subject to the terms and. conditions of the leglslatrve grant in the Conversron Act the
Exchange Act and appllcable law; and,

WHEREAS The Exchange Agreement contalns prov15|ons to ensure that publlc access is

| prowded to Publlc Trust lands and that views of the Bay from certain PUbllC Trust lands on

Yerba Buena Island are protected and

_ WHEREAS, On April 21— . : 2011 the Plannlng Comm|SS|on by Motron

No. 18325 : and the TIDA Board of Directors by Resolution-No. 11- 11-14-

. 04/21. 3 , aS COo- lead agencnes certlfled the complet|on of the Flnal

Mayor Lee '. ' R _ L :
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| Environmental Impact_ Report for the Project,' of which the Trust Exchahge Agreement forms a

‘ba.rt; and,’

» WHEREAS Concurrently wnth this Resolutlon the Board of Supervnsors has adopted
Reéolutlon No. o adoptlng ﬂndmgs under the Caln‘omla Enwronmental Quah_g/:
|| Mayor Lee _ ‘ ; i ' o
BOARD OF SUPERVISORS : o o S _ Page 5
o : : - 4/27/2011
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and,

., _A_g_tGEQA including the adoption of a mitfgation monitoring and reporting,program.an-d a

‘statement of overriding considerations in connection with the development of the Project,

whrch Resolution is on file with the Clerk of the Board of Supervrsors in File No. 100328, and-
lncorporated herein by reference and,

: WHEREAS The Exchange Agreement was presented fo the CABata duly notlced

| public. meetlngs on March 15, 2011 - ——2041, and on April
19. — , 2011 the CAB voted to recommendeﬁdereethe Exchange Agreement

| WHEREAS The Exchange Agreement was'presented to the TlDA Board of Directors

‘ at aduly notlced publrc meetlngs on March 22, 2011 and = — —20 '1}1 and on

Agrrl 21 R 2011 the. TIDA Board of Drrectors voted to approve the Exchange
Agreement and ' _
WHEREAS TIDA’s organlzatronal documents requiré TiDA to obtain approval from the

Board of Supervrsors priorto. entenng into contracts with a tenn of more than 10 years or $1

: mlllron or more in ant|c1pated revenue and

WHEREAS, The Exchange Ag reement is antrcrpated to have a term in excess of 10

years now, therefore be it

F—UR—'FHER—RES@LJJED—That in order to effectuate the development of the PrOJect the

Board of Superwsors approves the Exchange Agreement, and authonzes the Treasure Island

- Prolect Directo IJ-DAs-Drreeter—efRedevelepmeﬂt or his or her desrgnee ("Drrector") to

Mayor Lee
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~lland, be it

execute, deliver and perform the Exchange Agreement substantially in the form in the Board

of Supervisor's file; and be it

_ FURTHER RESOLVED, That the Board of Supervisors authonzes and urgesthe . -
Director; pnor o execution of the Exchange Agreement to make changes and take any and

all steps; rncludlng but not llmlted to, the attachment of exhibits and the making ot correctlons '

‘las the Director determlnes in consultation w1th the City Attorney, are necessary or

appropriate to consummate the Exchange Agreement i in accordance wnt_h this Resolution;

|| provided, however, that such changes and steps do not materially decrease the be'neﬁts toor -

matenally lncrease the obligations or llabllltxes of TIDA or the Ctty and are in comphance with

all appllcable Iaws and, be it v
FURTHER RESOLVED, That all actions heretofore taken by the ofﬁcers of the: City and

- || TIDA with respect to the Exchange Agreement are hereby approved confirmed and ratlfled

FURTHER RESOLVED, That the Board of Supervisors authoriZes and urges all

officers, employees and agents of Tl DA and the City to take any and all steps as they deem

necessary or appropnate to the extent permltted by apphcable law, in order to consummate :

the Exchange Agreement in accordance with thls Resolutlon mcludtng execution of
subsequent documents and conveyance of real property to, and the acceptance of real
property from, State Lands, or to otherwise effectuate the purpose and intent of this
Resolution and TIDA's performance,un.der the Exchange Agreement; and,:-be it

_ FURTHER RESOLVED, That the Board of‘Supervisors authorizes the Director to enter

into any amendments' or modifications to the Exchange Agreement that the Directdr |

|| determines, in consultation with the City -Attorney, are in the best interest of TIDA and the City,.

do not materially decrease the benefits to or materially increase the obligations- or liabilities of

TIDA and the City, and are in‘_compliance with all appl_icable taws_.'

Mayor lee ) . _ o . _
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April 27,2011

: _Re:

Ms. Angela Calvillo, Clerk
Board of Supervisors
City and County of San Francisco
City Hall, Room 244 :
1 Dr. Carlton B. Goodlett Place

/ San Francisco, CA 94102

-Tm.nsm.lttal of Planmng Deparhnent Case Number 2007. OQOSBEI\ERTUWZ to the
. Board of Supervisors; - : :
_Treasure Island/Yerba Buena Island Project

[[D22%, II'D’- 1, 1teB4p =~

'SAN FRANCISCO. . .
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Planning Commission Recommendation: Approval .
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- 1658 Mission St.
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Infoffiation:
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On Apnl 21, 2011, the Sa.n Francisco Planmng Comr.russxon (herema.fter "Comrmssron") o
conducted a duly noticed joint hearing with the Treasure Island Development Authority Board of
Dn'ectors on the Treasure Island/Yerba Buena Island Pro]ect. At the hearmg, the Comrrusmon
consxdered the proposed General Plan, Planning Code; and Zoning Map Ordinances which the
Comlmssmn uutlated on March 3, 2011. The Proposed Ordmances are as foliows

Amemdments to the General Plan wh1ch would amend the Transportahon Element the N

Recreation and - Open Space Element, the Commerce and Industry Element, the

. Community Facilities. Element, the ‘Housing Element, the Urban Design Elemerit, the- .
Land Use Index along with other minor General Plan map amendments; establish the

Treasure Island/Y erba Buena Island Area Plan (veferred to you separately by Mayor Lee
under File No. 110228)

Ammdments to the San Franv:lsco Planrung Code Sechons 102 5 and 201 to mdude the
Tréasure Island/Yerba Bueria Island Special Use District, Section 104 telating to height -
" and bulk limits for Treasure Island: and Yerba Buena.Island, add Section 24952 to

establish the Treasure Island/Yerba Buena Island Special Use District, add Section 263.26

to establish the Treasure Island/Ye erba Buena Island Height and Bulk District, and amend

No. 110229). |

Amend.ments to the San Franmsco Zorung Maps Whrch Would add new sectional map .

" Table 270 to recogmze this Dlstnct (referred to you separately by Mayor Lee u.nder Flle .

ZN14 to show the zoning designations of Treasure Island and Yerba Buena Island, add -

new sectional map HT14 fo establish the Height and Bulk District for Treasure Island and

. Yerba Buena Island, add new sectional map 5U14 to establish the Treastire Island/Yerba

*  Buena Island Speaal Use District (referred to you: separately by Mayor Lee under File

No. 110227)

“www.sfplanning.org "
' S X |
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Transmitial of P,Eam._tncr Comimission Actions
"Treasire Imanaf*f erba Euena Island ”m;ec:

At the. April 21, 2011 heazing, the Plarming Commission, along wiih the Treasure Island
Development Authonty certified the Final Environmerital meact Report (FE]R) under Mohon :
No. 18325 and Resoluhcm No. 11- 14—04/21 respectlvely ' .

.. Also at the - April 21, 2011 hearmv the Planning Commlssxon and the Treasure Istand
- -Development. Authonty Board of Directors made CEQA- fmdmgs mcludmg the adop’uon of a
- Mitigation Momtormg Reportmg Plog'ram (MI\/IRP) : .

: Finally, -at the April 21, 2011 heariz‘gg, the Corimission voted fo recommend approval of the
" proposed Ordinances described abave. The Planning Commission took other actions related to -
- the project including finding the Treasure Island/Yerba Buena Island Pro]ect consistent with the
General Plan and Planning Code Sectiori 101.1 and finding tHe office’ component of the Project .
‘consistent with Planning Code Sections 320-325. Other actions included approving the Design for
Development documen’c for the Pro]ect aswell as a Development Agreement for the Pro]ect

The Mottons and Resoluﬁon,and related 'information referred to here are béing.transmitted to
you along with actions by the Treasure Island Development Authority Board of Directors in a
comprehensive packet from the Office of Economic and Workforce Development. If you have any’
"questions or requn:e further mformatlon please do not hesziate to contact me.

Smcerely,

%/W a/u\,ﬁx» *ﬁL ey
" John Rahaim .
‘Director of Planning '

SANFRANCISCD-
PLARMING DEERTMEET_ Lo
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TI-YBI Exchange Agreement— DRAFT 4-14-11 .

" [Draft AgTeemem‘ sub]ecz‘ to ﬁm‘her revisior by State Lands Commzsszon sta]j‘ and approval by
the Commission] .

| Rjecorded-at the Request of and

When Recorded Mail to: @ g ‘
Jennifer Lucchesi, Esq. S
- Staff Counsel - = oz
Califomia State Lands Comnnssmn ‘ E :::; @ m.;‘?,
100 Howe Avenue, Suite 100-South 13% ?_1: =
Sacramento, California 95825-8202 L2 OTm
w §=Y

| STATE OF CALIFORNTA w95

, OFFICIAL BUSINESS: : EEEE o i
Document entitled to free - =~ - o P :

Recordation Pursuantto .
Government Code Section 27383 )
NO TAX DUE

[Space Above for Recordel s Use]
~TRUST EXCHAN GE AGREEMEN T EOR- _
. TREASURE ISLAND AND YERBA BUENA ISLAND

: Thrs TRUST EXCHANGE AGREEMENT FOR TREASURE ISLAND AND YERBA

BUENA ISLAND (“Agreement’ ") is dated for referenceasof ___,2011. The parties to the
* Agreement are the STATE OF CALIFORNIA, acting by and through the STATE LANDS

- COMMISSION (“Commission™), and the TREASURE ISLAND DEVELOPMENT
AUTHORITY (“TIDA”). The Commission and TIDA are referred to together as the “Parties.”

. This Agreement is entered into pursuant to the Treasure Island Public Trust Exchange Act,
Chapter 543, Statutes of 2004 as amended by Chapter 660, Statutes of 2007 and Chapter 208,

Statutes of 2009 (“Exchange Act”), and the Treasu.re Island Conversmn Act of 1997 Chapter
898 Statutes of 1997 (“Conversron Act”). ,

RECIT ALS

‘A. . This Agreement concerns real property Tocated within the site of the former Naval
. Station Treasure Island in the City and County of San Francisco (“City”). The “Public Trust -
Lands” are described in Exhibit A (“Legal Description of Public Trust Lands”). The “Trust’
‘Termination Lands” are described in Exhibit B (“Legal Description of Trust Termmatron
Lands™). The “Job Corps Parcel”is described in Exhibit C (“Legal Description of Job Corps
Parce]”). ‘The “Yerba Buena Non-Trust Lands” are described in Exhibit D (“Legal Description
.- of Yerba Buena Non-Trust Lands”). The Public Trust Lands, Trust Termination Lands, Job - )
~Corps Parcel and the Yerba Buena Non—Trust Lands together compnse the Iand descnbed in the
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- JOAKNE HAYESWHITE.
CHIER OF DEPARTRENT

TO:
FROM:

 DATE:

SUBJECT:

- Planﬁing Commission

SAN FRAhsc&sco FERE E}EPARTF&EEHT
C[TY AND COUNTY OF SAN FRANCISCO

Joanne HayéS'WhiT,e, ChIEf OfDCpartrﬂ ol
April 21,2011 ' '

Treasure Island Dévélppmenf Pfoj ect

The San Francisco Fire Department has bcen briefed on the layout and mfrastructure plan
-as it relates to the Treasure Island Development Project and has no objections to its
- movement forward. It is my understanding that as details of the plan are further refined,
the San Frarcisco Fire Department will havc the opportunity to review and approve all .
aspects that fall under 1ts authority. -

A B . EDWINM LEE
Y . : “.. MaYorR

698 SECOND STREET * SAN FrRA 0, CA 94107 - 415. 558 3400
. - WAL E.ORG’ .
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\' lT reasure lsland/Y erba Buena Istand Publlc Trust Exchange]
: Ftesolutlon approvmg the Publsc Trust Exchange Agreement between the Treasure

- Island Development Authonty and the Calrforma State Lands Commrssron in

furtherance of the Treasure island/Yerba Buena lsland Projeet. _ |
WHEREAS Former Naval Station Treasure lsland (the “Base or “Treasure lsland") is

a former mllrtary base cons:stlng of approximately 550 aeres on Treasure Island and Yerba

\ ‘Buena lslancf and is currently owned by the United States of Amerlca acting by and through

:the Department of the Navy (the "Navy") and

| - WH EREAS The Base was selected for closure and dlsposrtlon by the Base

- Realrgnment and Closure Commrssxon in 1983, ac:tlng under Publlc Law 101-51 O and lts

| subsequent amendments, and the Base ceased operations in 1997; and,

-WHEREAS, Under the Treasure lsland Conversron Act of 1997 (AB 699) (the _ |

"Conversnon Act") which amended Sectlon 334392, 5 of the Callfornla Health and Safety Cocte ‘
“and added Sectlon 211 Chapter 1333 of the Statutes of 1968, the State Leglslature

(i) granted to the’ Board of Supervrsors the author;ty fo desrgnate the Treasure Island.

Development Authority ("TIDA") as a redevelopment agency under the California Comm,unlty

' Redevelopment Law (Caln‘ornla Health & Safety Code § 33000 et seq ) with authority over the

- Base, and (i) WIth respeot to those portlons of the Base that are subject o the publtc trust for

commerce, nawgatlon and fisheries (the "Publlc Trust"), vested in TlDA the authonty fo -

: admlmster the Publlc Trust as to such property, and,

WHEREAS Under the Conversson Act and TEDA’s Artlcles of lncorporahon and-
Bylaws, TlDA actmg by and. through lts Board of Dzrec:tors (the “TIDA Board“), has the power

subject fo appl:cable laws, to selt lease exchange transfer, convey or otherwnse grant

- lnterests inor nghts touse or occupy all or any portzon of the Base and

Page 1
C4/20111
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: WHEREAS In 1994 the Treasore lsland’/Yetba Bdena lsland Citizens Advisory Board

( CAB") was tormed to (1} reVlew reuse planning eftorts for Treasure Island by the San’
Fr ancrsco P! anning Department and the San Francisco Redevelopment Agency, and (2) make
recommendatrons to the City's Plannmg Commlsszon and Board of Supervisors; and

WHEREAS Atter completson of a competltlve master developer selection process, in
2003 TIDA and Treasure lsland Community Development LLC ("Developer”) entered into an
Exclusive Negotratmg Agreement with respect to portions-of Treasure lsland and Yerba -
Buena Island to facilitate the p anning for the reuse and devetopment of the Base (the
“Pro;ect“) and , '

WHEHEAS in 2006, the Board of Supemsors by Resoluiion No. 699-06 endorsed a -
Terrn Sheet and. Development Plan for the Pro;ect and in May of 2010 the Board of

Supemsors endorsed a package of leglslatlon that rncluded an update to the Term Sheet and

'Deveiopment Plan, terms of an Economlc Development Conveyance Memorandum of

Agreement for the conveyance of the site from the Navy to the City, and a Term Sheet

between TIDA and the Treasure Island Homeless Development lnmatlve (“TEHDlv"), in

" Resolution Nos 242 10, 243-10 and 249- 10 and

WHEREAS Tl DA the Crty and the CAB have been working for more than a decade to
plan for the reuse and development of Treasure lsiand and, as a resuit of this. communxty

based planning process TIDA and Developer have nego‘lated a DlSpOSlflOﬂ and

s Development Agreement and other transaction’ documents belng consxdered by the TIDA

Board concurrently herewrth for the conveyance management and development of portlons of
the Base described as the "Project Site" in the Dlsposmon and Development Agreernent and

WHEHEAS The Project may lnclude (1) upto 8 OOO new resndentlal units, at least 25 -

| percent of whlch (2,000 onlts) will be made affordable to a broad range of very-low o

moderate income houssholds, inclu"dtng 435 units to be developed by TIHDI's member' '

Page 2
4/29/11
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organrzatrons (2) adapt]ve reuse of approxrmately 311 ,000 square feet of historic structures

(3) up to 140 000- square feet of new retarl uses and 100 000 square teet of commeroral office

_space (4) approxrmately 300 acres of parks and open space, (5) riew and/or upgraded publrc
" facrlrtres rncludrng a jornt polrce/ﬂre statron a school facrlrtres for the Treasure Island Sarlrng
- -Center and othier communrty facrlltres (8) a 400—500 room hotel, (7) a new 400 slip marina,

o and- (8) transportatron lnfrastructure rncl ud rng a ferry quay/lntermodal transit center and

WHEREAS To lmplement the Project, TIDA and Developer have negotrated among

other agreements a publlc trust exc:hange agreement (the “Exchange Agreement") between

- TIDA and the Caln‘ornra State Lands Commrssron ("State Lands") attached as Exhrblt Ato

thls Resolutron and incorporated hereln by reference and

WHEREAS The extent to Wthh the Pubiro Trust covers lands on Treasure lsland is-

o sub;ect to dispute, and the State and the federal government drsagree as to the etfect of the

_ Navy‘s 1944 condemnation of Treasure lsland on the exrstence of the Publlc Trust on those

L

lands and

"WHEREAS, The exrstrng conﬂguratron of trust and non-trust lands on Treasure lsland

. and Yerba Buena lsland is such that the purposes of the Publrc Trust cannot be fully realized,

‘ and the Project cannot be developed due fo this uncertalnty and

WHEREAS, To remedy this situation, the Treasure Eslancl Public Trust Exchange Act

v | Chapter 543, Statutes of 2004 as amended by Chapter 660, Statutes of 2007 and Chapter

208 Statutes of 2008 (“Exchange Act’), authorrzes a land exchange to resolve thrs t

. uncertainty in a manner that furthers the purposes of the Public Trust and to proylde a more

useful conﬁguration of trust lands by placi'ng the Public Trust along the entire shoreline of

'Treasure lsland and on other lands on both Treasure Island and Yerba Buena Esland of high

value to the Publlc Trust, whlle removmg the Publlc Trust from lands in the rntenor of Treasure

, - Page 3
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Istand that are cut off from the water, thereby removing impedimerits fo their reuse and

development; and," - - -
: WH-EREAS The Exch~ange Agreement Emp{ements this exchange throu'gh a series of

" phased conveyances by which State Lands will take tltie io the lands from TIDA and convey "

them back o T DA either subject to or free of the Public Trust: and,
WHEREAS The exchange does not lncfude the Job Corps parcel on Treasure lsland, -
but the Exchange Agreement prowdes that it may be rncluded in the future if it is transferred
out of federal ownershlp, and, , o |
WHEREAS, Foilowmg these conveyances TIDA would hoid the Public Trust lands as
trustee subject to the terms and ccndrtlons of the leglslatsve grant in the Conversion Act, the:

Exchange Act and apphcable law; and,

WHEREAS, The_hExchange Agreement containe pre\rieions to ensure that pubkic'access is

lpr’ovided to Public Trust lands and that views of the Bay from certain Public Trust lands on

- Yerba Buena Island are protected; and,

WHEREAS, On Aprit 21, 2011, the Planning Gommission by Motion No. 18325 and the

'T!DA Board of Directors by Resolutron No. 11- 14 O4JZt as co- lead agencres certltred the

completxon of the Frnal Env1ronmental lmpact Report for the Prolect .of which the Trust

Exchange Agreement forms a part; and,

WHEHEAS On April 21 2011, the TIDA Board of Dlrecters by Resolutlon No. 11 -15-
04/21, adopted environmental findings pursuant to the C.alrfomla Environmental Quahty Act -

with respect (o approval of the Project, incfuding a mttigation monitoring and reporting -

o program and a statement of ovemdlng consrderatrons, and

WHEREAS, The Exchange Agreement was presented to the CAB at a duly notrced
public meetmg on March 15 2011, and on April 19 2011 the CAB voted to recommend the

Exchange Agreement; now, therefore be lt

., Page 4
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RESOLVED That rn order to effectuate the devetopment of the Pro;ect the TIDA
Board approves the Exchange Agreement and authorizes the Treasure Island Project Director ,

("Drrector”‘) to execute, detrver and perform the Exchange Agreement subject to obtarnrng

Board of Supervrsors approval of the Exchange Agreement and, be rt

FURTHEH HESOLVED That the TIDA Board authonzes and urges the Director, prror I

' to executron of the Exchange Agreement fo'make changes and take any and all steps

‘rncludlng but not lrmrted fo, the attachment of exhibits and the making of correctrons as the

Direcior determines, rn consultatron with the Crty Attomey, are necessary or appropnate fo
consummate the Exchange Agreement in accordance ‘with thls Resotutron prowded '

however that such changes and steps do not materially decrease the benefrts to or materially

_-mcrease the obhgatrons or lrabr[rtres of TIDA, and are in compirance with alt apptrcable laws; |

| and be it

- FU RTH EFt RESOLVED That all actrons heretofore taken by the officers of TIDA wrth
respect fo the. Exchange Agreement are. hereby approved confrrmed and ratrﬁed and, be it
-FU RTH ER RESOLVED, That the Tl DA Board authorizes and urges all officers,

empioyees and agents of TIDA and the Crty o take any and all steps as they deem

necessary or appropnate to the extent permrtted by applrcable [aw in order to consummate
.the Exchange Agreement in accordance wrth this Resolutron rnctudrng executton of -

. subsequent documents and conveyance of real property to and the aoceptance of real

property from, State Lands, or fo otherwrse eﬁectuate the purpose and lntent of this

_ Resolutron and TlDA's pertormance under ithe Exchange Agreement and be lt .

- FUHTHER RESOLVED, That the T[DA Board authorizes the Director io enter into any

. amendments or modrftcatlons fo the Exchange Agreement that the Drrector determrnes in

' 'consuitatron wrth the City Attorngéy, are in the best interest of TIDA do not materially decrease

n
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the benefits to or materially increase the obﬁgaﬁons or liabilities of TIDA, and are in

-pompﬁahoe with all applicable laws.

| ~ CERTIFICATE OF SECRETARY
' I hereby certify that [ am the duly elected Secretary of the Treasure Island

Development Authofity, a Cafifomia nonprofit public benefit corporation, and that the

A above Resolution was 6uly adopted and approved by the Board of Directors of the

g Authorfty at a properly noticed meeting on April 21, 2011. .

Jean-Paul Samaha, Secretary
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