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**REVISED AWARD LETTER**
November 6, 2024

Daniel Adams, Director

Mayor's Office of Housing and Community Development
City and County of San Francisco

1 South Van Ness Avenue

San Francisco, CA 94103

Dear Daniel Adams:

RE: Revised Award Announcement — Infill Infrastructure Grant Program
Notice of Funding Availability Fiscal Year 2020/2021, Round 7
City and County of San Francisco — Balboa Reservoir QIA
Contract No. 21-11G-16857

The California Department of Housing and Community Development (“Department” or
“HCD”) is pleased to announce City and County of San Francisco have been awarded a Infill
Infrastructure Grant Program (l1G), revised award in the amount of $20,095,616—reduced
from $26,000,000. This revision resulted from a change in the Qualifying Infill Projects (QIP)
for the Qualifying Infill Area (QIA) to remove buildings C, D, and F from the Balboa Reservoir
Master Plan. In their place, a new QIP is being added: Balboa Reservoir Building A is being
added to the QIA. This letter constitutes notice of the designation of IIG funds for the City and
County of San Francisco and fully replaces the letter originally issued on December 2, 2021.

Program Award Amount | Contract Number
Infill Infrastructure Grant (IIG) Program $20,095,616 21-11G-16857

Infrastructure Grant Program (liG), Round 7, NOFA award is under a media and public
announcement embargo until released by the Office of the Governor or otherwise
notified by HCD staff. HCD will provide updates on the timing of the public award
announcement and provide a social media toolkit and a quote from the HCD Director
for use in local media releases. During the embargo period, this conditional award
letter may be submitted in applications to California Tax Credit Allocation Committee
(TCAC) and California Debt Limit Allocation Committee (CDLAC).

The Conditional Award is based on and subject to the Applicant Representations and the
Terms and Conditions of Conditional Award, both as further specified and described in this
notice of the Conditional Award (the “Conditional Award Commitment”). This Conditional
Award may only be accepted by timely delivery of a fully executed Acceptance of Terms and
Conditions of Conditional Award form to the Department (an executed copy of this form is
enclosed herein).
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Applicant Representations — Basis of Conditional Award

In response to the above-mentioned NOFA, the Awardee(s) submitted an application for
grant funding of the Project (that application, and all communications and documentation
submitted to the Department in support thereof, the “Application”).

The Department is making this Conditional Award to the Awardee(s) on the basis of, and
in reliance upon, the representations, warranties, projections, and descriptions that the
Awardee(s) submitted as part of the Application (the “Applicant Representations”).

The Department may rescind this Conditional Award if the Department discovers, at any
time prior to disbursement of the Conditional Award, that the Applicant Representations
included material misrepresentations or omissions, regardiess of whether or not such

misrepresentations or omissions were innocent, unintentional, and/or based upon belief.

Terms and Conditions of Conditional Award

TIME IS OF THE ESSENCE IN THE SATISFACTION OF THESE TERMS AND
CONDITIONS OF CONDITIONAL AWARD.

The Department may rescind this Conditional Award if any of the terms and conditions
enumerated in this Section Il (the “Terms and Conditions of Conditional Award”) are
not timely satisfied. The Terms and Conditions of this Conditional Award and their
corresponding timelines are described below.

If the Terms and Conditions of this Conditional Award are timely satisfied, the
Department will (i) promptly provide a written notification to the Awardee(s) via
electronic mail; and (ii) circulate an executed copy of an STD 213, Standard Agreement,
for all appropriate signatures and approvals in accordance with the timeline specified in
Section il of this Conditional Award Commitment.

All timelines shall be calculated in calendar days. Any deadline falling on a weekend or
State of California holiday shall be extended to the next business day.

A. Timely Execution of Acceptance of Terms and Conditions of Conditional
Award Form

The Awardee(s) shall execute and deliver a copy of the enclosed Acceptance of
Terms and Conditions of Conditional Award to the Department within ten (10)
calendar days of the date of this Conditional Award Commitment. The Department
will deem this condition to be unsatisfied if it receives an executed Acceptance of
Terms and Conditions of Conditional Award that has been substantively modified,
altered, or amended in any way. The signed Acceptance of Terms and Conditions of
Conditional Award form must be submitted to infill@hcd.ca.gov.

B. Timely Delivery of Authorization and Organizational Documents
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If not provided at the time of application, the Awardee(s) shall deliver to the
Department, within sixty (60) calendar days of the date upon this Conditional Award
Commitment, a legally sufficient set of Authorization and Organizational Documents,
as further described and specified below. Specifically, the Awardee(s) shall deliver a
duly adopted authorizing resolution, as well as a complete and duly filed or adopted
set of organizational documents and all amendments (the “Authorization and
Organizational Documents”), for each of the following entities as applicable:

e each Awardee entity; the ultimate borrower of the Conditional Award funds (the
“‘Borrower”); and,

e each separate legal entity that is part of the Awardee’s or Borrower's
organizational structure.

Each entity’s resolution must constitute, to the Department’s reasonable satisfaction,
an unconditional, duly adopted, and legally binding authorization of the entity to
accept the total amount of these Conditional Award funds, to fully participate in the
relevant Department program, and to be legally bound by the requirements of the
Department program. The Department may agree to an extension of fifteen (15)
calendar days based on the Awardee’s demonstration of necessity.

Note: Local Public Entities, as defined in the above-mentioned NOFA and/or Final
Program Guidelines, are not required to submit a complete and duly filed or
adopted set of organizational documents and amendments. Both the
Conditional Award and this Conditional Award Commitment are subject to
Health and Safety Code section 50406, subdivision (p), as subsequently
amended (“AB 1010”).

The Department has posted resolution templates on its website as informational
guidance. Please note that use of the resolution templates is not compulsory.
However, use of the provided templates will assist in the timely review and approval
of the Standard Agreement. While entities may choose to use modified language in
their resolutions, Sponsors should be aware that this may delay preparation of the
Standard Agreement or, if deemed insufficient, may result in the need to submit a
revised resolution.

At any point prior to disbursement, the Department may also require the Awardee(s)
to resubmit Authorization and Organizational Documents if the original submittals
were determined to be inaccurate or incomplete.
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IV.

Delivery of Standard Agreement

In an effort to be responsive to each Awardee’s closing needs and to ensure timely
commitment of funds, the Department commits to delivering an executed copy of the
Standard Agreement relative to this Conditional Award within ninety (90) calendar days
of receiving all required documents, including all legally sufficient Authorization and
Organizational Documents, in connection with this Project and as applicable.

Your contract is assigned to a Single Point of Contact (SPOC), Sheila Anadon, IIG
Representative I, Program Design and Implementation Branch, at (916) 841-8309 or
Sheila.Anadon@hcd.ca.gov, which will serve as your contact for any and all inquiries
related to the development and execution of the Standard Agreement. If this project has
previously received funding from HCD, this new award will be referred to the same
contact as your previous award so as to minimize the points of contact from within
HCD. You will receive an email from your SPOC within 48 hours of receipt of your
signed Acceptance of Terms and Conditions of Conditional Award.

Among the responsibilities of the SPOC will be to maintain contact throughout the next
several months as you work to secure all necessary funding sources to begin
construction. Your SPOC will be reaching out to you monthly to inquire on status and
progress. In the meantime, should you have any changes to the status or make up of
your project we ask that you communicate these changes as soon as possible to your
assigned SPOC.

Deadline to Secure Permanent Financing

Please note, that the Awardee must secure all permanent financing, including tax credits
and bond allocations, within 24 months of the date of the first Department funding award
to the Project, consistent with the Department’s Disencumbrance Policy (Administrative
Notice Number 2022-02: Disencumbrance Policy). Sponsors must demonstrate that all
permanent financing is in place allowing the project to commence construction. Failure
to meet this requirement shall result in the withdrawal or recapture of this Conditional
Award and any other prior or subsequent funds awarded to the Project.

Congratulations on your successful Application. For further information, please contact your
SPOC as outlined in Section Hll above.

Sincerely,

/
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Jennifer Seeger
Deputy Director
Division of State Financial Assistance

Enclosure: Acceptance of Terms and Conditions of Conditional Award form



California Department of Housing and Community Development

Infill Infrastructure Grant Program, Round 7
Notice of Funding Availability

Acceptance of Terms and Conditions of Revised Conditional Award

City and County of San Francisco (“Awardee”)
Balboa Reservoir QIA (“Project”)

Infill Infrastructure Grant Program NOFA award totaling $20,095,616 (“Conditional Award"),
as detailed below:

Program Award Amount | Contract Number
Infill Infrastructure Grant (IG) Program $20,095,616 21-11G-16857

By signing this Acceptance of Terms and Conditions of Conditional Award, the Awardee
acknowledges having read and fully understood the terms and conditions of the Conditional
Award Commitment, December 2, 2021, and revised November 6, 2024, in connection with the
Project.

Infill Infrastructure Grant (IIG), Round 7, NOFA award is under a media and public
announcement embargo until released by the Office of the Governor or otherwise
notified by HCD staff. HCD will provide updates on the timing of the public award
announcement and provide a social media toolkit and a quote from the HCD Director for
use in local media releases. During the embargo period, the conditional award letter
may be submitted in applications to California Tax Credit Allocation Committee (TCAC)
and California Debt Limit Allocation Committee (CDLAC).

In addition, the Awardee(s) acknowledges having read and fully understood all of the
Department’s requirements relative to the Conditional Award, including the requirements set
forth in Administrative Notice Number 2022-22: Disencumbrance Policy, and the Awardee
agrees to abide by and comply with those requirements.

In addition, the Awardee(s) must acknowledge that it has reviewed and verified the accuracy of

the-project repo ared by the Department no later than [Date].
\(-\3- 0

Daniel Adams, Director Date
City and County of San Francisco

** For HCD Use Only **

o Authorized Representatives Verified
o All Parties Signed
Date Received:
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December 2, 2021

Eric D. Shaw, Director

Mayor's Office of Housing and Community Development
City and County of San Francisco

1 South Van Ness Avenue

San Francisco, CA 94103

Dear Eric D. Shaw:

RE: Award Announcement — Infill Infrastructure Grant Prg
Notice of Funding Availability Fiscal Year 2020/2021,
City and County of San Francisco — Balboa Res
Contract No. 21-11G-16857

The California Department of Housing and Communit elog®ient (Department) is
pleased to announce City and County of San e) has been awarded
an Infill Infrastructure Grant (11IG) Round 7 a mount of $26,000,000. This
letter constitutes notice of the designatio the Awardee.

The Awardee will be able to draw down
executed, and any general and

s wh e Standard Agreement is fully
ions have been cleared in writing.

The Department intends to iss
documentation required

d Agreement within 90 days of receipt of the
tract. A program representative will be in
discuss and confirm any documents needed.

Deputy Director
Division of State Financial Assistance
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October 23, 2024

Eric D. Shaw, Director

Mayor's Office of Housing and Community Development
City and County of San Francisco

1 Van Ness Avenue

San Francisco, CA 94103

Dear Eric D. Shaw

RE: Infill Infrastructure Grant, Round 8, Large Jurisdiction
Project: Balboa Reservoir QIA
Contract No. 21-1iG-16857
Remove Required QIP#1 Balboa Reservoir, Building C&D to replace with Balboa
Reservoir, Building E; Remove QIP#3 Balboa Reservoir, Building F from the
project; Add Balboa Reservoir, Building A as QIP #2

The California Department of Housing and Community Development (Department)
previously awarded the Mayor’s Office of Housing and Community Development, City
and County of San Francisco (Awardee) $26,000,000 on December 2, 2021. You advised
the Department on July 14, 2024, that there was a change in the Qualifying Infill Projects
(QIP) for this Qualifying Infill Area (QIA) and that we would be removing buildings C, D, and
F of the Balboa Reservoir Master Plan. In their place you would like us to add a new QIP,
Balboa Reservoir, Building A, to the QIA.

‘Included QIP’s at thga time of award:

[ QIF flame R QIR (Describe unt mi and tenant population) QIP Address Qi City CIP Zip Cenzus Trau AP
Balboa Reservon Bulding [Balbea Resersoit Sutdings CAD ar2 a proposed nevs consteuction |11 Frida Watlo Way San Frantisco|94112 - Elock 21806l
S R|C+D 24%.umit maret (ate devslopment locatzd at 11 Foda Kahle Way €07:931000 196
;. e n San Francisco Calformia  The pro;aet will ofier a o of 3iudios,
2 O cne badrooms, 1o bedrooms. and thide hadrgems, vath amanitia s
E g A S - shatanabutn sk onan finact contas.and snal.taa nisnn
Balboa Reservou Bulding jBaltca Reservor Building E is a proposed nawi constiuchien 324- 111 Faca Kahlo Vay San Francisco (22112 caeren | Elock 3380108
& e unit Lov Income Housieg Taw Credit fLFTC)Y devslopmant 6075031000 189
Q. localsd at 11 Foda Way, m San Francisco Caldorna The
Q property will afar 123 afardadle rental urns 1estncied to
Louaeholds eacina 30420, A0, and A0 naicant nf tha azea median
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As proposed:

Balhoa Reseryoir Buildmg {Baihoa Reservor Building € s a pieposed new 11 Friga Kahto YVay San a2t . Block
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This change will impact the approved award by $5,904,384 The award is amended to
$20,095,616. The unit mix for this project is updated to the following for Required HD#1:

As Proposed
Barms | % AMI | # Units | M3X et Proposed
rent net rent

1 30% 15 $1.101.00 $1.101.00
1 50% 18 $1.836.00 $1.836.00
1 60% 23 $2.203.00 $2.203.00
2 30% 10 $1.322.00 $1.322.00
2 50% 6 $2.056.00 $2.056.00
2 60% 17 $2.644.00 $2.644.00
3 30% 6 $1.498.00 $1.498.00
3 50% 6 $2.435.00 $2.435.00
3 60% 20 $2.850.00 $2,850.00
2 manager 1 $0.00 50.00
20 47% 122 1$17.945.00 $17.945.00

For further information, please contact me at Barbara.Sargent@hcd.ca.gov or (916) 820-1285.

Sincerely,

Bt~

Barbara Sargent
Climate Program Manager
Program Design & Implementation



