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FILE NO. 110784 = f : ~ ORDINANCE NO.
o _ : RO #12004

[Setting San Francrsco Bay Area Rapid Transit District's Property Tax Rate to be Included in
the City’s Overall Property Tax Rate - FY2011 2012] _ R

Ordinance providing revenue and levying property taxes for 'Sen Francisco Bay Area

|l Rapid transit District purposes for FY ending June 30, 2012.

Be Vit ordarned by the People of the City and County of San Francisco:

SECTION 1. Under and pursuant to the law of the State of California and in conformity

1 therewith a tax is: hereby levied for San Francrsco Bay Area Rapld Transit District purposes for

fiscal year endlng June 30, 2012 on all property real and personal in the City and County of
San Francisco, except such property as is by law exempt from texatron, in the sum of $0.0104
on'each $100.00 valuation of said taxable property as thersame appears upon the secured

assessment roll of the said City and County for said fiscal year; which said sum is "h'ereby

apportioned as follows;

For General Operations, the rate of | _ ~$0.0083
|| For General Obligation Bond Debt Service, the rate of ~ $0.0041
TOTAL | | | ~ $0.0104
Prepared By:- | ' ' _ Approved As to Form:

Dennis J Herrera City Attorney

/@D LB

Contéﬂe/ _ o " Deputy City Attorney

Mayor Lee

BOARD of SUPERVISORS 6 0‘




BUDGET AND FINANCE COMMITTE....[EETING ' S SEPTEMBER 7, 2011

| Department:
- | Controller

Items 16, 17, 18 and 19 AR
Files 11-0781, 11-0782, 11-0783 and 11-0784

, C e " Legislative Objectives- .
e Tiles 11-0781, 11-0782, 11-0783 and 11-0784: Ordinances providing revenue and levying
|~ Property Taxes in FY 2011-2012 for (a) the City and County of San Francisco, including |.
establishment of the pass-through rate for residential tenants pursuant to Chapter 37 of the.
City’s Administrative Code (File 11-0781), (b) the San Francisco Community College
District (File 11-0782), (c) the San Francisco Unified School District (File 11-0783), and
* (d) the Bay Area Rapid Transit District (File 11-0784). - T :

- Key Points .
| o - The FY 2011-2012 proposed combined total Prdpe_rty" Tax rate Qfl$1.1718 is an increase
of $0.0078 or 0.67 percent from the existing FY 2010-2011 Property Tax rate of $1.164
primarily due to (a) increased debt service for the City and County of San Francisco and
(b) increased debt service for the San Francisce Unified School District.

| » The proposed FY 2011-2012 Property Tax rate would result in an $82.57 increase in

* Property Taxes for the homeowner of a $500,000 single family residence, from $5,738.52
in FY 2010-2011 to $5,821.09 in FY 2011-2012. The Property Tax increase includes (a)
the increase in the Property Tax rate included in the proposed ordinances, (b) a cost of '
living adjustment in assessed values of 0.753 percent, and (c) 2 homeowner’s exemption
of $7,000... - ’ * : |

Recommendation

. Apiarové the proposed .ordinanr.lce:s. h

SAN FRANCISCO BOARD OF SUPERVISORS - BUDGET AND LEGISLATIVE ANALYST |

16,17,18%19-1
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BUDGET, AND FINANCE COMMITTEE MEETING  SEPTEMBER7,2011 -

8 MANDATE STATEMENT

" Property Tax Rate

" Qection 2151 of the California Revenue and Taxation Code.states that the Board of Supervisors
shall establish county and district tax rates. Section 37.3 (a)(6) of the City’s Administrative
Code (the Residential Rent Stabilization and Arbitration Ordinance) allows landlords to pass
_ through to tenants-a portion of Property Taxes. The proposed ordinances (Files 11-0781
through 11-0784) would establish the Property Tax rates and pass-through rates for FY 2011-
2012. . . ' S Co o

| DETAILS OF PROPOSED LEGISLATION
| Property Tax .Rate

" The four proposed ordinances would establish the combined Property Tax rate for FY 2011- -
2012 at $1.1718 per $100 of assessed value. Such ratés are apportioned to the “taxing entities™
within the City and County of San Francisco that are allocated Property Tax revenues, including. -

~ (a) the City and County of San Francisco, (b) the San Francisco Community College District,
(b) the San Francisco Unified School District, and (d) the Bay Area Rapid Transit. As shown in

Table 1 below, the combined total FY 201 1-2012 Property Tax rate, as calculated by’ the

Controller, is $1.1718 per $100 of assessed value. o : : '

Table 1: Proposed Property Tax Rates

masePrupery | Bnded D0 | ol Ene
1 City and County of San Francisco - $0.9023 | $0.1147. $1.0170
San Francisco- Community College District 0.0144 . 0.0196 0.0340 |
‘San Francisco Unified School District - 0.0770 0.0334 0.1104 |
Bay Area Rapid Transit District 0.0063 10.0041 0.0104-
"Total - $1.0000 | $0.1718 $1.1718

The proposed IPr-operty Tax‘ rate for the City and Co

unty of San Francisco, shown in Table 1 .

above, includes a 0.25 percent administrative allowance charged on the City’s voter-approved
General Obligation bonds to reimburse the City for the costs of Property Tax collection. '

According to the Co_ntrollgr, the proposed

 to pass through $0.06 per $100 of assesse

ordinance (File 11-0781) would also allow landlords
d value to-tenants for a portion of the Property Taxes-

pursuant to Section 37.3- (a)(6) of the City’s Administrative’ Code (the Residential Rent
-through rate for FY 2010-2011 was

Stabilization and ‘Arbitration Ordinance). The previous pass

- $0.048 per $100 of assessed value.

S AN FRANCISCO BOARD OF SUPERVISORS BUDGET AND LEGlSLATfVE ANALYST

16,17,18&19-2
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BUDGET AND FINANCE COMMITTE: MEETING . ' L ~ SEPTEMBER 7,2011,

FISCAL IMPACTS
| Property Tax Rate

 The FY 2011-2012 proposed combined total Property Tax rate of $1.1718, as calculated by the
Controller, is an increase of $0.0078 or 0.67 percent from the existing FY 2010-2011 Property
Tax rate-of $1.164 primarily due to (2) increased debt service for the City and County of San
Francisco and (b) increased debt service for the San Francisco Unified School District. -

" In accordance with Proposition 13, individual propeﬁy assessments change only by a State
authorized cost of living adjustment, unless the property is sold, transferred or improved. For

FY 2011-2012, the State has authorized the maximum allowable cost of living adjustment of
~0.753 percent. In addition homeowners who live in their residences are eligible for a $7,000
‘homeowners exemption, which reduces the assessed value for taxation purposes. Table 2 below
shows that, compared with the FY 2010-2011 Property Tax rate of $1.164, the proposed FY
12011-2012 Property Tax rate of $1.1718 would result in an increase in Property Taxes of $82.57

- for a homeowner living in a single family residence assessed at $500,000.

Table 2: Impad on Property Tax Payments
" Fiscal Year 2010-2011 - '

_ Assessed Value . - $500,000
‘Less Homeowners Exemptioﬁ . i o -7,000 -
Total Taxable A_ssessed Value ' - 493,000
Tax Rate per $100 of assessed value - - x 1.164

_ Property Taies Payable in FY 2010-11 - $5,738.52

. Fiscal Year 20112012 . |
Prior Year Assessed Value ©$500,000
Plus: Cost'of Living Increase (0.753 percent) S | +3,765
Less: Homeowners Exémpﬁon , : -7,000
Total Taxable Assessed Value ST 496,165

" Tax Rate per $100 of assessed value X 1.1718
Property Taxes Payablein 201112~ -~ - $5,821.09

Increase In Property Taxes Payable In FY 2011-2012-
" - As Compared To FY 2010-2011 - ’ g

$82.57

RECOMMENDATION

: Apprové the proposed ordinances. -

BUDGET AND LEGISLATIVE ANAL YST

T SAN'FRAI\IC.ZISCO'BO'ARD OF SUPERVISORS . - .
o 16,17,18&19 -3
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CITY AND COUNTY OF SAN FRANCISCO OFFICE OF THE CONTROLLER -
| " Ben Rosenfield

Controller

Monique Zmuda
Deputy Controller

July 29, 2011

. The Honorable Angela Calvillo
. Clerk of the Board of Supervisors
City and County of San Francisco
City Hall, Room 244
1 Dr. Carlton B. Goodlett Place
San Francisco, CA 94102 '

" Attention: Budget & Finance Committee

Re:- FY 2011-12 Property Tax Rate Ordinances

Dea.r Ms. Calvﬂlo

[am submlthng the following ordmances for consideration to amend the tax levy for FY 2011-12.
- This package includes the following: . ,

Property Tax Levy for City and County; 1

Property Tax Levy for Unified School District;

Property Tax Levy for Community College District, and
'Property Tax Levy for Bay Area Rapld Transit District.

Secuon 3.3 of the Adlmmstratxve Code requires the property tax rate be adopted by the last

working day of September. Because of the Board of Supervisors’ recess schedule, I hereby
request these items be scheduled for the Budget & Finance Committee meeting no later than
September 7, 2011, in order to satisfy this requirement. . -

=

Sincerely,

en Rosenfl
Controller.

CC: - Victor Ydung, Budget & Finance Committee Clerk

64
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CITY AND COUNTY OF SAN FRANCISCO o OFFICEV OF THE CONTROLLER

Ben 'Rosenﬁel'd' '
Controller
Monique Zmuda
Deputy Controller
July 29,2011
The Honorable Edwin Lee e ' “The Honorable Board of Supervis‘ors
Mayor, City and County of San Francisco City and County of San Francisco
* City Hall, Room 200 _ : City Hall, Room 244 ‘
1 Dr. Carlton B. Goodlett Place - ~ 1Dr. Carlton B. Goodlett Place

San Francisco, CA 94102 v A ~ San Francisco, CA94102

" Dear Ladies and G'entlemen" |

T am submitting herewith the four anmual ordinances, Whlch formally adopt those portions of the
property tax rate for fiscal year 2011-2012 which the City and County of San Francisco
administers. The Bay Area Rapld Transit District (BART) also adopts a debt service tax rate for . -
‘their combined three county service area. The rate shown below includes the estimated rate for
BART, which is slated for adoption at BART’s August 11% Board meeting.  The composite
property tax rate for fiscal year 2011-2012 is projected to be $1.1718 for each $100 of assessed
value, an increase of $0.0078 or 0.67 percent from the $1.1640 rate established for fiscal year
. 2010-2011. The overall rate increase is attributable primarily to increases in the City and County
of San Francisco’s and the S.F. Unified School District’s debt service obligations for fiscal year
2011-2012. Based on a $1.1718 rate, the average tax bill for a home assessed at $500,000 in
fiscal year 2010-2011 will go from $5,738.52 to $5,821.09 for fiscal year 2011-2012, a $82.57 or
1 44 percent increase. The respectlve tax rates by accrumg ent1ty are as follows

Tax Rate Estimated ~ Effect ;A.fter.

- Ordinance  State Shift. . State Shift
San Francisco Community College District - $0.0340 1 0.0400 - $0.0740
*  (includes 0.0196 debt service) ‘ , ' ' _
San Francisco Unified School District - - 0.1104 02133 0.3237
- (includes 0.0334 debt service) _ _ o .
CCSF - General Fund '_ 0.8192 (0.2533) 0.5659
CCSF - Library Preservation Fund ‘ 0.0250 - 0.0250
" CCSF - Children’s Fund » : 0.0300 o 0.0300
CCSF - Open Space Acquisition Fund 0.0250 : 0.0250
CCSF - Bond Interest and Redemption Fund - - 0.1147 L - 01147
CCSF - County Superintendent of Schools;, 0.00100 0.0010
Bay Area Air Quality Management Dlstnct 0.0021 o 0.0021
BART District General Fund - : o 0.0063 ) 0.0063
Total excluding BART District Debt Service $1.1677 - 811677
BART Debt Service (Estimate) . 0.0041 - 0.0041

Total Combined Tax Rate - 811718 S $1.1718

415-554-7500 - City Hall - 1 Dr. Cariton B. Goodlett Place » Room 316 » San Francisco CA 94102-4694 " FAX 415-554.7466



Page 2

The property tax rate reflects anticipated debt service requirements pertaining to voter-approved. '
general obligation bonds,. including a 0.25% administrative allowance to reimburse costs of -
collection. Attached is a Property Tax Rate History for the City and County beginning in fiscal
year 1989-1990. ' . ‘ - L

For fiscal year 2011-2012, the pass-through rate for residential tenants is $0.060 per $100 of
assessed value, or 6 cents per $100 of assessed value. The pass-through rate is comprised of 3
factors as outlined in Chapter 37.3 of the San Francisco Administrative Code: 1) 100% of the
City’s general obligation bonds approved by voters between November 1, 1996 and November
30, 1998; 2) 50% of the City’s general obligation bonds approved by voters after November 14,
2002; and 3) 50% of the San Francisco Unified School District or San Francisco Community
College District’s general obligation bonds approved by voters after November 1, 2006. '

Except for a consumer price index adjustment which is capped at the lesser of inflation or 2.00%
. under Proposition 13, individual assessments change only when property is sold, transferred or’
otherwise improved. For fiscal year 2011-2012, the consumer price index adjustment authorized
- by the State is 0.753%. As shown in the attached example, the combined effects of the 0.753%
consumer price index adjustment and the increased property tax rate amount o a $82.57 increase
in fiscal year 2011-2012 for a residence that had an assessed valuation of $500,000 in the fiscal
year 2010-2011. : _ ' = . -

'Sincer.ely,

Controller

TR

Attachments:

A - Property Taxv, Rate History
B - Comparative Property Tax Bill
C - Debt Service Requirements

66
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o | Attachment B

COMPARATIVE
TAXBILL

‘A comparative tax bill calculation of a home in San Francisco with an assessed value of
$500,000 in fiscal year 2010—201 1.is as follows:

_ Properfy Tax
. Assessed - Rate per ,
- Value (100%) . $100 Value TaxBill % Change

FY 2010-2011
Assessed Value | ~ $500,000

Less Homeowners’ Exemption 7.000

$493.000 ©  x$1.1640 - $5,738.52

FY 20112012

Priof Year Assessed V;alue ; $500,000
Add 0.753% Caiifqmia Consumier o
Price Index - Incrqase_ _ 3.765.
Assessed Value FY 2010-11 - $503,765
Less Homeowners’ »Exemptioﬁ ‘ 7,600 |
| . 3496765 xSLI71 8  $5.821.09
- Increase / (Dgci‘eaSe) - o . M . 38257 +1.44%

Controller’s Office S - 68 © Tly2s,201 -



Attachment C

. CITY AND COUNTY OF SAN FRANCISCO
Debt Service Requirements - General Obligation Bonds
Comparative Statement - Fiscal Year 2011-2012 and 2010-2011
o S FY 2011-2012  FY 2010-2011  INCREASE/
Bond Deseription . i | DECREASE)

1992 Goiden Gate Park Improvements, Serles 2001A $ ‘- $ 832,000 $ (532 000)
1984 UMB Program - Saismic Safety, Series 2007A (1st to 4th draw) L .908,531 008,531 -
1994 UMB Program - Seismic Safety, Series 2007A 5th draw T 1,194,470 402,369 792, 101
1994 UMB Program- Seismic Safety, Series 2007A 6th draw {Estimate) 448877 - - 448,877
1995 Steinhart Aquarium Improvemsat, Series 2005F 2,268,025 2,208,850 . (625)
1996 Affordabla Housing, Series 2001C - -
1958 Affordable Housing, Series 2001D ) 1,332,283 1,334,213 (1 950)
1997 San Frandisco Unﬁodenoanshid.SaﬂuzooaB 2,108,450 2,108,450 1,000,
1897 Zoo Facillties, Series 2002A 453,008 451,708 1,300
1997 Zoo Facilies, Series 2005H 585,038 584,100 938
1999 Laguna Honda Hospital, Series 2005A - - 11,382,250 11,363,288 18,962
1993 Laguna Honds Hospital, Series 20058,C.& D : : - - -
1598 Laguna Honda Hospital, Series 20051 . Lo 4,898,531 4893131 3,400
2000 Branch Library Facilities Improvement, Series 2001E . i - - T .
2000 Branch Library Facilities Improvament, Sesies 20028 - 1,680,619 1,677,669 2,750
2000 Branch Library Facilities improvament, Series 2005G . 2,657,244 2,853,494 3,750
2000 Branch Library Facilities improvement, Series 2008A 2,358,308 2,387,508 (11,200)
2000 Califomia Academy of Sciances, Series 20048 . 614,838 616,588 (1,750)
2000 Califomia Academy of Sciencas, Series 2005E 6,200,708 6,202,269 (1,563)
2000 Neighborhood Recreation and Park Facilities improvement, 20018 - . 666,400 (688,400)
2000 Neighborhood Recrestion and Park Facilities Improvemsnt, 20034 1,501,828 1,489,676 - 2,250
2000 Neighborhood Recreabion and Park Facilities Improvement, 20044  ~ - 5,256,989 5,254,719 2,250
2008 Clean and Safe Neighborhood Parks 20088 - ) 3,232,981 3,233,731 (750)
2008 Clean and Safe Neighborhood Parks 2010B : 2,738,875 5,277,125 (2,540,250)
2008 Clean and Safs Neighborhood Parks, BAB 20100 - . 1,958,703 1,958,703 -
2008 Clean and Safe nghborhood Parks, BAB 2011 (Estimate) ' .- 8964200 - - 6,984,200
2008 San Fanclsco Genaral Hospital Imp: Bonds, Series 2009A - 10,157,188 10,244,688 (87,500)
2008 San F Hospital Imp Bonds, Saries 2010A 13,342,963 - 25743713 (12,400,750)
2008 San Fandsco Ganeral Hospital Improvement Bonds, BAB Series 2010C 9,540,877 9,540,977 -
2008 San Fand ) Hospitat rp Bonda, Series 2011 (Estimats) - - 35,489,500 3,424,967 32,044,533 °
2008 Emergency Safety & 16y Resp , Series 2010E . 5,599,000 3,819,278 1,979,724
2040 Er Safety & R , Series 2011 (E<timate) 10,484,647 - 10,484,647
2002 Gensral Obligation Bond Refunding, Saries 2002 R1 ) 12,485,813 . 18,443,313 (3,977,500}
2004 General Obfigation Bond Refunding, Series 2004 R1 ! 3 151,800 151,800 -
2006 General Obfigation Bond Refunding, Series 2008 R1 ) . 10,770,700 9,745,150 1,025,550
2008 General Obligation Bond Refunding, Series 2008 R2 5808423 = 5848823 (38,400).
2008 General Obligation Bond Refunding, Series 2008 R1 . 33,304,375 44,532,125 {11.227,750)
2008 General Obligation Bond Refunding, Series 2008 R2 4,620,488 4,817,988 2.500
2008 Genaral Obligation Bond Refunding, Series 2008 R3 5,847,138 _5,847,138

SUB-TOTAL GENERAL CITY BEFORE NET PREMIUM & FEDERAL SUBS_§ 218,318,622 $ 198348478 $ 21,988 144

NET PREMIUM AVAILABLE FOR DEBT SERVICE PAYMENT :
2008 San Fancisco General Hospital improvement Bonds, Series 2009A - $ (5228,713) § - 5,228,713

2008 San Fancisco General Hospital improvament Bonds, Series 2010A . (4.202,9683) § - $ (4,202,983)
2008 Clean and Safe Neighborhood Parks 20108 . : (B81,875) (1,072,125} 210,250
TOTAL NET BID PREMIUM S 5,084.838) $  (6,300,838) § 1,236,000
FEDERAL SUBSIDY AVAILABLE FOR DEBT SERVICE PAYMENT ’ L
2008 Clean and Safe Nelghborhood Parks, BAB 20100 $ (881,245) § ' (147, 590) s "(513,855)
2010 Emergency y & \cy Resp Series 2010E $ (2,964,845) $ (2,964,845).
. 2008 San Fandsco G  Hospital impi Bonds, BAB Series 2010C (3,339,242 751, 352) (2,587,980)
Laguna Honda Hospital, Series 2005A,20051 & Refunding $2008 R3 10,000,000 10,000,
TOTAL FEDERAL SUBSIDY (18.965,432) (898,94g) __{16,086,490)
SUB-TOTAL GENERAL CITY NET OF NET PREMIUM & FEDERAL SUBSI S 196,286,352 5 189,148698 § 7,137,654
OQUTSIDE CITY ANNUAL BURGET
SAN FRANCISCO COMMUNITY COLLEGE DISTRICT (SFCCD) '
2001 Community College District, 2002 Series A .. §8 2733958 § 2,730,758 § 3,200
2001 Community College District, 2004 Series B . : 8,656,308 8,727,825 71,519)
2001 Community College District, 2006 Series C 3,256,988 3,250,188 6,800
2005 Community Collegs District, 2008 Series A 6,185,848 6,178,048 7.800
2005 Community College District, 2007 Series B o . 7,930,808 7,932,557 {1 751)
2005 Community College District, 2010Series C = . . 1,568,983 1,568,823
2005 Community College District, 2010 Series D 1,497,300 1,497,300

SUB-TOTAL SF COMMUNITY COLLEGE DISTRICT ‘BEFORE NET BID PR S 31,829985 $ 31885495 § ] (55, 539]

NET PREMIUM AVAILABLE FOR DEBT SERVICE PAYMENT o ’ : :
2005 Community Coliege District, 2010Series C - $. (258,754) (353,823) § - 94,028

2005 Community College District, 2010 Series D ' ’ - . (1,288.474) 1,288 474
TOTAL NET BID PREMIUM ! $ (259794) § (1840257 §  1.380,503 -

SF COMMUNITY COLLEGE DISTRICT, NET OF NET BID PREMIUM [] 31570171 _§$_ 30245198 $ 1.324.873

SAN FRANCISCO UNIFIED SCHOOL DISTRICT (SFUSD) -
2003 Unified School District, Sesiss A (2004) B - 8 4,333,713 § 4332483 $ 1,250

2003 Unified School District, Series B (2005) ' ’ 10,294,144 10,287,344 (3,200)
2003 Unified School District, Serles C (2008) . 7,157,544 7,158,344 {1,800}
2006 Unified School District, Series A (2007) ’ - 7,480,850 7,484,225 (3,275)
2006 Unified School District, Series B (2009) 13,563,713 13,435,163 © 118,550
2008 Unified School District, 2010 Series C ( CSBCs) 742,969 780,118 . (37,149)
2006 Unified School District, 2010 Serias D ( BABs) 4,150,420 4,357,940 (207,520)
2008 Unifisd School District, 2010 Serias E 10,822 010 8,318,641 2,502 389

SUB-TOTAL SF UNIFIED SCHOOL DISTRICT BEFORE NET BID PREMILI $ 58535483 $ _56,166.238 § _ 2,389225

NET PREMIUM AVAILABLE FOR DEBT SERVICE PAYMENT

2006 Unified School District, Series B (2009) . $ -. 8 - $ -
2006 Unified School District, Series C (2010) QSCBs $ °  (737,289) § - . § = (737,289)
2008 Unified School District, Series D (2010) BABs . . $ (1,525279) § - $ (1,525279)
2006 Unifisd School District, 2010 Series E . ) (2.708,083) . (8,318,641) 5,610,558 -
TOTAL NET BID PREMIUM $ (4571631) § (8319641) § 3.348010

SUB-TOTAL NET OF NET  PREMIUM AVAILABLE FOR DEBT SERVICE P/_$ 53,563,832 § 47546597 §  5.717.235

BAY AREA RAPID TRANSIT DISTRICT {BART) - . .
2004 BART Earthquake Safsty Bonds Series A $ 878459 $§  .B24118 § . 55341

2004 BART Earthquake Safety Bonds Series B ' 6,133,860 5,608 489 527,371
SUB-TOTAL BAY AREA RAPID TRANSIT DISTRICT Co $ 7013318 § 5430807 $ 582,712
SUB—TOTAL SFCCD, SFUSD AND BART . .3 9_2,14;7 A22 § 84522402 $ 7624920

TOTAL GENERAL OBLIGATIONS - GENERAL CITY, 6 9 )

SFCCD, SFUSD AND BART . . 5288433874 § 273671100 S _ 14762574



OFFICE OF THE MAYOR - EDWIN M. LEE

' SAN FRANCISCO " MAYOR
TO:  Angela Calvillo; Clerk of the Board of Supervrsors
FROM WMayor Edwin M. Lee ¢ .

. RE: Ordinance setting San Francisco Bay Area Rapid Transrt Dlstnct s fiscal

year 20112012 property tax rate to be lncluded in the Crty 'S Overall
property tax rate ,

DATE:" August2 2011

Attached for.introduction to the Board of Supervisors is the ordinance providing revenue
and levying property taxes for San Francisco Bay Area Rapid fransit Dlstnct purposes
for the fiscal year ending June 30, 2012.

I request that thls item be calendared in Budget & Flnance Commlttee no later than
September 7, 2011

Should you have any questlons please contact Jason Elliott (415) 554 5105

| gmipsﬁ e \ 1O _'ZL][

1DR. CARLTON B. Go PLACE ROOM 200
SAN FRANCISCO, CALIFORNIA 94102-4681 |
TELEPHONE: (415) 554-6141



