
554-9872

London Breed, Mayor 
Naomi M. Kelly, City Administrator 

February 4, 2020 

Mr. James Stanley Mattison 
Mattison Family Trust 
c/o JS Mattison & Company 
50 California Street, Suite 1500 
San Francisco, CA 94111 

Andrico Q. Penick 
Director of Real Estate 

RE: Option Exercise ("Extension Option") in Connection with the Office Lease of the 
• Building Located at 555-575 Polk St., San Francisco, CA ("Premises"). 

Dear Mr. Mattison: 

Thank you for your letter of January 22, 2020 wherein you confirmed that the City and County of San 
Francisco (the "City") has provided a timely notice of its Extension Option pursuant to Section 3 .3 of 
the office lease dated November 18, 2011 ("Lease"). The Extension Option is for five years 
commencing on August 1, 2021 and will expire on July 31, 2026 ("Extended Term"). 

The base rent will be established by the City and Landlord as defined under Section 4.2 of the Lease 
and adjusted to equal 95% of the prevailing fair market rate ("FMR") at the commencement of the 
Extended Term. In conformance with Chapter 23.3 of the City's Administrative Code, an MAI 
appraiser will be hired to determine the FMR. 

Please be advised that the City's intent to exercise the Extension Option is subject to enactment of a 
Resolution by the City's Board of Supervisors and Mayor, in their respective sole and absolute 
discretion, authorizing the Lease Extension Option. 

If you should have any questions please contact Cindy Lee at 415- · • 

Sincerely, 

~& 
Andrico Q. Penick :,)./..,./4~. 

1 Director of Prope1ty 

. or cindy.j.lee@sfgov.org. 
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