


Affordable Housing Opportunity Fund

Approved by voters in November 2024 election (Prop. G)
$8.25 million appropriated in FY2026-2027
Continues through FY2045-2046

Amount appropriated in future years depends on change in aggregate discretionary revenues,
and no more than 3%

Eligible uses:
* Project-based rent subsidies for permanent affordable housing

o Upto20% forsubsidies in preservation projects; remainder must go to new projects
* Extremely low-income seniors, families, people with disabilities
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NOFA Process & Timeline 2026

January 13 February 11 March-April June 26 August 3
First NOFA issued; Questions, requests Peer review and Citywide Affordable FY2026-2027 budget
posted on SF.gov & for information due to evaluation of Housing Loan finalized and
emailed to MOHCD MOHCD proposals Committee approval approved by BOS
mailing list

January 21 February 13 May-June July 14

Informational webinar Proposal deadline Drafting and finalizing Resolutions to

held for prospective of grant agreements approve new grant

applicants agreements
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introduced at Board of
Supervisors



NOFA Funding Criteria

Ensure responsible stewardship of funds
* Fund new projects going into service in FY2026-27 or FY2027-28
* Projects must demonstrate readiness to apply for TCAC/CDLAC financing in 2026 or 2027

* ADA units offered at lowest possible rents

For New Projects
» Stabilize projects that will or are at risk of losing state-funded Senior Operating Subsidies (SOS)

For Preservation Projects (Maximum 20% of available funds)
* Stabilize long-term financial standing of projects

* Address rent burden where possible
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Submitted for Approval

Grant agreements for terms of 10 years or more
New Construction (currently under construction):
* 160 Freelon: 15 of 85 units
* 3300 Mission: 26 of 35 units
Preservation:
* Ambassador Ritz: 31 of 188 units
* SOMA Studios: 27 of 88 units
* South Park Scattered Sites: 46 of 106 units
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160 Freelon

Sponsors: Related California,
San Francisco Housing
Development Corporation

85 units for households earning
30% to 80% AMI, with 22 referral
units for households
experiencing homelessness

AHOF grant would subsidize
rents for 15 units, including 10
for disabled households

Lease-up in Spring 2027
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3300 Mission

Sponsors: Bernal Heights
Neighborhood Center,
Tabernacle Community
Development Corporation, and
Mitchelville Real Estate Group

35 units for households earning
30% to 80% AMI

AHOF grant would subsidize
rents for 23 units, including 11
for disabled households

Lease-up in Fall 2026
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Thankyou

Mara Blitzer
MOHCD Director of Preservation



	Affordable Housing �Opportunity Fund
	Slide Number 2
	NOFA Process & Timeline 2026
	NOFA Funding Criteria
	Submitted for Approval
	160 Freelon
	Slide Number 7
	SOMA Studios
	Ambassador Hotel
	South Park Scattered Sites
	Slide Number 11

