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FILE NO. 120087 . RESOLUTION NO.

[Accept and Expend Grant - Kindergarten to College Program Partrcnpant Incentive Funds -

$190,000]

Resolution authonzrng the Office of Treasurer-Tax Collector to accept and expend a
grant in the amount of $190,000 from the Earned Assets Resource Network for

Kindergarten to College Program Partrcrpant lncentlve Funds

| WHEREAS, The City and County of San Francisco established the Kindergarten to

‘College program in 2010 to provrde college savings accounts for San Francisco Unlfied

School District kindergarteners with an initial deposit of $50 and
- WHEREAS, particrpant |ncentlves such as matchmg deposits, and funds to encourage
regular saving through direct deposit of funds, are integral components of Kmdergarten to
College; and ’
WHEREAS, The Earned Assets Resource Network has granted $190 000 to provide
incentives for participants to make .deposrts into their Kindergarten to College accounts; and
WHEREAS, The grant does not include any provision for indirect costs; and |
| WHEREAS, The grant does not create any new positions, and will not require an
amendment to the Annual Salary Ordinance' now, therefore, be it |

RESOLVED The City and County of San FranCIsco is authonzed to accept and

_expend a grantfrom the Earned Assets Resource Network in the amount of $190 000 ; and

be it | |
FURTHER RESOLVED, That the Board of Supervisors hereby waives inclusion of -
indirect costs in the grant budget; and be it , , |
' FURTHER RESOLVED, That the Treasurer-Tax Collector, or his deSIQnee is

authorized to accept the grant on behalf of the City and County. of San Francisco.
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Recommended: : . Approved: % ;égg—//‘ﬂ“ o

, o | Mayor
' %éé«&épw/\»@ |
Pauline Marx ‘ ‘ | .
Chief Assistant Treasurer o - . Approved: %’D
- | ' Controller
Supervisor Campos D o . ,
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TO: Angela Calvillo, Clerk of the Board of Supervisors

FROM: Greg Kato, Policy and Legislative Manager
DATE: ' January 10, 2012
SUBJ‘ECT: _ Accept and Experid Resolution for Subject Grant

GRANT TITLE: Kindergarten to College Participant Incentive Funds

Attached please find the ,Origineil and 4 copies of each of the following:

._X_ Proposed grant resolution; dri_ginal sighed by Department, MaYor, Controilei
L_X_I Grant information form, ini:luding disability checklist _

_X_Grant bLidget |

_N/A_ Grant appiication}

X \Grant award letter from funding agency

___ Other (Explain):

- Special Timeline Requirements:

Departméntal representative to receive a copy of the adopted resolution:
Name: Greg Katov : o | Phone: (415)554-6888
Interoffice Mail Address: City.HVall Room 140 |

Certified copy requiied Yeé ] | _ | R No X

(Note: certified copies have the seal of the City/County affixed and are occésionally required by
funding agencies. In most cases ordinary copies without the seal are sufficient).
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File Number:
(Provided by Clerk of Board of Supervisors)

Grant Information Form
(Effective March 2005)

Purpose: Accompaniés proposed Board of Supervisors resolutions authorizing a Department to accept and
expend grant funds.

The foliowing describes the grant referred to inj,the acéompanying resolution:
1. Grant Title: Kindergarten to College Program Parti_cipant incentive Funds
2. Department: Tréasurer-Tax Collector
. 3. Contact Person: Greg Kato Telephone: (415) 55'4-6888
4. Grant ApprovaI‘Staltuvs (check one): | . |
| [X] Approvéd by funding agency - , [1 Not.)‘Iet ;ap.p;oyed
5. Amount of.Grant Fundihg Approved or Appli_ed for: $190,000

6a. Matéhing Funds Required: $0 _
" b. Source(s) of matching funds (if applicable): N/A

7a. érant Source Agevncy: Earned Assets Resource Network
b. Grant Pass-Through Agency (if applicable): 5

" 8. 'Proposed Grant Project Summary: Kindergarten to College (K2C) is a college savings program for San
Francisco Unified School District kindergarten students with an initial $50 deposit from the City and County of
San Francisco. To incentivize family savings, the Earned Assets Resource Network (EARN) has granted
funds to match first $100 of family contributions for each account and an additional $100 incentive to
~ encourage families to sign up for direct deposit. EARN has granted $190,000 for these incentives, which is
expected to provide sufficient funding for the current cohort of students in K2C.
9. Grant Project Schedule, as allowed in approval documents, or as proposed:

Start-Date: December 1, 2011 End-Date: July 1, 2013
10a. Amount budgeted for contractual services: $0 »

~ b. Will contractual services be put out to bid? N/A

c. If so, will contract services help to further the goals of the department’'s MBE/WBE
requirements? N/A ' ‘ :

d. Is this likely to be a one-time or ovngoing request for contracting out? N/A
11a. Does the budget include indirect costs? ' - [1Yes [X] No

_b1. If yes, how much? N/A
b2. How was the amount calculated? N/A
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c. if no, why»arel indiréct’ costs not included? .
[1 Not allowed by granting agency [ X] To maximize use of grant funds on direct services
[ ] Other (please exolain): :

c2. If no indirect costs are included, what would have been the md|rect costs? None. These funds are
incentives for students paricipating in the program. The contract with Citibank NA as the custodial banker for
_Ihe program does not have ary costs to the Clty :

12. Any other S|gnlflcam‘t grant requirements or comments:

“*Disability AcCess Chec'dist™
| 13. This Grant is intended for activities at (check all that apply):

[X] Existing Site(s) IX] Existing Structure(s) [X] Existing Program(s) or Service(s) |

[ ] Rehabilitated Site(s) 7 1 Rehabilitated Structure(s) [ 1 New Program(s) or Service(s)
[] New Site(s) i ] New Structure(s) ' ' :

. 14. The Departmental ADA Coordinator and/or the Mayor’s Office on Disability have reviewed the proposal and
concluded that the project as proposed will be in compliance with the Americans with Disabilities' Act and all
other Federal, State and lozal access laws and regulations and will aliow the full inclusion of persons with
disabilities, or will require unreasonable hardship exceptions, as described in the comments section:

Comments:

Departmental or Mayor's Cffice of Disability Reviewer;  >=-54v/ Mizrge

Date Reviewed:  -i /?/iL "

Department Approval: /T%;faélu /é[ﬂf’% (}Z‘Léé@ﬂ%‘ic’g/@zaf 77’?7/ yey

(Name) /D 6{ LL/\ (Titie)

' {Slgnature) S
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Earned Assets Resource Network

Kindergarten to College Grant to Office of the Treasurer & Tax Collector

B . : wcammﬂomﬁmm_

“Fund 2SGSFGNC

Index 080023
Code Subobject | FY2011-2012 | Total
TXK2C1 - Private Grants 178102 $190,000| $190,000
Total $190,000{ $190,000
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235 Momlgamery Street
i Sujte 470 '

December 1-‘3t 2011 San Francisco, CA 94104

A '
. ] T415.217.3660
Honorable José Cisneros F415.217.3663
Office of the Treasurer
City and County of San Francisco
1 Dr, Carlton B. Goodlett Place

San Francisco, CA 94102

Dear Treasurer Cisneros,

We are pleased to inform you that the Earned Assets Resource Network {EARN) has
authorized a grant of $190,000 to the San Francisco Office of Financial Empowerment (OFE),
housed within the Office of the Treasurer and Tax Collector. This grant will be paid in one
mstallment

The Office of Fmancral Empowerment will use these funds exclusively to provide matching
funds for savmgs deposited into student accounts of the Klndergarten to College program.

If the Office of the Treasurer would like to use these funds for any other purpose it must
obtain written approval from EARN in advance. The Office of the Treasurer agrees to
provide EARN with an annual report on July 1" 2013 detailing the use of the grant funds

until the grant funds have been fully expended. This report should include (i} a financial

accounting as to the use and disposition of the grant funds, signed by a financial officer of
your organization; (ii) accomplishments and specific outcomes for clients achieved under

the grant.

We are pleased to be working with you as a partner in your efforts to advance financial
empowerment work in San Francisco.

incerely, N

Bep Mipgan
CHO, EARN

WWw.garn.org {-iacebuok.cqmjéai‘o_ﬁfﬁg | wwittercomy corti




