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FILE NO. 120194 , ' - RESOLUTION NO.

[lssuance of Tax-Exempt Rev‘enue Obligation Bonds - The California School of Mechanical
Arts (Lick-Wilmerding High School) - Not to Exceed $17,000,000]

Resolution approving in accordance with Section 147(f) of the _lnt’erna] Revenue Code
of 1986, as amendéd, the issuance of tax-exempt obligations by the California
Statewide Communities Develdpment'Authority in an aggregate principal amount not to
exceed $17,00’0;000 for the refinancing of various capital facilities owned by The

California School of Mechanical Arté (Lick-WiImerding High School).

WH’EREAS, 'The California School of Mechanical Arts (Lick—Wilnﬂerding High School), a
California honprofit corporation (the "Corpofation") has requested that the California Statewide
CommUnifies Development Authority, a joint exercise of powers agency established pursuént
to the laws of the State of California (the "Authority"), iséue obligations (the "Obligation") in an
aggregate principal amouﬁt not to eXceed $17,000,000, for the purpose of making a loan (the
"Loan") to the Corporation-which will réfinance various capital facilities as more fully described
below; and _ » | |

WHEREAS, proceeds of the Obligation are to be loaned to the Corporation, puréuant to

a Master Loan Agreement (the "Loan Agreement"). The‘Corporation plans to use the

| proceeds of the Loan for the following purposes: (1) fo refinance all of the outstanding

$18,375,000 ABAG Finance Authority for Nonprofit Corporations Revenvu‘e'vBonds (The
California Schbol of Mechanical Arts — Lick-Wilmerding High School) Series 2002, which
financed the construction of a}techno‘logy and design centér, expansibn of seating capaci_ty at
the auditorium, ‘re/mode'ling the entrance, construction of a new cafeteria, construction of a
new music room and the construction and acquisition of various other capital improvements
forthe Corporation's campus located at 755 Ocean Avenue, San Francisco, California 94112

(the "Project"); and (2) pay various costs of issuance and other related costs with respect to
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the Obligf;ltion. The Project is owned and operated by the Corporat‘ion and used for the
educational purposes of the Corporation. | ‘
WHEREAS, The City énd County of San Francisco (the "City") is a membér of the
Authority; and - |
WHEREAS, The issﬁance and d'elivery of the Obligation shall be subject to the

approval of and execution by the Authority of all financing documents relating thereto to which

|Ithe Authority is a party and subject to the issuance of the Obligation by the Authority; and

WHEREAS, The Project is located wholly within the City; and

WHEREAS, The interest on the Obligation may qualify for tax exemption under Section
103 of the Internal Revenue Code of 1986, as amended (the "Code") ohly if the Obligation is
approved in accordance with Section 147(f) of the Code; and

- WHEREAS, The Board of Supervisors of the City (the "Board") is the elected legislative

'body of the City and is one of the applicable elected representatives required to apprdve the

issue within the meaning of Section 1 47(f) of the Code and Section 9 Qf'the Amended and
Restated Joint Exercise of Powers Agreement, dated as of June 1, 1988, among certai‘n local
agencies, in'clluding the City (the "Agreement"); and

WHEREAS, The Authority has requested the Board to approve the issuance ‘andr sale
of the Obligation in order to satisfy the public approval requirements of Section 147(f) of the
Code and the requirements of Section 9 of the Agreement; and

WHEREAS, On February 2, 2012, the City caused a notice torappear in the San
Francisco Chroniclé, which is a newspaper of general circulation in the City, stating that a

public hearing with respect to the issuahce of the Obligation and the'Project would be held by

|the Controller's Office of Public Finance on February 16, 2012; and

WHEREAS, The Controller's Office of Public Finance held the public hearing described

above on February 16, 2012, and an opportunity was provided for persons to comment on the
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issuance of the Obligation and the plan of financing for the Project, and the Office of Public
Finance has forwarded to this Board any written comments réceived on or prior to the/date of
said hearing; now, therefore be it |
RESOLVED, That this Board hereby finds and declares the above recitals are trUe and
corréct; and, be it | ' | _
FURTHER RESOVLVED, That this Board hereby approVés the issuance of the
Obligation by the Authority; and be it | |
FURTHER RESOLVED, That it is the purpose and intent of this Board that this
Resolution constitute approval of the issuance of the Obligation by the applicable elected
representative of the governmental unit having jurisdiction over the area in which the Project
is located for the/purposes of and in accordance with Section 147(f) of the Code and Section
9 of the Agreement; and, be it

FURTHER RESOLVED, That the approval of the issuance of the 'Obligation by the
Authdrity is neither an approval of the undérlying credit issues supporti_nQ of the 'proposéd
Project nor an approval of the finéncial structure of the Obligation; and be it
| FURTHER RESOLVED, That the Obligation shall not constitute a debt or obligation of
the City and the payment of the pfincipal, prepayment premium, if any, and purchase price of
and interest on the Obligation shall be solely the respon_sibility of the Corporation; and be it
FURTHER RESOLVED, The addptibn of this Resolution shall not obligate (i) the City to
provide or pledge any of its reVenues or assets financing to the Corporation for the
acquisition, rehabilitation and development of the Project or to issue the obligation for
burposes of éuch financing; or (ii) the City, or any department of the City, to ap‘prove and
applicatidn or_re‘q'uest for, or take any other action iﬁ‘conhection with, and environmental,
General Plan consistency determinations, zoning or any other p.ermit‘or other regulatory

action sought in connection with the Project; and be it
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FURTHER RESOLVED, that this Resolution shall take effect immediately upon its

adoption.

APPROVED AS TO FORM:
DENNIS J. HERRERY, CITY ATTORNEY

AWM
Mark D-Blake \¥ )
Deputy City Attorney™—"

BY:
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CITY AND COUNTY OF SAN. FRANCISCO

OFFICE OF THE CONTROLLER B ~ Ben Rosenfield
: ' Controller

Monique Zmuda
Deputy Controller

Nadia Sesay
Director
Office of Public Finance

February 28, 2012

Supervisor John Avalos

City Hall, Room 244 _ :
City and County of San Francisco Board of Supetvisors
1 Dr: Carlton B. Goodlett Place

San Francisco CA 94102

Dear Supervisor Avalos:

Thank you for agreeing to introduce the Board of Supervisors tesolution approving, for the
purposes of satisfying the public hearing requirements of the Internal Revenue Code, the
issuance of revenue obligations (the “Obligations”) by the California Statewide Communities
Development Authority (the “Authority”) on behalf of the California School of Mechanical Arts
(Lick-Wilmerding High School), a California nonprofit public benefit corporation (the
“School”). The Obligations will be used to refinance facilities owned by the School as
summarized below. Our office respectfully requests introduction of the resolution at the meeting
of the Board of Supervisors on Tuesday, February 28, 2012.

Pursuant to the Tax Equity and Fiscal Responsibility Act (TEFRA), to facilitate the tax
exemption of interest on the Obligations the City is required to conduct a public hearing and to
approve the financing by the Authority. The Office of Public Finance held such hearing on
Thursday February 16, 2012, notice of which was published in the San Francisco Chronicle on
February 2, 2012. No comments were heard or received at the TEFRA hearing. The action by
the Board acknowledges that the TEFRA hearing was duly held and that the financing is
approved in accordance with the resolution. o :

The Obligations will be issued in an aggregate principal amount not to exceed $17.0 million.
Our office has performed a limited due diligence review of information pertaining to the project
and proposed financing summarized below.

The Borrower ‘ :
Lick-Wilmerding High School (legally known as The California School of Mechanical Arts, and
hereinafter referred to as the “School”) was established in 1895 as a technical arts school open to
students from all walks of life. The School continues that tradition today as.a college
preparatory school with a robust technical arts program, including woodshop, metalworking,
glass, jewelry and electronics. The School’s 440 students reflect Lick-Wilmerding High School’s
strong commitment to cultural, social, and socioeconomic diversity.

415-554- 7500 City Hall « 1 Dr. Carlton B. Goodlett Place » Room 316 * San Francisco CA 94102-4694 FAX 415-554-7466



The Project
The School will use the proceeds of the Obligations to (1) refinance all of the outstanding

$18,375,000 ABAG Finance Authority for Nonprofit Corporations Revenue Bonds (The
California School of Mechanical Arts — Lick-Wilmerding High School) Series 2002, which
financed the construction of a technology and design center, expansion of seating capacity at the
auditorium, remodeling the entrance, construction of a new cafeteria, construction of a new
music room and the construction and acquisition of various other capital improvements for the
School’s campus located at 755 Ocean Avenue, San Francisco, California 94112 (the “Project”);
and (2) pay various costs of issuance and other related costs with respect to the Obligation. The
- Project will be owned and operated by the School and is located within the geographic
boundaries of the C1ty :

Financing Information
Assuming all required approvals are obtained, the Authority expects to issue the Obligations in
an amount not to exceed $17.0 million.

Public Approval Process ,

The City and County of San Francisco is a partlclpatmg member of the Authority, a joint powers
authority. The Authority is authorized to issue bonds, notes, certificates of participation, or other
forms of indebtedness, including refunding previously issued debt. As noted above, federal tax
law requires that the governing body.of the jurisdiction in which the project is located approve
the financing and the project after providing the opportunity for a duly-noticed public hearing
before the Obligations may be issued on a tax-exempt basis.

Your assistance with this matter is greatly appreciated. Please contact me at (415) 554-6902, if
you any questions or require additional information. Thank you.

onty Ababon
Bond Associate, Office of Public Finance

cc: Raquel Redondlez Legislative Aide to Supervisor Avalos

Mark Blake, Deputy City Attorney
Michael Carlin, Controller’s Office of Public Finance

Attachments
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501(c)(3) Nonprofit Bond Application Form

‘Niote: Plaase 'c_orﬁpiete and save the file to your local drive, then send as attachment to James Hamilf at jhamill@cacommurities.org,

Wame of Organization:  Lick-Wilmerding High School
Primary Contact Name:  Richard England
Street Address: 755 Ocean Avenue
City:  San Francisco
Phone Number;  (415) 3334021
E-mail: rengland@lwhs.org
Date Organized: 1895

e Specify(other): _Education 9-12 o

Project Type:  Other

Titte:  Chief Finandial Officer
Suite:
, State: _CA =~ ZipCode: _ 94112
Fax Number:  (415) 333-9443

Total number of facilities to be financed: 1
FACILITY #1.} - (Please use Faciitles tab to input additionst fadlities, )

Name of Facility/Project:  Lick-Wilmerding High School
Street Address: 755 Ocean Avenue
City: San Francisco

State: A Zp Coder 94112

County: San Francisco

Is Project locatid in unincorporated part of the County?

Has the city o county in which the project is located been contacted? If so, please provide
name, titld, teléphone number and e-mall address of the person contacted:

Contact Hame: v Title:
Phone Number: Fax Number:
Email
PUBLIC BENEFITS
FOR HEALTH CARE FACILITY ONLY
- New Beds:  Accute: Emergency: Other:

S$B 1953(Hospital Facilities Seismic Safety Act) Compiiance? Qs @
Non-Reimbursed Community Benefits:
Traditionat Charity Care:
Unpaid Costs of Medicare:
Unpaid Costs of Medi-Cal:
Non-billed Communtty Qutreach:
Other:

ENVIRONMENT



Engray

Does the facility exceed Tile 24 Standards? ‘ | Cres v O‘a - @‘Vﬂkr J
If yes, by what percent? - % v
Does the facility have solar(PV) panels? _ I Qe O @ 1{

If Yes, what is the size in kwh?

Does the facility purchase carbon credits? ke @ l
If Yes, what is the annual consumptien? ___
Water .
Does the facility provide any of the following:
Efficient Tollets? | [ O« O @un |
Watter-saving shawerheads? ‘ _ r O (o @ E
Drought toferant landscaping?. v l Os= O @ j
| Othér
Transportation
Does the entity provide carpooling or mass-transit subsidies? I Qs (O @ ]
Does the entity maintain a fuel efficient fleet? : I Q« (O @ J
Waste . .
Does the project provide recycling facilijes? l Os Oe @ .
WORKFORCE
Empgloyment Creation
. Job Type/Description: During Construction: Past Construction:
GOVERNMENTAL INFORMATION v ‘
Congressional District # State Senate District # State Assembly District #

Principal Amounts 17,000,000
Tax-Exempt Amount: $17,000,000
Taxable Amount: ' $0
Proposed Clesing Date: 4/4/2012 . Maturity: 30 . (Years)
Interest Rate Mode:  [slxed E}anabm
Type of Offering: [ _bublic Gitering [CHewvate pracement .
Denominations: L .
Type of Financing: D(ew Cmstrur:ﬂm [:]Acquisiﬁon of Existing Facillty = Ef}efuudmg

Credit Enhancement: . [v]eone [ etter of Credit [ rusas crante Mae)



Sormameed

[Tredie rac [htter

{spedify)

Name of Credit Enharicernent Provides or Private

Placement Purchaser:

Expected Rating:

nram
B ood's

[3ur
s

nee Feam Information

Firm

Contact Names'

Street Address:
City:
Phane Nuniber:

E-mail;

Firm

Cantact Name:
Street Address:
' City:
Phane Number:
E-mail:

Hawkins Delafield & Wood LLP

Sean Tiemey Title: Partner v
One Embarcadera Center Suite: _3'82(} )
Sai Frandisco State: _ CA ZipCodes 94111
{415) 486-4201 Fax Number:  (415) 397-1513

-‘St:iem&‘{@bawkins.cqm i

First Republic Bank

Ditk ten Grotenhuls _ Title:  Managing Director

‘111 Pine Street Buite: 4 Fl
San Francisco State: CA Zip Code: 94111
(415) 262-2428 Fax Number:

{415} 989-8328

dreng@firstrepublic.com l

Firm

Contact Name:
Street Address:

, City:
Phone Number:

E~-mail:

f.a.

Title:

Suite:

States

Zip Code:
Fax Number: '

Firm

Contact Name:
Street Address:
City:

Phone Number:

E-mail:

- na
Titie:
Suite: ]
State: Zip Code: _
Fax Number:

Additional Information Required

Provide the following information as additional attachments:

E

Ly M om %N W >

Descripti I i

'$5,000 rion-réfundable* application fee payable to “California Communities”.

Detailed Applicant History.

PDescription of project or each faciity to be financed or refinanced.
Comprehensive summary of praject public benefits.

Address of each fadlity to be financed or refinanced.

Evidence of credit enhancernent or intent to purchase bonds.

List of outstanding tax-exempt debt.

Finanetal statements for last complete fiscal year,



I Project Costs (Sources and Uses of Proceeds),
3 Interested Parties List, :

*Refundable only if financing not approved. Small Issue Program application fee s $2,500.

Prepared By z:) 1R i 78D gZon?fJ Mec ks Phone Number 4//5"“ '?.-4 - 2-‘/‘?—8/
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Lick-Wilmerding High Sechool
CSCDA Nonprofit 501 (c) (3) Application

Table of Conterits
Attachment "Deseription of Information
A $"5,000 nqq—reﬁmdable application fee payable fo "California
Communities”. -
B Detailed Applicant History.
C Description of project or each facility to be ﬁnanced or reﬁnahced.
D Comprehensive summary of project public benefits.
E / Address of each facility to be financed or reﬁnance'fi.
F Evidence of credit enhancement or intent to pﬁrchase bonds.
G | ' List of duistanding tax-exempt debt. |
H ‘ Financial statements for last complete fiscal yeaf. |
1 , Project Costs (Sources and Uses of Proceeds).
J | Intcrested Parties List |
K Financing Schedule.
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Attachment A

$5,000 non-refundable application fee payable to "California Communities®
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Attachment B
- Detailed Applicant History
History

Early Days of Lick, Wﬂmerdmg and Lux

On September 21, 1874, James Lick established a tz'ust of $540 000 to endow the California
School of Mechanical Arts, now commonly referred to as "Lick." George Merrill was hired to
create and manage the school as the first director. Lick opened in January 1895, offering free
education to boys and girls. The curriculum combined a general intellectual preparation with
technical and Vocatlonal instruction. Merrill's goal was to create the “educated craftsman

In 1894, Jellis Clute Wilmierding left $400,000 to the Regents of the Umversaty of California to
" ¢stablish and administer another school, the Wilmerding School of Industrial Arts, a school for
boys specializing in building trades and architecture drafting. The Regents eventually situated
the school next to Lick and, after only a year, invited George Merrill to become the Director of
the Wilmerding School, in addxtxon to the California School of Mechanical Arts.

A nationally recognized ploneer in vocational education, George Memll was eventually asked to
found and administer one more school, the Lux School for Industrial Training for Girls. Miranda
* Lux died in 1894, leaving money in her will to establish a school. Lux began operating in August
1912, when 120 girls entered its program using the Lick facilities. The curriculum was organized
around five subjects: sewing and textiles, food, health, art, and retailing and merchandising. Lux
opened its own building the following year, on land purchased from the Lick and Wllmerdmg
Schools. The original Lux building still stands today at the corner of 17th and Potrero Streets in
San Francisco.

- Last Century

Until 1939, the schools shared facilities, faculty and George Merrill, while maintaining
independent trusts, boards and curricula. The Lux motto, "To do common things uncommonly
well," expressed the educational philosophy which bound the schools together. Lux closed in
1952, but its early contribution to women was a significant accomphshment and model
nationally.

In 1955, Lick-Wilmerding High School moved to its current campus on Ocean Avenue and
becamme a boys only school, while beginning to develop its outstandmg college preparatory
curriculum. In 1972, Lick-Wilmerding became co-educational once again and, shortly thereafter
began charging tuition for the first time in its hlstory

Founders Day

" Bvery year, Lick- lemercimg has a day to celebrate the school's founders who contributed to our
unique history. The day celebrates all four major contributors: James Lick, Jellis Wilmerding,
Miranda Lux and George Merrill. The student assembly held on this day honors one of these
people, on a four-year rotation.
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Missien Statement

A private school with public purpose, Lick-Wilmerding High School develops the head, heart -
and hands of highly motivated students from all walks of life, inspiring them to become life-long-
learners who contribute to the world with confidence and compassion.

Defining Principles

A Private School with a Public Purpose
Lick-Wilmerding’s public purpose begins with the School’s legacy of serving, and being
enriched by, students from all walks of life. The school furthers this purpose by producing
graduates with the capacity, confidence, compassion and commitment to change the world. Lick-
Wilmerding’s curriculum is both a catalyst and a vehicle for civic engagement, offering real
world insights and inspiring students to contribute their time, talent and treasure to work that
matters. The larger community — local and global —is an extension of Lick’s classrooms,
providing students opportunities for thoughtful and effective problem solving and stewardship.
In addition, Lick-Wilmerding shares its innovative educational models, as well as its knowledge,
networks and resources, with others who are committed to improving lives, prospects and
possﬂnlrtzes for young people.

Head. Heart, Hands

Lick-Wilmerding prepares its students to thrive in college and to be passmnate self-directed,
lifelong learners. Toward these ends, its faculty employ a wide range of teaching methods,
- intended to help every student succeed. Lick-Wilmerding has a long tradition of valuing and
integrating the liberal arts and sciences, technical arts, visual arts and performing arts. The
resulting rigorous head, heart, hands cutriculum provides students with a “toolbox” with which
to build lives of consequence and fulfillment. In order to prepare students to assume responsible
adult roles in the world, ethical thinking is explicitly woven through Lick-Wilmerding’s
curriculum. Similarly, problem solving and collaborative skill building, including learning when
to lead, when to listen, when to contribute and when to follow, are integral to a Lick education.
Prizing innovative thought, most distinctively through the integration of science, technology and
design, Lick-Wilmerding encourages students to marshal the courage to make mistakes in order
to learn and become more resilient. Lick-Wilmerding further believes that mindfulness and
healthy ways of being, including seeking balance in one’s life, are essential to living a life of
- care — for self, family, community and environment.

Students From All Walks of Life

Lick-Wilmerding welcomes, embraces and supports highly motivated stucients and their
~ families, from all economic and cultural backgrounds of the San Francisco Bay Area. Lick-
Wilmerding's inclusive and cohesive community is defined and animated by the unique gifts that
its students, families, faculty and staff bring to it. Embedding the learning process within such
rich diversity prepares students to understand, appreciate, uaravel and navigate the complexities
of the modern world.
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Atta_chrhent C

Descriptioti of proj ect or each facility to be financed or refinanced

The loan proceeds will be used to refinance the existing bonds The Series 2002 revenue bonds.
were used to finance the construction of a technology and design center, expansion of seating
capacity at the School’s auditorium, remolding of the School’s entrance, construction of a new
cafeteria, construction of a new music raom, construction and acquisition of various other capital -
improvements for the School’s campus and the potential acquisition of adjacent real pioperty;
fund a debt services Reserve Account and pay certain costs of i 1ssuance of the Bonds.

Specifically, the project consisted of the following c‘omponents:
1. Construction of the Technclogy and Design center; which prov1ded new space for 4 wood
shop, metal shop, glass shop, coating room, Macintosh computer lab, electronics shop,
multipurpose room, faculty ofﬁces and conference rooms.

2. Renovation and camersmn of the existing shop bmldmg into a new cafeteria and music
room.

3, Expansion and renovatiorn of the existing theater building, including increasing seatmg
capacity by an addltwnal 80 seats, and 1mprovements to HVAC and acoustics.

4, Acquisition of adjacent real property for use as faculty housmg and to prcmde room for
- future expansion of the campus. -

5. Remodel th_e'main entrance of School.
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AttachmentD

Comprehensive surﬁmary of project public benefits

Defined: Community Involvement

The Lick-Wilmerding High School community looks beyond the boundaries of The School to
find ways to serve the world around us. Comumunity Involvement projects are initiated by
parents, students as well as alumni. These endeavors include food drives, raising funds for those
devastated by natural disasters, and enwronmentallv focused projects.

Lick- Wﬂmerdmg s philosophy is that volunteenng should be voluntary, and that our privilege of
attending such a well-resourced school also confers responsibility on us to take action to make
- the world a better place. While there are no required service hours, many students find ways to
become civically engaged, through individual internships, groups volunteer project and through
Lick’s variety of student-run clubs.

Students can become involved in service through any of the Active Membership clubs. “A.M.”
clubs have the most commitment and responsibility within the community, and are required to
produce and host at least one off-campus and one on-campus service project each semester.

One such group, the Community Action club, runs at least one service project each month, which
anyone at Lick can participate in, such as clothing and food drives, the Oxfam Hunger Banquet
and the annual Rebuilding Together project. Community Action Club also coordinates regular
off campus service projects on weekends and after school.

Other opportunities for service occur through service learning in a variety of courses. In Biology,
students participate in a state-wide sand crab monitoring project to determine the health of
coastal ecosystems. Anatomy and Physiology students teach lessons about nutrition and health at
local elementary schools. Advanced Fabrications students have done a variety of service
projects from building arbors and signage for community gardens to benches and other furniture
for senior and community centers. Marine Ecology students learn about environmental 1ustlce
and work to restore native habitats in San Francisco’s Herons® Head Park.
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~ Attachment E

Address of each facility to be refinanced

755 Qcean Avenue

San Francisco, CA 94112
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Evidence of credit enhancement or intent to purchase bonds
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October 1277, 2011
Mr; Rick England
Chief Financlal Officer
Lick-Wiimerding High Schoot
755 Ocean Avenue
San Francisco, CA 94112
Re: Prapasal for refinancing existing 2002 taleExemprt Revenue Bonds and Taxable New Maney
Dear Rick,

First Repubtic Bank E”m;igg“ or “ERB" or “Bank”) is pleased to provide these term losn options {the “Facilities’]
compaitments to Lick-Wilmerding H&gh Schoot {“Borrower” or “School”), as described below.

The foliowing terms and coneietmns are subject te (i} Final approval by the Bank's Director's toan Comemittee, (i)
docimentation of covenants, terms and conditions satisfactory to Lender and Lender’s counsel, {iif) the absence of any -
material adverse change in the financial condition and operations of Borrower between the date of this letter and the
date of closing of the proposed transaction, and, {iv) the completion of due diligence, the results of which are subject
solely to Lender's satisfactory review, '

1) As described in detail below, we wauld propose using the current Debt Service Reserve Fund as a "source” of
funds in the refinancing. Since the Schaol has such a strong unrestricted and temporarily restricted liquidity
" pasition as well as a strong permanently restricted endowment, we would not require additionat funds to be
wtilized for a debt service reserve fund. This current DSRF in the amount of approximately $1.3 million, is
currently invested in cash equivalents and is earning nearly 0% vs. the 5% required by the bond payment
structure. This "negative arbitrage”™ is costing the School approximately 465,000 per year - significant money
that could easily be put back into the program or on the balance sheet. Removal of this burden would also allow
for additionat debt service for the new taxable foan (discussed below}. This $1.3 million reserve would be used

to assist in the source of the refinancing and would reduce the new tax-sxempt loan needed by this amount.

For the,ﬁ,xs_;d rate -reﬁnaacing we have provided aur updated proposal below.

enge Bonds
Logn Facility: V Tax-exempt fixed rate loan, direct purc.ﬁase
Lender: _ o First Republic Bank
Borcower: Lick-Wilmerding High School

Commitment Amount: Approximately $16.0 million
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Purpose:

interest Rate and Maturity:

Loan Fee:

' Other 'Fge_sr [Expenses:

Prepayment Penalty;

Yo payoff and refinance existing 2102 Tax-Exempt Fixed Rate Revenue Bonds.

Term Interest Rate -
30¥ear 3.80%

0.5% of loan commitment, to be paid at closing from loan proceeds

Borrower to pay all 3" party eharges incurred in the processing of the proposed

finanaing, including but not limited to Lender’s counsel, and issuing agency fees.

School can prepay up to 20% of original principal amount per year without
penalty. if more than 20% is prepaid, then 3 1% prepayment penalty is incurred,

in year five, the bends wilt be prepayable at 100%.

Loan Facility:
Lender;
Barrower;

| Commitmenit Amouiit:

Purpose:

Interest Rate and Maturity:

Loan Fee:
Other Fees/Expenses:

Fregayme‘rit Penalty:

permitted Endéhtedngg

Page | 2

Taxable variable rate loan, direct purchase

First Republic Bank
Lick-Wilmerding High School
Approximately $3.2 million

Ta provide new money proceeds for the prepayment of tha City College athletic
facifity lease obfigation. '

variable
Term Interest Rate

15Years Prime - 175bps
The Taxable Loan wouid be amortized over 15 years.

$15,000, to be paid at closing from loan procegds

. Borrower to pay all 37 party charges incurrad in the processing of the proposed

financing, including but not limited to Lender’s counsel, and issuing agency fees.

"School ¢an prepay up to 33% of original principal amount per year without
penalty. 1f more than 33% is prepaid, then a 1% prepayment-penalty is incy reed.
In year three, the bonds will be prepayable at 100%.

The Bank will also provide up to $2 million Jine of credit that will be priced at
Prime less 50 bps renewable bi-annually. The School will utilize this for working
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Security and Other Covenants:
Coflateral: ‘

-Banking Relationship:

financial Covenants: .

Page |3

capital purposes and will maintain a $0 halance on the line for 30 conisecutive
davs during each fiscal year.

So fong as the Facilities are qutstanding, the Schoat covenants that it .gﬁali not

ingur any additional Long-Term Indebtedness without the prior written consent:

ofthe Lender.

s  Securlty interest in Borrower’s Operating Revenues and Assets (each as
* defined befow and perfected thiough a UCC-1 finanicing statement).

“Operating Reverues” mearis all cash and yrirestricted investments and
alt revenues, income, receipts and money held or received by or on
behalf of the Borrower, including {a} revenues gerived from tuition and
fees from the operation and possession of and pertaining to the
gorrower, the Borrower's campus and the Assets; {b) unrestricted gifts,
grants, beduests, donations and contribations 1o the Borrower, but
exciuding any gifts, grants, bequests, donations and contiibutions to the
-gxtent specifically restricted by the donor 10 a particular purpose
inconsistent with their use either for the payment of loan repayments or
the payment of operating expenses of the Borrower; and (c) proceeds
with respect to, arising from o relating to the campus of the Borrower,
including, but not limited to, amounts derived from (i) condemnation
~ proceeds and (i} insurance proceeds. ‘

“Assets” medns the personal property, equipment and other assets
earned or assoclated with the day-to-day operations of the Borrower
focated on the Borrower’s campus and which are not real property.

] ,Addttmally, Borrower shal not allow or create any additional liens or
pncumbrances with respect to the Schoaol's real property (negative
pledge) without Bank consent. First Republic Bank is able to work with
the School to simplify the loan structure utilizing this negative pledge
covenant rather than requiring a first lien deed of trust. This would
greatly simplify the effort and reduce costs for the Schaol. '

The Borrower will establish and maintain its primary banking relationship and wil
authorize Lender to debit such checking/generat deposit account for all term loan
repayments when due, subject to standard revecation or términation of such
dehit autharization by Borrower or Lender as will be prov:ded in the final loan
agreement and related dacuments,

The Loan Agréemént will contain covenants satisfactory to both iender and
Borrower, and will be fully defined in further conversations between parties. The
foliowing financial covenant{s} will be included, but are not necessarily limited to,
the final agreed covenants in the Loan Agreement:

As measured annuallv as of 6/30 of each year, hased on Borrower's annual CPA-
sudited financial statements, Botrower shall maintain a ratio of 50% unrestricted
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Reporting Requirements:

and temporarily restricted liguid assets, which wili be defined as the curreot fair
market value of alt cash, cash equivalents, marketable securities, and all other
short-term and long-term investments of the Borrower that can be converted
into cash within 60 days after notice, and without penalty or prepayment fee,

less that portion of liquid assets which is permanently restricted, each as

determined in accordance with GAAP, The first year this covenant will become in
effect is for the fiscal year ending 6/30/2012.

Annual Debt Service Rati venant

As measured annualhr as of Borrower’s Fiscal Year, Borrower shall maintain a
minimum annual Debt Service Coverage Ratio of 1.20:1. Debt Service Coverage
Ratig” means, for any Fiscal Year, the ratio for such Fiscal Year of [a} the sum of
{i} total unrestricied operating revenues minus total unrestricted cperating
expenses, (i) interest and any annual or ongoing fees on alf Long-Term
Indebtedness ang (ili} depreciation, amortization, and non-cash prepaid rent
deposits associated with the City College Lease 1o (b) Annual Debt Service due in
such Fiscal Yeae, Mon-operating extraordinary gains or lasses {including realized
and unrealized gains and losses with respect {o interest rate swap arrangements
and investment activities), or any non-operating assets released from restrictions
will be excluded from determining this ratio. The first year this covenant will
became in effect is for the fiscal year ending 6/30/2012.

Annuaﬂy, Borrower shall furnish to Lender its consolidated CPA-Audited Financial
Statement, due within 150 days after Borrower’s fiscal year end.

Within 45 days of Borrower’s fiscal year end, Borrower to provide verifications of
cash and investment batances and cashflow coverage calculations via appropriate
account statements.

The terms and conditions set farth in this letter are intended to serve as a general framework upon which the
final Ipan agreement and related documents can be built, and should therefore not be interpreted as a complete
set of terms and conditions. We have included a summary sources and uses table below with certain
assumptions of costs of issuance and up-front fees that can be included in the new loans. Including the costs
assumed to complete this transaction and wutilizing the reserve fund for the paydown of the tax-exempt loan,
Lick-Wilmerding would keep its anaual payments very clase to what the School is currently paying on an annual
basis with no futura risk in interest rates and the snmplest structure possub!e.

Page . 4
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Lick-Wilmerding High Schoot
Estimoted Sources ond Uses of Bond Restructuring / New Loon

: Tax-Exerngt Taxable Total Refinancing
Sources _Refunding New Money _and New Moaey.
|rirst Republic Loan $16,100,000.90 $ 3,190,000.00 $ 19,299,000.00
Sesies 2002 Debt Service Reserve Fund 1,305,000:00 : - 1,305,000.00
{Total Sources $ 17,405,000.00 § 319000000 S 20,595000.00

: 420,000.00

Uses.

Payoff of 2002 Bonds $I63V00000  $ - $ 16,350,000.00
Prepayment Premium 163,500.00 e 163,500,006
- |New Money Proceeds £15,000.00 3,125,000.00 3,740,000.00
|Costs of Issuance 196,500.00 50,000.00 246,500.0D
{Upfront Bank Fees E0,000.00 15,000.00 95,000.00
Total Uses $1740500000  _§ 315000000  § 20.595000.00

~ The Bank and the Borrower are considering a new financing commutment. In connection therewith, Borrower
understands and acknowledges that Bank (i) is representing and acting on behalf of Bank's own interests; and {ii} is not
" acting a5 the Borrower's adviser in connection with this transaction, including providing any advice to Borrower with
" respert 1o the structure, timing terms or other simifar matters conceming the proposed transaction. Borrower
represents and acknowledges that it has been advised by, or has had the opportunity to be advised by, its own financial
advisors in conpection with the proposed transaction.

First Republic Bank is appreclative of this chance to share this letter with you, and looks forward fo the
-oppartunity to work again with such 2 highly regarded school as Lick-Witmerding High School. 1would be the relationship
_ banker for the School and you will have all of the institutionat knowledge given the underwriting that was done in 2002
and the connection with you and the School since then. After your review, we welcome.any feedback as we work

together to structure a r_nutually beneficiat refationship.

[Signatures on following page]

Page 5
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Dirk A. ten Grotenhuis ‘
Managing Director, Business Banking

o
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L : Date
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Attachment G

- List :_of outstanding tax-exempt debt as of June 30, 2011

During 2002, the School entered into a loan agreement with ABAG Finance Authority for
Nonproﬁt Corporations ("ABAG") to pay back tax-exempl bonds that were issued by ABAG. The
bond issuance took place on March 14, 2002, raised $18,375,000 and is collateralized by a Deed of
Trust on the School's real property, all fixtures and improvements thercon and all personal

property of the School whether then existing or thereafier constructed, installed or acquired. The
bond-offering memorandum requires semi-annual interest payments with an average yield of
5.14% per annum on October | and May 1 of each fiscal year commencing October 1, 2002.
Principal payments commenced October 1, 2007 and are due annually through October 1, 2032.

The School made a principal payment in the amount of $420,000 during the year ended June 30
2011.

The required ‘princi‘pai payments on the School's bonds during the next five fiscal years and
. thereafter are as follows:

2012 : . $ 435,000
2013 . 455,000
2014 _ 480,000
2015 ' 506,000
2016 _ ' ' ‘ : 525,000
Thereafter : 14,390,000

The bond agre¢ment contains certain restrictions and covenants. The School was in compliance
with these restrictions and covenants as of June 30, 2011.
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Attachment H
Financial statements for last complete fiscal year
The financial statements of theé Corporation. at June 30, 2011 are attached. ARMANING

‘McKENNA LLP, Certified Public Accountants, independent auditors (the "Auditor") audited the
Corporation's ﬁnanmal statements
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Attachment 1

Project Costs (Sources and Uses of Proceeds)

Lick-Wilmerding High School
Estimated Sources and Uses of Tax-Fxempt Refunding

~ Tax-Exempt

Sources v Refunding
First Republic Loan $ 15,485,000.00
Series 2002 Debt Service Reserve Fund ‘ 1,305,000.00
Total Sources s 16,790,000.00

Uses

Payoff of the 2002 Bonds ~ 16,350,000.00
Prépayment Premium - ' 163,500.00
Estimated Costs of Issuance 199,000.00
Upfront Bank Fees. . 77,500.00
Total Uses v s - 16,790,000.00
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Attachment J

Interested Parties List
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LICK-WILMERDING HIGH SCHOOL
-2012 Tax-Exempt Direct Purchase Loan

BORROWER

- Richard England
Lick-Wilmerding High School
Chief Financial Officer -

T: 415-333-4021 ext.244
Email: rengland@lwhs.org

Carolyn Spitz
President, Board of Trustees
Email: carolynspitz@gmail.com

Su-Moon P'ajk
Board of Trustees

Email: Su-moon@paikbrown.com

Stephen Spitz
Parent of Alumni
Email: sspitz@orrick.com

Bill Mellin.
Board of Trustess
Email: billmellinf@me.com

BORROWER’S COUNSEL:

Adam Sachs

Vivian Chang -

Folger Levin LLP

199 Fremont Street, 23rd Floor
San Francisco, CA 94105

T: 415-625-1059 (Sachs)

T: 415-625-1064 (Chang)

F: 415-625-1050

Erail; asachs@folgerlevin.com
Email: ychang@folgerlevin.com

‘Distribution List
(As of January 5, 2012)

ISSUER

Mike LaPierre, Program Manager
Scott Carper, Program Manager

_ California Statewide Communities

Development Authority

2033 N. Main Street, Suite 700
Walnut Creek, CA 94596

T: 925-933-9229, ext. 212 (LaPierre)
T: 925-933-9229, ext. 238 (Carper)
F: 925-933-1983

Email: mlapierre@cacommunities.org
Email: scarper@cacommunities.org

LENDER

Dirk A. ten Groterihuis, Managing Director'
Cherie Yung, Senior Credit Analyst
Lindsey Prochaska, Team Support
First Republic Bank

Business Banking

111 Pine Street

San Francisco, CA 94111

T: 415-262-2428 (ten Grotenhuis)

T: 415-395-2349 (Yung) .

T: 415-262-2499 (Prochaska)

F: 415-989-8328 :

Email: dteng@firstrepublic.com
Email: cyung@firstrepublic.com
Email: Iprochaska@firstrepublic.com
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LENDER (Continue)

Maja Kunzi, Senior Loan Administrator
First Republic Bank

Closing Department

111 Pine Street

San Francisco, CA 94111

T: (415) 296-5835 (Kunzi)

F: (415) 296-3563 (Kunziy

Email: mkunzi@firstrepublic.com

LENDER’S COUNSEL / TAX COUNSEL

Sean Tiemey, Esq.

Brian J. Organ, Esq. :
Hawkins Delafield & Wood LLP
One Embarcadero Center, Suite 3820
San Francisco, CA 94111 -

T: 415-486-4201 (Tierney)

T: 415-486-4203 (Organ)

F: 415-397-1513

Email: STiemey@hawkins.com
Email: BOrgan@hawkins.com -

Christina Togle, Esq.
333 South Grand Ave., Suite 3650
~ Los Angeles, CA 90071
- T: 213-236-9073 (Togle)
F:213- 236-9060
Email: ctogle@hawkins.com

Emait Addresses:

rengland@lwhs.org
carolynspitzi@omail .com
Su-moon@paikbrown.com
sspitz{@orrick.com
billmellin@me.com -
asachs/@foleerlevin.com
vehang@folgerlevin.com
mlapierre@cacommunities.org
scarper{Zcacommunities.org
dteng@firstrepublic.com
cyung(efirstrepublic.com
Iprochaska@firstrepublic.com
mkunzi@firstrepublic.com
STierney{@hawkins.com
ctogle@hawkins.com
BOrean/@hawkins.com
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Atfachment K

Financing Schedule
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LICK-WILMERDING HIGH SCHOOL
2012 Tax-Exempt Direct Purchase Loan

Financing Schedule (As of January 6, 2012)

SEME T g bR e 8 M T P S
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August 31, 3:15 PMV .. Meeting with School to discuss refinancing - FRB/LW v

' ' opportunity

October 121, 2011 First Republic Bank final Term Sheet Proposal FRB v
delivered :

October 18t 2011 School acceptance of FRB terms and LW !
conditions : :

November 1=, 2011 School Board Meeting to Approve Authorizing Lw v
Resolution ,

December 20 2011 Closing of Taxable Loan Al » V ,

January 64, 2012 Submit conduit application. . ~ FRB

Mid January - Distribute fitst draft of tax-exempt documents: BC/CC

Late January ‘ ~ Conference Call to Discuss Financing All

»  Discuss drafts of all legal documents
% Discuss financing schedule

Late January/Early February Review Legal and Financing Documentation - Al
Publish TEFRA Notice BC/TC
Week of February 13%, 2012 Distribute revised draft of documents: BC/TC

*  Master Loan Agreement
* TEFRA, Conduit and Corporate Board
Resolutions '

Week of February 16%,2012  Financing Team Conference Call ‘ Al
¢ Discuss Documentation
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Tax-Exempt Direct Purchase Loan

Janwary 6, 2012
Page 2 :

Mid February TEFRA Heating County

Week of February 20, 2012 Send out 30 day tedemption notice to investors Trustee
’ Financing Team meetitig to review legal and
financing documents

Week of February 274, 2012 CSCDA Boaid Approval Méedﬁg Conduit

| Week of March 124, 2012 Final working group meetings/conference calls - Al
x % Final revisions to legal and financing
documents s

% Complete all due diligence items
+¢ Discuss schedule and other items

Late March ' Final Revisions to Docomeéntation ‘ Al
Final Closing Mechanics completed S FRB
April 4%, 2012, 2012 " Pre-Closing/Closing of Loan _ ' - All
{Deliver Proceeds)
Key

LW-Lick-Wilmerding High School
- FRB - First Republic Bank (Loan Provider)
BC/TC - Hawkins Delafield & Wood (Bond/Tax Counsel)
Conduit - CSCDA
CC — Corporate Counsel
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Facebook files anticipated IPO

Pacebook from poge D How others did

Alook at how the stocks of
some recently public companies

season’s “American Idol” fina-
le was seen by 29 million view-
for about 12 percent of its in- ers.

Rebecca Lie, an advertising

onme.
And Facebook noted that and marketing analyst with are faring.
one of jits biggest risks is one of the Altimeter Group of San ZYNGA
its initiatives, a push to devel- ‘Mateo, said she was surprised
op the Facebook platform for that advertising made up such | San Francisca developer of
smart phones and tablets, 2 big slice of Faceboold's reve- online games
because it hasn't figured out nue. " | First day of trading: Dec.16
how to profit from advertising :
on mobile devices. Moving to mobile Pricing: $10 per share
Other figures in the filin, . . First-day close: $9.50, down 5
that are bound to feed the # But she said one of the big- . | pereent from IPO price

et revelations is that a grow- -
1gng number of active rnegr;hers Wednesday’s close: $10.60, up
— 425 million — use Faceboole & percent from IPO price
an a mobile device, yet the Tradlng range slnca IPO: $757
company has yet to develop to Sl
advertising for mobile plat-

frenzy making this the most
hyped, head-spinning, eye-
brow-raising public stock
offering of any Internet com-
pany since Google in 2004 —
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Agency

‘Section-Page-Zone(s)

Description

5670238
N/A

1 Col X 0.0834 in

BW

the pumber g:f monthly acltivte o e /ooty masee 201 forms. JIVE SOFTWARE INC.
users grew by 39 percent las! b w
year to 845 million, nearly half | CEO Mark Zuckerberg founded Facebook in 2004, when he abo?t]:ltles agz}':lnl:lté "{2;1°:_1eyr| ds, Ei?i::&zz:: r«?[f I:ﬁ:ﬁ ::;;n
of the world's 2 billion people | was & student at Harvard University. but about what Facge\b ook 4 g
who are online. might do with some of this First day of trading: Dec,13
. . some time, as small investors | “I’ve ‘been following money,” Lieb said., “It has to be | Pricing: $12 per share
‘Pandemonium’ for IPO familiar with the popular . :
The hype surrounding Face- | brand bid up the company's IPOs for 39 years, and viewed as2 ns}l: l{"actor;!::t Flrs!.-dafym: IOI“: $1505, up 25
‘book is 50 great that even the stock in relatively small lots, 1 can’t count 10 TPOs %Dest ‘TEL Tuct eyonc de . percent from [PO price
act of registering for an IPO regardless of valuation,” said o nited States, to users In ¢ Wednesday's close: $14.80, up
ith the Securites and Ex- | PravCo President Sam Hama- | thait will have the yeloping countties wheremo: | 23 percent from PO price
change Commission, done deh. “This will push the valua» tikely demand and the d:k‘:;ag:;: geu ing to leapfrog Trading range since 1PQ:
after the stock market closed tion up into very unreas ; Face% a0k could be Jookin, $14.18 to $16.86
‘Wednesday, became one of the | territory, perhaps $125 bnl.lnon eachiet and, for the to build or buy mobile ad- e
most anticipated tech moments | to $150 billion, while the in- lack of a better term, | vertising p]a(f’t’:rms which GROUPON
in recent years. Investor in- stitutional IPO investors begin “puts them in com) Setition not | Chicago online deals company
terest has already reached to sell at those nosebleed valu- | the hoopla that ith I pe sth
“pandemonium” proportions, | ations.” Facebook will have.” anylw,{tL Gl;)as,;, but wil First day of trading: Nov. 4
said Scott Sweet, senior man- Typically, the registration " p.}?hi' PO ﬁli:l s amajor Pricing: 520 per share
aging partner of the advisory does not state the price per Seort Swee, Tor e y day close: $26.11, up 31
ser‘vice IPO Boutique. share, which will be set the 1P0 Boutigue Chief Execuhve Oiﬁzet Mark percent from IPO price
o ;;e Eae‘t_esn ﬁl&o}nr::lgtn;?:n . mgbt ‘before trading begins. Znckerberg §o- . ded in his |ose: $21.49, up
10 IPO’; that will have the Clock is ticking Exchange. Harvard University dorm 7percent fmm PO price:
likely demand and the cachet “Facebook has almost §4 bil- _Araong the risk factors ;%?:1? ;&:f:é:&;:&;::f ';"r:dalgf r;g.‘g_le[‘slnce 1PO:
and, for the lack of a better Tion in cash, so they will have | Facebook cited were competi- - '| .piry in an IPO pipeline thatis 8510 331
term, the hoapla that Facebook | $9 billion after the IPO and tion from Twitter and Google's alre':dy filled with more than PANDORA MEDIA
will have,” Sweet said. they are making money, "said | mew social network, Googles, 228 companies seeking to go N
Facebook’s 81 registration | Michael Pachter, managing which has about 90 million public so far his year. Oaktand Internet radic company
called for the company to raise | director of equity research for | members. Facebook also cited Sweet, of [PO Boutique, Elrst day of trading: lune 15
$ billion in a stock sale. Ana- | Wedbush Securities. "I actu- unfavorable media coverage cited only a handful efg:t};er Pricing: $16 h
Tysts believe the number is just | ally think the 1PO is intended | and hacker attacks. stock deguts bt conld rival ricing: $16 per share .
a placeholder that is set below | to start the clack hckmg and But securities attorney An- the anticipation surroundin; Flrst-day close: $17.42, up ©
what the company might seek | let founders and drew Stol of Chicago Facebo okl'ls offering, inchu dir% percent from IPO price
when the IPO actually oceurs | sell some stock once the re- called investing in Facebook Apple, Netscape a\% d Genen- B | Wednasday's close: $12.89,
in two or three months. stricted periods expire. Also,a | “extremely risky.” tel;g. Ta Dec: ember, Zynga went down 19 percent from 1IPO price

There were predictions the
nearly 8-year-old company

relatively small IPO all but
ensures a solid respanse, as

“Although Facebook is prof-

itable in comparisen to many

public, but its price has risen
above the initial $10 price only

Trading range since IPO: $2.15
to $26

would seek as much as 510 bil- | demand is likely to be quite technology IPOs, great risks -

fion and a market valuation as | high.” still exist,” said Stoltmann, :Eothuga;:’:;e:& Swe::t, in- LINKEDIN

high as $100 billion, which Tacebook said it has hired ‘who said he has filed more vestor s’k uclsmgc?er Z Mountaln View online
would place Facebook along- investment banker Morgan than 700 lawsuits against bro- | ;)00 Fsgebook’s stockyf!:-;g); professional netwark

side more established firms as | Stanley as the lead underwrit- | kerages like Morgan Stanley. soarinp

McDonald's and Cisco Sys- er, with help from JPMorgan “Facebook will be three times "wie talking about a v First day of trading: May 19
tems. But PrivCo, a New York | Chase, Goldman Sachs, Bank ‘more expensive than Google vofitable, hi hind com e;y Pricing: $45 per share

{irm that tracks private compa- | of America Merrill Lynch, was at its IPO and nearly 40 p » g pany

nies, now estimates the com-

Barclays Capital and Allen &
Co.

times more expensive than the

that is extremely well run,”
Sweet said of Facebook. “Un-

First-day closa: $94.25, mare
than double IPO price

pany will be seeking proceeds average large IPO of the last o 3

of 57 biltion. Facebook said it will rade | four decades.” Jess they mis-price it should. | Wednasday's closs: $72.37,up
Facebook “will almost cer- | under the ticker symbol FB, Facehook noted that one of ¥ wel 61 percent from IPO price

tainly pop on the open and but it hasn't picked between its advertisers reach Trading range slnce 1PO:
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NOTICE OF PUBLIC HEARING
PURSUANT TO'SECTION 147&0
OF THE INTERNAL REVENU
CODE OF 1986, AS‘AMENDED,
FOR THE REFINANCING OF
CERTAIN PROJECTS
FROM THE SALE OF TAX-EXEMPT
OBLIGATIONS

NOTICE IS HEREBY GIVEN that at-2;00
p-m. on Thuisday, February 16, 2012
in the Office of Public Finance, Room
336, 1 Dr. Carlton B. Goodlett Place,
San Frandsco, California 24102, the
City and County of San Frandisco (the

"City™) will conduct a public_hearirig
the "Public Hearing") at which time

e City wijll hear and consider infor-
mation conceming ‘the issuance ol
tax-exempt obligations (the "Obliga-
tion”) by the "Califonia Statewide
Communities Development Autherity
(the "Authority") in one or more series
or tranches ‘in an aggregate priricipal
amount not to exceed seventeen mil-

-lion dollais ($17,000,000). Proceeds
of the Obligatioh will-be loaned by the
Authority to The California School of
Mechanical Arts (Lick-Wilmerding High
Schogl) (the "Corporation”), a Califor-
nia nonprofit public benefit corpora-
tion and an organization desaibed in
Section 501((3) of the Intemal
Revenue Code of 1986, as aménded
(the "Code"), pursiiant to a Mastef
Loan Agreement (the "Master Loan
Agreement”). The Corporation will
use the proceeds -of the Obligation to
é]) refinance all of the outstanding

18,375,000 ABAG Finance Autheiity
for Nonprofit Corparations Revenue
Bonds (The California School of Me-
chanical Arts - Lick-Wilinérding High
School) Series 2002, which financed
the construction of a technology and
design center, expansion of seating
capacity at the auditorium, remodeling
the erntrante, construction of a nelv
cafeteria, constriction of 4 new music
rcom and the construction and acquii-
sition of various other capital im-

- provements for the Corporation's
" campus located at 755 Ocean Avenue,
San Frandsco, Califomia 24112 (the
"Project”); and (2) pay various costs of
isstiance and other related costs with
respect to the Obligation. The Project
will be ownéd and -operated by the
Cofporation and is located within the
Tﬁeogra‘ hic boundaries of the City.
he Obligation will be paid entirely
fromi repayments by the Corporation
under the Master Locan Agreement.
Neither the full faith and credit nor the
taxing power, if any, of the City, the
Authority and its members, the State
of Califdmia (the "State™) or any other
political corporation, subdivision or
agency of the State i$ pledged to the
payment of the principal, premium, i
any, or interest-on the OB igation, nor

. shall the City, the Authority and jts

" members, the State or any other po-
litical ~corporation, subdivision or
agency of the State be liable or obli-

. gated to pay the principal, premium, i
_any, or interest on the Obligation.

The-Public Hearing is intended to com-
ply with_the public_approval require-
ments of Section 147‘(5 of the Cede.
Those wishing to commenit on the issu-
ance of the Obliﬁa't.i,on or on the pro-
posed nature and location of the Pro-
ject and the plan of financing of the
Project may either appear in person at
the time and place indicated above or
submit writfen comments, which must
be received prior to the Public Hear-
ing, to the City, ¢/o Michael Carlin, Of-
fice of Public Finance, at the address
indicated above.

Notice is further given that the Corpora-
tion has filed an application with the
Aithority in connection with the pro-
posed issuance of the Obligation to
refinance the Projett, and ietererice is
hereby made to such application for
further particulars. ’

Date: February 2, 2012

CITY AND COUNTY OF SAN FRANCISCO
/s/ Angela Calvillo

Angela Cahillo )

Clerk of the Board of Supervisors

City anid County of San Frandsco




, TEFRA SCRIPT
CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY
PRIVATE PLACEMENT FOR THE CALIFORNIA SCHOOL OF MECHANICAL
ARTS (LICK-WILMERDING HIGH SCHOOL) REFINANCING OF THE
CONSTRUCTION, EXPANSION, REMODELING, RENOVATION, FURNISHING,
EQUIPPING, AND ACQUSITION OF FACILITIES IN SAN FRANCISCO,
CALIFORNIA

To be read by the Office of Public Finance:

"This is a public hearing to consider the execution and delivery of tax-exempt obligations
_(the "Obligations") for the purpose of making a loan to The California School of
~:Mechanical Arts (Lick-Wilmerding HighSchool) (the "Corporation").for the purpose of

# (i) the refunding of the ABAG Finance Authority for Nonprofit Corporations Revenue

Bonds (The California School of Mechanical Arts — Lick-Wilmerding High School)

Serics 2002, currently outstanding in the aggregate principal amount of $16,350,000,

which financed the construction of a technoldgy and design center, expansion of seating

capacity at the auditorium, remodeling the entrance, construction of a new cafeteria,
construction of a new music room and the construction and acquisition of various other

- capital improvements for the Corporation's campus located at 755 Ocean Avenue, San -

Francisco, California, and (ii) pay various costs of issuance with respect to the.

Obl1gat10ns The public hearing regarding the ﬁnancmg is required by federal tax law.

Today's hearing is part of the process with respect to the aprpoval of the Obligations but

no approval will be made here today. Your comments will be considered and provided

to the Board of Supérvisors. The Board of Supervisors will then consider legislation to
approve the issuance of the Obligations to refinance the project.”

"The public hearing is now oper. We will now hear from any person who wishes
to speak about the proposed financing. Does anyone wish to speak about the financing?"

[WAIT TO SEE IF ANY MEMBER OF THE AUDIENCE WISHES TO SPEAK AND, IF
SO, GIVE EACH OF THEM THE OPPORTUNITY TO DO SO, WITHIN THE USUAL
TIME LIMITS ALLOWED.] .

. "Were any written comments on the proposed tax- exempt obligations or the
project received by the Clerk or the Board of Superv1501s or the Office of Public Flnance
prior to this hearing?"

[IDENTIFY ANY SUCH WRITTEN COMMENTS OR STATE THAT NONE WERE
RECEIVED.]

"The'public hearing is now closed"



