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City and County of San Francisco

Employees’ Retirement System
Office of the Executive Director

San Francisco Employses’ Retirement System

October 15, 2012

CatucRE
L

|
Honorable Judge Katherine Feinstein ~
Presiding Judge |
Superior Court of California, County of San Francisco 1
400 McAllister Street, Room 008 ‘
San Francisco, CA 94102

¢ielld SHl

i

l

Re: Response to 2011-2012 Civil Grand Jury Report - Investment Policies and Practlces' of tBe
Francisco Employees’ Retirement System

Dear Judge Feinstein:

The following attachment is provided as the requested responses from the San Francisco Employees’
Retirement System (SFERS) Board and the SFERS Executive Director to the 2011-2012 Civil Grand Jury
report titled “Investment Policies and Practices of the San Francisco Employees’ Retirement System”. For
ease of administration, they have been provided in the format used by the Controller's Office to track
implementation of Civil Grand Jury recommendations.

The responses provided by the SFERS Board have been reviewed and approved by the SFERS Board. The
responses provided by the SFERS Executive Director are mine.

Do not hesitate to contact me with any questions or comments at (415) 487-7015.

Respectfully submitted,

;—W/

Executlve Director

Cc ‘The Honorable Edwin M. Lee
Ben Rosenfield, Controller
Angela Calvillo, Clerk of the Board of Supervisors
Members of the SFERS Board

(415) 487-7015 30 Van Ness Avenue, Suite 3000 San Francisco, CA 94102
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