525 Golden Gate Avenue, 4th Floor
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San Francisco
Water Ponwer Sewer

Services of the San Francisco Public Utilities Commission

October 29, 2013

Angela Calvillo, Clerk of the Board
1 Dr. Carlton B. Goodlett Place
City Hall, Room 244

San Francisco, CA. 94102

Dear Ms. Calvillo,

Please see the attached Certificates in accordance with Proposition E of 2002,
as amended by San Francisco Charter Section 8B.124. The certificates
complete File Number 120469, Board of Supervisors Ordinance 115-12, which
authorizes the funding of Wastewater Enterprise capital projects in an amount
up to $195,029,514, plus associated financing costs, for Fiscal Year 2013-
2014.

Richard Morales
Debt Manager
San Francisco Public Utilities Commission

Edwin M. Lee
Mavyor

Vince Courtney
President

Ann Molier Caen
Vice President

Francesca Vietor
Commissioner

Anson Moran
Commissioner

Art Torres
Commissioner

Harlan L. Kelly, Jr.
General Manager







SAN FRANCISCO
PLANNING DEPARTMENT

Certificate of the City and County of San Francisco Planning Department ;ﬁimgsm St
Regarding Proposed Indebtedness, San Francisco,
in accordance with Section 8B.124 of the Charter CA 94103-2479
and Board of Supervisors Ordinances 108-12 and 115-12 authorizing funding of Reception:
Wastewater Enterprise capital projects plus associated financing costs through bonds 415.558.6378
or other forms of indebtedness, including commercial paper, in an amount up to $195,029,514,
plus associated financing costs for Fiscal Year 2013-2014. The indebtedness authorized by the 2?5_55&5 409
ordinances represents a portion of the total capital projects budget of $241,608,000
for Fiscal Year 2013-2014. Planning
Information:

415.558.6377
I, Sarah B. Jones, Environmental Review Officer of the Planning Department of the City and

County of San Francisco (the Planning Department), hereby certify as follows:

1. As the Environmental Review Officer (ERO) of the Planning Department, | am authorized
to certify as to the compliance of the San Francisco Public Utilities Commission (SFPUC)
with applicable requirements of the California Environmental Quality Act. (CEQA).

2. After consultation with the SFPUC, I understand that the SFPUC proposes to sell
Wastewater Revenue Bonds and / or other forms of Indebtedness (the "Revenue
Indebtedness") to finance certain improvements to the Wastewater Enterprise of the City
and County of San Francisco (the "City"). The improvements proposed for financing
include those projects described in the following document, attached to this Certificate
as Exhibit A and may represent a subset of the total available authorization

3. Tunderstand that Section 8B.124 of the City Charter grants authority to the City's Board of
Supervisors to approve the issuance of Revenue Indebtedness, including revenue bonds
and commercial paper, by ordinance upon two-thirds vote of its members and under
certain conditions. Ordinance 115-12 related to the debt issuance, are attached hereto as
Exhibit B (the Ordinance.)

4. lunderstand that one of the conditions to the Board of Supervisor's authorization of such
Revenue Indebtedness is the delivery of a certificate of the Planning Department
regarding the projects or additional to be financed under the authorization provided in
Exhibit B, the Ordinance.

5. The San Francisco Planning Commission certifies Environmental Impact Reports as they
are completed pursuant to CEQA. In addition, the Planning Department ERO approves
Initial Study/Mitigated Negative Declarations, and Categorical Exemptions.

6. Based on a preliminary review of the Projects, and discussions with the SFPUC regarding
the requirements for undertaking such additional Projects, [ certify that the Projects
under the jurisdiction of the SFPUC to be funded with proceeds of the Revenue
Indebtedness, as described in the Ordinances, (a) comply with applicable requirements
of CEQA, or (b) are not considered to be projects under CEQA at this time and will
comply with CEQA if and when they are defined. Pursuant to the provisions of Chapter

www.sfplanning.org



31 of the San Francisco Administrative Code, any additional Project to be financed will
comply with such applicable requirements prior to any draw on any Revenue
Indebtedness proceeds to finance the acquisition or construction of such facilities.

In witness whereof, the undersigned has executed this certification as of this %y of October
2013 '

SARAH B. JONE
Environmental Review Officer

GC: Document3

SAN FRANCISCO
PLANNING DEPARTMENT
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Certificate of the Consulting Engineers
in connection with Section 8B.124 of the Charter of the City and County of San Francisco, Section
3.06(c)(1)(B) of the Indenture of the San Francisco Public Utilities Commission (SFPUC), and Board of
Supervisors Ordinances 108-12 and 115-12 authorizing the Sale of Wastewater Revenue Bonds and /
or Other Forms of Indebtedness, including Commercial Paper

This Certificate has been prepared by Parsons Environment & Infrastructure, Inc., (Parsons) at the
request of the San Francisco Public Utilities Commission (SFPUC) in support of the SFPUC Wastewater
Revenue Bonds and/or Commercial Paper Issuance, as required under Section 8B.124 (a) (i} and (ii) of
the San Francisco Charter. Parsons is an independent engineering firm retained by the SFPUC to provide
the certification.

This Certificate is divided into Sections A and B. Section A, Certification of the Sewer System
Improvement Program, Renewal and Replacement Program, and Wastewater Facilities and
Infrastructure Program, certifies that the anticipated projects to be financed by the proposed Revenue
Bonds and/or Commercial Paper Notes (the “Notes”) including the prioritization, cost estimates and
scheduling, meet utility industry standards. Section B, Certification of Bond Requirements, certifies that
the estimated net revenue after payment of operating and maintenance expenses and estimated repair
and replacement costs, should be sufficient to meet debt service coverage and other indenture or
resolution requirements, including debt service requirements on the Notes under the proposed plan of
finance, as well as debt service on all Parity and Senior Wastewater obligations.

The findings and conclusions in this Certificate are based on Parsons’ review of the following references
and data:

1. Wastewater Enterprise Capital Improvement Program Quarterly Report — (April, 2013 to June, 2013),
September 4, 2013.

2. Sewer System Improvement Program Phase 1.

3. Wastewater Enterprise Revenue Bonds and Other Forms of Indebtedness — FY 2013-14 Capital
Improvement Projects (Attachment A).

4. Wastewater Enterprise FY 2013-14 Capital Improvement Program (Attachment B).
5. Wastewater Enterprise Financial Projections, October 29, 2013 (Attachment C).
6. Meetings and discussions with SFPUC staff.

While developing the Certificate, Parsons reviewed the references and data and consulted with SFPUC
staff. This Certification of the CIP is based on the information provided by the SFPUC. The conclusions,
observations, and recommendations contained herein constitute only the opinions of Parsons. The
various background documents, statements, and other information supplied by the SFPUC, its
employees, and other consultants have been relied upon as being accurate in the performance of these
analyses; however, no assurances are given nor warranties implied by Parsons as to the accuracy of such
information. Parsons makes no certification and gives no assurances except as explicitly set forth in this
document.



WASTEWATER ENTERPRISE PROGRAM DESCRIPTION

The responsibilities of the SFPUC’s Wastewater Enterprise are to manage, operate, and maintain San
Francisco’s wastewater collection and treatment system. This is accomplished through three separate
but related programs:

e Sewer System Improvement Program

e Renewal and Replacement Program

* Wastewater Facilities and Infrastructure Program

Sewer System Improvement Program
The Sewer System Improvement Program (SSIP) is the SFPUC’s wastewater capital improvement
program which includes multiple projects to address identified needs by completing necessary
improvements and repairs to the existing system. The SSIP is the culmination of several years of
wastewater system planning efforts, public meetings, and SFPUC Commission workshops. The purpose
of the SSIP is to upgrade the existing wastewater system so it can meet the challenges of today and the
future. The implementation of the SSIP projects and their associated expenditures will be phased over
the next twenty years in an effort to maintain ratepayer affordability and minimize impacts to
communities throughout the City. On August 28, 2012, after a series of three public SSIP workshops, the
SFPUC Commission officially endorsed the projects in the $6.9 billion 20-year SSIP and the associated
Goals and Level of Service (LOS). The endorsed Goals include:

¢ Provide a compliant, reliable, resilient, and flexible system that can respond to catastrophic
events; . -
Integrate green and grey infrastructure to manage stormwater and minimize flooding;
Provide benefits to impacted communities;
Modify the system to adapt to climate change;
Achieve economic and environmental sustainability; and

* Maintain ratepayer affordability.
The scope of the endorsed SSIP is divided into two major project types, namely, treatment plant projects
and collection system projects.

Renewal and Replacement Program

The Renewal and Replacement Program (R&R) is a continuing annual program that seeks to address
deficiencies.in two wastewater infrastructure categories: R&R Collection System; and R&R Treatment
Facilities. The goal of the R&R Program is to meet the endorsed levels of service goals, regulatory
permit compliance, system reliability and functionality, and sustainable operations of the City’s sewer
system. The R&R Program also complies with the State of California requirement that a provision be
made for the periodic repair and replacement of sewer system facilities.

Wastewater Facilities and Infrastructure Program

The Wastewater Facilities and Infrastructure Program (WF&I) encompasses those capital improvements
that fall outside of the SSIP and R&R. These capital projects are intended to provide for necessary
upgrades to aging facilities, which are not addressed by the SSIP or R&R, to maintain their intended
functions. Projects include improvement to Treasure island wastewater facilities and improvements to
wastewater support facilities (Collection System Consolidation, and Southeast Community Center
Improvements).



SECTION A: CERTIFICATION OF SSIP, R&R, AND WF&I

Parsons’ review of the references and data for Section A included a “programmatic approach” such that
Parsons certifies that the revenue bonds and/or commercial paper proceeds are intended to be used by
the SFPUC to fund the capital projects included in the Wastewater Enterprise’s SSIP, R&R, and WF&
Programs included in this revenue bonds and/or commercial paper program. Projects may be moved on
or off the CIP list, delayed or accelerated as necessary due to scheduling, budgeting, or other
constraints.

Based upon our analysis and review of the data and analysis provided by the SFPUC, Parsons certifies
that the projects to be financed by the revenue bonds and/or commercial paper program, as identified
in the Wastewater Enterprise’s SSIP, R&R, and WF&I Programs including the prioritization, cost
estimates and scheduling, meet generally accepted utility standards.

SECTION B: CERTIFICATION OF BOND REQUIREMENTS

Bartle Wells Associates conducted a financial analysis evaluating the adequacy of revenues generated by
the SFPUC Wastewater Enterprise to meet annual operating and debt service coverage requirements.
The financial analysis was developed based on projected financial data from FY 2013-14, other relevant
information, and consultations with Financial Services staff.

A five-year financial projection for the SFPUC Wastewater Enterprise has been developed through FY
2017-18 and is presented in Table 1 of the attached Wastewater Enterprise Financial Projections
(WEFP), September 11, 2013. As shown in Table 1 of the WEFP, wastewater service charges are
projected to be the major source of revenues to cover debt service.

¢ The SFPUC will implement the following projected rate increases: 5 percent effective FY 2014-
15, 5 percent effective FY 2015-16, 6 percent effective FY 2016-17, and 11 percent effective FY
2016-17. These projected rate increases are the same as those included in the SFPUC’s latest
financial model for the wastewater enterprise.

e The volume of wastewater sales is projected to remain constant beginning in FY 2013-14.

¢ [nterest earnings on fund balances are estimated at 1 percent of beginning annual fund reserves
in FY 2013-14 and FY 2014-15, then increase to 1.5% in FY 2015-16 and FY 2016-17, and then
increase to 2% in FY 2017/18.

e Operations and maintenance expenses are based on SFPUC budget estimates for FY 2013-14
and escalate at the annual rate of 3 percent thereafter, in line with SFPUC projections.
Additional adjustments include projected additional operating expenses related to the SSIP.

o Capital expenditures are based on SFPUC Wastewater Financial Model projections and total
approximately $2.6 billion from FY 2013-14 through FY 2017-18.

e The cash flow projections assume SFPUC’s sewer enterprise debt issuances will align with the
projected CIP funding requirements each fiscal year. Bond debt service projections assume:
debt issuance on January 1 of each year with interest payments due semi-annually on April 1
and October 1 and principal payments due each October 1; approximately 30-year debt
repayment terms with interest-only payments for the first three bond years and level annual
debt service payments thereafter; 5.0 percent average annual fixed interest rate; use of



capitalized interest to fund interest payments due in the first three bond years; no funding for
any new debt service reserve funds.
* Payments on outstanding debt are based on actual debt maturity schedules.

In the opinion of Bartle Wells Associates, the projected wastewater service fees should provide revenue
sufficient to:

e Meet projected costs of operations, maintenance, and routine replacement of sewer system
facilities.

e Meet debt service obligations on existing and projected debt, including proposed Revenue
Bonds and/or Commercial Paper issuances.

e Provide sufficient revenue to finance the costs of projected sewer system capital improvements
through FY 2017-18.

e Meet debt service coverage and additional debt test requirements on outstanding and projected
debt.

e Meet all other obligations of the SFPUC including charges, liens, or encumbrances on or payable
from revenues of the sewer enterprise.

The complete financial analysis is included in the aforementioned WEFP.

Dated this mday of \artbye s 2013

‘Parsons Environment & Infrastructure, Inc.

Paul S. Skager, P. E.
Vice President

Attachment A
Wastewater Enterprise Revenue Bonds and Other Forms of Indebtedness
FY 2013-14 Capital Improvement Projects

Attachment B
Wastewater Enterprise FY 2013-14 Capital Improvement Program

Attachment C
Wastewater Enterprise Financial Projections, October 29, 2013
Bartle Wells Associates
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Table 1
SFPUC Wastewater Enterprise
Cash Flow Projections

201314 2014/15 2015/16 2016/17 2017/18
ASSUMPTIONS Adopted Projected Projected Projected Projected
Rate Increases 5.0% 5.0% 5.0% 6.0% 11.0%
Change in Wastewater Sales 0.0% 0.0% 0.0% 0.0% 0.0%
Interest Earnings Rate 1.0% 1.0% 1.5% 1.5% 2.0%
Salary & Benefit Cost Escalator 3.0% 3.0% 3.0% 3.0% 3.0%
O&M Cost Escalator 3.0% 3.0% 3.0% 3.0% 3.0%
Beginning Undesignated Fund Rsrvs 78,000,000 97,516,000 122,472,000 143,831,000 177,181,500
Other/Encumbered Fund Rsrvs (est.) 50,000,000 25,000,000 25,000,000 25,000,000 25,000,000
REVENUES
Sewer Service Charges 253,133,000 265,790,000 279,080,000 295,825,000 328,366,000
Interest Income 1,280,000 1,225,000 2,212,000 2,532,000 4,044,000
Other/Miscellaneous 2,900,000 2,900,000 2,900,000 2,900,000 2,900,000
Total 257,313,000 269,915,000 284,192,000 301,257,000 335,310,000
Debt Proceeds (Net) 322,167,000 248,655,000 474,336,000 334,887,000 1,214,074,000
EXPENSES
Operating & Maintenance
Salaries & Benefits 64,100,000 66,023,000 68,004,000 70,044,000 72,145,000
Non-Personnel Services 14,700,000 15,141,000 15,595,000 16,063,000 16,545,000
Materials & Supplies 9,400,000 9,682,000 9,972,000 10,271,000 10,579,000
Equipment 700,000 1,379,000 1,420,000 1,463,000 1,507,000
Light/Heat/Power 8,459,000 8,713,000 8,974,000 9,243,000 9,520,000
SFPUC Admin Svcs 25,200,000 25,956,000 26,735,000 27,537,000 28,363,000
Services of Other Depts 25,578,000 26,345,000 27,135,000 27,949,000 28,787,000
Incremental O&M for SSIP 303,000 365,000 431,000 501,000 2,036,000
Subtotal 148,440,000 153,604,000 158,266,000 163,071,000 169,482,000
Debt Service
Outstanding Bonds (Net) 48,663,000 48,605,000 59,758,000 48,514,000 46,756,000
Less Interest on Outstanding Rsrvs (493,000) (493,000) (493,000) (493,000) (493,000)
Projected New Debt Service 4,726,000 22,553,000 40,455,000 66,243,000 105,705,000
Less Capitalized Interest (4,726,000) (22,553,000) (40,455,000) (56,790,500) (72,591,500)
Subtotal 48,170,000 48,112,000 59,265,000 57,473,500 79,376,500
Non-Operating
Repair & Replacements (Pay-Go) 37,000,000 39,000,000 41,000,000 43,000,000 45,000,000
Programmatic Projects 2,181,000 2,217,000 2,254,000 2,292,000 2,331,000
Programmatic 525GG Lease & Operations 2,006,000 2,026,000 2,048,000 2,070,000 2,093,000
Subtotal 41,187,000 43,243,000 45,302,000 47,362,000 49,424,000
Total Expenses 237,797,000 244,959,000 262,833,000 267,906,500 298,282,500
Revenues Less Expenses 19,516,000 24,956,000 21,359,000 33,350,500 37,027,500
Ending Undesignated Fund Rsrvs 97,516,000 122,472,000 143,831,000 177,181,500 214,209,000
Net Revenues 108,873,000 116,311,000 125,926,000 138,186,000 165,828,000
With Ending Available Fund Rsrvs 186,873,000 213,827,000 248,398,000 282,017,000 343,009,500
Debt Service Coverage 2.26 2.42 212 2.40 2.09
With Available Fund Reserves 3.88 4.44 419 4.91 4.32
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Table 2
SFPUC Wastewater Enterprise

Debt-Financed Capital Improvement Projects

Costs Escalated into Future Dollars

2013114 2014/15 2015/16 2016/17 2017/18

Sewer System Improvement Program (SSIP)
SSIP Phase 1 252,729,000 190,771,000 351,063,000 184,173,000 1,021,909,000
SSIP Phase 2 2,237,000 4,354,000 31,624,000 71,736,000 105,455,000
SSIP Phase 3 7,921,000 1,875,000 11,083,000 23,381,000 29,736,000
Subtotal 262,887,000 197,000,000 393,770,000 279,290,000 1,157,100,000
Renewal & Replacement 59,280,000 51,655,000 80,566,000 55,597,000 56,974,000
Total 322,167,000 248,655,000 474,336,000 334,887,000 1,214,074,000
Cumulative Total 322,167,000 570,822,000 1,045,158,000 1,380,045,000 2,594,119,000

Source: SFPUC Wastewater Enterprise 10-Year Financial Model FY13Q4V1
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Table 3
SFPUC Wastewater Enterprise
Outstanding Debt Service

2013/14 2014/15 2015/16 2016/17 2017/18

Series 2010A Bonds 2,276,200 2,276,200 2,276,200 9,037,825 9,042,075
Series 2010B Bonds (BABs) 10,685,426 10,685,426 10,685426 10,685,426 10,685,426
Less 35% Federal Int Reimb (3,739,899) (3,739,899) (3,739,899) (3,739,899) (3,739,899)
Less Capitalized Interest (129,534) 0 0 o] 4]
Net 2010B Bonds 6,815,993 6,945,527 6,945,527 6,945,527 6,945,527

Series 2013A Refunding Bonds 39,570,625 36,978,700 36,108,500 18,102,500 16,340,800

Series 2013B Bonds 15,790,644 14,428,000 14,428,000 14,428,000 14,428,000
Less Capitalized Interest (15.790,644) (12.023,333) 0 [0} 0
Net 2013B Bonds 0 2,404,667 14,428,000 14,428,000 14,428,000
Total 48,662,818 48,605,094 59,758,227 48,513,852 46,756,402
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Table 4

SFPUC Wastewater Enterprise
Estimated Bond Debt Service

Per $100 Million of Project Funding

Repayment Term 30 Years
Cap I Term 2.75 Years
Funding Target $100,000,000

Assumed Issuance & Payment Dates

Bond Issuance Date Jan-1
First Interest Payment Apr-1
Principal & Second Interest Payment Oct-1
Total Debt Issue ‘ $117,350,000
Project Funding $100,000,000
Issuance Costs & Reserve Requirement
Underwriter Discount 0.75% $880,000
Issuance Costs Est. 300,000
Reserve Requirement . 0
Capitalized Interest* 16,137,000
Rounding/Contingency 33,000
Total 17,350,000
Financing Terms
Term (Years) 30
Interest Only (Years) 275
Principal Amortization (Years) 27
Est. Average Interest Rate 5.00%
Annual Debt Service
Interest Only Period 5,868,000
Principal Amortization Period ' 8,014,000

* Assumes Cap | funds annual interest payments for 2.75 years.
Financing costs and interest rates estimated for financial planning purposes.

BARTLE WELLS ASSOCIATES
Jobs/SFPUC/SFPUC WW Financial Projections 2013 - Draft 10-29-13/Bond 100M, 10/29/2013



Table 5

SFPUC Wastewater Enterprise

Projected Debt Service

Debt Issuance by FY 2013/14 2014/15 2015/16 201617 2017/18
Bond Series Series 2014 Series 2015 Series 2016 Series 2017 Series 2018
Total Issue Size 378,060,000 291,800,000 556,630,000 392,990,000 1,424,720,000
CIP Project Funding Target 322,167,000 248,655,000 474,336,000 334,887,000 1,214,074,000
Capitalized Interest (2.75 Yrs) 51,988,000 40,126,000 76,543,000 54,041,000 195,916,000
Issuance Date Jan-1 Jan-1 Jan-1 Jan-1 Jan-1
Interest Payments Apr-1 & Oct-1 Apr-1 & Oct-1 Apr-1 & Oct-1 Apr-1 & Oct-1 Apr-1 & Oct-1
Principal Payments (starting year 3) Oct-1 Oct-1 Oct-1 Oct-1 Oct-1
Debt Service per $100M

interest Only Period 5,868,000 5,868,000 5,868,000 5,868,000 5,868,000

Principal Amortization Period 8,014,000 8,014,000 8,014,000 8,014,000 8,014,000
Annual Debt Service

Interest Only Period 18,905,000 14,591,000 27,834,000 19,651,000 71,242,000

Principal Amortization Period 25,818,000 19,927,000 38,013,000 26,838,000 97,296,000
Cumulative MADS 25,818,000 45,745,000 83,758,000 110,596,000 207,892,000
Projected Gross Debt Service by Fiscal Year
Assumes bonds issued Jan-1 of each year; Apr-1 interest pymt; Oct-1 principal & interest payment
Series 2014 Bonds 4,726,000 18,905,000 18,905,000 18,905,000 25,818,000
Series 2015 Bonds 3,648,000 14,591,000 14,591,000 14,591,000
Series 2016 Bonds 6,959,000 27,834,000 27,834,000
Series 2017 Bonds 4,913,000 19,651,000
Series 2018 Bonds 17,811,000
Total 4,726,000 22,553,000 66,243,000 105,705,000

40,455,000
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Table 6
SFPUC Wastewater Enterprise
Projected Capitalized Interest Drawdown

2020/21

Debt Issuance by FY  Total Cap | 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20

Capitalized Interest Drawdown on Projected New Debt

Series 2014 Bonds 51,988,500 4,726,000 18,905,000 18,905,000 9,452,500

Series 2015 Bonds 40,125,500 3,648,000 14,591,000 14,591,000 7,295,500

Series 2016 Bonds 76,544,000 6,959,000 27,834,000 27,834,000 13,917,000

Series 2017 Bonds 54,040,500 4,913,000 19,651,000 19,651,000 9,825,500

Series 2018 Bonds 195,916,000 17,811,000 71,242,000 71,242,000 35,621,000
Subtotal 418,614,500 4,726,000 22,553,000 40,455,000 56,790,500 72,591,500 104,810,000 81,067,500 35,621,000
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Table 7

SFPUC Wastewater Enterprise
Net Debt Service Payments on Future Debt

Debt Issuance by FY 201314 2014/15 2015/16 2016/17 2017/18 201819 2019/20 2020/21
Total Debt Service
Series 2014 Bonds 4,726,000 18,905,000 18,905,000 18,905,000 25,818,000 25,818,000 25,818,000 25,818,000
Series 2015 Bonds - 3,648,000 14,591,000 14,591,000 14,591,000 19,927,000 19,927,000 19,927,000
Series 2016 Bonds - - 6,959,000 27,834,000 27,834,000 27,834,000 38,013,000 38,013,000
Series 2017 Bonds - - - 4913000 19,651,000 19,651,000 19,651,000 26,838,000
Series 2018 Bonds - - - - 17,811,000 71,242,000 71,242,000 71,242,000
Subtotal 4,726,000 22,553,000 40,455,000 66,243,000 105,705,000 164,472,000 174,651,000 181,838,000
Capitalized Interest
Series 2014 Bonds 4,726,000 18,905,000 18,905,000 9,452,500 0 0 0 0
Series 2015 Bonds - 3,648,000 14,591,000 14,591,000 7,295,500 0 0 0
Series 2016 Bonds - - 6,959,000 27,834,000 27,834,000 13,917,000 0 0
Series 2017 Bonds - - - 4,913,000 19,651,000 19,651,000 9,825,500 0
Series 2018 Bonds - - - - 17,811,000 71,242,000 71,242,000 35,621,000
Subtotal 4,726,000 22,553,000 40,455,000 56,790,500 72,591,500 104,810,000 81,067,500 35,621,000
Net Debt Service
Gross debt service less capitalized interest
Series 2014 Bonds 0 0 0 9,452,500 25,818,000 25,818,000 25,818,000 25,818,000
Series 2015 Bonds - 0 0 0 7,295,500 19,927,000 19,927,000 19,927,000
Series 2016 Bonds - - 0 0 0 13,917,000 38,013,000 38,013,000
Series 2017 Bonds - - - 0 0 0 9,825,500 26,838,000
Series 2018 Bonds - - - - 0 0 0 35,621,000
Subtotal 0 0 0 9,452,500 33,113,500 59,662,000 93,583,500 146,217,000
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Table 8
SFPUC Wastewater Enterprise
Estimated Interest Income on Debt Reserve Funds

Reserve Fund Rate 2011/12 2012/13 2013114 2014/15 2015/16

Outstanding Debt Issues
Series 2010A 3,874,000 2.5% 97,000 97,000 97,000 97,000 97,000
Series 2010B 15,853,000 2.5% 396,000 396,000 396,000 396,000 396,000
Series 2013A No Reserve n/a 0 0 0 0 0 -
Series 2013B No Reserve n/a 0 0 0 0 0

Subtotal 493,000 493,000 493,000 493,000 493,000
Projected Debt Issues
Series 2014 No Reserve n/a 0 0 0 0 0
Series 2015 No Reserve n/a 0 0 0 0] 0
Series 2016 No Reserve n/a 0 0 0 0 0
Series 2017 No Reserve " nl/a 0] 0 0 0 0
Series 2018 No Reserve n/a 0 0 0 0 0

Subtotal 0 0 0 0 0
Total Reserve Interest Income 493,000 493,000 493,000 493,000 493,000
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