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FILE NO. 140644 RESOLJUTION NO.

[Resolution of Intention - Incur Bonded Indebtedness for Transbay Transit Center - Not-to
Exceed $1,400,000,000]

Resolution of intention to incur bonded indebtedness in an amount not to exceed
$1 ,400,000,000 for the City and County of San Francisco Community Facilities District

No. 2014-1 (Transbay Transit Center); and other matters related theréto.

| WHEREAS, This Board of Supervisors has this date adopted its "Resolution of

intention to establish City and County of San Francisco Community Facilities District No.
2014-1 (Transbay Transit Center)," stating its intention to form the City and County of San
Francisco Community Facilities District No. 2014-1 (Transbay Transit Center) (the “CFD”)
pursuant to the Mello-Roos Community Facilities Act of 1982, as amended, Chapter 2.5 of
Part 1 of Division 2 of Title 5 of the California }Government Code (the “Mello-Roos Act”), for
the purpose of financing certain public improvements '(the “Facilities”) as further provided in
that Resolution; and ’

WHEREAS, This Board of Supervisors estimates the amount required for the financing
of the costs of the Facilities to be the sum of not to exceed $1,400,000,000; and

WHEREAS, In-order to-finance the costs of the Facilities it is necessary to incur
bonded indebtedness and other debt (as defined in the Mello-Roos Act) in the amount of not
to exceed $1,400,000,000 on behalf of the CFD; and

WHEREAS, United States Income Tax Regulations Section 1.150-2 brovides generally
that proceeds of tax-exempt debt are not deemed to be expended when such proceeds are
used for reimbursement of expenditures made prior to the date of issuance of such debt

unless certain procedures are followed, one of which is a requirement that (with certain
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exceptions), prior to the payment of any such expenditure, the issuer declares an intention to
réimburse such expenditure; and

WHEREAS, It is in the public interest and for the public benefit that the City declares its
official intent to reimburse the expenditures’referenced herein; now, therefore, be it

RESOLVED, That it is necessary to incur bonded indebtedness and other débt (as
defined in- the Mello-Roos Act) within the boundaries of the proposed CFD in the amount of up
to $1,400,000,000 to finance the costs of the Facilities; and, be it

'FURTHER RESOLVED, That the bonded indebtedness and other debt is proposed to
be incurred for the purpose of financing the costs of the Facilities, including acquisition and
improvement costs and all costs incidental to or connected with the accomplishment of said
purposes and of the financing thereof, as permitted by Mello-Roos Section 533‘45.3; and, be it

FURTHER RESOLVED, That the City hereby declares that it reasonably expects (i) to
pay certain costs of the Facilities prior to the date of issuance of the bonded indebtedness and
other debt and (ii) to use a portion of the proceeds of the bonded indebtedness and other debt
for reimbursement of expenditures for the Facilities that are paid before the date of issuance
of the bonded indebtedness and other debt; and, be it

FURTHER RESOLVED, That this Board of Supervisors, acting as legisative body for

the CFD, intends to authorize the issuance and' sale of bonds and other debt in one or more

series in the maximum aggregate principal amount of not to exceed $1,400,000,000 bearing
interest payable semi-annually or in such other manner as this Board of Supervisors shall
determine, at a rate not to exceed the maximum rate of interest as may be authorized by
applicable law at the time of sale of such bonds, and maturing not to exceed 40 years from
the date of the issuance of the bonds; and, be it “

FURTHER RESOLVED, That Tuesday, September 2, 2014, at 3:00 p.m. or as soon as

possible thereafter, in the Board of Supervisors’ Legislative Chamber, Room 250, 1 Dr.
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Carlton B. Goodlett Place, San Francisco, California, are hereby appointed and fixed as the
time and place when and where this Board of Supervisors will conduct a public hearing on the
proposed debt issue and consider and finally determine whether the public interest,

convenience and necessity require the issuance of bonds and other debt of the City on behalf

of the CFD; and, be it

FURTHER RESOLVED, That the Clerk of the Board of Supervisors is hereby directed
to cause notice of the public hearing to be given by publication one time in -a newspaper of
general circulétion circulated within the CFD. The publication of the notice shall be completed
at least seven days before the date specified above for the public hearing. The Clerk of the
Board of Supervisors may also cause notice of the hearing to be given to each property owner
withiﬁ the CFD by first class mail, postage prepaid, to each such owner’s addresses as it
appear on the most recent tax regords of the City or as otherwise known to the Clerk of the
Board of Supervisors to be correct. Such mailing shall be completed not less than 15 days
before the date of the hearing. Each of the notices shall be substantially in the form specified
in Mello-Roos Act Section 53346, with the form summarizing the provisions hereof hereby
specifically approved; and, be it

FURTHER RESOLVED, That this Resolution shall in no way obligate the Board of

Supervisors of the City to form the CFD or to issue bonds or incur other debt for the CFD.

Issuance of the bonds or other debt shall be subject to the approval of this Board of
Supervisors by resolution following the holding of the public hearing referred to above; and, be
it |
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FURTHER RESOLVED, That this Resolution shall take effect upon its adoption.
APPROVED AS TO FORM:

DENNIS J. HERRRERA, Ci orney
ié]
By: ( ‘ /( /‘/(
Se—r”

~ Mark DMBlake “~—____

Deputy City Attorney

n:\financ\as201411300516\00930588.doc
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City Hall
Dr. Carlton B. Goodlett Place, Room 244
~ San Francisco 94102-4689
Tel. No. 554-5184
Fax No. 554-5163
TDD/TTY No. 554-5227

BOARD of SUPERVISORS

MEMORANDUM

TO: Regina Dick-Endrizzi, Director
Christian Murdoek, Commission Secretary
Small Business Commission, City Hall, Room 448

FROM: Alisa Miller, Clerk, Government Audit and Oversight Committee
‘ Board of Supervisors

DATE: June 10, 2014

SUBJECT: REFERRAL FROM BOARD OF SUPERVISORS
Government Audit and Oversight Committee

The Board of Supervisors’ Government Audit and Oversight Committee has received
the following legislation, which is being referred to the Small Business Commission for
comment and recommendation. The Commission may provide any response it deems
appropriate within 12 days from the date of this referral.

File No. 140644

Resolution of intention to incuf bonded indebtedness in an amount not to exceed
$1,400,000,000 for the City and County of San Francisco Community Facilities
District No. 2014-1 (Transbay Transit Center); and other matters related thereto.

 File No. 140645

Resolution of intention to establish City and County of San Francisco Community
Facilities District No. 2014-1 (Transbay Transit Center); and determining other
matters in connection therewith. -

Please return this cover sheet with the Commission’s response to me at the Board of
Supervisors, City Hall, Room 244, 1 Dr. Cariton B. Goodlett Place, San Francisco, CA
94102.
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RESPONSE FROM SMALL BUSINESS COMMISSION - Date:

No Comment
Recommendation Attached

Chairperson, Small Business Commission



BOARD of SUPERVISORS

TO:

FROM:

DATE:

City Hall
Dr. Carlton B. Goodlett Place, Room 244
San Francisco 94102-4689
Tel. No. 554-5184
Fax No. 554-5163
TDD/TTY No. 554-5227

MEMORANDUM

Ed Reiskin, Executive Director, Municipal Transportation Agency
Ben Rosenfield, City Controller
Nadia Sesay, Director, Office of Public Finance

Alisa Miller, Clerk, Government Audit and Oversight Committee
Board of Supervisors

June 10, 2014

'SUBJECT: LEGISLATION INTRODUCED

The Board of Supervisors’ Government Audit and Oversight Committee has received
the following proposed legislation, introduced by Mayor Lee, on June 3, 2014, which is
being forwarded to your department for informational purposes.

File No. 140644

Resolution of intention to incur bonded indebtedness in an amount not to exceed
$1,400,000,000 for the City and County of San Francisco Community Facilities
District No. 2014-1 (Transbay Transit Center) and other matters related thereto.

Flle No 140645

If you

Resolution of intention to establish City and County of San Francisco Community
Facilities District No. 2014-1 (Transbay Transit Center); and determining other
matters in connection therewith. ,

have any reports or comments to be considered with the proposed legislation,

please forward them to me at the Board of Supervisors, City Hall, Room 244, 1 Dr.
Carlton B. Goodlett Place, San Francisco, CA 94102.

Dillon Auyoung, Municipal Transportation Agency
Kate Breen, Municipal Transportation Agency
Janet Martinsen, Municipal Transportation Agency
Monique Zmuda, Office of the City Controller

Peg Stevenson, Office of the City Controller



OFFICE OF THE MAYOR EDWIN M. LEE

SAN FRANCISCO MAYOR
TO: Angela Calvillo, Clerk of the Board of Supervisors
FROM: @ Mayor Edwin M. Lee%/ |
RE: Resolution of Intentioh to Incur Bonded Indebtedness Communities
Facilities District No. 2014-1 (Transbay Transit Center)
DATE: June 3, 2014

Attached for introduction to the Board of Supervisors is the resolution of intention to

" incur bonded indebtedness in an amount not to exceed $1,400,000,000 for the City and
County of San Francisco Community Facilities District No. 2014-1 (Transbay Transit
Center) and other matters related thereto.

Please note this item is cosponsored by Supervisor Kim.
| request that this item be calendared in Government Audit and Oversight on June 26,

Should you have any questions, please contact Jason Eliiott (415) 554-5105.

1 DR. CARLTON B. GOODLETT PLACE, Room 200
SAN FRANCISCO, CALIFORNIA 94102-4681
TELEPHONE: (415) 554-6141

/406



&os-—“ [CDB\ 1—6? gﬁp
GO +Luwtlude Dep G
- {
City Hall _ '
1 Dr. Carlton B. Goodlett Place, Room 244
San Francisco 94102-4689
Tel. No. 554-7450

Fax No. 554-7454

TDD/TTY No. 544-5227

President, District 3
BOARD of SUPERVISORS

DAVID CHIU
]
W2EEER

PRESIDENTIAL ACTION
Date: 6/11/2014 |

To: ~Angela Calvillo, Clerk of the Board of Supervisots

Madam Clerk, |
Pursuant to Board Rules, I am hereby:

0  Waiving 30-Day Rule (Board Rule No. 3.23) -
File No.

(Primary Sponsor)
Title. -

Transferring (Board Rule No. 3.3)
File No. 140644, 140645 Mayor
' (Primary Sponsor)
Title. Resolutions of Intention for Transbay Center

From:  Government Audit & Ovessight Committee

To: - Land Use & Economic Development Committee

[ Assigning Temporary Committee Appointrhént (Board Rule No. 3.1)

Supervisor
Replacing Silpervisor
For: . " Meeting

(Date) (Committee)

el [l
DavidQCThiu, President
Board of Supervisors







