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San Francisco Charter

SEC. 8B.124. WATER AND CLEAN WATER REVENUE
BONDS.

Notwithstanding, and in addition to, the authority granted under Charter Section 9.107, the
Public Utilities Commission is hereby authorized to issue revenue bonds, including notes,
commercial paper or other forms of indebtedness, when authorized by ordinance approved by a
two-thirds vote of the Board of Supervisors, for the purpose of reconstructing, replacing,
expanding, repairing or improving water facilities or clean water facilities or combinations of
water and clean water facilities under the jurisdiction of the Public Utilities Commission.

Any legislation authorizing the issuance of revenue bonds (except for refunding bonds) under
this section shall be subject to the referendum requirements of Section 14.102 of this Charter.
The ordinance authorizing the issuance of such revenue bonds shall not become effective until 30
days after its adoption.

Notwithstanding any other provision of this Charter or of any ordinance of the City and
County, the Board of Supervisors may take any and all actions necessary to authorize, issue and
repay such bonds, including, but not limited to, modifying schedules of rates and charges to
provide for the payment and retirement of such bonds, subject to the following conditions:

(a) Certification by an independent engineer retained by the Public Utilities Commission that:

(1) the projects to be financed by the bonds, including the prioritization, cost estimates and
scheduling, meet utility standards; and

(2) that estimated net revenue after payment of operating and maintenance expenses will be
sufficient to meet debt service coverage and other indenture or resolution requirements,
including debt service on the bonds to be issued, and estimated repair and replacement costs.

(b) Certification by the San Francisco Planning Department that facilities under the
jurisdiction of the Public Utilities Commission funded with such bonds will comply with
applicable requirements of the California Environmental Quality Act.

Except as expressly provided in this Charter, all revenue bonds may be issued and sold in
accordance with state law or any procedure provided for by ordinance of the Board of
Supervisors.

(Added November 2002)
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