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SB 815 (Senator Migden, 2005) 

Granted the Board of Supervisors the ability to form an IFD over Port property to fund 

Port capital needs 

AB 1199 (Assemblymember Ammiano, 2010) 

Amended Infrastructure Financing District (IFD) Law to capture State ERAF share of tax 

increment to addres.s blighted conditions at Pier 70 

Port IFD Policy (Mayor Lee, Supervisor Kim, 2013 

Established guidelines for IFDs on Port property to maximize the collection of the State's 

ERAF share, ensure proper maintenance of infrastructure and protect the General Fund. 





L.e·gislation Before the B·oard 
15-1119 Ordinance establishing a Port IFD and adopting the Infrastructure 
Financing Plan for Sub-Project Area G-1 (2Qth Street Historic Buildings) 

Also approves a Tax Administration Agreement and affirms CEQA determination. 

15-1118 Resolution approving the issuance of bonds not to exceed $25.1 Million 
for Sub-Project Area G-1 

Also approves a form of Indenture of Trust and Pledge Agreement 

15-1117 Resolution Approving an MOU between the Port, Controller and Tax 
Collector 

Describes how IFD will be administered. 
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IFP Formation ~ Milestones 

Date Milestone 

r Nov .3, 2015 il B,QS approves :(2) Reso 0£ lntent to Issu,e Bonds 

Nov 17, 2015 J~ BOS approves (1) Reso of Intent to Form IFD 

c ;ommittee of the Whole· hea-ring OR (,3)1 'Ordinance Adopting 
F·~eb1 23., 2Ql6, It IFP, '(4)· Reso1 Authorizing Issuance .of Bonds, an~d 1(5), Reso 

Ap, 1p1 I)
1rnvin:g,,. M:OU between Port and ·'C"ontroller · 

j' I ·'' 

· ·- -~~ -· ~ ..... ----- .-,-. :.ti..*"' 

First reading of (3) Ordinance Adopting IFP; adoption of :(4) 
Reso Authorizing Issuance of Bonds and (5) Reso Approving 

·· MOU 

Apr 10, 2016 Ji {3) Ordinance Adopting IFP becomes effective 

M 'ay 91 2016* ll Last day for filing of validation com1plain-t in Superior- C~ourt . 

*Need to establish Base Year in FY 2015-16 to collect full amount of tax increment. · 
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Allocation to IFD 
- ··~··' "· ·- ,....,,_ - ...- ,q_,;.,. -~ _.;;;.si. ,_,,..=-·"""'."'~~ 

FY 2016/17 = FY 2062/63 

The Historic Core Sub-Project Area will generate 
approx. $71 Ok annually in net tax increment to the IFD 

C·CSF ·General Fund portion of increment 

~ene~_ated a~!:~~~?~.___ __ ---~ __ 
. State of California ERAF_ portion of ~ncrement 
generated at Pier 70 

1 Total Gross Increment 

25.33°/o : 

89.92'% . 
~-r- - _...._. --
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: J~l_E?\-E$gislature allowed the City t.o ·- capture the State's ERAF 
· shar~H)f property taxes at Pier 70 in 201 O because: 

l T • 

~··''· ·,c:~: tJeterioration cannot be remedied by private investm·ent . 
.. ~ ·· '(]:lone I 

.. •·. S'i:nce 2002, 11 . buildings condemned; 14 use-restricted 

,.; .:-::x ,]';:·Structures built on fill or Bay mud, pre-date seismic 
, std:ndards 

' ' 

·· xf;t ~> ;Jhe site contains historically significant assets 
11.~e .. ~~;Fr ·.;· ::1~ . .billion 1 OYCP need, insufficient revenues for P70 

.1~~~2:· -.;_ \. l;i5@years of industrial use 
.f_ i.r[.i;· ·i.;- ·: , '1. , . _ - • ··-



IFP Sources and Uses 
Sources I Uses 2015 Dollars Nominal Dollars 

Port, developer advance, net of bonds 
. . ,. .. , ··--:·--··- ..... ·-· - .._ .. --···. --- ·~ -

$1,762,363 1[ $1,.4,Q'9/6,Q'7 I 
I . 

---- ---- ..... -~ _ __,~ "~. ---~ -~.--1 . 
: Bond proceeds 6,558,879 :: 7,831,644 
l 

-· .. 3''9: 9·'7'8 :7··4:'.9· I 
I ( ' I t ' '. l 

··--- --- j t· --~ -- ._ ~ - -- 1 

Net available increment 
·~~== ~-------~--.. -----~----.... ·- ~,., 

· Total Sources $49 ,22,0,000 

P'rojects funded by debt ij $·8,321,242 '.f '$9,,241,251 . 

Projects f~ded_ by P~Y. ?~. _ _ll_ __ 9,_9~~~~34 JL ~6~7~AS5 I 
~~- . . - . - - . . -- - . - - - - - -·- - - -- _.. ; - . - . " - l - "" " - - ' -- - ' 

Interest expense · i: 5,152,236 '.! 13,218,295 :' 

'fOtal Uses --~~-~----~--=----... ~J[$23,411,9iiT $4~~~2~~oo~J: 
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IF'P Financing ~ U se·s 

Anticipated Uses 

Crane ·Cove Park ·- P·hase 2 

.. ~ Bldg. 102 electrical relocation I 
improvements 

Street,. sidewalk, traffic si
1
gnal · 

~ t t 1tnp·rovemen, Ls 

Total 

• 

Est. Cost, 2015 
Dollars 

$13, 89-,9- ·o· ·o· · ao~ ~ · 
' \ I "ll ' '' -: ~ I i I 1 ~ . -~ ! ~ 

3,09'0,000·" 

,._1g· 2.6"0· CJO: ·o I - , .. 

Target Completion 
Schedule 

Based on fttn,ding 
avail 

FY 2016/17 

FY. ~"10- · ··t1" r.6. l t: 7·: - ·.p,·-.y- ~ 
~~ J \ ~u i I , 1 

2·'0"1-,''7~ · /"t-_~ '"8·,. ' t I - ' " /. I" 
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General Fund Impact = IFD Term 

Revenue I Expenditure 

~r()_ss receipt~ tax ~:'~nu~_s_ _ _ __ 
Sales tax, utility users tax a!ld 

Lower Revenue 
Scenario, 2015 

Dollars 

9):0 

Higher Revenue 
Scenario, 2015 

Dollars 

~ llr~ "I 00 

property tax in-lieu of VLF '.~ 16,.599,800 .~ 16,599,800 

; ·B~i1:~~~-r~-p~nt_ti~~-!~~-~~:~-:~ue~~L . . -~2~~,4o~J-~· __ . 2,~~~~50~_ j 
Revenues from other taxes an.d fees :! 2,144,200 :~ 2,144,200 

l 'fotaI General Fund_Reve~~es J. $33-!.~9,4~_1 $38,3~6,600: I 
· ~·- - • •· ._ .. ,.--_. r··~- --·- --,·--.--.--..-•- .... .- ·--....- - - .. ~•- .... - - ·.• --· -- -- - - --.. . - - .._..,...-..- n - - --· ...._. ,.,,..... .....-· • --r 

l ~~lice,_ ~i~~ a~d ~MS Exp:ens~~- . . 
. Total ·Ge.neral: Fun.d Expenses 

Net ·General Fund Benefit · 

• 

$8,152,700 

$15,816,700 

s,1s2.7oo I 
$8,152,700 1; 

l 
Ji 

$.30~173,900! 
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Employment Impact -

Public Improvements 
Employment Measure 

. r Direct jobs 
-:-r 

Indirect and induced jobs 
T ) t I J' 1' il..-1'0 , ·,a .: , ro·.1t1S 

D- , .. · - t' - " -· t- .. t· · . ·- b1 ;. -· , ~ · ~ ·I1l· .irec 1 co.ns 1
, rue, i.o,n JO)\ 1 ' poayro" : ~ 

Indirect, induced construction job payroll 

Impact 

1~0'9 

54 

$
. . -~ . 

. :7,3\0~4,~0(0:0 

3,110,.0,0'0 

l 
l 

T · f' ] 'r· D ;. .· -1·,.11 
l! o., .:,a1 Jr- ·a y:r:o:1 ~.: 1: '$' .. "l-10' 4" 1' 4· ,o: ·o·" ·o· · ' I 11 .,i ' ,·' J ' : ".' ' JI I ,i " I I 
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