ASIAN
PACIFIC
FUND

A Community Foundation

February 29, 2016

Ms. Angela Calvillo

Clerk of the Board

San Francisco Board of Supervisors
City Hall, Room 244

1 Dr. Carlton B. Goodlett Place
San Francisco, CA 94102

Dear Ms. Calvillo:

The Asian Pacific Fund is pleased to apply for participation in the 2016 San Francisco City
and County Employees Combined Charities Campaign.

Founded in 1993, the Asian Pacific Fund is a charitable community foundation that is a
federation representing approximately 40 organizations who serve the Asian and Pacific
Islander community in the Bay Area. Given that over 36% of the population in San
Francisco is Asian or Pacific Islander American, we believe that many donors would
appreciate having options that directly benefit this substantial constituent of our San
Francisco community.

Enclosed please find all required materials in accordance with our understanding of the
Administrative Code set forth by the Board of Supervisors in Section16.93-2, which
includes:

1. Alist of current Asian Pacific Fund affiliate organizations, all of which are located in one
of the 6 counties listed in Section 16.93-2. (Criteria A)

2. A copy of our IRS 501(c)(3) Tax Exempt letter (Criteria B)

3. A copy of the Asian Pacific Fund’s 2014-15 Annual Report (Criteria C-1)

4. A copy of the Asian Pacific Fund’s most recent Form 990 (Criteria C-2)

5. A copy of the Asian Pacific Fund’s most recent certified audit (Criteria D)

Any additional information we can present in order to support this application, please let us
know.

Best regards,

Audrey Yam 0
President & Executive Director

Board of Directors

Emerald Yeh - Chair
Journalist

Andrew Cuyugan McCullough - Treasurer
General Counsel, Syufy Enterprises

Nelson Ishiyama - Secretary
President, Ishivama Corporation

Huifen Chan
Managing Director, YongHeng Partners

Laura Ching
Co-Founder, Tiny Prints

Kathy Chou
Vice President Strategy and Operations
Americas, VMware

David Chun
CEO & Founder, Equilar

Peter Y. Chung
Managing Dirvector & CEO,
Summit Partners

Tom Cole
Managing Partner, CSC Vennure
Capital

Andrew Ly
President & CEO, Sugar Bowl Bukery

Satish Rishi
Chief Financial Officer, Rambuy
Leo Soong
Co-Founder, Crystal Geyser Wuter
Company
Michael A. Yoshikami
CEO & Founder, Destination Wealth

Management

Emeritus Board of Directors

Robert Lee
Chairman of the Board, Blue Shield of
California

Raymond L. Ocampo Jr.
President & CEO, Samurai Surfer LLC

Jerry Yang
Co-Founder, Yuhoo!

President & Executive Director

Audrey Yamamoto

465 California Street, Suite 809 | San Francisco, CA 94104 | 415.395.9985 | www.asianpacificfund.org






ASIAN PACIFIC FUND

Code Organization Name Organization Phone [Website
A800 Asian Pacific Fund (415) 395-9985 www.asianpacificfund.org
A801 APA Family Support Services (415) 617-0061 www .apafss.org
A802 Asian & Pacific Islander American Health [(415) 954-9988 www.apiahf.org
Forum
A803 Asian & Pacific islander Wellness Center [(415) 292-3400 www.apiwellness.org
A804 Asian American Women Artists (415) 252-7996 www.aawaa.net
Association
A805 Asian Americans for Community (408) 975-2730 www.aaci.org
Involvement
A806 Santa Clara County Asian Law Alliance (408) 287-9710 www.asianlawalliance.org
A807 Asian Pacific American Community Center |(415) 587-2689
A808 Asian Pacific Environmental Network (510) 834-8920 www.apendej.org
A809 Asian Pacific Islander Legal Outreach (415) 567-6255 www.apilegaloutreach.org
A810 Center for Asian American Media (415) 863-0814 www.caamedia.org
A811 Charity Cultural Services Center (415) 989-8224 www.sfccsc.org
A812 Chinatown YMCA 415-576-9622 www.ymcasf.org/chinatown
A813 Chinese Culture Foundation of San (415) 986-1822 WWW.C-C-C.0rg
Francisco
A814 Chinese Newcomers Service Center (415) 421-2111 www.chinesenewcomers.org
A815 Chinese Progressive Association 415-391-6986 www.cpasf.org
A816 Community Health for Asian Americans (510) 835-2777 www.chaaweb.org
A817 Community Youth Center of San Francisco |(415)775-2636 www.cycsf.org
A818 Donaldina Cameron House (415) 781-0401 www.cameronhouse.org
A819 Eth-Noh-Tec (415) 282-8705 www.ethnohtec.org
Pending Family Bridges, Inc. (510) 839-2022 www.fambridges.org
A820 Filipino Community Center (Fiscal (415) 333-6267 www filipinocc.org
Sponsor: Filipino-American Development
Foundation)
A821 Friends of Children with Special Needs (510) 739-6900 www.fcsn1996.org
A822 Gum Moon Residence Hall (415) 421-8827 WWW.gummoon.org
A823 International Children Assistance Network [408-509-8788 www.ican2.org
A824 J-Sei, Inc. (510) 848-3560 www.j-sei.org
A825 Japanese Community Youth Council (415) 202-7909 WwWw.jcyc.org
A826 Kearny Street Workshop (415) 503-0520 www.kearnystreet.org
AB827 Kimochi, Inc. (415) 931-2294 www.kimochi-inc.org
A828 Kokoro Assisted Living Inc. (415) 776-8066 www.kokoroassistedliving.org
A829 Korean American Community Services, (408) 920-9733 www.kacs1.org
Inc.
A830 Korean Community Center of the East Bay [(510) 547-2662 www.kcceb.org
A831 Lao [u Mien Culture Association, Inc. (510) 635-8358 www.limcacenter.org
A832 Lotus Bloom (510) 735-9222 www.lotusbloomfamily.org
A833 Narika (510) 444-6068 www.narika.org
A834 NICOS Chinese Health Coalition (415) 788-6426 www.nicoschc.org
A835 North East Medical Services (415) 391-9686 WWW.NemMs.org
A836 Oakland Asian Cultural Center (510) 637-0455 WWW.0aCC.CC
A837 Richmond Area Multi-Services, Inc. (415) 668-5955 www.ramsinc.org
A838 Southeast Asian Community Center (415) 885-2743 www.seaccusa.org
New for 2015 SteppingStone (415) 974-6784 www.steppingstonehealth.org
A839 Vietnamese American Community Center |(510) 891-9999 www.thevce.org
of the East Bay
A840 Vietnamese Voluntary Foundation (VIVO) |(408) 532-7755 www.vietvoluntary.org
A841 Vietnamese Youth Development Center (415) 771-2600 www.vydc.org
A842 Yu-Ai Kai / Japanese American (408) 294-2505 www.yuaikai.org

Community Senior Service







it
Department of the Treasury
$§% IRS Internal Revenue Service

021248

In reply refer to: 0437874133

OGDEN UT 84201-0038 June 27, 2012 LTR 4168C o
94-3201522 000000 0O
00040052
BODC: TE

ASIAN PACIFIC FUND
225 BUSH ST STE 590
SAN FRANCISCO CA 94104-4294

Emplover Identification Number: 94-3201522
Person to Contact: M. Pritchett
Toll Free Telephone Number: 1-877-829-5500

Dear Taxpaver:

This is in response to vour June 18, 2012, request for information
regarding vour tax-exempt status.

Qur records indicate that vou were recognized as exempt under
section 501(c) (33 of the Internal Revenue Code in a determination
letter issued in December 1994.

Our records also indicate that vou are not a private foundation within
the meaning of section 509(a) of the Code because you are described in
section(s) B09(adX (1) and 170(b) (1) CA)(vi).

Donors may deduct contributions to vou as provided in section 170 of
the Code. Bequests, legacies, devises, transfers, or gifts to you or
for vour use are deductible for Federal estate and gift tax purposes
if they meet the applicable provisions of sections 2055, 2106, and
2522 of the Code.

Please refer to our website www.irs.gov/eo for information regarding
filing requirements. Specifically, section 6033(j) of the Code
provides that failure to file an annual information return for three
consecutive vears results in revocation of tax-exempt status as of
the filing due date of the third return fTor organizations reguired to
file. We will publish a list of organizations whose tax-exempt

status was revoked under section 6033(jJ) of the Code on our website
beginning in early 2011.




06437874133
June 27, 2012 LTR 4168C 0
94-3201522 goooco oo

00040053

ASIAN PACIFIC FUND
225 BUSH ST STE 590
SAN FRANCISCO CA 94104-4294

If vou have any questions, please call us at the telephone number
shown in the heading of this letter.

Sincerely vours,

Szl dutec

Sharon Davies
Accounts Management I



** PUBLIC DISCLOSURE COPY **

990 Return of Organization Exempt From Income Tax
Form Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

Department of the Treastiry

Internal Revenue Service P Information about Form 990 and its instructions is at i

A For the 2014 calendar year, or tax year beginning JUL 1, 2014

P Do not enter social security numbers on this form as it may be made public.

[form990.

OMB No. 1545-0047

2014

Open to Public

Inspection

andending JUN 30, 2015

B Check if C Name of organization

D Employer identification number

applicable:
Ssnee | ASIAN PACIFIC FUND
E‘ﬁa'ﬂée Doing business as 94-3201522
ot Number and street (or P.0. box if mail is not delivered to street address) Room/suite { E Telephone number
Fral | 465 CALIFORNIA STREET, SUITE 809 415-395-9985
;et;rgin' City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 4,328,129.
Amended]  SAN FRANCISCO, CA 94104 H(a) Is this a group retum
#55"= | E Name and address of principal officerAUDREY YAMAMOTO for subordinates? [ IYes No

perdnd | SAME AS C ABOVE

| Tax-exempt status: 501(c)3) [ 501(c)( ) (insertno) [T 4947(a)1)or [__] 527

J Website: pr WWW . ASTANPACIFICFUND.ORG

H(b) Are all subordinates included?:| Yes :I No

If "No," attach a list.

(see instructions)

H(c) Group exemption number P>

K Form of organization: [ X | Corporation || Trust | | Association | | Other p»

[ L Year of formation: 19 9 3] m State of legal domicile: CA

[ Part || Summary

o | 1 Briefly describe the organization’s mission or most significant activities: THE MISSION OF THE ASIAN PACIFIC
% FUND IS TO STRENGTHEN THE ASIAN AND PACIFIC ISLANDER COMMUNITY IN
g 2 Check this box P> I__] if the organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the governing body (Part VI, ine 18) 3 14
g 4 Number of independent voting members of the governing body (Part Vi, line 1b) . . 4 14
2| 5 Total number of individuals employed in calendar year 2014 (Part V, line2a) . ... 5 8
£ | 6 Totalnumber of volunteers (estimate if necessary) 6 30
E 7 a Total unrelated business revenue from Part Vi, column (C), IN€ 12 e, 7a 0.
b Net unrelated business taxable income from Form 990-T, IN@ 34 ... ..o 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIll, line 1h) 1,242,684, 1,551,976,
g 9 Program service revenue (Part VI, ine 2G) 0. 0.
é 10 Investment income (Part Vill, column (A), lines 3, 4, and 7d) ... 1,168,180. 551,594.
11 Other revenue (Part VI, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 118} 0. 46 ,077.
12 Total revenue - add lines 8 through 11 (must equal Part VIIl, column (A), line 12) ... 2,410,864, 2,149,647.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 1,282,153. 511,229.
14 Benefits paid to or for members (Part X, column (A), ine 4y . . 0. 0.
@ 15 Salaries, other compensation, employee benefits (Part X, column (&), lines 5-10) ... 395,213. 371,271.
2 | 16a Professional fundraising fees (Part IX, column (&), line11te) . 0. 0.
§ b Total fundraising expenses (Part 1X, column (D), line 25) P> 14,548.
W1 47 Other expenses (Part [X, column (A), lines 11a-11d, 11f24€) . 293,578, 297,655.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 1,970,944. 1,180,155.
19 Revenue less expenses. Subtractline 18 fromline 12 ................cccivveemeveueaaaaaana. 439 ’ 920. 969,492.
§§ Beginning of Current Year End of Year
BE| 20 Total assets (Part X, € 1) 12,919,327. 13,460,264,
<3| 21 Total liabilities (Part X, line26) 1,366,608. 998,919.
25| 22 Net assets or fund balances. Subtract line 21 from line 20 11,552,719.] 12,461,345.

{ Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign } Signature of officer

Date
Here AUDREY YAMAMOTO, PRESIDENT/ED
Type or print name and title
Print/Type preparer's name Preparer's signature Date }“;heck L_]| PTIN
Paid JAMES PETRAY JAMES PETRAY lse”.empmyed P00351215

Preparer |Firm'sname p BURR PILGER MAYER, INC.

Firm'sEINy. 26-3839190

Use Only |Firm'saddressy, 110 STONY POINT ROAD, #210
SANTA ROSA, CA 95401

Phoneno.(707) 544-4078

May the IRS discuss this return with the preparer shown above? (see instructions)

LX_J Yes I__I No

432001 11-07-14  LHA For Paperwork Reduction Act Notice, see the separate instructions.

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION

Form 990 (2014)







Form 990 (2014) ASIAN PACIFIC FUND 94-3201522 page?2

Part Il | Statement of Program Service Accomplishments

Check if Schedule O contains a response ornote to any lineinthis Part Hl _................cooooovoooiiioiioiieiieeeee

1  Briefly describe the organization’s mission:
THE ASIAN PACIFIC FUND'S MISSION IS TO STRENGTHEN THE BAY AREA'S ASIAN
AND PACIFIC ISLANDER COMMUNITY BY INCREASING PHILANTHROPY AND
SUPPORTING THE ORGANIZATIONS THAT SERVE OUR MOST VULNERABLE.

2  Did the organization undertake any significant program services during the year which were not listed on
The PHOE FOIM 00 OF OO0 B I:]Yes No
If "Yes," describe these new services on Schedule O.

3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? . . DYes No
If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 511 ,229. including grants of $ 511 I 229. ) (Revenue$ )
SEE SCHEDULE O.

4b  (Code: ) (Expenses $ 148 ’ 279. including grants of $ ) (Revenue s )
SEE SCHEDULE O.

4c  (Code: } (Expenses $ 317,733, including grants of $ ) (Revenue$ )

SEE SCHEDULE O.

4d Other program services (Describe in Schedule O.)

(Expenses § including grants of $ ) (Revenue $ )
4e Total program service expenses P> 977,241.
162002 Form 990 (2014)
11-07-14 SEE SCHEDULE O FOR CONTINUATION(S)
2
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Form 990 (2014) ASIAN PACIFIC FUND 94-3201522 page3d
| Part IV | Checklist of Required Schedules

Yes | No

1 Is the organization described in section 501(c)3) or 4947 (a)(1) (other than a private foundation)?

I Yes,  COmplate SCNEaUIE A 1 | X
2 s the organization required to complete Schedule B, Schedule of Contributors X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for

public office? /f "Yes, " complete Schedule G, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect

during the tax year? If "Yes, " complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or

similar amounts as defined in Revenue Procedure 98-19? If “Yes," complete Schedule C, Part lll . . ... 5 X

6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? /f "Yes," complete Schedule D, Part/ | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? /f "Yes," complete Schedule D, Part Il . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f *Yes, " complete
SCNEAUIE D, Pt Il e 8 X

9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?

£ Yes, t complete SCHadUIE D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? /f *Yes," complete Schedule D, Part V' 10 | X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX; or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 /f "Yes," complete Schedule D,
PaIEVL oo oo oo oo 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 16?2 If *Yes, " complete Schedule D, Part VIl 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes, " complete Schedule D, Part VIl 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 162 /f "Yes," complete Schedule D, Part IX 11d| X
e Did the organization report an amount for other liabilities in Part X, iine 25? /f "Yes," complete Schedule D, Part X 1te| X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X . . 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes," complete
Schedule D, Parts Xl and Xl 12a | X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Parts X/ and Xil isoptional . 12b X
13 Is the organization a school described in section 170(b)(1)(A)i)? /f "Yes," complete Schedule E . 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . . 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
ormore? If "Yes," complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? /f "Yes, " complete Schedule F, Parts 11 and IV 15 X
16 Did the organization report on Part [X, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? /f "Yes," complete Schedule F, Parts Il and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes,“ complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1cand 8a? If "Yes," complete Schedule G, Part Il 18 | X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? /f "Yes,"
complete SChedUle G, Part Il 19 X
20a Did the organization operate one or more hospital facilities? /f "Yes," complete Schedule H 20a X
b If "Yes" to line 20g, did the organization attach a copy of its audited financial statements to thisreturn? .............................. 20b
Form 990 (2014)
432003
11-07-14
3
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Form 990 (2014) ASIAN PACIFIC FUND 94-3201522 paged
| Part IV | Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 17 /f "Yes," complete Schedule |, Parts fand Il . 21| X
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2?7 /f "Yes," complete Schedule |, Parts | and Il 22 | X

23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the organization’'s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes, " cormplete
SORBAUIE U ||| .o\ ee e ee et eee oo er e 23| X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 /f "Yes, " answer lines 24b through 24d and complete

Schedule K. If "NO®, GO 0 N 258 et s oo 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY XXM DY DONAS Y 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during theyear? ... . ... 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part | 25a X

b s the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? /f "Yes, " complete
Schedule L, Part | 25b X

26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? /f "Yes,"
complete SCedUIR L, PAItIl | | | | | et 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes, " complete Schedule L, Part 1l 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? /f "Yes," complete Schedule L, Part IV . . ... 28a X
b A family member of a current or former officer, director, trustee, or key employee? /f "Yes, " complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes," complete Schedule M . . ... 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
CONtDUtIONS? If "YeS, " COmMDIEte SCRCGUIE M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes, " complete
SORBAUIE N, Part 1 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-32 /f "Yes, " complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes, " complete Schedule R, Part Ii, Ill, or IV, and
PRIV, N8 T e e 34 | X
35a Did the organization have a controlled entity within the meaning of section 512(0)(13)? . e 35a| X
b If "Yes" to line 353, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, ne 2 e 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part Vi M@ 2 || ... 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes, " complete Schedule R, Part VI . ... .. ... 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11b and 197?
Note. All Form 990 filers are required to complete Schedule O . .o it iniaeiis 38 | X
Form 990 (2014)
432004
11-07-14
4
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Form 990 (2014) ASIAN PACIFIC FUND 94-3201522 page5

Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable ... . ... ... 1a 19
b Enter the number of Forms W-2G included in line 1a. Enter -O- if not applicable ... ... . ... 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(Gambling) WINNINGS 10 PIiZE WINNE S Y e e e, ic | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... 2a 8
b If at least one is reported on line 2a, did the organization file ail required federal employment tax retums? ... . 2 | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) ... ..
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . . 3a X
b If "Yes," has it filed a Form 980-T for this year? /f "No, " to line 3b, provide an explanation in Schedule O . . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial accounty? . 4a X
b If "Yes," enter the name of the foreign country: >
See instructions for filing requirements for FInCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If "Yes," to line 5a or 5b, did the organization file Form 8886-T2 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
W MOt R X A AUCH I Y 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a | X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 70 | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
10 file FOMM 82827 ... 7c X
d [f "Yes," indicate the number of Forms 8282 filed during the year
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . 7e X
f Did the organization, during the year, pay premiums, directly or ihdirectly, on a personal benefit contract? ... 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8 X
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 9a X
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b X
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIII, line 12 . 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities | . 10b
11 Section 501(c){12) organizations. Enter:
a Grossincome from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from tNeML.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year . ... .. |i2b
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? | 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
¢ Enter the amount of 1eServes ON AN 13¢
14a Did the organization receive any payments for indoor tanning services during the taxyear? ... 14a X
b If "Yes," has it filed a Form 720 to report these payments? /f "No," provide an explanation in Schedule O 14b
Form 990 (2014)
432005
11-07-14
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Form 990 (2014) ASIAN PACIFIC FUND 94-3201522 page6
Part VI | Governance, Management, and Disclosure For each “Yes" response to lines 2 through 7b below, and for a "No* response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any iNe in this Part Vb e eeeeneeeeennn
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear . . 1a 14
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule 0.
b Enter the number of voting members included in line 1a, above, who are independent ... ... 1b 14
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, direCtor, trUSIEE, OF KEY CMID O Y O Y 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? . 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? . 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? ... .. ... 5 X
6 Did the organization have members Or StOCKNO A IS Y 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members Of the GOVEIMING DOTY 2 7a X
b Are any govemance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
@ The governing DOY? | ..o 8a | X
b Each committee with authority to act on behalf of the governing DoAY ? sb | X
9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? /f "Yes, " provide the names and addresses in Schedule O . . .. . i 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? .. 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? /f "No," go to fine 13 12a| X
b Were officers, directors, or trustees, and key employses required to disclose annually interests that could give rise to conflicts? 12| X
¢ Did the organization regularly and consistently monitor and enforce compiiance with the policy? /f *Yes," describe
i SChedule O NOW NS WES QONE ______ ...\ .\ ¢ oo oo oeeeeeeoeee oo eeeeeee e e oo eesoee s ee s eseeses s sreesee e 12¢| X
13 Did the organization have a written WhiSteDlOWEr PORCY Y 13| X
14  Did the organization have a written document retention and destruction PoliCY? 14 | X
15  Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official ... .. ..., 15a| X
b Other officers or key employees of the organization . e 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dURNg the Year? e 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect 10 SUCh arrangemMeNTS? ... s 16b

Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed »CA
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 290, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
Own website D Another’'s website Upon request Other (explain in Schedule O)
19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records: p>

CECILIA ENG - 415-395-9985
465 CALIFONIA ST., SUITE 809, SAN FRANCISCO, CA 94104-1820
432006 11-07-14 Form 990 (2014)
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Form 990 (2014) ASTAN PACIFIC FUND 94-3201522  Ppage7
Part VII] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part Vi

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® |jst all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | ist all of the organization's current key employees, if any. See instructions for definition of "key employee."

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® | jst all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) ()] (€) D) (E) F
Name and Title Average | oot c,‘?e‘gs‘rggrg than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any % the organizations compensation
hoursfor | S . = organization (W-2/1099-MISC) from the
related g £ . g (W-2/1099-MISC) organization
organizations| = | 5 2 |g and related
below 212|228 s organizations
(1) EMERALD YEH 1.00
CHAIR X X 0. 0. 0.
(2) NELSON ISHIYAMA 0.50
SECRETARY X X 0. 0. 0.
(3) ANDREW MCCULLOUGH 0.50
TREASURER X X 0. 0. 0.
(4) LAURA CHING 0.30 .
DIRECTOR X 0. 0. 0.
(5) KATHRYN KO CHOU 0.30
DIRECTOR X 0. 0. 0.
(6) DAVID CHUN 0.30
DIRECTOR X 0. 0. 0.
(7) PETER Y. CHUNG 0.30
DIRECTOR X 0. 0. 0.
(8) ANDREW LY 0.30
DIRECTOR X 0. 0. 0.
(9) RAYMOND L, OCAMPO JR. 0.30
DIRECTOR X 0. 0. 0.
(10) SATISH RISHI 0.30
DIRECTOR X 0. 0. 0.
(11) LEO SOONG 0.30
DIRECTOR X 0. 0. 0.
(12) HUIFEN CHEN 0.30
DIRECTOR X 0. 0. 0.
(13) TOM COLE 0.30
DIRECTOR X 0. 0. 0.
(14) MICHAEL YOSHIKAMI 0.30
DIRECTOR X 0. 0. 0.
(15) AUDREY YAMAMOTO 40.00
PRESIDENT & EXECUTIVE DIRE X 150,883. 0. 6,415.
432007 11-07-14 Form 990 (2014)
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Form 990 (2014) ASIAN PACIFIC FUND 94-3201522 Page8
| Part Vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) © (D) (E) (F)
Name and title Average (do nt Cfe (C)kSEiooerhan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustes) from from related other
(istany |5 the organizations compensation
hoursfor | 5 = organization (W-2/1099-MISC) from the
related 2|2 g (W-2/1099-MISC) organization
organizations| £ | 5 g g and related
below |E15( |2 gi’; = organizations
1b SUb-tOtal > 150,883. 0. 6,415.
¢ Total from continuation sheets to Part VI, SectionA . . » 0. 0. 0.
d Total (add lines 16 and 16) .....ovoooiieeooe e > 150,883. 0. 6,415.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 1
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007? /f "Yes," complete Schedule J for such individual . ... 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? /f "Yes," complete Schedule J for SUCH DerSON . e 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization's tax year.

(A)

Name and business address

NONE

(B)

Description of services

(©)
Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization P>

432008
11-07-14
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Form 990 (2014) ASIAN PACIFIC FUND 94-3201522 page9
i Part VIIl | Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VIl e :]
A (B) (C) (D)
Total revenue Related or Unrelated R?yg%utggﬁcnlgg?d
exempt function business sections
revenue revenue 512 -514
£ 2| 1 a Federated campaigns 1a
g 2| b Membershipdues . 1b
‘,;E ¢ Fundraisingevents ... 1c 163,895,
gﬁ d Related organizations ... 1d
2‘ UE) e Government grants (contributions) 1e
.g = £ All other contributions, gifts, grants, and
__35 similar amounts not included above 1f 1,388,081,
%:% g Noncash contributions included in lines la-1f: $ 247 ’ 831.
O h Total. Addlines1a-1f ... ... » 1,551,976,
Business Code]
g | 2o
£g
2 ¢
E e
o f Al other program service revenue .. ...
_g Total. Addlines2a2f ... »
3 Investment income (including dividends, interest, and
other similar amounts) » 281,633, 281,633,
4 Income from investment of tax-exempt bond proceeds P>
5 ROYAIES ..o e »
(i) Real (ii) Personal
6 a Grossrents ...
b Less:rental expenses .
¢ Rental income or (loss) ..
d Netrental income or I0SS)  .......cocooieviiiiiieiieean. >
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory 2,350,796,
b Less: cost or other basis
and sales expenses . 2,080,835,
c Gainor(loss) ... 269,961,
d Nt gain oF (I0SS) ...oveeeeeeeeeeeeee e, » 269,961, 269,961,
o | 8 a Gross income from fundraising events (not
% including $ 163,895, of
3 contributions reported on line 1c). See
© .
5 PartIV,line18 ... a 143,051,
g b Less: directexpenses ... b 97,647,
¢ Netincome or (loss) from fundraising events .............. » 45,404, 45,404.
9 a Gross income from gaming activities. See
Part IV, fine 19 a
b Less:directexpenses . ... b
¢ Net income or (loss) from gaming activities ... »
10 a Gross sales of inventory, less returns
and allowances a
b less:costofgoodssold ... ... b
¢ Net income or (loss) from sales of inventory .................. »
Miscellaneous Revenue Business Code]
11 a OTHER INCOME 900099 673, 673.
b
c
d Allotherrevenue
e Total. Add lines 11a-11d . > 673.
12  Total revenue. See instructions. . ... » 2,149,647, 673. 0. 596,998,
SN Form 990 (2014)
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Form 990 (2014)

ASTAN PACIFIC FUND

94-3201522 page 10

| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response ornote toany lineinthis Part IX __._..................oooooooooiiiiiiiiiiiiieeeeieeeen. L]
Do not include amounts reported on lines 6b, Total g(genses Progra(n?)service Manage(e%)ent and Func(ilrja)ising
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21 343,020. 343,020.
2 Grants and other assistance to domestic
individuals. See Part IV, ine22 168,2009. 168,209.
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part 1V, lines 15and 16 .
4  Benefits paid to orformembers ..
5 Compensation of current officers, directors,
trustees, and key employees ... 143,424. 122,014- 7,640. 13,770.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Othersalariesand wages ... 187,332. 178,774. 8,558.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Other employee benefits ... 17,907. 15,543. 2,364.
10 Payrolitaxes 22,608. 21,249, 581. 778.
11 Fees for services (non-employees):
a Management
b LAl 8,478- 6,550. 1,928-
¢ Accounting 28,808. 28,808.
d Lobbying
e Professional fundraising services. See Part 1V, line 17
f Investment managementfees 84,032. 84,032.
g Other. (If ling 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 24,410. 9,128. 15,282.
12 Advertising and promotion ... 1,861. 1,835. 26.
13  Office expenses . .
14 Information technology . .. . .
15 Royalties | ...,
16 Occupancy ... 55,992. 51,521- 4,471-
A7 TOaVEl 25,793. 16,039. 9,754.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and mestings
20 nterest
21 Paymentsto affiliates .. ...
22 Depreciation, depletion, and amortization 5,555. 5,555,
28 INSUraNCe 3,124. 2,874. 250,
24  Other expenses. |temize expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.) ...
a DUES, LICENSES, AND FEE 13,373, 2,867. 10,506.
b PRINTING AND PRODUCTION 13,235. 12,264. 971.
¢ EQUIPMENT RENTAL AND MA 10,024. 9,222. 802,
d SUPPLIES 6,982. 5,927. 1,055.
e All other expenses 15,988. 10,205. 5,783.
25 Total functional expenses. Add lines 1through 24e 1,180,155. 977,241. 188,366. 14,548.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check hera Jp- I:] if following SOP 98-2 (ASC 958-720)
432010 11-07-14 Form 990 (2014)
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Form 990 (2014) ASIAN PACIFIC FUND 94-3201522 page 11
| Part X | Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X ... oooiiiiiiiiiiioiie e L]
(A) (B8
Beginning of year End of year
1 Cash - non-nterest D aring 1
2 Savings and temporary cash investments 259,057.] 2 104,760.
3  Pledges and grants receivable, net 1,495,452.| 3 132,320.
4 Accounts receivable, Net 4
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Part 1 of SchedUle L 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
% employees' beneficiary organizations (see instr). Complete Part ll'of Sch L 6
@ 7 Notes and loans receivable, net 7
< 8 INVeNtories fOr Sale O USE 8
9 Prepaid expenses and deferred charges 39,836. o 41,139.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D . 10a 33,291,
b Less: accumulated depreciation 10b 25,832. 13,014.! 10c 7,459.
11 Investments - publicly traded securities 10,353,494.] 11 12,465,607,
12 Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 I AN E QSO S 14
15  Otherassets. See Part IV, ine 11 758,474.] 15 708,979.
16__ Total assets. Add lines 1 through 15 (must equal fine 34) ... . 12,919,327./ 16| 13,460,264.
17  Accounts payable and accrued eXpenses 61,281.| 17 25,721,
18 Grants payable . 957,034, 18 659,808.
19 Deferred revenue . 19
20 Taxexempt bond Habities 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D ... 21
@ |22 Loans and other payables to current and former officers, directors, trustees,
= key employees, highest compensated employees, and disqualified persons.
s Complete Part Il of Schedule L. 22
< 123 Secured mortgages and notes payable to unrelated third parties ... 23
24 Unsecured notes and loans payable to unrelated third parties ... 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
Schedule D 348,293.| 25 313,390.
26 Total liabilities. Add lines 17 through 25 1,366,608.] 2 998,919.
Organizations that follow SFAS 117 (ASC 958), check here p- X! and
2 complete lines 27 through 29, and lines 33 and 34.
% 27 Unrestricted Net @SSOt S —1,318,730- 27 -1,028,115.
g 28 Temporarily restricted Net aSSetS 2,109,652.] 28 2,294,027.
k 29 Permanently restricted Net assSels 10,761 , 7197 29 11,195,433.
T Organizations that do not follow SFAS 117 (ASC 958), check here P> L]
5 and complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds L 30
ﬁ 31 Paid-in or capital surplus, or land, building, or equipment fund .. ... 31
% | 32 Retained earnings, endowment, accumulated income, or other funds . 32
z 33 Totalnetassets or fund balances . 11,552,719- 33 12,461,345-
34  Total liabilities and net assets/fund balances ... ... 12,919,327.] 34 13,460,264.
Form 990 (2014)
432011
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Form 990 (2014) ASTAN PACIFIC FUND 94-3201522 page12
Part Xl | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any lineinthis Part XI ... e
1 Total revenue (must equal Part VI, column (), BNe ) 1 2,149,647.
2 Total expenses (must equal Part IX, column (A), e 28) 2 1,180,155.
3 Revenue less expenses. SUbtract INe 2 from e 1 3 969,492,
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) ... 4 11,552,719.
5 Netunrealized gains (10SSeS) ON INVESIMEN S 5 -46,274.
6 Donated services and Use Of faCilities )
7 INVESIMENT EXPENSES | . oot 7
8 PN PO A USIM O I S 8
9 Other changes in net assets or fund balances (explain in Schedule O) 9 -14,592.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
COIUMIN (B)) ittt e ettt ettt et eeanees e ee et es et e etseeteebnesapear s eee s 10 12,461,345,
Part Xll| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XII ..., L]

Yes | No

1 Accounting method used to prepare the Form 990: ‘:] Cash Accrual I:] Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? ... 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
[:] Separate basis D Consolidated basis D Both consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant? ob | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
Separate basis :l Consolidated basis l:] Both consolidated and separate basis
c If “Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . 2c| X
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Actand OMB Circular AT83? | oo 3a X

b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits

3b
Form 990 (2014)
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SCHEDULE A OMB No. 1545-0047

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.
Department of the Treasury P Attach to Form 990 or Form 890-EZ. Open to Public
Internal Revenue Service P> Information about Schedule A (Form 990 or 990-E2) and its instructions is at www. irs.gov/form990. Inspection
Name of the organization Employer identification number
ASTIAN PACIFIC FUND 94-3201522
[Part1 | Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1 D A church, convention of churches, or association of churches described in section 170(b){(1){(A)i).

2 [:] A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)

3 I:] A hospital or a cooperative hospital service organization described in section 170(b)(1)(Al(iii).

4 A medical research organization operated in conjunction with a hospital described in section 170(b){1){A)(iii). Enter the hospital's name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1){(A)iv). (Complete Part Il.)
A federal, state, or local government or governmental unit described in section 170(b)(1)(A){(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1){A)(vi). (Complete Part il.)
A community trust described in section 170(b){1)(A)(vi). (Complete Part iI.)
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part I11.)
An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in
lines 11a through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g.
a |:] Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part 1V, Sections A and B.
b D Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.
c ’:] Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.
d [:, Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.
e [_-_] Check this box if the organization received a written determination from the IRS that itis a Type |, Type I, Type IlI
functionally integrated, or Type Ill non-functionally integrated supporting organization.
f  Enter the number of SUPPOMEd OFGaNIZat ONS | |

(Form 990 or 990-E2) Public Charity Status and Public Support 20 1 4

5

0 E0 O

©

10
11

L]

g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii} Type of organization ((iv) Is the organization| (v) Amount of monetary (vi) Amount of
f— i i E listed in your
organization (described on lines 1-9 ‘ support (see other support (see
above or IRG section ~[governing document? Instructions) Instructions)
(see instructions)) Yes No

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2014
Form 990 or 990-EZ. 432021 09-17-14
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Schedule A (Form 990 or 990-E7) 2014 ASTAN PACIFIC FUND 94-3201522 page2
l Part Il | Support Schedule for Organizations Described in Sections 170(b)(1){A){iv) and 170(b)(1}{A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part 1l If the organization
fails to qualify under the tests listed below, please complete Part [11.)

Section A. Public Support

Calendar year (or fiscal year beginning in) (a) 2010 (b} 2011 {c) 2012 (d) 2013 (e) 2014 (f) Total
1 Gifts, grants, contributions, and

membership fees received. (Do not

include any "unusual grants.") 3595326.] 1399690.| 1845374.| 1242684. 1551976.] 9635050.

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to

the organization without charge

4 Total. Add lines 1 through 3 3595326.] 1399690.] 1845374.| 1242684.] 1551976.] 9635050.

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column(® 6381373.
6 Public support. Subtract lins 5 from lins 4. 3253677.
Section B. Total Support
Calendar year (or fiscal year beginning in) > {a) 2010 (b) 2011 {c) 2012 (d) 2013 {e) 2014 (f) Total
7 Amounts from line 4 3595326.] 1399690.[ 1845374.] 1242684.| 1551976.| 9635050.

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources 100 ’ 850.] 112 ’ 027.[ 150 ’ 420.[ 179 ’ 139.] 281 ’ 633.] 824 ’ 069.

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital

assets (Explainin Part V1) 143,724.| 143,724,
11 Total support. Add lines 7 through 10 10602843.
12 Gross receipts from related activities, etc. (see INStrUCHONS) 12 |

13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and SYOP NEIre ... ... oot i i e eeese e aaase s enerrnaas » D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2014 (line 6, column (f) divided by line 11, column (f)) 14 30.69 %

15 Public support percentage from 2013 Schedule A, Part I, ine 14
16a 33 1/3% support test - 2014. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported Organization > [:]
b 33 1/3% support test - 2013. If the organization did not check a box on line 13 or 18a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > I::]

17a 10% -facts-and-circumstances test - 2014. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the “facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization | . ... . . . ... |
b 10% -facts-and-circumstances test - 2013. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part Vi how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization .. ... ...
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ......... » D
Schedule A (Form 990 or 990-EZ) 2014

432022
09-17-14
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Schedule A (Form 990 or 990-EZ) 2014 Page 3
Part 11l | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part 11.)
Section A. Public Support
Calendar year (or fiscal year beginning in) p~ (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
fumnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 ... ..

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

c Add lines 7a and 7b

8 Public support sustrct ine 7 from line 6
Section B. Total Support

Calendar year (or fiscal year beginning in) p» {a) 2010 {b) 2011 {c) 2012 {d) 2013 (e) 2014 {f) Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAddlines10aand10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part V1) ---eennet
13 Total support. (Add lines 9, 10¢, 11, and 12))

14 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c})(3) organization,

Check this DOX and SEOP NI ... . ... i i i i it eiiiiiiiiiiiiiiiiiieieesiiiieiiieiiiiiiiiiirrsesssesesssiiiessssseasssisssiiiiiseiseiiiseciiss » [ ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2014 (line 8, column (f) divided by line 13, column () ... ... 15 %
16 Public support percentage from 2013 Schedule A, Part 1, ine 15 .. .............oiiiiiiiiiiiiiiiiieiiiiiiiieieass 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2014 (line 10c, column (f) divided by line 13, column (f)) ... ... ... 17 %
18 Investment income percentage from 2013 Schedule A, Part i, ine 17 . . 18 %

19a 33 1/3% support tests - 2014. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... ...
b 33 1/3% support tests - 2013. If the organization did not check a box on line 14 or line 193, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ........................ | 2 D
432023 09-17-14 Schedule A (Form 990 or 990-EZ) 2014
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Schedule A (Form 990 or 990-E7) 2014 ASTAN PACIFIC FUND 94-3201522 page4

Part IV | Supporting Organizations
(Complete only if you checked a box on line 11 of Part 1. If you checked 11a of Part I, complete Sections A
and B. If you checked 11b of Part |, complete Sections A and C. If you checked 11c of Part |, complete
Sections A, D, and E. If you checked 11d of Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

Yes | No
1 Are all of the organization’s supported organizations listed by name in the organization’s goveming
documents? /f "No" describe in part vy how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1
2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? /f "Yes," explain in pap yj how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2
3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? /f "Yes," answer
(b) and (c) below. 3a
b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes, ' describe in pap yj when and how the
organization made the determination. 3b
¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)
(B) purposes? If "Yes," explain in pgpt yj what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States (“foreign supported organization")? /f
"Yes" and if you checked 11a or 11b in Part |, answer (b) and (c) below. 4a
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? /f *Yes, " describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b
¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? /f "Yes, " explain in pap yj what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes. 4c
6a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer (b) and (c) below (if applicable). Also, provide detail in papt Vi, including () the names and EIN
numbers of the supported organizations added, substituted, or removed, (ii) the reasons for each such action,
(i) the authority under the organization's organizing document authorizing such action, and (iv) how the action
was accomplished (such as by amendment to the organizing document). S5a
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5c
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (a) its supported organizations; (b) individuals that are part of the charitable class
benefited by one or more of its supported organizations; or (c) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? /f “Yes, " provide detail in
Part V. 6
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial
contributor (defined in IRC 4958(c)(3)(C)}, a family member of a substantial contributor, or a 35-percent
controlled entity with regard to a substantial contributor? /f "Yes," complete Part | of Schedule L (Form 990). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes, " complete Part | of Schedule L (Form 990). 8
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes, " provide detail in pget vy, 9a
b Did one or more disqualified persons (as defined in line 9(a)) hold a controlling interest in any entity in which
the supporting organization had an interest? /f "Yes, " provide detail in pgpt vy, 9b
¢ Did a disqualified person (as defined in line 9(a)) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? /f "Yes," provide detail in pap vy, 9c
10a Was the organization subject to the excess business holdings rules of IRC 4943 because of IRC 4943(f)
(regarding certain Type Il supporting organizations, and all Type Ill nonfunctionally integrated supporting
organizations)? /If "Yes," answer (b} below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.) 10b
432024 09-17-14 Schedule A (Form 990 or 990-EZ) 2014
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Schedule A (Form 990 or 990-E2) 2014 ASTAN PACIFIC FUND 94-3201522 pages
| Part IV] Supporting Organizations (-otin eq)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization? 11a
b A family member of a person described in (a) above? 11b
¢ A35% controlled entity of a person described in (a) or (b) above?/f "Yes" to g, b, or ¢, provide detail in par yj 11c
Section B. Type | Supporting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year? If "No," describe in part vy how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? /f "Yes," explain in
Part V1 how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization. 2

Section C. Type |l Supporting Organizations

Yes | No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in pgpt vy how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1

Section D. Type lll Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (1) a written notice describing the type and amount of support provided during the prior tax
year, (2) a copy of the Form 990 that was most recently filed as of the date of notification, and (3) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? /f "No," explain in part vy how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described in (2}, did the organization's supported organizations have a
significant voice in the organization's investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? /f "Yes," describe in partyy the role the organization's
supported organizations played in this regard. 3

Section E. Type lll Functionally-Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the yearsee instructions):
a [lThe organization satisfied the Activities Test. Complete jine o below.
b [_1The organization is the parent of each of its supported organizations. Complete jine 3 below.
c The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions).

2  Activities Test. Answer (a) and (b} below. Yes | No

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? /f "Yes, " then in part vy identity
those supported organizations and explain ~ ow these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a

b Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more
of the organization’s supported organization{s) would have been engaged in? /f "Yes, " explain in part vy the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer (a) and (b) belfow.

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? Provide details in papt vy, 3a

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If *Yes," describe in papt Yy the role played by the organization in this regard. 3b

4382025 08-17-14 Schedule A (Form 990 or 990-EZ2) 2014
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Schedule A (Form 990 or 990-E7) 2014 ASIAN PACIFIC FUND 94-3201522 pages

| Part V | Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970. See instructions, All
other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year

Section A - Adjusted Net Income (A) Prior Year .
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3

O |D W IN |-

Depreciation and depletion

X jnid|WIN|=

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

(=]

~

7 Other expenses (see instructions)

8 Adjusted Net Income (subtract lines 5, 6 and 7 from line 4) 8

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year .
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities 1a

Average monthly cash balances 1b

Fair market value of other non-exempt-use assets 1ic

Total (add lines 1a, 1b, and 1¢) 1d

o a0 |T |

Discount claimed for blockage or other
factors (explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets 2
Subtract line 2 from line 1d

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Muttiply line 5 by .035

W
w

B

Recoveries of prior-year distributions

0N O |0
0 (~N|O |0 &

Minimum Asset Amount {add line 7 to line 6)

Section C - Distributable Amount Current Year

Adjusted net income for prior year (from Section A, line 8, Column A)

Enter 85% of line 1

Minimum asset amount for prior year (from Section B, line 8, Column A)

Enter greater of line 2 or line 3

O [ (W N |-

Income tax imposed in prior year

D |01 | [W N |-

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions) 6

7 [:] Check here if the current year is the organization’s first as a non-functionally-integrated Type lll supporting organization (see
instructions).

Schedule A (Form 990 or 990-EZ) 2014
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Schedule A (Form 990 or 990-E7) 2014 ASTAN PACIFIC FUND 94-3201522 page7

{Part V | Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations /~ntinued)

Section D - Distributions Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes

2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

3 Administrative expenses paid to accomplish exempt purposes of supported organizations

4  Amounts paid to acquire exempt-use assets

5 Qualified set-aside amounts (prior IRS approval required)

Other distributions (describe in Part VI). See instructions.

6

7 Total annual distributions. Add lines 1 through 6.

8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions.

©

Distributable amount for 2014 from Section C, line 6

10 Line 8 amount divided by Line 9 amount

(i) (ii) (i)
Excess Distributions Underdistributions Distributable

Section E - Distribution Allocations (see instructions) Pre-2014 Amount for 2014
- u

1 Distributable amount for 2014 from Section C, line 6

2 Underdistributions, if any, for years prior to 2014
(reasonable cause required-see instructions)

3 Excess distributions carryover, if any, to 2014:

From 2013

Total of lines 3a through e

Applied to underdistributions of prior years
Applied to 2014 distributable amount

Carryover from 2009 not applied (see instructions)

a
b
c
d
e
f

g
h

Remainder. Subtract lines 3g, 3h, and 3i from 3f.

-

4 Distributions for 2014 from Section D,
line 7: $
Applied to underdistributions of prior years

o

o

Applied to 2014 distributable amount
Remainder. Subtract lines 4a and 4b from 4.

(v]

5 Remaining underdistributions for years prior to 2014, if
any. Subtract lines 3g and 4a from line 2 (if amount
greater than zero, see instructions).

6 Remaining underdistributions for 2014. Subtract lines 3h
and 4b from line 1 (if amount greater than zero, see
instructions).

7 Excess distributions carryover to 2015. Add lines 3;j
and 4c.
8 Breakdown of line 7:

Excess from 2013
Excess from 2014

o |2 |0 |o|e

Schedule A (Form 990 or 990-EZ) 2014
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Schedule A (Form 990 or 990-E7) 2014 ASTIAN PACIFIC FUND 94-3201522 pages

Part VI l Supplemental Information. Provide the explanations required by Part I, line 10; Part Il, line 17a or 17b; and Part Iil, line 12.
Also complete this part for any additional information. (See instructions).

PART II, SECTION C, LINE 17A, FACTS AND CIRCUMSTANCES TEST:

AS REPORTED ON 2014 SCHEDULE A, ASIAN PACIFIC FUND'S ("APF") PUBLIC

SUPPORT PERCENTAGE IS 30.69%. DURING 2010, APF RECEIVED TWO LARGE GRANTS

IN THE AMOUNTS $1,540,000 AND $1,250,000, WHICH CAUSED THE PUBLIC SUPPORT

PERCENTAGE TO DIP BELOW THE REGUIRED THRESHOLD IN 2010, 2011, 2012, 2013

AND 2014. HAD THE ORGANIZATION NOT RECEIVED THESE TWO GRANTS, IT WOULD

HAVE MET THE PUBLIC SUPPORT TEST FOR ALL RELEVANT YEARS.

THE FOUNDATION SATISFIES THE FACTS AND CIRCUMSTANCES TEST BASED ON

TREASURY REGULATIONS SECTION 1.170A-9(E)(3), AND, THEREFORE, QUALIFIES AS

A PUBLIC CHARITY BECAUSE:

1) ITS PUBLIC SUPPORT IS WELL IN EXCESS OF THE 10% REQUIREMENT;

2) IT MAINTAINS AN ACTIVE PROGRAM TO SOLICIT GRANTS;

3) ITS BOARD OF DIRECTORS IS REPRESENTATIVE OF THE PUBLIC, RATHER THAN ANY

DONORS' INTEREST; AND,

4) ITS PROGRAMS ARE AVAILABLE TO THE PUBLIC.

432028 09-17-14 Schedule A (Form 990 or 990-EZ) 2014
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors
st 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and

Department of the Treasury e . . R
Internal Revenue Service its instructions is at www.irs.gov/form990 -

OMB No. 1545-0047

2014

Name of the organization

ASIAN PACIFIC FUND

Employer identification number

94-3201522

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 } (enter number) organization

[:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization
Form 990-PF [:] 501{c)(3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation
[]

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

I::] For an organization described in section 501(c}(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part I, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on () Form 990, Part VIIi, line 1h,

or (i) Form 990-EZ, line 1. Complete Parts | and 1.

E For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals. Complete Parts |, Il, and lll.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contributions totaling $5,000 or more during the year

....... > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part [V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

423451
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Schedule B (Form 990, 990-E7, or 990-PF) (2014)

Page 2

Name of organization

ASTIAN PACIFIC FUND

Employer identification number

94-3201522

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

1

Person
Payroll l:]
$ 250,000. Noncash [ |

(Complete Part 1l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person
Payroll I:l
$ 120,987. Noncash [ |

(Compilete Part Il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person [:‘
Payroll D
$ 105,968. Noncash

(Complete Part [l for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person
Payroll I:_—__]
$ 100,000. Noncash [ |

(Complete Part Il for
noncash contributions.)

(a
No.

{b)

Name, address, and ZIP + 4

{c) {d)

Total contributions Type of contribution

Person
Payroll I:]
$ 100,000. Noncash |:]

(Complete Part 1l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person [:]
Payroll D
$ 89,773. Noncash

(Complete Part 1l for
noncash contributions.)

423452 11-05-14

08470202 781135 215970.0
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Name of organization

Page 2

ASIAN PACIFIC FUND

Part |

Employer identification number

94-3201522

(a)

(b)

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

No.

7

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll D

(a)
No.

(b)

$ 60,000.

Noncash [ |

(Complete Part 1l for
noncash contributions.)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 55,000.

Person
Payroll :]

(a)
No.

(b)

Noncash [ |

(Complete Part It for
noncash contributions.)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

$ 50,000

Type of contribution

Person
Payroll |:|

(a)

{b)

. Noncash D

(Complete Part II for
noncash contributions.)

No.

10

Name, address, and ZIP + 4

(¢}

Total contributions

(d)

Type of contribution

Person
Payroll |:|

(a)
No.

(b)

$ 50,000.

Noncash [:

(Complete Part Il for
noncash contributions.)

11

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

(a)
No.

{b)

$

45,000.

Person

Payroll D

Noncash I:]
(Complete Part 1l for
noncash contributions.)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

12

$

27,600.

423452 11-05-14

Type of contribution

Person
Payroll D
Noncash [ |

{Complete Part i for
noncash contributions.)

08470202 781135 215970.0
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Schedule B (Form 990, 990-EZ, or 980-PF) (2014)

Page 2

Name of organization

ASIAN PACIFIC FUND

Employer identification number

94-3201522

Partl Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

13

$ 27,058.

Person \:|
Payroll |:|
Noncash

(Complete Part Il for
noncash contributions.)

(a)
‘No.

(b)

Name, address, and ZIP + 4

(o)

Total contributions

(d)

Type of contribution

14

$ 25,100.

Person
Payroll I:I
Noncash [ |

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

15

$ 25,032.

Person ‘:l
Payroll I:l
Noncash

(Complete Part Il for
noncash contributions.)

()
No.

{b)

Name, address, and ZIP + 4

(@

Total contributions

{d)

Type of contribution

16

$ 25,000.

Person
Payroll I:]

Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(¢}

Total contributions

(d}

Type of contribution

17

$ 25,000.

Person
Payroll [j
Noncash I:]

(Complete Part 1l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

18

$ 24,250.

Person
Payroll l:|
Noncash [ ]

(Complete Part I for
noncash contributions.)

423452 11-05-14

08470202 781135 215970.0
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

ASIAN PACIFIC FUND

Employer identification number

94-3201522

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

19

Person
Payroll l:|
$ 24, 120. Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

20

Person
Payroli D
$ 20,100. Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

21

Person
Payroll |:I
$ 20,000. Noncash [__|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

() (d)

Total contributions Type of contribution

22

Person
Payroll \:|
$ 19,000. Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

23

Person
Payroll l::]
$ 17,675. Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

() (d)
Total contributions Type of contribution

24

Person
Payroll [:I
$ 17,000. Noncash [ |

(Complete Part Il for
noncash contributions.)

423452 11-05-14

08470202 781135 215970.0
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

ASIAN PACIFIC FUND

Employer identification number

94-3201522

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

25

$ 15,000.

Person
Payroll [:l
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

26

$ 12,500.

Person
Payroll |:]
Noncash [ |

(Complete Part |l for
noncash contributions.)

(@
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

27

$ 12,500.

Person
Payroll D
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

28

$ 11,300.

Person
Payroll I:]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

29

$ 10,500.

Person
Payroll |:]
Noncash |:|

(Complete Part 1l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

30

$ 10,324.

Person
Payroll D
Noncash D

(Complete Part Il for
noncash contributions.)

423452 11-05-14

08470202 781135 215970.0
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Name of organization

ASIAN PACIFIC FUND

Part |

Page 2
Employer identification number

94-3201522

(a)

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

No.

31

(b}

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll D

(a
No.

(b)

$ 10,000.

Noncash [ |

(Complete Part |1 for
noncash contributions.)

32

Name, address, and ZIP + 4

(0

Total contributions

(d)

Type of contribution

$ 10,000.

Person
Payroll D

(a)
No.

(b)

Noncash D

(Complete Part Il for
noncash contributions.)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

33

$ 9,000.

Type of contribution

Person
Payroll |:|

{a)

{b)

Noncash [ |

(Complete Part Il for
noncash contributions.)

No.

Name, address, and ZIP + 4

(c)

Total contributions

{d)

34

Type of contribution

Person
Payroll l:]

(a)
No.

(b)

$ 8,000

. Noncash I:I

(Complete Part Il for
noncash contributions.)

35

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll D

(a)
No.

(b)

7,822,

Noncash [ |

(Compilete Part i for
noncash contributions.)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

36

6,600.

423452 11-05-14

Person
Payroll D

Noncash [ |

(Complete Part 1l for
noncash contributions.)

08470202 781135 215970.0
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

ASTAN PACIFIC FUND

Employer identification number

94-3201522

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

37

$ 6,557.

Person
Payroll |:]
Noncash :’

(Complete Part It for
noncash contributions.)

()
No.

(b)

Name, address, and ZIP + 4

(]
Total contributions

(d)
Type of contribution

38

$ 6,400.

Person
Payroll |:]
Noncash [ |

(Complete Part 1l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

39

$ 6,000.

Person
Payroll |:|
Noncash |:[

(Complete Part 1l for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

40

$ 6,000.

Person
Payroll

Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(o)

Total contributions

(d)

Type of contribution

41

$ 5,000.

Person
Payroll [ ]
Noncash [ |

(Compilete Part Il for
noncash contributions.)

(@
No.

(b)

Name, address, and ZIP + 4

(©)

Total contributions

(d)

Type of contribution

42

$ 5,000.

Person
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions.)

423452 11-05-14

08470202 781135 215970.0
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Name of organization

Page 2

ASIAN PACIFIC FUND

Part |

Employer identification number

(@)

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

94-3201522

No.

43

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person
Payroll D

(@)

$ 5,000.

Noncash I:l

(Complete Part Il for
noncash contributions.)

No.

{b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

44

$ 5,000.

Type of contribution

Person
Payroll I:]

(@

(b}

Noncash {:]

(Complete Part li for
noncash contributions.)

No.

Name, address, and ZIP + 4

(c)

Total contributions

(d)

45

$ 5,000

Type of contribution

Person
Payroll I___|

(a)

(b)

. Noncash |:|

(Complete Part 1l for
noncash contributions.)

No.

Name, address, and ZIP + 4

(c)

Total contributions

{d)

46

$ 5,000.

Type of contribution

Person
Payroill I:]

(a)
No.

(b)

Noncash [ |

(Complete Part Il for
noncash contributions.)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

47

(a)
No.

(b)

5,000.

Person
Payroll [:]
Noncash [ |

(Complete Part |1 for

noncash contributions.)

48

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

423452 11-05-14

5,000.

Person

Payroll |:l
Noncash [ |

(Complete Part Ii for

08470202 781135 215970.0
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

ASIAN PACIFIC FUND

Employer identification number

94-3201522

Part | Contributors (see instructions). Use duplicate copies of Part { if additional space is needed.

(@
No.

(b)

Name, address, and ZIP + 4

(¢}

Total contributions

(d)
Type of contribution

49

$ 5,000.

Person
Payroll I:[
Noncash [ |

(Complete Part i for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person \:|
Payroll E|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

{d)

Type of contribution

Person l:]
Payroll :]
Noncash [ |

(Complete Part Ii for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

Person l:]
Payroli D
Noncash [ |

(Complete Part 1l for
noncash contributions.)

()
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person L—_—]
Payroll I—_—]
Noncash D

(Complete Part 1l for
noncash contributions.)

423452 11-05-14

08470202 781135 215970.0
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Page 3
Employer identification number

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
Name of organization

ASTAN PACIFIC FUND 94-3201522

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)

]

No. . o) i FMV (or estimate) (@ .
from Description of noncash property given . . Date received
Part| (see instructions)

PUBLICLY TRADED SECURITIES
3
105,968. 12/11/14
(a
{c)
- . (0) _ FMV (or estimate) @
rom Description of noncash property given . . Date received
Part | (see instructions)
PUBLICLY TRADED SECURITIES
6
89,773. 05/21/15
(@)
(c)

No. . ®) . FMV (or estimate) (d i
from Description of noncash property given . . Date received
Part | (see instructions)

PUBLICLY TRADED SECURITIES
13
27,058. 09/16/14
(a)
{c}

No- T (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)

PUBLICLY TRADED SECURITIES
15
25,032. 04/16/15
(a)
(c)

No- . (o) . FMV (or estimate) (d i
from Description of noncash property given . . Date received
Part | (see instructions)

(a

(c)

No. . ®) § FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | {see instructions)

423453 11-05-14 Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

08470202 781135 215970.0
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 4
Name of organization Employer identification number

ASIAN PACIFIC FUND 94-3201522
Part 111 Frclusivel Teligious, charitable, eic., CONTrDUTiONs T organizafions described i secton 501{c)(7), (), of T fotal more man $1,000 for
Ti

e year from any one contributor. Complete columns (a) through (e) and the following line entry. ror organizations
completing Part [l, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.)

Use duplicate copies of Part Il if additional space is needed.

{a) No.
lfDrac:'Tl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
;;l' OrTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If)r;Tl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
IgraorTl (b} Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
423454 11-05-14 Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
32
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. . OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements

(Form 990) P Complete if the organization answered "Yes" to Form 990, 20 1 4
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. .

Department of the Treasury > Attach to Form 990. Open t"{ Public

Internal Revenue Service »> Information about Schedule D (Form 990) and its instructions is at www irs gov/form990 Inspection

Name of the organization Employer identification number

ASTAN PACIFIC FUND 94-3201522

Part| | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the
organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Totalnumberatendofyear .. ... .. 14
2 Aggregate value of contributions to (during year) 448,218.
3 Aggregate value of grants from (during year) .. ... .. 181,218.
4 Aggregatevalueatendofyear .. 705 7 340.
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization’s exclusive legal control? Yes :] No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? i iiiieiiiiiiiiiiiiiiiiiiisssssesiiiiesiriiiiiiiiiiiioei: Yes D No
| Part Il | Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) !:] Preservation of a historically important land area
[:] Protection of natural habitat D Preservation of a certified historic structure
Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year

a Total number of CoNSEIVatioN aSEMEN S 2a
b Total acreage restricted by conservation €asemertS 2b
¢ Number of conservation easements on a certified historic structure included in (@) . ... 2c
d Number of conservation easements included in (¢) acquired after 8/17/086, and not on a historic structure

listed IN e NatONAl RO S O 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p»

4 Number of states where property subject to conservation easement is located P
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it NOMAS ? [:I Yes |:| No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year p-
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year p $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
AN SECHON A 70 ) B B ) 2 e LI vYes [ INo
9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for

conservation easements.
] Part lil [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1a |If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIlI,
the text of the footnote to its financial statements that describes these items. ,

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenue inciuded in Form 990, Part Vi, line 1
(if) Assetsincluded N FOrm 00, Part X

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenue included in Form 990, Part VI, line 1 N

b Assetsincluded in FOrm 000, Part X > 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2014
432051
10-01-14
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Schedule D (Form 990) 2014 ASIAN PACIFIC FUND 94-3201522 page?2
| Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a [l Public exhibition
b L] Scholarly research
c Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XlII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? ._.................................. |:| Yes

Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

d |:| Loan or exchange programs

e D Other

ENO

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X?

Amount
€ Beginning balance .. .. e 1c
d Additions during the year 1d
e Distributions during the year 1e
fOENAING DalanCe | |ttt 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? . LI ves

L_INo
L]

b _If "Yes," explain the arrangement in Part XlIl. Check here if the explanation has been provided in Part XUl ...
| PartV I Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.

08470202 781135 215970.0

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of yearbalance ... ... 10,843,652, 10,608,159, 9,952,793, 9,383,603, 6,764,844,
b Contributions ... .. 433,636, 471,498, 1,283,506, 569,190, 2,618,759,
¢ Net investment earnings, gains, and losses 485,891, 1,050,250,
d Grants or scholarships ... ...
e Other expenditures for facilities
and programs 305,224, 1,256,409, 1,000,000,
f Administrative expenses 39,130, 28,846,
g Endofyearbalance 11,418,825, 10,844,652, 10,236,299, 9,952,793, 9,383,603,

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment P> .00 %
b Permanent endowment p» 92.75 %
¢ Temporarily restricted endowment p» 7.25 %

The percentages in lines 2a, 2b, and 2¢ should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
() UNrelated OrganizatioNS 3ali) X

3alii) X
3b

(i) related organizations
b If "Yes" to 3a(ii), are the related organizations Ilsted as required on Schedule R?
Describe in Part Xiil the intended uses of the organization’s endowment funds.
Part VI | Land, Buildings, and Equipment.
Complete if the organization answered “Yes" to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other {b) Cost or other
basis (investment) basis (other)

(c) Accumulated
depreciation

(d) Book value

1a Land

b Buildings

¢ Leasehold improvements

. 22,337. 3,329.
. 3,495. 4,130,
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, > 7,459,

Schedule D (Form 990) 2014
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Schedule D {(Form 990) 2014

ASTAN PACIFIC FUND

94-3201522 Page 3

{ Part VII| Investments - Other Securities.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security)

(b) Book value

(c) Method of valuation: Cost or end-of-year market value

(1) Financialderivatives ... ... ...
(2) Closely-held equity interests
(8) Other

A

B)

©

D)

(=]

B

@G

H)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) p»

| Part VIII[ Investments - Program Related.

Complete if the organization answered "Yes"

to Form 990, Part IV, line 11¢. See Form 990, Part X, line 13.

(a) Description of investment

(b) Book value

(c) Method of valuation: Cost or end-of-year market value

S =

)
)

®

)

=

G

)
)
)

()

7

= |~ =
x

)

©

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) >

Part IX| Other Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book value
(1) CHARITABLE REMAINDER TRUST INVESTMENTS 708,979.
@
Q)
4
&)
6)
)
8
©
Total. (Column (&) must equal Form 990, Part X, Col (B) € 15 . . o ooooo oo > 708,979.

] Part X | Other Liabilities.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(1) Federal income taxes
¢ LIABILITY SPLIT INTEREST GIFT
(3 AGREEMENT 31,903.
@ LIABILITY UNDER CRTS 281,487.
®)
®
@
®
©
Total. (Column (b) must equal Form 990, Part X, col. (B) ine 25) . .. » 313,390.

2. Liability for uncertain tax positions. In Part X, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XllI D

432053
10-07-14
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Schedule D (Form 990) 2014 ASTIAN PACIFIC FUND 94-3201522 page4d
Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" to Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1 2,193,116.

Amounts included on line 1 but not on Form 990, Part VIil, line 12:
Net unrealized gains (losses) on investments
Donated services and use of facilities
Recoveries of prior year grants
Other (Describe in Part XIIl.)
Add lines2athrough2d . . 2e ~-54 ’ 178.
3 SUbtractline 26 from lINe 1 || oo 3 | 2,247,294.
4  Amounts included on Form 990, Part Vill, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part Vi, line 7b 4a

b Other (Describe in Part XI1.) 4b -97,647.

C AANNES 4R ANA 4D | |||t 4c ~97,647.

Total revenue. Add lines 3 and 4c. (This must equal Form 890, Part |, line 12.) 5 2 ’ 149 ’ 647.
Part XII [ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered "Yes" to Form 990, Part IV, line 12a.

N
o Q O U o

1 Total expenses and losses per audited financial statements 1 1,284,490.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of faCilities 2a 6,688.

b PHOr Year adjUStMENtS 2b

€ Otheriosses . .. . ... 2c

d Other (Descrbe N Part XL oo 2d 97,647.

e Addlines 2athrough 2 e 2e 104,335.
3 SUDIACt N 20 FrOM N 1 3 1,180, 155.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VI, line7b ... 4a

b Other (Describe in Part XUL) 4b

C Addlinesdaand db e 4c 0.

Total expenses. Add lines 3 and 4¢. (This must equal Form 990, Part [, in€ 18.)  .....ccoccccviuiiiesieeeceeaaan. 5 1 ’ 180,155.

] Part Xlllj Supplemental Information.

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

CHANGE IN VALUE OF CHARITABLE REMAINDER TRUSTS -14,592.

PART XI, LINE 4B - OTHER ADJUSTMENTS:

FUNDRAISING EVENT EXPENSES -97,647.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

FUNDRAISING EVENT EXPENSES 97,647.

SCHEDULE D, PART V, LINE 1A

06.30.2014 BALANCE HAS BEEN RESTATED IN THE AUDITED FINANCIAL STATEMENTS.

452088 Schedule D (Form 990) 2014

36
08470202 781135 215970.0 2014.05060 ASIAN PACIFIC FUND 215970_1




Schedule D (Form 990) 2014 ASTAN PACIFIC FUND 94-3201522 pages
[Part XIll | Supplemental Information (continued)

Schedule D (Form 990) 2014
432055
10-01-14
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SCHEDULE G . . . . . Lo OMB No. 1545-0047

Eorm 990 or 990-EZ Supplemental Information Regarding Fundraising or Gaming Activities

(Form or -E2) Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19, or if the 20 1 4

organization entered more than $15,000 on Form 990-EZ, line 6a.
Department of the Treasury P Attach to Form 990 or Form 990-EZ. Open to Public
intaral Revenue Service P> Information about Schedule G (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form 990 Inspection
Name of the organization : Employer identification number
ASTAN PACIFIC FUND 94-3201522

Part ] Fundraising Activities. Complete if the organization answered "Yes" to Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a Mail solicitations e Solicitation of non-government grants
b {:] Internet and email solicitations f :l Solicitation of government grants
c D Phone solicitations g D Special fundraising events

d D In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees or
key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? D Yes l:] No
b If "Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

i) Did v) Amount paid . :
(i) Name and address of individual o (1) Die. {iv) Gross receipts tg zor reta;ne% by) (vi) Amount paid
or entity (fundraiser) (ii) Activity have C%Stfdfy from activit fundraiser to (or retained by)
Y contributions? Y| listedin col. (i organization
Yes | No
TOtAL i >
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2014
432081
08-28-14
38
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Schedule G (Form 990 or 990-E7) 2014 ASIAN PACIFIC FUND 94-3201522 page2
Part Il | Fundraising Events. Complete if the organization answered "Yes" to Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other events (d) Total events
NONE (add col. (a) through
ANNUAL GALA col. (c)
° (event type) (event type) (total number) ’
3
C
|1 Grossreceipts ... 306,946. 306,946.
2 Less: Contributions ... 163,895. 163,895,
3 Grossincome (line 1 minusline?2) ........... 143,051. 143,051.
4 Cash prizes
5 Noncashprizes
0
[0l
% 6 Rentffaciltycosts 76,217. 76,217.
&
‘8’ 7 Foodandbeverages ...
5
8 Entertainment .
9 Otherdirectexpenses . ... 21,430. 21,430.

97,647.
45,404.

10 Direct expense summary. Add lines 4 through 9 in column (d)

11 Net income summary. Subtract line 10 from line 3, column (d)
Part I Gaming. Complete if the organization answered "Yes" to Form 990, Part IV, line 19, or reported more than

$15,000 on Form 990-EZ, line 6a.

) (b) Pull tabs/instant . (d) Total gaming (add

(] . . .
5 (a) Bingo bingo/progressive bingo | (&) Oereaming o hrough col. (c))
e

1 GroSSIrevVenuUe .................................
w2 Cashprizes
3
g
2138 Noncashprizes . ...
L
©
© 14 Rentfacilitycosts
a

5 Otherdirectexpenses . ...

L:l Yes % L__| Yes % D Yes %

6 Volunteerlabor I:l No D No D No

7 Direct expense summary. Add lines 2 through 5 in colUmMn (d) | 2

8 Net gaming income summary. Subtract line 7 from line 1, column (d) .....oooooiiiiiiiiiiiiiiiiiiiei e >

9 Enter the state(s) in which the organization conducts gaming activities:
a |s the organization licensed to conduct gaming activities in each of these states? L_!Yes L] No
b If "No," explain:

10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the taxyear? . ... ... L_IvYes L_INo
b If "Yes," explain:

432082 08-28-14 Schedule G (Form 990 or 990-EZ) 2014
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Schedule G (Form 990 or 990-£2) 2014 ASTAN PACIFIC FUND

94-3201522 page3
11 Does the organization conduct gaming activities with nonmembers? L] Yes L] No
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed
10 admMINISter CRar A e QAN ? D Yes [j No
13 Indicate the percentage of gaming activity conducted in:

a The organization's facility

............................................................................................................................................. 13a %
b An outside facility 13b %
14 Enter the name and address of the person who prepares the organization’'s gaming/special events books and records:
Name P>
Address P
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? I:I Yes D No

b If "Yes," enter the amount of gaming revenue received by the organization P $
of gaming revenue retained by the third party P> $
¢ If "Yes," enter name and address of the third party:

and the amount

Name P>

Address p>

16 Gaming manager information:

Name P>

Gaming manager compensation p $

Description of services provided P>

D Director/officer E::] Employee |__—] Independent contractor

17 Mandatory distributions:

a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the State QaMUNG CONS T [ Jves [INo
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization’s own exempt activities during the tax year p- $
Part IV| Supplemental Information. Provide the explanations required by Part I, line 2b, columns (jii) and (v), and Part {1, lines 9, 9b, 10b, 15b,

15¢, 16, and 17b, as applicable. Also provide any additional information (see instructions).

432083 08-28-14

Schedule G (Form 990 or 990-EZ) 2014
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Schedule G (Form 990 or 990-E2) ASIAN PACIFIC FUND 94-3201522 pages
| Part IV | Supplemental Information (continued)

Schedule G (Form 990 or 990-EZ)
432084
05-01-14
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SCHEDULE |
{Form 990)

Department of the Treasury
Internal Revenue Service

Grants and Other Assistance to Organizations,
Governments, and Individuals in the United States
Complete if the organization answered "Yes" to Form 990, Part IV, line 21 or 22.
P Attach to Form 990.
P> Information about Schedule | {Form 990) and its instructions is at www irs gov/form990

CMB No. 1545-0047

2014

Open to Public
Inspection

Name of the organization

ASIAN PACIFIC FUND

Employer identification number

94-3201522

Part1

General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and the selection

criteria used to award the grants or assistance?

2 Describe in Part |V the organization's procedurss for monitoring the use of grant funds in the United States.

Part it

recipient that received more than $5,000. Part # can be duplicated if additional space is needed.

Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complets if the organization answered "Yes" to Form 990, Part [V, line 21, for any

1 {a) Name and address of organization {b) EIN {c} IRC section {d} Amount of (e) Amount of vgl)uz/ltie::o(go(gk (g) Description of (h) Purpose of grant
or government if applicable cash grant non-cash EMV, apprais: al, non-cash assistance or assistance
assistance » app ’
other)
SELF-HELP FOR THE ELDERLY
407 SANSOME ST, CITIZENSHIP COLLABORATIVE
SAN FRANCISCO, CA 94111 94-1750717 [501(C)(3) 50,000, 0. GRANT
ASIAN AMERICANS FOR COMMUNITY
INVOLVEMENT - 2400 MOORPARK AVE,,
SUITE 300 - SAN JOSE, CA 95128 94-2292491 [501(c)(3) 49,500, 0. BACI LEAD PROGRAM
CHINESE AMERICAN INTERNATIONAL
SCHOOL - 150 OAX ST, - SaN
FRANCISCO, CA 94102 94-2786958 [501(C)(3) 27,203, . GENERAL SUPPORT
KOREAN COMMUNITY CTR OF THE EB
1700 BROADWAY, SUITE 400
OAKLAND, CA 94612 94-2503925 [501(c){3) 25,085, 0. CAPACITY BUILDING
ASIAN WOMEN'S SHELTER
3543 - 18TH sT., #19 ISOFTWARE/ TECHNOLOGY
SAN FRANCISCO, CA 94110 94-3030212 [501(C)(3) 20,000, 0. [UPGRADE
CHINATOWN YOUTH CENTER
1038 POST ST.
SAN FRANCISCO, CA 24109 94-1728818 501(C)(3) 20,000, 0. CAPACITY BUILDING GRANT
2  Enter total number of section 501(c)(8) and government organizations sted N the N6 T a0 e, » _____1§_-
3__Enter total number of other organizations sted in the M6 4 1abl0 .o oo b it eii s ies bt sttt et see b es e e o e e e e e b e et e eitees s st £ em e LA e et et s f Lt Lh e imeimi it siris » 0.

LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990.

432101
10-15-14
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Schedule | (Form 990) ASIAN PACIFIC FUND 94-3201522 Page 1
I Part 11 l Continuation of Grants and Other Assistance to Governments and Organizations in the United States (Schedule | (Form 990), Part Ii.)

{a) Name and address of (b) EIN {c) IRC section (d) Amount of | {e) Amount of (f) Method of {g) Description of (h) Purpose of grant
organization or government if applicable cash grant non-cash valuation non-cash assistance or assistance
assistance (book, FMV,

appraisal, other)

HOOD COLLEGE
401 ROSEMONT AVE,
FREDERICK, MD 21701 52-0591608 [501(C)(3) 20,000, 0. [FELLOWSHIP

AABA LAW FOUNDATION
C/0 ARBA 575 MARKET ST,, SUITE 21
SAN FRANCISCO, CA 94105 94-3159500 [B01(C)(3) 10,000, 0. SCHOLARSHIP

ASIAN AMERICANS ADVANCING JUSTICE
ASIAN LAW CAUCUS 55 COLUMBUS AVENY
SAN FRANCISCO, CA 94111 94-2176139 [501(C)(3) 10,000, 0. GENERAL SUPPORT

ASIAN ART MUSEUM
200 LARKIN ST. ANNUAL GIFT &

SAN FRANCISCO, CA 94102 94-1704765 {501(C)(3) 10,000, 0. ICONNOISSEIURS ' COUNCIL
BROWN UNIVERSITY

BROWN SERVICE CENTER OFFICE OF
THE PROVOST BOX 1990 -
PROVIDENCE, RI 02912 05-0258809 [501(C)(3) 10,000, 0. GENERAL SUPPORT

NIHONMACHI LITTLE FRIENDS
1830 SUTTER ST.
SAN FRANCISCO, CA 94115 94-2325686 [501(C}(3) 10,000, 0, CAPITAL CAMPAIGN

ASIAN PACIFIC ISLANDER LEGAL
OUTREACH - 1121 MISSION ST, - SAN
FRANCISCO, CA 94103 94-2583284 [501(C)(3) 9,634, 0. GENERAL SUPPORT

LICK WILMERDING HIGH SCEOOL
755 OCEAN AVE,
SAN FRANCISCO, CA 94112 94-1186156 [501(C)(3) 7,000, 0. ANNUAL FUND

SAN FRANCISCO FRIENDS SCHOOL
250 VALENCIA ST,
SAN FRANCISCO, CA 94103 94-3397589 501(C)(3) 6,000, 0. ANNUAI FUND

Schedule | (Form 990)
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Scheduls | (Form 990) (2014) ASIAN PACIFIC FUND

94-3201522 Page 2

Partlll | Grants and Other Assistance to Domestic Individuals. Complete if the organization answered "Yes" to Form 990, Part IV, line 22.
Part lil can be duplicated if additional spacs is needed.

{a) Type of grant or assistance {b} Number of (c) Amount of | (d) Amount of non- (e) Method of valuation (f) Dascription of non-cash assistance
recipients cash grant cash assistance | (book, FMV, appraisal, other)
SCHOLARSHIPS AND FELLOWSHIPS 91 168,209, 0.

| Part IV | Supplemental Information. Provide the information required in Part |, line 2, Part Ill, column (b), and any other additional information.

PART I, LINE 2:

ORGANIZATIONS THAT RECEIVE GRANTS TO SUPPORT PROJECTS OR ACHIEVE PARTICULAR

GOALS ARE REQUIRED TO SUBMIT A GRANT APPLICATION, PROJECT OR PROGRAM BUDGET

AND AGENCY BUDGET. THEY ARE ALSO REQUIRED TO SUBMIT A COPY OF THE MOST

RECENT FORM 990 AND INDEPENDENT AUDIT, WHICH ARE REVIEWED TO COMPLETE THE

DUE DILIGENCE PROCESS.

AFTER THE GRANT PERIOD IS ENDED, THE ORGANIZATION IS REQUIRED TO SUBMIT A

REPORT DESCRIBING WHAT HAS BEEN ACHIEVED WITH THE GRANT.

432102 10-15-14 44
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Schedule [ (Form 990) ASIAN PACIFIC FUND 94-3201522 page2
[Part IV] Supplemental Information

NEW GRANTEES ARE ALSO CHECKED TO CONFIRM THEY ARE LISTED IN THE IRS ON-LINE

EO SELECT CHECK.

Schedule | (Form 990)
432291
05-01-14
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SCHEDULE J Compensation Information OMB No. 1645-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 20 1 4
Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part 1V, line 23.

Department of the Treasury P> Attach to Form 990. Open to Public
Internal Revenue Service P> Information about Schedule J (Form 990) and its instructions is at www irs gov/farm990 Inspection
Name of the organization Employer identification number
ASTAN PACIFIC FUND 94-3201522
[Part| | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part VIi, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items.
:] First-class or charter travel |:] Housing allowance or residence for personal use
|:] Travel for companions D Payments for business use of personal residence
Tax indemnification and gross-up payments |_____I Health or social club dues or initiation fees
|:l Discretionary spending account D Personal services (e.g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lli to explain .. ... 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked in line 1a? . 2
3 Indicate which, if any, of the following the filing organization used 1o establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part Il
Compensation committee Written employment contract
[:] Independent compensation consultant Compensation survey or study
D Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed in Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or Change-0f-CONtrOl DAY 2 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
c Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Iil.
Only section 501(c)(3), 501(c){4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
8 TRE OTgaNI ZA I ON Y Sa X
DAY FEIA T O AN ZA  ON 5b X
If “Yes" to line 5a or 5b, describe in Part Ill.
6 For persons listed in Form 990, Part VlI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net eamings of:
A TN OTGANMIZAN N 6a X
b Any related organization? 6b X
If "Yes" to line 6a or Bb, describe in Part II1.
7 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed payments
not described in lINes 5 and 872 If Yes," desSCriDe N Part 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part il .. ... . ... 8 X
9 If "Yes" toline 8, did the organization also follow the rebuttable presumption procedure described in
RegUIatioNS SECHON 58.4058-B(C) ..ot i i it i s ittie i ieiie i et e ieieiiseeisieiioseiieitisisiiiiiisiiisiiiisssisiiiiissiiiiiiisiiiiiisiiiiiiiis 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2014
432111
10-13-14
46
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Schedule J (Form 990) 2014 ASIAN PACIFIC FUND 94-3201522 Page 2

l Part Il ] Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For sach individual whose compensation must be reported in Schedule J, report compensation from the organization on row () and from related organizations, described in the instructions, on row (i).
Do not list any individuals that are not listed on Form 990, Part VIi.

Note. The sum of columns (B){)-(ii)) for each listed individual must equal the total amount of Form 980, Part VII, Section A, line 1a, applicable column (D} and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC compensation | (C} Retirement and {D) Nontaxable [{E) Total of columns| (F) Compensation

0B e 2 o other deferred benefits [(510%(w)] in column (B)

. i) Base 1) Bonus 1 or com ation reported as deferred

(A) Name and Title compensation incentive reportable pensat f:l prior Form 990
compensation compensation

(1) AUDREY YAMAMOTO ® 123,883, 27,000. 0. 0. 6,415. 157,298. 0.

PRESIDENT & EXECUTIVE DIRE (i) 0. 0. 0. 0. 0. 0. 0.

®
(i)
i)
(i)
0]
(i)
0]
(i)
i}
(ii)
(@)
(it

(i)
0]
(i)
M
(i)
0]
(i)
0]
(ii)
(i)
(i)
®
(i)
®
(i)
0]
i)

Schedule J (Form 990) 2014
432112 47
10-13-14



Schedule J {Form 990) 2014 ASIAN PACIFIC FUND 94-3201522 Page 3
| Part i [Supplemental Information

Provide the information, explanation, or descriptions required for Part 1, lines 1a, b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part I|. Also complets this part for any additional information.

PART I, LINE 7:

A PERFORMANCE BONUS WAS PAID IN CALENDAR YEAR 2014. THE AMOUNT PAID WAS

APPROVED BY THE BOARD AND BASED ON A PERCENTAGE OF BASE PAY SET FORTH IN

THE TERMS OF EMPLOYMENT.

Schedule J (Form 990) 2014

432113
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SCHEDULE M Noncash Contributions OM No. 1545-0047

(Form 990) 20 1 4

> Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.
Department of the Treasury P Attach to Form 990. Open To Public

Intemal Revenue Service P Information about Schedule M (Form 990) and its instructions is at www.irs gov/form990 Inspection
Name of the organization Employer identification number
ASIAN PACIFIC FUND 94-3201522
|Part1 [ Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or | amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIII, line 1g
1 Art-Worksofart
2 Art-Historical treasures ...
3 Art-Fractionalinterests .. ... ...
4 Books and publications ...
5 Clothing and household goods ...
6 Carsandothervehicles .. . ...
7 Boatsandplanes ...
8 Intellectual property .
9  Securities - Publicly traded X 8 247,831. FMV
10 Securities - Closely held stock ...
11 Securities - Partnership, LLC, or
trustinterests
12 Securities - Miscellaneous ...
13  Qualified conservation contribution -
Historic structures ... .
14 Qualified conservation contribution - Other
15 Realestate-Residential . ...
16 Real estate - Commercial ... ...
17 Realestate-Other ... ..
18 Collectibles
19  Foodinventory
20 Drugs and medicalsupplies ...
21 Taxidermy e,
22 Historical artifacts ... .
23 Scientific specimens
24  Archeological artifacts
25 Other » |
26 Other P (
27 Other P
28 Other P |
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part |V, Donee Acknowledgement . 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part [, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which is not required to be used for
exempt purposes for the entite NOIAING PeIOT Y 30a X
b If "Yes," describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? = 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COMI U OIS Y 32a X
b If "Yes," describe in Part Il.
33 If the organization did not report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part II.
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2014)

432141
08-12-14
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Schedule M (Form 990) (2014) ASIAN PACIFIC FUND 94-3201522 Page 2

Part 1l l Supplemental Information. Provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part |, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, PART I, COLUMN (B):

THE ORGANIZATION REPORTS NUMBER OF CONTRIBUTIONS.

432142 08-12-14 Schedule M (Form 990) (2014)
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OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 201 4

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury P Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service P> Information about Schedule O (Form 990 or 990-EZ) and its instructions is at wwiw irs gov/farma90 Inspection
Name of the organization Employer identification number
ASIAN PACIFIC FUND 94-3201522

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE BAY AREA BY INCREASING PHILANTHROPY AND SUPPORTING THE

ORGANIZATIONS THAT SERVE OUR MOST VULNERABLE COMMUNITY MEMBERS.

FORM 990, PART IITI, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

GRANTS AND SCHOLARSHIPS TO NON-PROFIT ORGANIZATIONS SERVING THE BAY

AREA'S MOST VULNERABLE ASIAN AND PACIFIC ISLANDERS.

GRANTS: DURING THE REPORTING PERIOD, THE ASIAN PACIFIC FUND DISTRIBUTED

$350K IN GRANTS TO A DIVERSE GROUP OF ASIAN ORGANIZATIONS IN THE BAY

AREA AND OTHER NON-PROFIT ORGANIZATIONS. THESE GRANTS INCLUDED CAPACITY

BUILDING SUPPORT FOCUSED LEADERSHIP DEVELOPMENT, FUNDRAISING AND

TECHNOLOGY FOR ITS AFFILIATE ORGANIZATIONS, AND FUNDING FOR A NEW

COLLABORATIVE INITIATIVE CALLED SAN FRANCISCO PATHWAYS TO CITIZENSHIP

WHICH AIMS TO PROMOTE CITIZENSHIP AND CIVIC ENGAGEMENT.

SCHOLARSHIPS AND AWARDS: 67 STUDENTS RECEIVED SCHOLARSHIPS, ALL

SUPPORTED BY INDIVIDUAL DONORS. SCHOLARSHIPS ARE DISTRIBUTED ON A

COMPETITIVE BASIS.

FORM 990, PART III, LINE 4B, PROGRAM SERVICE ACCOMPLISHMENTS:

SERVICES TO DONORS (AND THEIR LEGAL AND FINANCIAL ADVISORS) PROVIDE

INFORMATION ABQUT THE NEED IN THE ASIAN COMMUNITY WHICH IS OFTEN HIDDEN

FROM PUBLIC VIEW, AND NOW CHARITABLE GIVING CAN BECOME PART OF ESTATE

AND FINANCIAL PLANNING. THE ASIAN PACIFIC FUND ASSISTED DONORS THROUGH

SCHOLARSHIP PROGRAMS, DONOR ADVISED FUNDS AND WORKPLACE GIVING

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 920-EZ. Schedule O (Form 990 or 990-EZ) (2014)

432211
08-27-14
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Schedule O (Form 990 or 990-EZ) (2014) Page 2
Name of the organization Employer identification number

ASTAN PACIFIC FUND 94-3201522

CAMPAIGNS.

FORM 990, PART IIT, LINE 4C, PROGRAM SERVICE ACCOMPLISHMENTS:

SERVICES FOR AFFILIATE ORGANIZATIONS INCLUDE HELPING 70 SAN FRANCISCO

BAY AREA ORGANIZATIONS WITH INFORMATION, CONSULTATIONS, AND WORKSHOPS

TO STRENGTHEN THEIR ORGANIZATIONAL CAPACITY IN AREAS SUCH AS FUND

DEVELOPMENT, DATA MANAGEMENT, PROGRAM EXPANSION AND SUCCESSION

PLANNING. SERVICE TO AFFILIATE ORGANIZATIONS ALSO INCLUDES REGULAR

OUTREACH TO BRING INFORMATION ABOUT THE NEEDS OF NON-PROFITS TO THE

ATTENTION OF PQOTENTIAL DONORS. TO BUILD COMMUNITY AMONG AFFILIATE

ORGANIZATIONS, AN ANNUAL WORKSHOP IS CONDUCTED THAT FOCUSES ON BUILDING

THEIR CAPACITY.

FORM 990, PART VI, SECTION B, LINE 11:

THE RETURN WILL BE SENT ELECTRONICALLY TO THE ENTIRE BOARD OF DIRECTORS

WITH A DEADLINE TO RESPOND WITH QUESTIONS OR COMMENTS.

FORM 990, PART VI, SECTION B, LINE 12C:

WE REGULARLY MONITOR AND ENFORCE COMPLIANCE WITH OUR CONFLICT OF INTEREST

POLICY. AT THE ANNUAL RETREAT OF THE BOARD OF DIRECTORS, EACH DIRECTOR IS

ASKED TO REVIEW AND SIGN A PERSONAL STATEMENT. THE RESPONSES ARE REVIEWED.

NO DIRECTOR HAS YET REPORTED A CONFLICT OF INTEREST. IF ONE WERE NOTED,

THIS WOULD BE DISCUSSED WITH THAT INDIVIDUAL DIRECTOR, DISCLOSED TO THE

CHATIRMAN AND STEPS TAKEN TO ELIMINATE THE CONFLICT FORTHWITH. THE SIGNED

STATEMENTS ARE RETAINED AS PART OF CORPORATE RECORDS.

FORM 990, PART VI, SECTION B, LINE 15A:

AN ANNUAIL PERFORMANCE REVIEW FOR THE PRESIDENT/EXECUTIVE DIRECTOR IS
85714 Schedule O (Form 990 or 990-EZ) (2014)
52
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Schedule O {(Form 990 or 990-E2) (2014) Page 2
Name of the organization Employer identification number

ASIAN PACIFIC FUND 94-3201522

CREATED THAT INCLUDES FEEDBACK FROM ALL BOARD MEMBERS AND STAFF.

ANY CHANGES IN COMPENSATION INCLUDE A CONSIDERATION OF COMPARABLES AND THE

ANNUAL PERFORMANCE REVIEW.

FORM 990, PART VI, SECTION C, LINE 19:

GOVERNING DOCUMENTS AND THE CONFLICT OF INTEREST POLICY ARE MADE AVAILABLE

ON REQUEST. A SUMMARY OF THE FINANCIAL STATEMENT IS PUBLISHED AS PART OF

OUR ANNUAL REPORT AND MAILED TO ALL DONORS SUPPORTERS. IT IS ALSO POSTED

ON-LINE ON THE ORGANIZATION'S WEBSITE.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

CHANGE IN VALUE OF CHARITABLE REMAINDER TRUSTS -14,592.

Ak Schedule O (Form 990 or 990-EZ) (2014)
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SCHEDULE R
(Form 990}

Department of the Treasury
Internal Revenue Service

P Attach to Form 990.

Related Organizations and Unrelated Partnerships
Pp-Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37.

P-Information about Schedule R (Form 990) and its instructions is at y.ww irs gov/farmagn

OMB No. 1545-0047

2014

Open to Public
Inspection

Name of the organization

ASIAN PACIFIC FUND

94-320

Employer identification number

1522

Part | Identification of Disregarded Entities Complets if the organization answered “Yes" on Form 990, Part 1V, line 33.
(a) (b} (¢ (d) (e) (f)
Name, address, and EIN (if applicable} Primary activity Legal domicile (state or Total income End-of-year assets Direct controlling
of disregarded entity foreign country) entity
Part il Identification of Related Tax-Exempt Organizations Complete if the organization answerad *Yes" on Form 990, Part 1V, line 34 because it had one or more related tax-exempt
organizations during the tax year.
ta) . ) » (c) 0 A(e) ) A ® ) Secﬁon(g‘?z(b)ﬂ:!)
Name, address, and EIN Primary activity Legal domicile (state or Exempt Code Public charity Direct controlling contralled
of related organization foreign country) saction status (if section antity entity?
501(©@) Yes | No

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

432161
08-14-14 LHA
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Schedule R (Form 990) 2014 ASIAN PACIFIC FUND

94-3201522

Page 2
partin  !dentification of Related Organizations Taxable as a Partnership Complete if the organization answered "Yes" on Form 990, Part 1V, line 34 bscauss it had one or more related
organizations treated as a partnership during the tax year.
(a) (b) (e (d) (e) (f) (9) (h) U} ¥} (k)
Name, address, and EIN Primary activity d‘;;?;’,g Direct controlling | Predominant income Share of total Share of Disproportionate | Code V-UBI  [General erlParcentage
of related organization (state or entity (II’8|ated, unrefated, income end-of-year alocatons? | Amount in box ownership
foreign excluded from tax under| assets 20 of Schedule |Patner?
country) sections 512-514) Yes | No | K1 (Form 1065) [Yes{No
Part IV Identification of Related Organizations Taxable as a Corporation or Trust Complste if the organization answered "Yes" on Form 990, Part IV, line 34 because it had one or more related
organizations treated as a corporation or trust during the tax year.
(a) (b) (c} (d) (e) (f) h) Se(cim
Name, address, and EIN Primary activity Legal domicite | Direct controlling | Type of entity Share of total Share of Percentage| 512p)13)
of related organization (state or entity (C corp, S corp, income end-of-year ownership °°"“t'.°“§d
foreign or trust) assets oty
country) Yes | No
RSIAN PACIFIC
CHARITABLE REMAINDER TRUST (2) TRUST CA [FUND X
ASIAN PACIFIC
CHARITABLE REMAINDER UNITRUST TRUST CA FunD X
432162 08-14-14 55
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Schedule R (Form 990) 2014 ASIAN PACIFIC FUND 94-3201522 Page 3

PartV  Transactions With Related Organizations Complete if the organization answered “Yes" on Form 990, Part |V, line 34, 35b, or 36.

Note. Complete line 1 if any entity is fisted in Parts (1, ili, or IV of this schedule. Yes | No

1 During the tax year, did the arganization engage in any of the following transactions with one or more related organizations fisted in Parts |1-[V?
a Receipt of (i) interest, {ii) annuities, (jii) royalties, or (iv) rent from a controlied entity 1a X
b Gift, grant, or capitai contribution to related organization(s) 1b X
¢ Gift, grant, or capital contribution from related organization(s) .. 1c X
d loans or loan guarantees to or for related organization(s) | 1d X
e Loans or loan guarantees by related organization(s) 1e X
f Dividends from related organization(s) . . if X
g Sale of assets to related organization(s) | 1ig X
h Purchasse of assets from related organization(s) . 1h X
i Exchange of assets with related organization(s) . 1i X
j Lease of facilities, equipment, or other assets to related organization(s) 1j X
k Lease of facilities, equipment, or other assets from related organization(s) . 1k X
1 Performance of services or membership or fundraising solicitations for related organization(s) 1 X
m Performance of services or membership or fundraising solicitations by related organization(s) im X
n Sharing of facilities, equipment, mailing lists, or other assets with related organization(s) | 1in X
o Sharing of paid employees with related organization(s) 1o X
p Reimbursement paid to related organization(s) for expenses 1p X
q Reimbursement paid by related organization(s) for expenses 1q X
r Other transfer of cash or property to related organization(s) .. 1 X
s _Other transfer of cash or property from related organization(s) . 1s X

2 _If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.

@ o (b) (©} ()
Name of related organization Transaction Amount involved Method of determining amount involved

type (a-s)

(1)

2

()

@

(5)

(6)

432163 08-14-14 56 Schedule R (Form 990} 2014




Schedule R (Form 990) 2014 ASTIAN PACIFIC FUND 94-3201522  pages

Part VI Unrelated Organizations Taxable as a Partnership Complets if the organization answered "Yes" on Form 990, Part |V, line 37.

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.

(a) (b) (e} (d) (e) (4] (9) (h) U} 0} (k)
Name, address, and EIN Primary activity Legai domicile | Predominant income pm‘m"sec, Share of Share of Dispropor- | Code V-UBI  iGeneral or|Porcentage
of entity (state or foreign excg[i?tliaetg%grgrgitﬁg’der 5‘3,‘,9(2(,5’ total end-of-year a,,ﬁc“a“,,f’jﬁw aé?%‘éﬂgg‘u?;’ﬁac partner? | OWNership
country) sections 512-514)  lyes|No income assets Yes|No| (Form 1065) lyes|no

Schedule R {Form 990) 2014
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DDV

BURR PILGER MAYER

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Asian Pacific Fund
San Francisco, California

We have audited the accompanying financial statements of Asian Pacific Fund (a nonprofit organization), which
compiise the statements of financial position as of June 30, 2015 and 2014, and the related statements of activities and
changes in net assets, and cash flows for the years then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those tisk assessments, the
auditors consider internal control relevant to the entity’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropsate to provide a basis for our audit
opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position

of Asian Pacific Fund as of June 30, 2015 and 2014, and the changes in its net assets and its cash flows for the years
then ended in accordance with accounting principles generally accepted in the United States of America.

ACCOUNTANTS & CONSULTANTS



To the Board of Directors
Asian Pacific Fund

Report on Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. The
funcdonal expenses on page 23 is presented for the purpose of additional analysis and is not a required part of the
financial statements. Such information is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain additional procedures,
including compating and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, such
information is faitly stated in all material respects in relation to the financial statements as a whole.

Bt Patset W,c@».

San Francisco, California
October 22, 2015

397



ASIAN PACIFIC FUND

STATEMENTS OF FINANCIAL POSITION

June 30, 2015 and 2014

ASSETS

Cash and cash equivalents

Prepaid expenses and other assets

Pledges receivable, net

Investments

Investments held in charitable remainder trusts
Property and equipment, net

Total assets

LIABILITIES AND NET ASSETS

Liabilities:
Accounts payable and accrued expenses
Scholarships and grants payable, net
Liabilities under charitable remainder trusts
Liabilities under split-interest agreements

Total liabilities

Net assets:
Unrestricted
Temporarily restricted
Permanently restricted

Total net assets

Total liabilities and net assets

The accompanying notes are an integral
part of these financial statements.

3

2015 2014
$ 104,760 $ 259,057
41,139 39,836
132,320 1,495,452
12,465,607 10,353,494
708,979 758474
7,459 13,014
$ 13,460,264 $ 12,919,327
$ 25721 $ 61,281
659,808 957,034
281,487 314,246
31,903 34,047
998,919 1,366,608
(1,028,115) (1,318,730)
2,294,027 2,109,652
11,195433 10,761,797
12,461,345 11,552,719
$ 13,460,264 $ 12,919,327




Revenues and support:

Contributions

Foundation and corporate grants

Net realized and unrealized gams
on investments

Fundraising and special event income

In-kind donations

Interest and dividend income

Other mncome

Change in value of charitable
remainder trusts

Reclassification of ner assets

Release of permanently restricted
net assets 0

Net assets released from restrictions

Total revenues and support

Expenses:
Program services
Management and general
Fundraising and special event income

Total expenses
Change mn net assets
Net assets, beginning of year

Net assets, end of year

ASIAN PACIFIC FUND
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
For the years ended June 30, 2015 and 2014

2015 2014
Temporarlly ~ Permanently Temporarily ~ Permanently
Unrestricted Restricted Restricted Total Unrestricted Restricted Restricted Total
$ 143365 § 684077 % 121,126 § 948,568 $ 160,668 $§ 283670 $ 205998 $ 650336
155,551 114,502 312,510 582,563 223,250 22,950 265,500 511,700
27,778 195,910 - 223,688 31,780 796,591 - 828371
163,895 - - 163,895 156,061 - - 156,061
6,688 - - 6,688 - - - -
4,739 276,894 - 281,633 10,873 268,466 - 279,339
673 , . 673 - - - -
- (14,592) - (14,592) - 48,855 - 48,855
- - - - - (54,000) 54,000 -
- - - - - 1,000,000 (1,000,000) -
1,072,416 (1,072,416) - - 1,147,541 (1,147,541) - -
1,575,105 184,375 433,636 2,193,116 1,730,173 1,218,991 (474,502) 2,474,662
977,241 - - 977241 1,774,662 - - 1,774,662
195,054 - - 195,054 178,668 - - 178,668
112,195 - - 112,195 93,028 - - 93,028
1,284,490 - - 1,284,490 2,046,358 - - 2,046,358
290,615 184,375 433,636 908,626 (316,185) 1,218,991 (474,502 428304
(1,318,730) 2,109,652 10,761,797 11,552,719 (1,002,545) 890,661 11,236,299 11,124,415

$ (1,028,115) § 2294027  $11,195433  § 12,461,345 $ (1318,730)

$ 2,109,652

$ 10,761,797

$ 11,552,719

The accompanying notes are an integral
part of these financial statements.
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ASIAN PACIFIC FUND

STATEMENTS OF CASH FLOWS
For the years ended June 30, 2015 and 2014

Cash flows from operating activities:
Change in net assets
Adjustments to reconcile change in net assets to net cash
provided by operating activities:
Depreciation
Bad debt expense
Net realized and unrealized gains on investments
Contributed securities
Change in value of charitable remainder trusts and
split-interest agreement
Changes in operating assets and liabilities:
Prepaid expenses and other assets
Pledges receivable, net
Accounts payable and accrued expenses
Scholarships and grants payable, net
Deferred revenue

Net cash provided by operating activities
Cash flows from investing activities:
Proceeds from sales of investments
Purchases of furniture and equipment
Purchases of investments
Net cash used in investing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

The accompanying notes are an integral
part of these financial statements.

5

2015 2014
908,626 $ 428304
5,555 5,555
2,500 10,000
(223,688) (828,371)
(1,632,388) (808,339)
14,592 (48,855)
(1,303) 216
1,360,632 1,919,201
(35,560) 20,656
(297,226) 548,605
_ (21,250)
101,740 1,025,722
2,350,796 5,760,143
- (6,482)
(2,606,833) (6,979,906)
(256,037) (1,226,245)
(154,297) (523)
259,057 259,580
104760  $ 259,057




ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Organization

Asian Pacific Fund (the “Fund”) 1s a California nonprofit public benefit corporation organized in 1993. The
Fund is a community fund established to improve the health and well-being of Asian Americans in the Bay
Area through grants and services to agencies and collaboration with donors to fulfill their charitable goals.

Summary of Significant Accounting Policies
Basis of Accounting and Presentation

The financial statements have been prepared on the accrual basis of accounting in accordance with accounting
principles generally accepted in the United States of America (“GAAP”). Net assets and revenues, expenses,
gains, and losses are classified based on the existence or absence of donor-imposed restrictions.

The Fund is required to report information regarding its financial position and activities in accordance with
three classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted
net assets.

Unrestricted

Those net assets and activities which represent the portion of expendable funds that are available to support
the Fund’s operations. The Board of Directors may designate a portion of these net assets for specified

purposes.

Tempotatrily Restricted

Those net assets and activities which are donor-restricted for (a) support for specific operating activities;
(b) investment for a specified term; (c) use in a future period; or (d) acquisition of long-lived assets.

Permanently Restricted

Net assets that are subject to donor-imposed restrictions requiring that they be retained permanently by the
Fund as donor restricted endowments. Some ot all of the income and appreciation from such endowments,
once appropriated for distribution, is available for general operations or specific programs as specified by the
donor.

Use of Estimates

Preparation of financial statements, in accotdance with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect reported amounts of
assets, liabilities, revenues, and expenses and to disclose any material contingent amounts. Accordingly, actual
results could differ from such estimates.

Cash and Cash Equivalents

Cash and cash equivalents include cash balances and highly liquid investments with original maturities of three
months or less at acquisition which are not managed as part of long-term investment strategies and are not
legally restricted.

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Summary of Significant Accounting Policies, continued
Pledges Receivable, Net

Pledges receivable, net which are expected to be collected within one year are recorded at net realizable value.
Pledges receivable, net which are expected to be collected in future years are recorded at the present value of
their estimated future cash flows. Amortization of these discounts is included in contrbutions revenue in the
accompanying statement of activities.

Investments

Investments are stated at fair value. The Fund has engaged professional investment advisors to manage its
portfolio. The Board of Directors has provided the firms with guidelines consistent with a socially responsible
prudent investment policy and the conservative nature of the Fund. Gains and losses that result from market
fluctuations are recognized in the period in which such fluctuation occurs.

The Fund has eleven endowment funds that are pooled for investment purposes in one investment account.
The value of donated securities is recorded at market price on the date of transfer. Donated securities are
liquidated shortly after receipt.

Charitable Remainder Trusts

The Fund has been designated as the trustee for three irrevocable charitable remainder trusts, administered by
Wells Fargo Bank. The trust agreements generally require the Fund to make annual payments to the trust
beneficiaries based on stipulated payment rates ranging from 5% to 10%, applied to the fair value of the trust
assets, as determined annually. Upon the death of the beneficiaries, or other termination of the trusts as may be
defined in the individual agreements, the remaining trust assets will be distributed by the Fund to itself (and to
other beneficiaries, as applicable), as stipulated in the trust agreements.

The fair value of the trust assets has been included in the Fund’s statements of financial position. A
corresponding lability, reported as liabilities under charitable remainder trusts in the accompanying statements
of financial position, has been recorded to reflect the present value of required lifetime payments to the named
income beneficiares using discount rate of approximately 2% for each of the years ended June 30, 2015 and
2014. Management calculates valuations annually by updating life expectancy of the income beneficiaries and
investment values.

Liabilities under split-interest agreements represent the present value of the investments held in charitable
remainder trusts owed to remainder beneficiaries other than the Fund, at the settlement of the trusts. These
liabilities are calculated as a petcentage of the present value of the investments held in charitable remainder
trusts. Split-interest agreements are charitable remainder trust agreements that name the Fund and one or mote
other charities as remainder beneficiaries.

The difference between the fair value of the assets received and present value of the obligation to named
beneficiaries under the agreements is recognized as contribution revenue in the year the agreement is signed.
Realized and unrealized gains and losses, interest and dividend income from the investments and payments of
the obligations are reflected as adjustments to obligations under split-interest agreements in the accompanying
statements of financial position. Amortization of discounts and changes in actuarial assumptions are reflected in
the statements of activities and changes in net assets as a change in value of charitable remainder trusts.

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Summary of Significant Accounting Policies, continued
Property and Equipment

All acquisitions and major improvements of property and equipment in excess of $1,000 are capitalized;
maintenance and repairs which do not extend the useful life of the respective assets are expensed. Property and
equipment are stated at cost or, if donated, at the approximate fair value at the date of donation. Depreciation is
computed using the straight-line method over the estimated useful lives on the property and equipment.
Estimated useful lives range from three to seven years.

Scholarships and Grants Payable

Grants and scholarships are recognized in the period the grant or scholarship is approved. Grants and
scholarships payable that are expected to be paid in future years are recorded at the present value of expected
future payments.

Fair Value of Financial Instruments

Financial instruments included in the Fund’s statements of financial position include cash and cash equivalents,
pledges receivable, net, investments, investments held in charitable remainder trusts, accounts payable and
accrued expenses, scholarships and grants payable, net, liabilities under charitable remainder trusts and liabilities
under split-interest agreements. For cash and cash equivalents, pledges receivable, net, accounts payable and
accrued expenses and scholarships and grants payable, net, the carrying amounts represent a reasonable
estimate of the corresponding fair values. Investments, investments held in charitable remainder trusts, liabilities
under charitable remainder trusts and labilities under split-interest agreements are reflected in the
accompanying statements of financial position at their estimated fair values using methodologies described
below.

Fair Value Measurements

The Fund carries certain assets and liabilities at fair value. Fair value is defined as the prce that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. In addition, the Fund repotts certain investments using the Net Asset Value (“NAV™) per
share as determined by investment managers under the so-called “practical expedient.” The practical expedient
allows net asset value per share to represent fair value for reporting purposes when the criteria for using this
method are met.

Fair value measurement standards also require the Fund to classify these financial instruments into a three-level
hierarchy, based on the prority of inputs to the valuation technique or in accordance with net asset value
practical expedient rules, which allow for either Level 2 or Level 3 reporting depending on lock up and notice
periods associated with the underlying funds. The Fund classifies its financial assets and liabilities according to
three levels, and maximizes the use of observable inputs and minimizes the use of unobservable inputs when
measuring fair value.

Leve/ 1 — quoted prices in active markets for identical investments

Lewe/ 2 — other significant observable inputs (including quoted prices for similar instruments, interest rates,
prepayment speeds, credit risk, etc.).

Level 3 — significant unobservable inputs (including the Fund’s own assumptions in determining fair value
mstruments).

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Summary of Significant Accounting Policies, continued
Endowment Funds
Interpretation of Relevant Law

The Boatd of Directors of the Fund has interpreted California’s enacted version of the Uniform Prudent
Management of Institutional Funds Act (“UPMIFA”) as requiring the preservation of the fair value of the
original gift as of the gift date of the donor-restricted endowment fund, absent explicit donor stipulations to
the contrary. As a result, the Fund classifies as permanently restricted net assets (1) the original value of gifts
donated to the permanent endowment, (2) the original value of subsequent gifts donated to the permanent
endowment, and (3) additions to the permanent endowment in accordance with donor directions. The
renaining portion of the donot-restrcted endowment fund that is not classified in permanently restricted net
assets is classified as temporarily restricted net assets until those amounts are appropriated for expenditure by
the Fund in a manner consistent with the standard of prudence prescribed by the enacted version of
UPMIFA.

In accordance with the State of California’s enacted version of UPMIFA, the Fund considers the following
factors in making a determination to appropriate or accumulate donor-restricted endowment funds:

(1) The duration and preservation of the fund

(2) The purposes of the Fund and the endowment funds

(3) General economic conditions

(4) The possible effect of inflation and deflation

(5) The expected total return from income and the appreciation of investments
(6) Other resources of the Fund

(7) The investment policies of the Fund

Return Objectives and Risk Parameters

The Fund has adopted investment and spending policies for endowment assets that attempt to achieve a
growth in principal that will support a continuing tise in charitable distributions from its endowments, avoid a
high degree of risk and ensure endowment funds will operate in perpetuity. Accordingly, the investment
process seeks to achieve an after-cost total real rate of return, including investment income as well as capital
appreciation, which exceeds the annual distribution with acceptable levels of risk. Endowment assets are
invested in a well-diversified asset mix, which includes equity and debt securities, that is intended to result in a
consistent inflation-protected rate of return that has sufficient liquidity to make an annual distribution of 5%,
while growing the funds if possible. Actual returns in any given year may vary from this amount. Investment
risk 1s measured in terms of the total endowment fund; investment assets and allocation between asset classes
and strategies are managed to not expose the Fund to unacceptable levels of risk.

Strategies Employed for Achieving Objectives

To satisfy its long-term rate-of-return objectives, the Fund relies on a total return strategy in which
investment returns achieved through both capital appreciation (realized and unrealized) and current yield
(interest and dividends). The Fund targets a diversified asset allocation that places a greater emphasis on
equity-based investments to achieve its long-term return objectives within prudent risk constraints.

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Summary of Significant Accounting Policies, continued
Endowment Funds, continued
Spending Policy

The spending rate is set each year as part of the annual budget process for the subsequent fiscal year and is
calculated every quarter as a percentage of the average endowed fund balance over the previous 36 months.
In accordance with donor instructions, this amount is expendable for either general or specific purposes.
Appropriations made from the endowment for the years ended June 30, 2015 and 2014 were $326,553 and
$251,406, respectively.

Funds with Deficiencies

From time to time, the fair value of assets associated with individual donor-restricted endowment funds may
fall below the original endowment corpus. In accordance with accounting principles generally accepted in the
United States of America, deficiencies of this nature that are reported in unrestricted net assets were $604,169
and $493,416 as of June 30, 2015 and 2014, respectively. These deficiencies resulted from unfavorable market
fluctuations.

Contributions

Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted support,
depending on the existence and/or nature of any donor restrictions. Untestricted contributions are recognized
as revenue when received ot receivable if the amount to be received can be reasonably estimated and collection
is teasonably assured. Temporarily restricted contributions are recorded to recognize donor-imposed or timing
testricions, including bequests and split-interest agreements. Permanently restricted contributions are recorded
where the donor has permanently restricted the gift. In the event that the Fund receives donated securities, the
securities are liquidated shortly after receipt.

Functional Expense

The costs of the Fund’s various activities have been summarized on a functional basis in the accompanying
statements of activities and changes in net assets and functional expenses. Expenses are allocated to program
and supporting services based on the purpose of each expenditure, services provided for each program, and the
respective usage of the Fund’s assets. Expenses relating to more than one function are allocated to program
service, management and general and fundraising costs based on employee time and expense studies or other
appropriate usage factors.

Restricted Contibutions

Donor-restricted contrdbutions whose restrictions are met in the same reporting period are reported as
untestricted support.

Continued
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ASIAN PACIFIC FUND

NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Summary of Significant Accounting Policies, continued

Grants and Scholarships Expense

Grant and scholarship expenditures ate recognized in the period the grant or scholarship is approved provided
the grant or scholarship is not subject to significant future conditions. Conditional grants and scholarships are
recognized as grants and scholarships expense and as grants and scholarships payable in the petiod in which the
grantee or student meets the terms of the conditions. Grants and scholarships are returned to the Fund if
certain conditions are not met. Returned grants and scholarships are included as a reduction of grants and
scholarship expense in the accompanying statements of activities and changes in net assets.

Advertising Costs

Advertising costs are expensed as incurred. Advertising expense for the years ended June 30, 2015 and 2014
was $1,861 and $1,780, respectively.

Income Taxes

The Fund is exempt from federal income taxes under Section 501(c)(3) of the Internal Revenue Code and from
California franchise taxes under Section 23701d of the Revenue and Taxation Code. In addition, the Fund
qualifies for the chartable contribution deduction under Section 170(b)(1)(A) and has been classified as an
organization that is not a private foundation under Section 509(a).

Reclassification

Certain prior year balances have been reclassified to conform to the basis of presentation used as of June 30,
2015.

Pledges Receivable, Net

Pledges receivables as of June 30, 2015 and 2014, consist of the following:

2015 2014
Unconditional promise to give for
endowment, due in one year $ 132,320 $ 1505452
132,320 1,505,452
Less allowance for uncollectible pledges - (10,000

$ 132320 $ 1495452

Continued
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ASTAN PACIFIC FUND

NOTES TO FINANCIAL STATEMENTS

June 30, 2015 and 2014

Investments and Fair Value Measurements

The Fund’s investment portfolio at June 30, 2015, consisted of the following:

Money market
Equity securities
Fixed income:
Mutual funds - international and
domestic
U.S. government bonds
Corporate and foreign bonds
Real estate investment trusts
Merger fund
Long-term return hedge fund

The Fund’s investment portfolio at June 30, 2014, consisted of the following:

Money market
Equity securities
Fixed income:
Mutual funds - international and
domestic
U.S. government bonds
Corporate and foreign bonds
Real estate mvestment trusts
Merger fund
Long-term return hedge fund

Cumulative

Untealized
Fair Value Cost Gains/ (Loss)
$ 679238 $ 679238  $ ;
6,940,757 6,505,269 435488
1,344,674 1,390,825 (46,151)
148 442 149,911 (1,469)
2310,715 317,185 (6.470)
531,108 558,188 (27,080)
242,719 250,000 (7.281)
267,954 250,000 17,954
$12465607  $12,100616  § 364991

Cumulative

Unrealized
Fair Value Cost Gains/ (Loss)
$ 606802 $ 606802  $ -
5,298,512 4,991,727 306,785
1,174,289 1,149,825 24,464
100,371 99,825 546
2,110,644 2,081,290 29,354
551,307 531,264 20,043
254,154 250,000 4154
257,415 250,000 7415
$10353.494  § 9960733 § 392761

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Investments and Fair Value Measurements, continued

The following table summarizes the valuation of the Fund’s investments by the fair value hierarchy levels as of
June 30, 2015:

Level 1 Total
Money market $§ 679238 $ 679,238
Equity securities:
Consumer Discretionary 678,843 678,843
Consumer Staples 198411 198,411
Energy 108,746 108,746
Financials 476,217 476,217
Health Care 441,479 441,479
Industrials 284,599 284,599
Information Technology 1,310,960 1,310,960
Materials 94,332 94,332
Telecommunication Setvices 80,241 80,241
International Equities 566,536 566,536
Domestic Mutual Funds 636,769 636,769
International Mutual Funds 2,063,624 2,063,624
Fixed income: . :
Government Obligations 148,442 148,442
Corporate Obligations 2,310,715 2,310,715
Domestic Mutual Funds 890,855 890,855
International Mutual Funds 453819 453,819
Real assets:
Real Estate Investment Trusts 24,068 24,068
Real Asset Funds 507,040 507,040
Metger fund 242719 2427719
Long-term return hedge fund 267,954 267,954
Total investments at fair value $ 12,465,607 $ 12,465,607

Continued
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ASIAN PACIFIC FUND

NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Investments and Fair Value Measurements, continued

The following table summarizes the valuation of the Fund’s investments by the fair value hierarchy levels as of
June 30, 2014:

Tevel 1 Total
Money market $ 606,802 $ 606,802
Equity securities:
Consumer Discretionary 567,840 567,840
Consumer Staples 170,700 170,700
Energy 157,193 157,193
Financials 393,605 393,605
Health Care 406,213 406,213
Industtials 284,369 284,869
Information Technology 480,149 480,149
Materials 86,841 86,841
Telecommunication Setvices 74,668 74,668
Utilities 3,287 3,287
International Equities 384,251 384,251
Domestic Mutual Funds 558,673 558,673
International Mutual Funds 1,730,223 1,730,223
Fixed income:
Government Obligations 100,371 100,371
Corporate Obligations 2,110,645 2,110,645
Domestic Mutual Funds 716,106 716,106
International Mutual Funds 458,182 458,182
Real assets:
Real Estate Investment Trusts 28,950 28,950
Real Asset Funds 522,357 522,357
Metger fund 254,154 254,154
Long-term return hedge fund 257,415 257 415
Total investments at fair value $ 10,353,494 $ 10,353,494

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Property and Equipment

Property and equipment as of June 30, 2015 and 2014, consists of the following:

2015 2014
Furniture $ 7,625 $ 7,625
Equipment 25,666 25,666
33,291 33,291
Accumulated depreciation (25,832) (20,277)

$ 7,459 $ 13,014

Depreciation expense for the years ended June 30, 2015 and 2014 was $5,555 and $5,555, respectively.

Charitable Remainder Trusts and Fair Value Disclosures

Investments held in charitable remainder trusts as of June 30, 2015 and 2014, consist of the following:

Equities:
Domestic Mutual Funds
International Mutual Funds
Fixed income secutities:
Domestic Mutual Funds
International Mutual Funds
Common Trust Funds
Real estate:
Real Assets Fund
Cash and cash equivalents:
Cash and cash equivalents

2015 2014
$ 273,176 $ 292488
114,138 110,673
200,586 151,854
51,998 57,102
- 75,956
41,513 48,464
27,568 21937
§ 708979 $§ 758474

Continued

15



ASIAN PAcCIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Charitable Remainder Trusts and Fair Value Disclosures, continued

The following tables present the fair value of charitable remainder trust’s assets and liabilities on the
accompanying statements of financial position, as of June 30, by fair value hierarchy. There have been no
changes in valuation techniques and related inputs during the years ended June 30, 2015 and 2014.

2015
Level 1 Level 3 Total
Investments held in charitable
remainder trusts $ 708,979 $ - $ 708,979
Liabilities under charitable
remainder trusts - (281,487) (281,487)
Liabilities under split-interest
agreements - (31,903) (31,903)
2014
Level 1 Level 3 Total
Investments held in charitable
remainder trusts $ 758474 $ - $ 758474
Liabilities under charitable
remainder trusts - (314,246) (314,246)
Liabilities under split-interest
agreements - (34,047) (34,047)

The following tables provide a roll forward of the liabilities listed above measured at fair value using significant
unobservable inputs (Level 3) during the years ended June 30, 2015 and 2014.

2015 2014
Liabilities under charitable remainder trusts:
Beginning balance $ 314,246 $ 319,015
Decrease in value due to change in actuatial
life expectancy (32,759) (4,769)
Ending balance $ 281,487 $ 314,246
2015 2014
Liabilities under split-interest remainder trusts:
Beginning balance $ 34,047 $ 30,251
(Decrease) increase in liabilities due to change
in value of liabilities under charitable
remainder trusts (2,144 3,796
Ending balance $ 31,903 $ 34,047

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

7.  Scholarships and Grants Payable

The Fund has commitments to various scholars to fund their education. A portion of scholarship expenses will
be paid at various times in future years and are discounted at 0% and 2.11% as of June 30, 2015 and 2014,
respectively. Scholarships due 10 future years are conditional upon students meeting criteria, such as full-time
enrollment or meeting a minimum grade point average. Grant awards require the fulfillment of certain
conditions as set forth in the grant agreements.

As of June 30, 2015, the Fund is liable for awarded scholarships and grants as follows:

2015
Scholarships Grants Total
Due in less than one year $ 273,808 $ 386,000 $ 659,808

As of June 30, 2014, the Fund is liable for awarded scholarships and grants as follows:

2014
Scholarships Grants Total
Due in less than one year $ 253,101 $ 369,000 $ 622,101
Due in two years 42,000 300,000 342,000
295,101 669,000 964,101
Discount to reflect net
present value (868) (6,199) (7,067)

$ 204233 $ 662801 $ 957,034

8.  Temporarily Restricted Net Assets

Temporarily restricted net assets as of June 30, 2015 and 2014, consists of the following purpose:

2015 2014

Charitable remainder trusts $ 395,589 $ 410,181
Donor advised funds 510,160 266,368
Health education and community programs 380,000 817,880
Endowment earnings 827,561 575,271

Scholarships, internships, and education
programs 180,717 39,952
$ 2294027 $ 2,109,652

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Temporarily Restricted Net Assets, continued

Net assets released from donor restrictions by incurring expenses satisfying the restrictions specified by donors
for the years ended June 30, 2015 and 2014, were as follows:

2015 2014
Donor advised funds $ 201410 $ 145,095
Health education and community programs 408,281 300,000
FEndowment earnings 233,601 631,550
Scholarships, internships, and education
programs 229,124 70,896

$ 1,072416 $ 1,147,541

As of June 30, 2014, net assets were reclassified to meet changes in donor restriction of funds duting the year.
One donor contribution of $54,000 was reclassified in the prior year to the endowment from temporarily
restricted contributions.

Endowment Funds

The Fund’s endowment consists of eleven individual funds established for a variety of purposes. The Fund’s
endowment includes only donor-restricted endowments.

As of June 30, 2014, a donor released amounts from endowed funds from permanently restricted funds to
temporarily restricted funds for $1,000,000 to fund capacity building and civic engagement programs. Of this

amount, $300,000 was released to unrestricted net assets as of June 30, 2014 for grants paid during the year.

Permanently restricted net assets are available as of June 30, 2015 and 2014 for the following purposes:

2015 2014

General operations $ 4317448 $ 4,138,380
Donor advised funds 248,725 248,924
Health education and community programs 2,000,000 1,750,000

Scholarships, internships, and education
programs 4,629,260 4,624,493
$ 11,195433 $ 10,761,797

Continued
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NOTES TO FINANCIAL STATEMENTS

Endowment Funds, continued

ASIAN PACIFIC FUND

June 30, 2015 and 2014

Endowment net asset composition by type of fund as of June 30 2015 and 2014, is as follows:

Total Net
Temporarily Permanently Endowment
Unrestricted Restricted Restricted Assets
Endowment net assets, '
June 30, 2015 $ (604,169 $ 827561 $ 11,195,433 $ 11,418,825
FEndowment net assets,
June 30, 2014 § (493416) $ 575271 $ 10,761,797 $ 10,843,652

Endowment funds consist of both donor-restricted and donor-advised endowment funds as of June 30, 2015
and 2014. During the year ended June 30, 2014, it was determined funds were being held in temporarily
restricted net assets that the donor wished to be held in endowment and, as such, $54,000 was reclassified to
permanently restricted net assets as of June 30, 2014. During the year ended June 30, 2015, endowment net

asset activity was as follows:

Endowment net assets, beginning
of year

Contributions

Investment income

Net realized and unrealized gains

Appropriated for spending, including
investment management fees

Administration fees

Fund transfer, previously
appropriated for spending

Reclassification of deficient
endowment fund activity

Endowment net assets, end of year

2015
Total Net

Temporarily Permanently Endowment

Unrestricted Restricted Restricted Assets
$  (493,416) $ 575271 $ 10,761,797 $ 10,843,652
- - 433,636 433 636
- 267,235 - 267,235
- 218,656 - 218,656
- (409,394) - (409,394)
- (39,130) - (39,130)
- 104,170 - 104,170
(110,753) 110,753 - g
$§  (604,169) $ 827,561 $ 11,195,433 $ 11,418,825

In 2015, the Fund’s review of endowment balances detetmined as of June 30, 2014, $104,170 had previously
been appropriated for spending under the 5% draw policy and were being held in temporatily restricted funds
separate from the endowment earnings. The Fund determined these funds should be held with the endowment

earnings until appropriately spent.

Continued
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ASIAN PACIFIC FUND

NOTES TO FINANCIAL STATEMENTS

Endowment Funds, continued

June 30, 2015 and 2014

During the year ended June 30, 2014, endowment net asset activity was as follows:

Endowment net assets, begioning
of year

Contributions

Investment income

Net realized and unrealized gains

Appropriated for spending, including
mmvestment management fees

Reclassification from temporarily
restricted net assets

Administration fees

Release from restriction

Reclassification of deficient
endowment fund activity

Endowment net assets, end of year

Management Fees

2014
Total Net
Temporarily Permanently Endowment
Unrestticted Restricted Restricted Assets

$ (784,710 $ 156,570 $ 11,236,299 $ 10,608,159
- - 471,498 471,498

- 281,474 - 281,474

- 768,776 - 768,776
- (310,409) - (310,409)

- - 54,000 54,000
- (29,846) - (29,846)

- - (1,000,000) (1,000,000)

291,294 (291,294 - -

$  (493,416) $ 575271 $ 10,761,797 $ 10,843,652

The Fund assesses a quarterly management fee on endowed funds at a percentage of the investment accounts’
fair market value at the end of each quarter as follows:

Annual Management fee (assessed quatterly):

The first $25 million

Assets between $25—$50 million
Assets over $50 million

Minimum fee is $100 per endowed fund.

Lease Commitment

1.00%
0.75%
0.50%

The Fund occupies its office facilities in San Francisco under an operating lease which expires in December
2017. Rent payments are payable monthly and annually increase in January.

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Lease Commitment, continued

Future obligations to pay under the lease agreement for the years ended June 30, consists of the following:

2016 $ 57308
2017 58,723
2018 29715

$§ 145746

Rent expense for the years ended June 30, 2015 and 2014 was $55,992 and $54,964, respectively.

Conditional Promise to Give

In October 2010, a foundation donor agreed to match contributions and firm commitments made to the Fund
on a one-for-one basis up to $5,000,000, received from July 1, 2009 through December 31, 2014. At least 50%
of matched contributions must be raised directly by board members or come directly from them. The
maximum amount of matching is $1,000,000 per calendar year, paid in $250,000 increments. Total funds
collected and matched will add to existing endowed funds or create one or more new endowment funds. Funds
matched under this agreement and recorded as foundation and corporate grant revenue during the years ended
June 30, 2015 and 2014 totaled $250,000 and $250,000, respectively.

Concentrations of Credit Risk

Financial instruments that potentially subject to credit sk consist primanly of cash and cash equivalents,
accounts receivable, and investments. The Fund maintains cash and cash equivalents with one major financial
institution. The balances held by bank are insured by the Federal Deposit Insurance Corporation (“FDIC”) up
to $250,000. Cash on deposit occasionally exceeds federally insured limits. The Fund has not experienced any
losses in such accounts and management believes it is not exposed to any significant credit risk.

The Funds credit risk is inherent principally in its investments. Adverse economic conditions either nationwide
or internationally may result in a reduction of the investments carrying amount. The maximum loss on the
investments would be the carrying amount in the financial statement, less amounts insuted by the Securities
Investor Protection Corporation (“SIPC”). Balances may periodically exceed SIPC limits.

As of June 30, 2015 and 2014, three donots comprised approximately 74% and one donor comprised
approximately 91% of the net pledge receivable balance, respectively.

For the year ended June 30, 2015, two donors contributed amounts representing 27% of total contributions.
For the year ended June 30, 2014, one donor contributed amounts representing 20% of total contributions and
52% of foundation and corporate grants, respectively.

Continued
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ASIAN PACIFIC FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2015 and 2014

Untrestricted Net Asset Deficit

The accompanying financial statements have been prepared in conformity with accounting principles generally
accepted in the United States of America, which contemplates a composition of assets to satisfy donor
restrictions. However, as of June 30, 2015 and 2014, unrestricted net assets have a deficit of $1,028,115 and
$1,318,730, respectively, which reduces the net assets available for funding amounts and potentially encumbers
restricted net assets. The current year deficit in unrestricted net assets includes underwater endowment balances
of $604,169, and previous year multi-year grants expenses of $300,000 where funds remain temporarily
restricted as the grants will be paid in the coming year.

Subsequent Events

The Fund has evaluated subsequent events for potential recognition and/or disclosure through October 22,
2015, the date which the financial statements were available to be issued. No such additional events exist.
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Expenses:
Salaries
Payroll taxes
Employee benefits

Total salagies and related
expenses

Grants and scholarships

Travel and hospitlity

Investment expenses

Occupancy

Accounting fees

Professional fees

Printing and production

Supplies

Dues, licenses, and fees

Equipment rental and
maintenance

Legal fees

Other

Postage

Depreciation

Telephone

Insurance

Bad debt

Advertising and promotion

Website development

Software

Totl expenses

ASIAN PACIFIC FUND

SCHEDULES OF FUNCTIONAL EXPENSES
For the years ended June 30, 2015 and 2014

2015 2014
Program Services Supporting Services Program Services Supporting Services
Grants and Program Management Grants and Program Management
Educational Services Services and Educational Services Services and
Programs to Agencies Totl General Fundraising Total Programs to Agencies Total General Fundmaising Total

$ 68517 § 227302 § 295819 S 5H3 § 13,770 $ 325,032 $ 67,950 § 241,600 § 309550 § 15175 § 16470 § 341,195
5,001 16,158 21,249 581 778 22,608 5,629 18,649 24278 1242 1145 26,665
5,195 15317 20,512 3,119 - 23,631 6,300 18577 24.877 2475 - 27352
78,803 258,777 337,580 19,143 14,548 371,271 79,879 278,826 358,705 18,392 17,615 395212
168,209 343,020 511,229 - - 511,229 123250 1,158,903 1.282,153 - - 1,282,153
12,842 3,197 16,039 9,754 76,450 102,243 19,045 3,305 22,550 7,135 57,107 86,792
- - - 84,032 - 84,032 - - - 62,632 - 62,632
13,123 38,398 51,521 4471 - 55,992 12,743 37,426 50,169 4358 437 54,964
- - - 35,496 - 35,196 - - - 28455 - 28455
4,775 +353 9,128 15,282 4175 28585 8,947 1,313 10,260 10904 3,050 24214
11,047 1,217 12,264 971 6,021 19,256 11,469 2,792 14261 1467 6,448 22,176
3,124 2,803 5,927 1,055 8,705 15,687 2411 3,778 6,189 966 6,839 13,994
261 2,606 2,867 10,306 - 13,373 14 1481 1495 8,308 - 9,803
2,336 6,886 9,220 802 - 10,024 2,231 6,578 8,809 766 - 9,575
- 6,350 6,350 1,928 - 8,478 - 3,265 3,265 1,680 - 4945
- 2,404 2404 1,323 2251 5,978 30 - 30 4116 988 5,134
1,586 3,183 4,769 385 45 5,199 4,709 +239 8,948 491 5+ 9,983
- - - 3,335 - 5,535 - - - 5,533 - 5,555
768 2,264 3,032 264 - 3,296 766 2,258 3,024 263 - 3,287
728 U6 2,874 250 - 3,124 766 2258 3,024 263 - 3,287
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GRANTS TO OUR COMMUNITY

Our network of 74 nonprofit organizations works tirelessly to serve
the most vulnerable members of the Bay Area’s Asian and Pacific Islander
community. For these groups, funding to strengthen their sustainability
and impact is a top priority but is often the hardest to secure. Through
our Capacity Building and Civic Engagement Initiative, we are helping
our affiliates invest in infrastructure that is critical to their future
success. This three-year program that launched in 2014 distributes
$300,000 annually to 11 organizations and supports critical projects
that include:

¢ Upgrading a fundraising database for a Chinatown
civil rights group that advocates for our immigrant
community

¢ Funding positions that strengthen two domestic
violence prevention agencies in San Francisco and
San Jose

¢ Expanding medical services at a free community
clinic that serves low-income and LGBTQI Asian
residents in the Tenderloin

¢ Completing a major Bay Area Korean community
needs assessment that found high incidences of
breast cancer among Korean women

® Establishing best practices and leadership training
for a youth development organization that serves
more than 5,000 at-risk Asian young people per year

is learmng‘vvhat can b

the Philippines, Alb

k how buﬂdlngs respond to earth ual S Wlth th‘ : upport of the Banatao

Famlly Hilipino Amerlcan Education Pu.nd whi prov1des $5 000 each
_ year for four years, Albert recently graduated from Stanford Umver51

witha degree in civil enpineering and is now puirsuing a master’s degrce
in structural cngmccrmg and gcomechamcs also at Stanford.

According to Albert, being part of the scholarship Commumty -
created by Dado and Maria Banatao to support Fﬂlpmo Americans

111terested in careers in engineering has provided much more than
a check: “The Banataos have nurtured an education fund
_ that, unlike a traditional scholarship, goes beyond a simple
finanmal transaction. Their knowledge, wisdom and love are

a Catalyst for their family of scholars’ academlc, personal and

~cultural growth for an entire lifetime””

In 2015, the Asian Pacific Fund distributed n‘early‘ $200,000 in
scholarshipsto 76 students, primarily from low-income communities.

WHAT OUR PARTNERS ARE SAYING

The Asian Pacific Fund is more than our funder — they are
invested in our successes in such a personalized way. They asked us
for meaningful input from the very beginning and made good on
tailoring their approach to meet our needs. API Wellness Center
is stronger and has achieved bigger wins because of their support.

Lance Toma, Executive Director, Asian & Pacific Islander Wellness Center

It’s difficult to get funding for capacity building, and the
Asian Pacific Fund understands how important this is to an
organization’s future. Their support is making it possible for CYC
to strengthen its impact on the youth and the community it serves.

Sarah Wan, Executive Director, Community Youth Center of San Francisco

COMMUNITY SPOTLIGHT:
VIETNAMESE YOUTH DEVELOPMENT CENTI

San Francisco’s Tenderloin district is not known as family friendly,
it’s where thousands of Southeast Asian refugees settled down after
Vietnam War. Since 1975, Cambodian, Laotian and Vietnamese refug
have raised their families in this high-crime, but affordable, neighborho

Located at the heart of the Tenderloin, the Vietnamese Yo
Development Center (VYDC) is a lifeline for families struggling
survive.  Southeast  Asian
parents depend on VYDC for
everything from parenting
workshops  to  workplace-
readiness training, Children
in the neighborhood look
to VYDC as a safe haven
that provides after-school
programs, summer camp and
job training,

Judy  Young, executive
director of VYDC, considers the top three challenges facing familie
her neighborhood to be the cost of housing, language barriers and
unemployment rate that is five times the City’s average. To address th
needs, VYDC helps community members fight evictions and deve
skdlls.

Judy says, “Oftentimes immigrant families have trouble access
social services and look to us for support. With the help of As:
Pacific Fund, we’re investing in our long-term success a

have hired a grant writer, secured a major grant and :

g
expanding our base of donors.”



The widespread perception that all Asian Americans are well-educated and successful masks the struggles that many in our community
face. This lack of visibility often results in diminished support and services for some of our most vulnerable. The Asian Pacific

Fund supports organizations that address community needs and helps donors maximize the impact of their contributions to these
important causes. In 2015, the Asian Pacific Fund distributed nearly three-quarters of a million dollars in grants and
scholarships to support the most vulnerable members of our community.

=

Amy Tan m,daﬁon’étﬂsian, :
. Pacific Fund’s Annual Gala:
in 2014. '

Oakland born Amy Tan's first novel, Thé]ojz Luck Club was pub]lshed in 19
anational best seller and was adapted into a film. She is the author of five addi

- amemoir and two children’s books; one of whlch became 1 PBS cartoon series. Her opera,
The Bonesetter’s Daughter, premlered at the San Franmsco Opera in 2008, Her latest novel

ACCESS TO EDUCATION

Percentage who have obtained
bachelor's degree or higher

Vietnamese
Cambodian Average for Total
US Population
Native Hawaiian and N%

Pacific Islander

SENIORS IN NEED

76% of Asian seniors in Sania Clara
County are considered economically
insecure and struggle fo meet basic

DONOR SPO

both ongomg needs and neWIy emergmg ones.

housing, medical and nutritional needs.

San Francisco

Alameda

Santa Clara

UNSEEN POVERTY

Percentage of Asian and Pacific Islander
households that are low income by county

STRUGGLES WITH MENTAL HEALTH

¢
¢
¢

Sources: AAPI Data, Centers for Disease Control and Prevention, Community of Contrasts, Council on Aging Silicon Valley

| GHT AMY TAN ,
_ Our charitable pbzlosopbym based on addressmg

Suicide is the second leading cause of
death for Asian and Pacific Islander men
and women between the ages of 15

and 24.

BOARD SPOTLIGHT:
SATISH RISHI

' Thatss why we appreaate Asian Paqﬁc Fund'f

. "',VSO mucb They lznow tbe cultura 1ssues of th

' ’supporters mformed of our Vezy real 1mpact on
tbe da11y lives of many peop]e, young and old
' e Amy Tan

89. It became

tional novels,

is The Valley of Amazement. She is currently at Work on a book of essays, The Mind of a Writer.

Amy lives with her husband of 45 years, Lou DeMattei, and thelr dogs, Bobo and Tux.

The couple are passionate supporters of numercus charltable causes; mcludlng Lyme

disease; children with special needs, the elderly, wildlife conservation, and the arts. Amy is

alsoa long-standing supporter of the Asian Pacific Fund. She was our gala honoree in 2009,

has donated the marquee item for our live auction since our inaugural auction in 201 3. a_nd :

has helped perfect our gala menu for the last several years. She has even gotten onstacre to

provide a lively promotion of her auction itéms!

I am proud to be a part of an

organization that is providing
support that addresses the needs
of the Asian community in the Bay
Area. Many of us are unaware of
the hardships caused by cultural
differences and norms. Through
its grants and scholarships, the Asian
Pacific Fund aims to improve the lives
and livelihoods of those community
members who are most in need.



MESSAGE FROM THE CHAIR

Dear Friends and Supporters,

I'm often asked what has kept me
engaged as a board member of the
Asian Pacific Fund for the past 22 years.
Besides the great needs in our local
Asian community and the opportunity
to have an impact, there is something
far more profound that binds me to its
mission year after year. It is a distinct
and compelling quality about the Asian
community that inspires me to this day. That quality is called soul and
it is embodied in our donors, our board members, our community
organizations and the people we help.

As for the soul of the Asian Pacific Fund, it is beautifully expressed
through our signature program, Growing Up Asian in America,
which turns 20 this year. Our annual art, video and essay contest
captures the emotions and experiences of our youth as they deepen
their sense of Asian roots while forging their own identities and
visions of success. The literary and artistic fruits of this contest bring
to life why we are so invested in our community.

In just the last three years, we have more than doubled the grant
dollars we distribute. But it is how we impact our community
that makes the Asian Pacific Fund unique. We give grants to help
organizations operate and fundraise more effectively, making them
stronger so they can not only survive but help more people in need.
An example is the Community Youth Center (CYC) which used our
grant and guidance to win a $400,000 grant from a consortium
of foundations. The CYC was the only Asian organization from the
Bay Area to be chosen among 90 applicants from across the state
for these large grants. According to their Executive Director, Sarah
Wan, “We owe it all to the Asian Pacific Fund for getting us on track
and moving forward” This represents the ripple effect possible
through the strategic investment of our collective resources.

Thank you for helping us to create the ripples of support that are
reaching our most vulnerable with lasting impact and heartfelt soul.
On behalf of all of us at the Fund, we look forward to continuing to
work together to strengthen our Asian Pacific Islander community
while improving lives.

Sincerely yours,

Emerald Yeh
Asian Pacific Fund Board Chair & Founding Board Member

Festivity of the Lion Dance”
by Alisha G. of Cupertino




LEADERSHIP IN PHILANTHROPY AWARD: GIDEON YU

Each year, the Fund’s board of directors selects an individual who has achieved significant success
while also making a difference by giving back. GideonYu is the chief executive officer and co-founder
of Eva Automation as well as a co-owner and former president of the San Francisco 49ers. He was the
first team president of color in the National Football League. Prior to his career in sports management,
Gideon was the chief financial officer of both Facebook and YouTube. Through his family foundation,
he has supported anti-poverty programs, scholarships at Stanford University and ministries across the
country. He has also been a major contributor to and board member of the UCSF Foundation and
organizations that support the underserved, such as BUILD and Tipping Point Community.

CHANG-LIN TIEN LEADERSHIP IN EDUCATION AWARD:
S. DAVID WU

The Tien Award honors the legacy of Dr. Chang-Lin Tien, the former chancellor of the University
of California, Berkeley, and the first Asian American to lead a major university. To honor Dr. Tien’s
inspiring legacy, his family established this program to encourage more Asian Americans to aspire to the
leadership that he exemplified. This year’s recipient, S. David Wu, joined George Mason University as
provost and executive vice president in 2014 As chief academic officer, he is responsible for all aspects

of academic administration at the university. Prior to his most recent appointment, Dr. Wu served
as dean of the P.C. Rossin College of Engineering and Applied Science and held the Lee A. lacocca
endowed chair at Lehigh University.

THE 20TH ANNIVERSARY OF GROWING UP
ASTAN IN AMERICA: CELEBRATING OUR ROOTS

In celebration of the 20th anniversary of Growing Up Asian in America, we asked Bay
Area students to share the story of their family’s journey to the United States. More than
700 Asian and Pacific Islander K-12 students submitted art, essay and video entries for

this year’s program. This is what a couple of this year’s winners shared with us: Wother and 1

Valerie K., Grade 12, Fremont

My father wants me to appreciate how much I have in this country,
especially my freedom, opportunity and privilege. In addition, he wants
to share his legacy with me and my siblings, which involves remembering
your roots — where you come from and those you leave behind.

Celebrating My Roots
Adam D., Grade 8, San Jose

I see my father get up for his job at 6 A.M. and finally arrive home at
9 PM. I see my mother staying at home doing her best to raise me and One Dream, One Nation
my sister, while taking care of my ill grandmother. I see the reality of life Hannah L., Grade 4, Pleasanton
without higher education. The financial stress and hard work for little

pay is what my parents know. I know that I can make my life and my

family’s life much more comfortable with the power of education.

Hyphenated Identity
Raquel C., Grade 11, Pittsburg

Many thanks to the following Advisory Committee members for helping to plan and shape

our 20th anniversary program: Garrett Kuramoto, San Mateo County Library; Lance |. Lew, —— R
NBC Bay Area; Wilhelmina Li, KTSF; Vicky Wong, DAE Advertising Inc.; Andrea Yamazaki Cultivating Our Foundation
Williamson, Multicultural Broadcasting Radio; Jennifer Yin, Asian Art Museum. Reema A., Grade 8, Cupertino



