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Carroll, John (BOS)

From: Carroll, John (BOS)
Sent: Tuesday, June 07, 2016 11:41 AM
To: Rosenfield, Ben (CON); Rydstrom, Todd (CON)
Cc: Mccaffrey, Edward (ASR); Jamil, Moe (CAT); Calvillo, Angela (BOS); Somera, Alisa (BOS); 

BOS Legislation,  (BOS)
Subject: Board of Supervisors Resolution No. 205-16 - Report of Delinquent Real Property Transfer 

Taxes
Attachments: COB Ltr - CON - 060616.pdf

Categories: 160438

Good morning, Mr. Rosenfield, 

 

Please find the attached copy of Board of Supervisors Resolution No. 205-16, accompanied by a cover letter from the 

Clerk of the Board, and a copy of a report of delinquent real property transfer taxes from the Assessor-Recorder for the 

Parc 55 Hotel and the Hotel Rex.  

 

This resolution approves the reports of delinquent real property transfer taxes pursuant to Business and Tax Regulations 

Code, Section 1115.1, and directs the addition of the delinquent transfer tax, penalties, and interest to the next regular 

bill for taxes levied against each respective parcel of land. Pursuant to this end, the resolution directs the Clerk of the 

Board to forward the resolution to your attention. 

 

This office has also requested recordation of the resolution and reports, on file with the Assessor-Recorder in document 

numbers 2016K270353 (Hotel Rex) and 2016K270354 (Parc 55 Hotel). 

 

Regards, 

 

 

John Carroll 

Legislative Clerk 

Board of Supervisors 

San Francisco City Hall, Room 244 

San Francisco, CA  94102 

(415)554-4445 - Direct | (415)554-5163 - Fax 

john.carroll@sfgov.org | bos.legislation@sfgov.org 

 

  Click here to complete a Board of Supervisors Customer Service Satisfaction form. 

 
The Legislative Research Center provides 24-hour access to Board of Supervisors legislation and archived matters since August 1998. 

 
Disclosures: Personal information that is provided in communications to the Board of Supervisors is subject to disclosure under the California Public Records Act and 

the San Francisco Sunshine Ordinance. Personal information provided will not be redacted.  Members of the public are not required to provide personal identifying 

information when they communicate with the Board of Supervisors and its committees. All written or oral communications that members of the public submit to the 

Clerk's Office regarding pending legislation or hearings will be made available to all members of the public for inspection and copying. The Clerk's Office does not 

redact any information from these submissions. This means that personal information—including names, phone numbers, addresses and similar information that a 

member of the public elects to submit to the Board and its committees—may appear on the Board of Supervisors website or in other public documents that members 

of the public may inspect or copy. 

 



BOARD of SUPERVISORS 

June 6, 2016 

Mr. Benjamin Rosenfield 
Controller, City and County of San Francisco 
1 Dr. Carlton B. Goodlett Place, Room 316 
San Francisco, CA 94102 

Re: Board of Supervisors Resolution No. 205-16 

Dear Mr. Rosenfield: 

City Hall 
1 Dr. Carlton B. Goodlett Place, Room 244 
San Francisco 94102-4689 
Tel. No. 554-5184 
Fax No. 554-5163 
TDD/TTY No. 544-5227 

On May 24, 2016, the Board of Supervisors adopted Resolution No. 205-16 (Report of 
Delinquent Real Property Transfer Taxes), which was enacted on June 3, 2016. 

The Board of Supervisors directs the Clerk of the Board to forward the following 
documents to your attention: 

• One copy of Resolution No. 205-16 (File No. 160438) 
• One copy each of the report of delinquent real property transfer taxes for the 

Pare 55 Hotel, San Francisco, and the Hotel Rex, San Francisco 

If you have any questions or require additional information, please contact the Office of 
the Clerk of the Board at (415) 554-5184, or by e-mail: board.of.supervisors@sfgov.org . 

. Sincerely, 

Angela Calvillo 
Clerk of the Board 

c. Edward McCaffrey, Office of the Assessor-Recorder; 
Moe Jamil, Office of the City Attorney 



160438 

City and County of San Francisco 

Certified Copy 

Resolution 

City Hall 
I Dr. Carlton B. Goodlett Place 
San Francisco, CA 94102-4689 

[ Report of Delinquent Real Property Transfer Taxes ] 
Sponsors: Tang; Peskin 
Resolution confirming report of delinquent real property transfer tax under Business 
and Tax Regulations Code, Section 1115.1 (c), for Assessor's Parcel Block No. 
0284, Lot No. 010 (562 Sutter Street) and Block No. 0330, Lot No. 023 (55 Cyril 
Magnin Street), and directing transmission of said report to the Controller and Tax 
Collector for collection and deposit into the General Fund. (Assessor-Recorder) 

5/24/2016 Board of Supervisors -ADOPTED 

Ayes: 11 - Avalos, Breed, Campos, Cohen, Farrell, Kim, Mar, Peskin, Tang, Wiener and 
Yee 

6/3/2016 Mayor-APPROVED 

STATE OF CALIFORNIA 
CITY AND COUNTY OF SAN FRANCISCO 

June 06, 2016 

Date 

CLERK'S CERTIFICATE 

I do hereby certify that the foregoing 
Resolution is a full, true, and correct copy of 
the original thereof on file in this office. 

IN WITNESS WHEREOF, I have hereunto 
set my hand and affixed the offical seal of 
the City and County of San Francisco. 

Clerk of the Board 

City and County of San Francisco Pagel Printed at 2:39 pm on 616116 



FILE NO. 160438 RESOLUTION NO. 205-16 

1 [Report of Delinquent Real Property Transfer Taxes] 

2 

3 Resolution confirming report of delinquent real property transfer tax under Business 

4 and Tax Regulations Code, Section 1115.1(c), for Assessor's Parcel Block No. 0284, Lot 

5 No. 010 (562 Sutter Street) and Block No. 0330, Lot No. 023 (55 Cyril Magnin Street), and 

6 directing transmission of said report to the Controller and Tax Collector for collection 

7 and deposit into the General Fund. 

8 

g WHEREAS, The Office of the Assessor-Recorder issued demand letters to the owners 

1 o of Assessor's Parcel Block No. 0284, Lot No. 010 (562 Sutter Street) and Block No. 0330, Lot 

11 No. 023 (55 Cyril Magnin Street) for unpaid transfer tax liability, plus penalties and interest, 

12 and per Section 1115( d) of Article 12-C of the Business and Tax Regulations Code, recorded 

13 a Notice of Delinquent Real Property Transfer Taxes, and mailed a copy of the recorded 

14 notice, indicating that the Assessor-Recorder would initiate lien proceedings if the delinquency 

15 was not paid; and 

16 WHEREAS, The Assessor-Recorder has requested that the Board of Supervisors 

17 initiate proceedings to impose a lien under Business and Tax Regulations Code, Section 

18 1115.1 (a) for the total unpaid balance against the real property transferred by Document 

19 2016-K188248, Assessor's Parcel Block No. 0284, Lot No. 010 (562 Sutter Street) and 

20 Document 2016-K188583, Assessor's Parcel Block No. 0330, Lot No. 023 (55 Cyril Magnin 

21 Street), and confirm costs outlined in said Report of Delinquent Real Property Transfer Taxes; 

22 and 

23 WHEREAS, The Board of Supervisors held a hearing on May 24, 2016; now, therefore, 

24 be it 

25 

Supervisors Tang; Peskin 
BOARD OF SUPERVISORS Page 1 



1 RESOLVED, That the Report of Delinquent Real Property Transfer Taxes is hereby 

2 confirmed by the Board; and, be it 

3 FURTHER RESOLVED, That a copy of this resolution and a copy of the Report of 

4 Delinquent Real Property Transfer Taxes confirmed by the Board shall be transmitted to the 

5 Controller and Tax Collector of the City and County, whereupon it shall be the duty of said 

6 officers to add the amount of the delinquent transfer tax, penalties, and interest to the next 

7 regular bill for property taxes levied against the respective parcel of land, and shall be 

8 collected at the same time and in the same manner as ordinary City and County property 

9 taxes are collected, and shall be subject to the same procedure under foreclosure and sale in 

1 O case of delinquency under the laws of the City and County and of the State of California; and, 

11 be it 

12 FURTHER RESOLVED, That all monies received in payment of the transfer tax, 

13 interest and penalties shall be credited to the General Fund, Fund 1G AGF AAA Index Code 

14 995031, Sub-Object 12510. 

15 

16 

17 APPROVED: 

18 

19 

20 

21 

22 

23 

24 

25 

Carmen Chu 
Assessor-Recorder 

Supervisor Tang 
BOARD OF SUPERVISORS Page 2 I 



City and County of San Francisco 

Tails 

Resolution 

City Hall 
1 Dr. Carlton B. Goodlett Place 
San Francisco, CA 94102-4689 

File 1Number: 160438 Date Passed: May 24, 2016 

Resolution confirming report of delinquent real property transfer tax under Business and Tax 
Regulations Code, Section 1115.1(c), for Assessor's Parcel Block No. 0284, Lot No. 010 (562 Sutter 
Street) and Block No. 0330, Lot No. 023 {55 Cyril Magnin Street), and directing transmission of said 
report to the Controller and Tax Collector for collection and deposit into the General Fund. 

May 24, 2016 Board of Supervisors - ADOPTED 

Ayes: 11 -Avalos, Breed, Campos, Cohen, Farrell, Kim, Mar, Peskin, Tang, 
Wiener and Yee 

File No. 160438 I hereby certify that the foregoing 
Resolution was ADOPTED on 5/24/2016 by 
the Board of Supervisors of the City and 
County of San Francisco. 

City and County of San Francisco Pagels 

Angela Calvillo 
Clerk of the Board 

Date Approved 

Printed at 11:24 am on 5125116 



SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

March 2S, 2016 

Angela Calvillo, Clerk of the Board 
Board of Supervisors 
1 Dr. Carlton B. Goodlett Place, Room 244 
San Fr<rncisco, CA 94102-4689 

RE: Requesting that the Board of Supervisors Initiate Tax Lien Proceedings under San Francisco 

.Business and Tax Regulations Code section 1115.1 for Delinquent Real Property Transfer Taxes - Pare 

55 Hotel, San Francisco 

Dear Ms. Calvillo: 

The Assessor-Recorder hereby submits the attached report to the City and County of San Francisco 
Board of Supervisors under Section 1115.l(a} of Article 12-C of the San Francisco Business and Tax 
Regulations Code. This matter involves delinquent real property transfer taxes related to the sale of 
the Pare 55 Hotel (55 Cyril Magnin Street, APN 0330-026) in 201S. The amount of delinquent transfer 

-tax, penalti.es and interest totals $5,220,922 (as of April 19, 2016), as further described below. 

On February 19, 2015, a grant deed was recorded as Document 2015-K021395 transferring title of 
the Pare SS Hotel from BRE Pare SS Owner LLC to PSS Hotel Owner LLC. The purchase price reported 
on the Preliminary Change of Ownership Report (PCOR) and transfer tax affidavit accompanying the 

. grant deed was $359,440,000, exclusive of non-realty tangible and intangible personal property, and 
transfer tax of $8,986,000 was paid. · 

On February 19, 2015, the Assessor-Recorder sent a letter to the new owner, PSS Hotel Owner LLC 
c/o Hilton Worldwide Inc., requesting documentation in support of the declared purchase price, 
including (1) the Purchase and Sale Agreement; (2) Buyer's closing statement; (3) Any other · 
information pertaining to the consideration paid for personal property, FF&E or any other non-realty; 
and (4) a copy of the fully executed ground lease, if applicable. 

On April 28,201S the Assessor-Recorder received documentation. from the Paradigm Tax Group, 
representatives of PSS Hotel Owner LLC, including (1) Purchase and Sale Agreement, dated February 
6, 201S; (2) Buyer and Sellers SettlementStatement, dated February 12, 201S; and (3)"Acquisition 
Price Allocation," prepared by Ryan, LLC. 

Upon review of these materials, the Assessor-Recorder determined that the entire purchase price 
was $525,000,000 and the value of the real estate, exclusive of non-realty, tangible and intangible 

1 Dr. Carlton B. Goodlett Place 
Room 190, San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax: (415) 554-7151 

www.sfassessor.org 



Report to the Board of Supervisors 
Re: Pare 55 Hotel 
March 25, 2016 
Page 2 of 2 

personal property, was $500,550,000, or $141,110,000 more than was declared at the time of 
recording. This value differential results in a transfer tax liability of an additional $3,527, 750. 

On December 14, 2015 the Assessor-Recorder issued a demand letter to PSS Hotel Owner LLC for 
the unpaid transfer tax liability, plus penalties and interest per Section 1115 of Article 12-C of the 
City and County of San Francisco Business and Tax Regulations Code. The total amount due was 
$5,079,960 (if paid by December 21, 2015). 

There was no response to this demand letter. On January 19, 2016 the Assessor-Recorder recorded 
a Notice of Delinquent Real Property Transfer Taxes as Document 2016-K188583, which indicated a 
total amount due of $5,150,369 (if paid by February 19, 2016). A copy of the recorded notice was 
sent via email and US Mail to PSS Hotel Owner LLC on January 19, 2016. This notice included a cover 
letter indicating that the Assessor-Recorder would initiate lien proceedings if the delinquency was 
not paid by February 19, 2016. 

On February 23, 2016, the Assessor-~ecorder received a voicemail from Mr. Glenn Alba, the 
managing director of Blackstone (the entity behind the seller, BRE Pare 55 Owner LLC), requesting 
wiring instructions to remit payment. 

On February 24, 20161 the Assessor-Recorder provided Mr. Alba wiring instructions via email. Mr. 
Alba confirmed receipt and indicated the transfer would be made on Friday, February 26 or Monday, 
February 291 2016. When no payment was received, the Assessor-Recorder inquired as to the status 
of the wire transfer via emails sent to Mr. Alba on February 29, 2016 and March 4, 2016. These 
inquiries were not answered. 

Based on the foregoing, the Assessor-Recorder requests the City and County of San Francisco Board 
of Supervisors initiate proceedings to impose a lien under San Francisco Business and Tax Regulations 
Code section 1115.1 for the total unpaid balance against the real property transferred by Document 
2015-K021395, 55 Cyril Magnin Street (APN 0330-026). 

Sincerely, 

Carmen Chu 
Assessor-Record er 



CARMEN CHU 
ASSESSOR-RECORDER 

SAN FRANCISCO 
OFFICE OF THE ASSESSOR-RECORDER 

Report to the City and County of San Francisco Board of Supervisors 
Pursuant to San Francisco Business and Tax Regulations Code Section 1115.l(a} 

Pare 55 Hotel, San Francisco 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Pare 55 sale (SS Cyril Magnin Street) recorded on February 19, 2015 as Document Number 2015-
K021395. 

A Notice of Delinquent Real Property Transfer Taxes was recorded on January 19, 2016 as Document 
# 2016-K188583 (attached); the delinquent taxes, penalties and interest total $5,150,369 (as of 
February 19, 2016}. 

Pursuant to San Francisco Business and Tax Regulations Code section 1115.1, the Assessor-Recorder 
requests that the Board initiate proceedings to impose a lien for the unpaid tax, together with 
penalties and interest, against the real property described in the attached Notice of Delinquent Real 
Property Transfer Taxes, and summarized below. 

Property Location: 
Property Name: 

Assessor's Parcel Number: 
Document Number: 
Recording Date: 
Delinquency Date: 
Grantee: 

Gran tor: 

55 Cyril Magnin Street 
Pare 55 Hotel 
0330-026 
2015-K021395 

2/19/2015 
3/21/2015 
PSS Hotel Owner, LLC 
c/o Hilton Worldwide, Inc. 
7930 Jones Branch Drive 
Mclean, VA 22102 

BRE Pare 55 Owner, LLC 
P.O. BOX 396 
Boca Raton, FL 33429 

1 Dr. Carlton B. Goodlett Place 
Room 190. San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax: (415) 554-7151 

www.sfassessor.org 
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SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

VIA EMAIL AND US MAIL 

January 19, 2016 

Mr. W. Steven Standefer 
PSS Hotel Owner LLC 
c/o Hilton Worldwide, Inc. 
7930 Jones Branch Drive 
Mclean, VA 22102 

RE: Notice of Delinquent Real Property Transfer Taxes - Pare 55 Hotel, San Francisco 

Dear Mr. Standefer: 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Pare 55 sale recorded on February 19, 2015 as Document Number 201S-K021395; this tax is 
delinquent. 

As indicated in the attached Notice of Delinquent Real Property Transfer Taxes, recorded on January 
19, 2016, as Document # 2016-K188583, the delinquent taxes, penalties and interest total 
$5,150,369. Under San Francisco Business and Tax Regulations Code section 1115.1, if the total 
amount due is not paid within 30 days of the recordation date of this notice, this office will initiate 
proceedings at a noticed public hearing before the San Francisco Board of Supervisors to impose a 
lien for the unpaid tax, together with penalties and interest, against the real property described in 
the delinquency notice. 

Please remit $5,150,369 by February 19, 2016, to my attention at the address listed below. If you 
have any questions or need additional information, I can be reached at 415-554-4806. 

Very truly yours, 
, 

<".'"•.,"-,_~ A ,./(' ./'7,, ' A ; 

P,\ ... · · • 1 i ;/!! I/ :?I•' .. 

£0~~'~\~~~l ! /\"ff 
Deputy Assessor-Recorder 
Office of the Assessor-Recorder 
1 Dr. Carlton B. Goodlett Place, Room 190 
San Francisco, CA 94102-4698 

CC: Carmen Chu, Assessor-Recorder 

Margaret Tseng, Recording Division Manager 

1 Di- C<.Jr/tor1 8 Goodlett Pk.1Ge 
Rot.)rti 100. S;Jn Fr:;.1nc1sco. CA f"J,..t10?-•H":l!~B 
Tef: (··~ 15) 55-4-!'1596 Fax. (-·115) .55 .. 1 .. l J 5·1 

~Y.'!:C:.!.Y..-if<;.1_j_;;Hi~-~"..;~L-.. ~~·: 1 ~d 



Recording Request by and when 

Recorded return to. Jiil lllllllllllll Ill lllll / 11111111111111 111111 
San Francisco Assessor-Recorder 
Carmen Chi:.., Assessor-Recorder · 

City and County of San Francisco 

Office of the Assessor-Recorder 

I Dr. Carlton B. Goodlett Place 
City Hall, Room 190 

DOC- ~016-K188583-00 
~cct 23-San Francisco County Recorder 
Tuesday, JRN 19, 2016 08:43:53 
Ttl Pd $0.00 Rcpt # 0005297791 

San Francisco, CA 94102 oar/AB/1-6 

NOTICE Of DELINQUENT REAL PROPERYTRANSFERTAXES 
(Filed pursuant to San Francisco Business and Tox Regulations Code Section 1115) 

THIS IS TO NOTIFY YOU THAT TAX LIEN PROCEEDINGS WILL BE INITIATED IF PAYMENT OF 
OUTSTANDING TAXES, PENALTIES, and INTEREST ARE NOT REMITTED WITHIN 30 DAYS OF THIS NOTICE 

Property Location: 
Property Name: 
Assessor's Parcel Number: 
Document Number: 
Recording Date: 
Delinquency Date: 
Grantee: 

55 Cyril Magnin Street 
Pare 55 Hotel 
0330-026 
201S·K02139S (attached} 
2/19/2015 
3/21/2015 
PSS Hotel Owner, LLC 

The Grantee named herein is liable to the City and County of San Francisco for the total unpaid amount 
as set forth herein: 

Tax Paid at Recordation 

Total Tax Due 

Delinquent Amount 

+ 2S% Delinquency Penalty 

+ 10% Delinquency Penalty 

+ Interest 

TOTAL Due if paid by 2/19/2016 

$8,986,100 

.J-~~2.~.~~~.Q_ 
$3,527,650 

$881,913 

$352,765 

----~~~_?~42 -· 
$5,150,369 

The total amount due includes penalties and interest. Additional interest will continue to accrue at the 
rate of one (LOI percent per rnonth .:is pn~scribed b-y law 

Uttder San Francisco Business and T3·x: Regulcttiotv, Code Section 1115 1, ;f the Grantee d<.;es not rernit the 

totd\ :.unount due ·Nit.h1n 3(; davs of the tPcnrdar1nn d,1tt~ of \hi:; nol'ice .. this otfic1~ \.\!iii 1nitiat-fl proceeding:; 
;;t .:::. n·~Hrf°.('d h~ 1 .:inn~: f.)eforr.; t~1e '~.an fr.~1c·c:·~<o 81 .• :i.·lni of Supi.::--r·nsors t,:-:.i !r:1pGSt?. .3 !ir:_>r~ t::Jr th~; ,_;n;,i,:110 t.:t?.. 

toi::~.::rr1~· ·.-';•tb pt::r: •. Jlt:i:.i:., ~~Pd 111t,:1 !i~sr. .1gd;r':)t the- :-::·Ja! ~·)r,·::r,:er·t.·/ .~1~:-sc·if·i1:;!."f :n th1~; .. 1eik'1qi.H:'!'lf. ·t' r::Ji:;·(~~ 
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ReCORDING REQUESTED 8Y 

CHICAGO TITLE COMPANY 
f w P,.J - IQ /'-/~o /'$G.'7 

RECORDl.'.\G REQt:ESTED BY 
AND \VllEN RECORDED MAIL TO: 

Dentons VS LLP 
2398 East C~melback Road .. Suite 850 
Phoenix, AZ 850 Hi-99-0.1 
Attention: Meehan Co1,;g 

MAIL T A.X BILLS TO: 

Hilton WorJ.gy.:ide inc. 
c/o Propertv Tax Department 
7930 Jones Branch Drive 
McLean, VA 22102 

20159K02139500005 
San Francisco Assessor-Recorder 
Carmen Chu, Assessor-Recorder 
DOC 2015-K021395-00 
Acct 200i-Chicago Title Company.Concord 
Thursday, FEB 19, 2015 12:25:06 
Ttl Pd$8,986,03 • Nbr-0005103163 
omaiR.E/1-5 

f>(ocJ:::. 0 33 D . 
/...9f- 02.-.(,I 1 S~··c0 "n""eThi" r ;TI•' r:nr RP<·ord.,o'~ llsej ll...1-1!.J. ';- I l ,._,It l '"-' '-'J. ..,. i v .,...,_ ..... ,,,i 

GRANT DEED 

The amount nf tht..• docum.entary transfer tax due is s-1,_f_ i {, / ()CJ e> r t:JO and is 
based on full value of the real property being conveyed. 

FOR VALUABLE CONSIDERATION. receipt of which is hereby acknowledged, GRE 
PARC 55 OWNER LLC a Delaware limited liability company ("Grantor"), does hereby 
GRANT to PS5 HOTEL Ow:-IER LLC. a Delaware limited liability company (''Grantee''), all 
ot' that certain real property in Lhe County of San francisco, State or California, as more 
particularly described in Exhibit A attached hereLo and incorporated herein by this rderern.:e und 
made a part hereof (the ··Lund"), together with all of Grantor"s right. title and inten:sl in any and 
all structures and improwments located thereon. and all of (3mntor's right. title and interest in 
and to the rights. bendl.ts, privileges, casements. tenements, hcreditaments and appurtenanc~s to 
the extent belonging or pertaining Ill the L:.md or such structures :.md improvements (collecti\cly, 
the ··Property"). 

THIS CO"'-"E'{A!'KT IS M:\DE A'-iD ACCEPTED S! i[lJFCT TO !ii reul <:state ta:xc:, 
~wJ Jc;:;essments for the: year :2UI :' nnt _'.c'l Jelir:qu,:nt JS \·:r" the dattc her,.:t•l° und .. 111 :)ub-,equent 
:··::'...lrS. iii i .;tppli:~·Hhl·~~ /n1:ing c1r,Jq;ar:t..::_' ~n~d !:.~j.1;_ ·~P~t'\1f~T1Ld (C~!1J~.dti 1.)ns. t ~ii) :...:un1Jltiun::i. 
r· .. ·~1trh~ti\~ns~ .:\)\'t.~r:~inrs. lirn1~~1lJt.~1::..: ·11h.l :.\t:-::·.:~n:_·n 1.:- :1f rt:c- 1.11\.L {IV i unr•M\.:1.~nlt..·d },_\r;-,c·~;. Jnd ( \ .:- ,:1!i 
u1 .. H.t~~'L·: rhJ.1t .,,.,.,i;_dd h": r;.iilt:i.:1cJ . .in ;in Jc·..:u:·:.it:.: ·:ur, -.:_·. ~11· ·::!it1•.\n ~-.;. ph> -.,;i.:l.11 JJ> .. rc 1~in1n ,·1f ~h1...· 



EXHIBIT A 

LEGAL 

The land is situated irt the City of San Francisco, County of San Francisco, State of California, 
and is described as follows: 

PARCEL ONE: 

BEG!Nf\irNG AT A POINT ON THE NORTHERLY LINE OF EDDY STREET, DISTANT 
THEREON 43 FEET 9 INCHES EAST£RL Y FROM THE EASTERLY LINE OF MASON 
STREET, RUN1'fNG THENCE EASTERLY ALONG SAID LINE OF EDDY STREET 25 
FEET, THENCE AT A RIGHT ANGLE NORTHERLY 85 FEET, THENCE AT A RIGHT 
ANGLE WESTERLY 25 FEET, THENCE AT A RIGHT ANGLE SOUTHERLY 85 FEET TO 
THE POINT OF BEG!NNfNG. 

BEI:.--JG A PART OF 50 VAR.A BLOCK N0."1. 71. 

PARCEL TWO: 

BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTHERLY LINE OF ELLIS 
STREET WITH THE EASTERLY LINE Of MASON STREET; RUNNI:--JG THENCE 
EASTERLY ALOt--;G SAID LINE OF ELLlS STREET 35 FEET; THENCE AT A RIGHT 
ANGLE SOUTHERLY JOO fEET: THENCE AT A RIGHT ANQLE 35 FEET TO THE 
EASTERLY LINE OF MASON STREET; THENCE AT A RIGHT ANGLE NORTHERLY 
AND ALONG SAID LINE OF MASON STREET 100 FEET TO THE POINT OF 
BEGINNING. 

BEING A PART OF 50 VAR.A BLOCK NO. 171. 

PARCEf, THREE: 

BEGfN~TNG AT A POlNT ON THE SOCTHERl Y LINE OF ELLIS STREET, DrSTANT 
THEREON 35 FEET EASTERLY FRO~! THE EASTERLY LINE OF MASON STREET; 
RUNNING THENCE EASTERLY ALO~-IG SAID l!NE OF FLUS STREET 51 FEET A~D 6 
!'.'~CHES; THENCE AT A IHGHT r\NCLF SUl./l"!.!ERLY 1:2U FEET (Dl:~F.Dl. JOO FEET 
\·lb\SLRED: T!!E~<CE Xf ,:\ Rlf;flT \\,Cr!.E \\'f·'i l"ERLY 52 FEET 6 INCH!:cs: lTlE'KF 
·\ r :\ RIGH r ·\>Kil.!': "i\llZ 1 ·1 !U<.LY l •)i) ! U:.! l u Tl !E POtNr (IF l3 [(j i;·<>:l'-: c 

RF.GI>~:<JNG ,\ r .\ POJ:'~ r !.)~ 1·1 IL \ut_: l HER.f y I l~'JL Ui· EL.US s iRt:l ['DIS l.\\ r 
rHFREON 87 Fl-TT .-\l'~D 6 f~iCi IFS l:ASTt:RL \' FROM fl!£ b\STFR! Y l I', f: OF 
\\.-\SO\ s n<.J·r' t: P.!. ><\i.\i(} l '.·IC<tT 1-'.\STTRLY .\I(}\() S:\iD J INF '.)i· I l I.l::-i 
-.. ;yr t· : '1' i-i: 1 · 1· r rn '-il.f- \ 1· \ 1~ ' ( d j ;· \ :.:( : 1 1 ·-.:(i 1 n : 1 i<: y : , 11 j 11: 1 I : r r W'-JC r .\ : 
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A RlGHT ANGLE WESTERLY 50 FEET; THENCE AT A RIGHT ANGLE NORTHERLY 
I 00 FEET TO THE POINT OF BEGfNNl>iG. 

BEING A PART OF 50 VARA BLOCK NO. 171. 

PARCEL FIVE: 

BEGINNING AT A POINT ON THE SOUTHERLY LINE OF ELUS STREET, DISTA>lT 
THEREON 137 FEET AND 6 !NCHES EASTERLY fROM THE EASTERLY LINE OF 
!VIASON STREET; RU1'.'NING THE:-.lCE EASTERLY AND ALONG SAID LINE OF ELLlS 
STREET 36 FEET AND 6 NCHES; THENCE AT A RIGHT ANGLE SOUTHERLY 89 FEET 
AND 6 INCHES; THENCE AT A RIGHT ANGLE WESTERLY 36 FEET AND 6 INCHES; 
THENCE AT A RIGHT ANGLE 89 FEET AND 6 INCHES TO THE POINT OF BEGlNNfNG. 

BEING PART OF 50 VARA. BLOCK ;-..10. l 7 t. 

PARCEL SIX: 

BEGll\.'NlNG AT A POINT ON THE NORTHERLY UNE OF EDDY STREET, DISTA!\T 
THEREON 68 FEET, 9 INCHES EASTERLY FROM THE EASTERLY UNE OF MASON 
STREET, RUNNING THENCE EASTERLY ALONG SAID LINE OF EDDY STREET 105 
FEET 3 INCHES TO THE NORTHWESTERLY CORNER OF EDDY STREET AND FIFTH 
STREET, NORTH RlJNNlNG THENCE NORTHERLY ALONG FIFTH STREET NORTH 
185 FEET 6 INCHES {DEED), 185.625' MEASURED, TO A POINT 89 FEET 6 INCHES 
SOUTHERLY FROM THE SOUTHWESTERLY CORNER OF ELLIS STREET AND FIFTH 
STREET NORTH: THENCE AT A RIGHT ANGLE WESTERLY 36 FEET, 6 INCHES: 
THENCE AT A RIGHT ANGLE SOUTHERLY IO FEET, 6 INCHES; THENCE AT A RlGHT 
ANGLE WESTERLY 68 FEET 9 lNCllES; THENCE AT A RIGHT ANGLE SOV!'HERL Y 
175 FEET (DEED), 175.125' MEASURED. TO THE TRUE POil'T OF BEGrNNING. 

PARCEL SEVEN: 

BEGINNING AT A POlNT FORMED BY T!IE INl'ERSECTlON OF THE NORTHERLY 
LINE OF EDDY STREET AND THE EASTERLY Ll'.'JF OF MASON STREET: RLNNT'.'-IG 
I HE\;CE E,\STERLY :\LO'..;c; SAID ~~UR lllERLY UNE OF EDDY STREET .+3 rl:ET 
:\'.'lD () r:;CHES: TIH:>:cE .. :... r ,\ UJCiHT AM:JU: :-!< .!R !llt:RL y g5 FU;L ll IE::---:CL 1.\ r .\ 
RlGI ! r .\0/GiL \\Ti;: i'FRl y .n FEE r .-\\'D ()[~·](. HFS l'f) r HF l·: .. \S !TIU. y U'-...[ OF 
\L\S()\ STRl'F r: { llL\U: sut:Tl!LP t. \. \LO'.<C '),'\iD t .\S lt:IU y UM .. or· \L\SU\ 
S rf\!:Cf 85 H:L't 10 i ! S l1'Hl.:l~Sl:CTIO~.: \\TT! l ff lF. '·''RI i ffRL Y L!i'-<L: (.ff LDDY 
.-~: rR1 F'l' .. ~ '·· r) l"l t E {'1.J 1 >JT (.'.tF : ~F( d ~.i~"< i''"· .. ;(; 



In Witness Whereof, Grantor has hereunto set Grantoi:'s hand and seal the day and year 
first above wTitten. · 

BRE PARC 55 O\VNER LLC, 
a Delaware limited liability company 

By: c-ktt__-
Name: Glenn . a ,,,.. ' -·-
Title: Managi · g Director and Vice President 



State o(NE'rV YORK 
Cowuy of NEW YORK I" 

On the I 0~ day of February in the year 2015 before me. the undersigned. personally appeared 
Glenn Alba, personally known to me or proved to me on the basis of satisfactory evidence to be 
the individual whose name is subscribed to this instrument and acknowledged to me that he/she 
executed the same in his/her capacity, and that by his/her signature on the instrument, the 
individual. or the person upon behalfof v.'hich the individual acted. executed the instrument. 

7?0__ ~ 
Notary Public 

. •I 
; 



SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

March 25, 2016 

Angela Calvillo, Clerk of the Board 
Board of Supervisors 
1 Dr. Carlton B. Goodlett Place, Room 244 
San Francisco, CA 94102-4689 

RE: Requesting that the Board of Supervisors Initiate Tax Lien Proceedings under San Francisco 

Business and Tax Regulations Code section 1115.1 for Delinquent Real Property Tra~sfer Taxes -
Hotel Rex, San Francisco 

Dear Ms. Calvillo:. 

The Assessor-Recorder hereby submits the attached report to the City and County of San Francisco 
Board of Supervisors under Section 1115.l(a) of Article 12-C df the San Francisco Business and Tax 
Regulations Code. This matter involves delinquent real property transfer taxes related to the sale of 
the Hotel Rex (562 Sutter Street, APN 0284-010) in 2012. The amount of delinquent transfer tax, 
penalties and interest totals $440,038 (as of April 8, 2016), as further described below. 

On November 14, 2012, a grant deed was recorded as Document 2012-J542526 transferring title of 
the Hotel Rex from Rising Rex LLP and LV Rex 7 LLC to Diamond Rock SF Sutter Street Owner LLC. The 
purchase price reported on the Preliminary Change of Ownership Report (PCOR) and transfer tax 
affidavit accompanying the grant deed was $18,842,000, exclusive of non-realty tangible and 
intangible personal property, and transfer tax of $471,050 was paid. 

On September 16, 2015, the Assessor-Recorder completed its valuation of the November 14, 2012 
transaction. The Assessor-Recorder determined that en~ire purchase price was $29,500,000 and the 
value of the real estate, exclusive of non-realty, tangible and intangible personal property, ·was 
$28,900,000, or approximately $10 million more than what was declared at the time of recording. 
This value differential results in .a transfer tax liability of an additional $251,450. 

On September 25, 2015 the Assessor-Recorder issued a demand letter to the new owner, Diamond 
Rock SF Sutter Street Owner LLC for the unpaid transfer tax liability, plus penalties and interest per 
Section 1115 of Article 12-C of the City and County of San Francisco Business and Tax Regulations 
Code. The total amount due was $424,951 (if paid by October 14, 2015). On December 21, 2015 the 
Assessor-Recorder received a response to this demand letter stating that the seller did not agree 
with the Assessor-Recorder's valuation. 

1 Dr. Carlton B. Goodlett Place 
Room 190. San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax: (415) 554-7151 

www.sfassessor.org 



Report to the Board of Supervisors 
Re: Hotel Rex 
March 25, 2016 
Page 2 of 2 

On January 15, 2016 the Assessor-Recorder recorded a Notice of Delinquent Real Property Transfer 
Taxes as Document 2016-K188248, which indicated a total amount due of $435,009 (if paid by 
February 14, 2016}. A copy of the recorded notice was sent via email and US Mail to Diamond Rock 
SF Sutter Street Owner LLC on January 15, 2016. This notice included a cover letter indicating that 
the Assessor-Recorder would initiate lien proceedings if the delinquency was not paid by February 
14, 2016. 

Based on the foregoing, the Assessor-Recorder requests the City and County of San Francisco Board 
of Supervisors initiate proceedings to impose a lien under San Francisco Business and Tax Regulations 
Code section 1115.1 for the total unpaid balance against the real property transferred by Document 
2012-J542526, 562 Sutter Street, APN 0284-010). 

Sincerely, 

Carmen Chu 
Assessor-Recorder 



CARMEN CHU 
ASSESSOR-RECORDER 

SAN FRANCISCO 
OFFICE OF THE ASSESSOR-RECORDER 

Report to the City and County of San Francisco Board of Supervisors 
Pursuant to San Francisco Business and Tax Regulations Code Section 1115.l(a) 

Hotel Rex, San Francisco 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Hotel Rex sale (562 Sutter Street) recorded on November 14, 2012 as Document# 2012-J542526. 

A Notice of Delinquent Real Property Transfer Taxes was recorded on January 15, 2016 as Document 
# 2016-K188248 (attached); the delinquent taxes1 penalties and interest total $435,009 (as of 
February 14, 2016). 

Pursuant to San Francisco Business and Tax Regulations Code section 1115.1, the Assessor-Recorder 
requests that the Board initiate proceedings to impose a lien for the unpaid tax, together with 
penalties and interest, against the real property described in the attached Notice of Delinquent Real 
Property Transfer Taxes, and summarized below. 

Property Location: 
Property Name: . 
Assessor's Parcel Number: 

Document Number: 
Recording Date: 
Delinquency Date: 

Grantee: 

Granter: 

Granter: 

562 Sutter Street 
Hotel Rex 
0284-010 

2012-J542526 

11/14/2012 
12/14/2012 

Diamond rock SF Sutter Street Owner, LLC 
c/o DiamondRock Hospitality Company 
3 Bethesda Metro Center, Suite 1500 
Bethesda, MD 20814 

Rising Rex LP. 
c/o Skyline Pacific Properties, LLC 
558 Sacramento Street1 Suite 400 
San Francisco, CA 94111 

LV Rex 7, LLC 
c/o Land Value Management 
5082 N. Palm Avenue, Suite B 
Fresno, CA 93704 

1 Dr. Carlton B. Goodlett Place 
Room 190, San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax: (415) 554-7151 

www.sfassessor.org 



SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

VIA EMAIL AND US MAIL 

January 15, 2016 

Ms. Briony R. Quinn 
Chief Accounting Officer and Corporate Controller 
DiamondRock SF Sutter Street Owner, LLC 
c/o Diamond Rock Hospitality Company 

3 Bethesda Metro Center, Suite 1500 
Bethesda, MD 20814 

RE: Notice of Delinquent Real Property Transfer Taxes - Hotel Rex, San Francisco 

Dear Ms. Quinn: 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Hotel Rex sale recorded on November 14, 2012 as Document# 2012-J542526; this tax is delinquent. 

As indicated in the attached Notice of Delinquent Real Property Transfer Taxes, recorded on January 
15, 2016, as Document# 2016-K188248, the delinquent taxes, penalties and interest total $435,009. 
Under San Francisco Business and Tax Regulations Code section 1115.1, if the total amount due is 
not paid within 30 days of the recordation date of this notice, this office will initiate proceedings at 
a noticed public hearing before the San Francisco Board of Supervisors to impose a lien for the unpaid 
tax, together with penalties and interest, against the real property described in the delinquency 
notice. 

Please remit $435,009 by February 14, 2016, to my attention at the address listed below. If you have 
any questions or need additional information, I can be reached at 415-554-4806. 

Very truly yours,/ 

Douglas Leggj 
Deputy Assessor-Recorder 
Office of the Assessor-Recorder 
1 Dr. Carlton B. Goodlett Place, Room 190 

San Francisco, CA 94102-4698 

CC: Carmen Chu, Assessor··Recorder 
Margaret Tseng, Recording Oivisi.on Manager 

1 Dr. C.:lritor. 8. Goodh:rtt P!ace 
f~oom I no. S.gn Francisco. Cl~ ':1~i 102··~1-f"5nfl 
Tr~J: (415) :354~5596 Fax: {·l15j 55,4 .. 7·15·} 

WWVi.t.. .. f?f a §.§~.§§..QI.~Q ( g 



Recording Request by and when 

Recorded return to: 1111111111111111111111111111111111111111111 Ill 
San Francisco Assessor-Recorder 
Carmen .Ch~ Assessor-Recorder · 

City and County of San Francisco 

Office of the Assessor-Recorder 

1 Or. Cdrlton B. Goodlett Place 

City Hall, Room 190 

DOC- ~016-K188248-00 
Acct 23-San Francisco County Recorder 

Friday, JAN 15, 2016 11:35:10 
Ttl Pd $0.00 Rcpt ~ 0005297346 

San Francisco, CA 94102 ojl/JL/1-8· 

i 

~~.t.ti;>o;I~~~~~~-~-~-.. """'-""---~-~-··---.. -·--~-~-------
NOTICE OF DELINQUENT REAL PROPERY TRANSFER TAXES 

{Filed pursuant to San Francisco Business and .Tax Regulations Code Section 1115) 
THIS IS TO NOTIFY YOU THAT TAX LIEN PROCEEDINGS WILL BE INITIATED IF PAYMENT OF 

OUTSTANDING TAXES, PENALTIES, and INTEREST ARE NOT REMITIED WITHIN 30 DAYS OF THIS NOTICE 

Property Location: 
Property Name: 
Assessor's Parcel Number: 
Document Number: 
Recording Date: 
Delinquency Date: 
Grantee: 

562 Sutter Street 
Hotel Rex 
0284-010 
2012-JS42526 (attached) 
11/14/2012 
12/14/2012 
Diamond rock SF Sutter Street Owner, LLC 

The Grantee named herein is liable to the City and County of San Francisco for the total unpaid amount 
· as set forth herein: 

Tax Paid at Recordation 

Total Tax Due 

Delinquent Amount 

+ 25% Delinquency Penalty 

+ 10% Delinquency Penalty 

t Interest 

TOTAL Due if paid by 2/14/2016 

$471,050 

----~?..2 _2:_~9,.9._,. 
$251,450 

$62,863 
$25,145 

. $ ~.5..(.? .s 1 
$435,009 

n1e total .:irnount due include-; penalties and interest .. il.dditional interest will continue to accrue at the 
rJrt:.} of uni? (l.Oj pe(cent per ll101Hh dS f .. ne:·><.'.rilJt·:d IJ'/ tt.ivl. 

:..Jqcfi.~r' 5an Francisco du~:d!H:')'~ d.nd Tax ~eg\lidtions Ccide Se~.tton Ll 15. l if the Gr,~P:tl':e dctt:•s tli:.Jt rert11t the 
totaf arnount due \Nithin !.f) davs of th1? rc.-c(1rcJat11.1n date of th!s ··1otice·. ~his officf~ ·..v:lf irdtiate pro(eedings 
1r ,1 !"\•)t:i~···:i..i hear:n~ "t1>;:iforF- !-he ')::Jn ~:rdnr.t~c:·:i 8ct;;t ~i ;,::f ~·11.!ppr._.;i.z~·:(•.; {'":: .p·1p1:.)(~ :i !t;:·t'l for :·h.f-: qnpd1d L:1\ 

r,1~;(•tf': .. ;-i' /./i~h pt···;._:lL<. \. :111·.i :p' ... :.r,:.r•:I: :1~J,d1(f«:! ih~ !~.:,1i pr:J~h: . .ut./ ,j.,_i~~··:"d;·:::--.i ·(: :1°:1~·: rJ~,:n'Cfi.:~1 :,~. / ;'1!)1::1~:-?' 
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Al-TER RECORJHNG 
RETURN TO: 

First American Title Insurance Company 
1825 Eye Street, NW, Suite 302 
Washington, DC 20006 
Attention: Joshua Slan, Esq. 

MAIL TAX ST A TEMENTS TO: 

DiamondRock SF Sutter Street Owner, LLC 
3 Bethesda Metro Cent<:r, Suite J 500 
Bethesda, MD 20814 

San Fra~isco Assessor·Recvrd€r · 
P'ni l Ting Jssessor-Recorder

5
..:. c 00 DOC- ;t;.012-~J542 Zu-

Q1•c~ Huiol:-<>r 8'72S-1~4 
Wedn~ndey, NOV 14, 2012 15:45:30 
Ttl Pd S4190 Rq;l ~ 9004551285 
R~~l K773 IMAGE 0800 

i::,.r;."' aer/KC/1-1 

Space above this line for Recorder's Use 

DOCUMENTARY TRANSf.ER TAX PER SEPARATE STATEMENT 

')G l '$ vttcr l> t 
OJ... '&'1- OI 0 

THIS GRANT DEED is made and entered as of November 9, 2012, by and lxtwecn 
RISlNG REX, L.P., a California limited panncrship whose address is c/o Skyline Pacific 
Properties, LLC. 558 Sacramento Street, Suite 400, San Frandsco, CA 94111, and LY REX 7, 
LLC, a California limited liability company whose address is c/o Land Value Management, 5082 
N. Palm Avenue, Suite B, Fresno, CA 93704, as their respective interests may appear 
(collectively, "Grantor"), and DlAMONDROCK SF SUITER STREET OWNER, LLC, a 
Delaware limited liability company ("Grantee"), whose address is c/o DiamondRockHospitality 
Company, 3 Bethesda Melro Center, Suite 1500, Bethesda, MD 20814. 

That for and in consideration of Ten Dollars ($10.00), cash ln hand paid and other good 
and valuable consideration, receipt of which is hereby acknowledged, Grantor does hereby grant 
unco Grantee, in fe1: simple, all that certain lot or part.el of land, siluate and being in the State of 
California, and more particularly described on Ex.b!li.iLA anached hereto. 

TOGETHER WITH (i) buildings, improvenwnls and oth('f structure~ located on said 
prnp<:cty, (ii) all easern,;:rits, licen>c', right~-or-way, rights. dnclopment righr.s. ways, waters. 
ptivikgei;. ·~pp:1n: .. :."'~1211•: .... ~, :~d ..... ,1n\:.1g::': tener11eitt~;. hcr·:·:dit~11-r1~n~;~ ,1.r<l aP mtn 1~~r,1.1, e.~~: ::tnd i1il 

clgh1' th<t:r::.~f(.1 ~i(i<~n1pPj~ ,d .lppi./:lrIJJl'i(·g., lilf~ id! ·;!rip·: q.n:"t.'S ~~r:i i:jp· .. ,!dj;uf~ 1 ng -:;iJ.)rj p1 Jfh.~·r:~ 



r- ·-~ ........ 

i 

.·"~ 

TO HA VE AND TO HOLD the said des.:ribed land and premises unto and to the use of 
Grantee, its successors and assigns forever, with Grantor's covenant that it will execute such 
further assurances ofthe said land as may be requisite. 

This Grant Deed may be executed in counterparts, and if so executed, each such 
counterpart is to be deemed an original for all purposes, and all such counterparts shall, 
collectively, constitute one Grant Deed. 

(SIGNATURE APPEARS ON NEXT PAGE) 



r~· ·-
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- ... _,., ____ ,"_. _ _,_,.,_ .. -· ·-------- ----·· ... -----··--·. -· ... -·-····---·- -- --·- ---- -·-···-" --· 

IN WITNESS WllFREOF. Grantor, has, as of the day and year first above writlt:n, execllted 

and delivered lhis Deed. 

RISING REX, LP .. a California limited paruiership 

By: HOTEL REX SPE GP, LLC, a Delaware 
limited liability company, its. g g7cn al partner 

By: ~~---· 
N~n~k't·~~C- ~CYl;_~7;i-
Titk: Authorized Signatory 

L V REX 7, LLC. a California limited liability 
conipany 

Recording conclmently herewith 
By: -· 

Name· James HuclskMnp 
Title: Ma11ager 



IN WITNESS WHcREOF. Grantor, has, as of the day and year first above written. executed 
and delivered this Deed. 

.; . 

RISING REX, L.P., a Califomia limited partnership 

By: HOTEL REX SPE GP, LLC, a Delaware 
limited liability company, its gt:nNal partner 

By: Recording concurrenttv herewith 
--~-------··--'- ... - ......... ___ 'J 

Narne: 
Title: Authori1..ed Signatory 

LV REX 7, LLC, a California limited liability 

comp<ny "C:-~ ~-/ 
me.> HuclsJ..amp 



State of CaliforniafWr 
County of ~--J:d_(l<;t.:_D 

On JJ · 7-__?P_; ~-before me. -~[{~1.f~ ___ , a notary public, personally 
appear(.'d ~ ~~j)-~ _ _122rJ----12.:L_D_ _____ , wlto proved to me on the basis of 
satisfactory evidence to be the pcrson(s) whose name(s) is/are subscribed to the within 
instrumenl and acknowledged to me that he/she/they executed the same in his/her/their 
authoril:ed capacity(ies), and that by his/her/their signature{s) on the instrument the person(s), or 
the entity upon behalf of which I.he person(s) acted. executed the instrument. 

J certify under PENAL TY OF PERJURY under the laws of the State of California that 
the foregoing is true and con-ect. 

Witness~~) official se<il. 

Signature -b_d:_ __ . ·------·---- (Seal) 

State of California 

County of ___ .-----·-·----· 

On .----· --··-··· befon: nit:,-·-----__ _ _ ... _ ... ·-··-'a notary public. personally 
app('ared -··- .. ··--·--·------·--- -··-·-··--······-··-·----·----·, who pro'Yed to me on the basis of 
satisfactory evidence to be the person(s) whose namc(s) is/are subscrihcd to the within 
instrument and acknowledged to me that he/she/they executed the same in his/her/their 
authoriied capacity(ks), and th11t by his/her/their signatur~.(s) on the instrument the pcrson(s). or 
lhe entity upon behalf of which the person(s) acted, executed th(' instrument. 

I cenify under PENALTY OF PERJLR Y trndn tlic laws 1)f the Sta!1' or Califurnia that 
the foreg..:iing i:; true and c1xrcc.I. 

t}/.;;, ..... ··~ \1...i. ••. ,~ ;fT'~ -r· · . ..: ... 

·,:.... 



State of California 
County of rr.t~t1°----·-·· 

On~i/>:.£t.Ptlf2f.3bcfore me, Odt(!~(~t.1-~-------' a notary public, personally 
appeared Jiirrie.,s_fliJLJSJ.(U!lf-,:-.. ------" who proved to me on the basis of 
satisfactory evidence to be the person-'8:) whose oame,W is/¢ subscribed to the within 
instrument and acknowledged to me that he/~/tpey· executed the same in hislhffi'lheit 
authorized capncity~. and that by his/bP.t7t}tt:ir signntureW on the instrum..:nt the person,W", or 
the entity upon behalf of which the person~actcd, executed the instrument 

I certify under PENALTY OF PERJURY under the Jaws of the State of California that 
the foregoing is tr.ue and correct. 

Was my ~and and official seal. 

Signature _'4t11_~X&ty::-----·--- (Seal) 

State of California 
County of __ .• ----·--·-··-"-

On _______ ---·-·-- --·-- before nK, - ............ ---···--·----------'a notary puhlk, pcr;onall) 
appen.r~d ---.~- .. -- ·-·-··-- -· , ____ ,, ____ ,,_ .......... who proved to me on th1.· basi~ of 
satisfactory evidence to be the per5on(s) whose name(s) is/are subscribed to the within 
instnin1ent arid ackno\dedgerl to me that he/she/they executeJ the same in his/her/their 
authorized capacity(ies). and that by his/her/their signature(s) on the instrument the pcr:.on(s), or 
the entit) up(in behalf of v .. hich th..: person(s) acted, executed the i11strument, 

I certiry unde-r PCNALTY OF PLRJURY t1ndcr the laws of th~ State of California that 
thi;: frJrt:going is true and com:-.:1 

"\: . .'• 



r - ·-· 

THAT CERTAIN LAND SITUATED IN THE CITY OF SAN FRANCISCO, COUNTY OF 
SAN FRANCISCO, STATE OF CALIFORNIA, DESCRIBED AS FOLLOWS: 

BEGINNING AT A POINT ON THE NORTHERLY LINE OF SUTTER STREET DISTANT 
THEREON S7 FEET 9 l/4 INCHES EASTERLY FROM THE EASTERLY LINE Of MASON 
STREET; Tl !ENCE EASTERLY ALONG SAfD LINE OF SUTfER STREET 49 FEET 8 314 
INCHES; THENCE AT A RIGHT ANGLE NORTHERLY 137 FEET 6 INCHES; THENCE AT 
A R1GHT ANGLE WESTERLY 50 f£ET; THENCE AT A. RIGHT ANGLE SOUTHERLY 50 
FEET; THENCE AT A RIGHT ANGLE EASTERLY 3 1/4 INCHES; THENCE AT A RIGHT 
ANGLE SOUTHERLY 87 FEET 6 lNCHES TO THE ?OINT OF BEGINNING. 

BEING A PORTION OF 50 VARA LOT NO. 358 IN BLOCK NO. 166. 

Assessor's Lot 010, Block 0284 
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CARMEN CHU 
ASSESSOR-RECORDER 

SAN FRANCISCO 
OFFICE OF THE ASSESSOR-RECORDER 

Report to the City and County of San Francisco Board of Supervisors 

Pursuant to San Francisco Business and Tax Regulations Code Section 111S.1(a} 
Pare SS Hotel, San Francisco 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Pare 55 sale (55 Cyril Magnin Street) recorded on February 19, 2015 as Document Number 2015-
K021395. 

A Notice of Delinquent Real Property Transfer Taxes was recorded on January 19, 2016 as Document 
# 2016-K188583 (attached); the delinquent taxes, penalties and interest total $5,150,369 (as of 
February 19, 2016). 

Pursuant to San Francisco Business and Tax Regulations Code section 1115.1, the Assessor-Recorder 
requests that the Board initiate proceedings to impose a lien for the unpaid tax, together with 
penalties and interest, against the real property described in the attached Notice of Delinquent Real 
Property Transfer Taxes, and summarized below. 

Property Location: 
Property Name: 
Assessor's Parcel Number: 
Document Number: 
Recording Date: 
Delinquency Date: 
Grantee: 

Granter: 

55 Cyril Magnin Street 
Pare 55 Hotel 
0330-026 
2015-K021395 

2/19/2015 
3/21/2015 
PSS Hotel Owner, LLC 
c/o Hilton Worldwide, Inc. 
7930 Jones Branch Drive 
Mclean, VA 22102 

BRE Pare SS Owner, LLC 
P.O. BOX 396 
Boca Raton, FL 33429 

1 Dr. Carlton B. Goodlett Place 
Room 190, San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax: (415) 554-7151 

www.sfassessor.org 
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SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

VIA EMAIL AND US MAIL 

January 19, 2016 

Mr. W. Steven Standefer 
PSS Hotel Owner LLC 
c/o Hilton Worldwide, Inc. 
7930 Jones Branch Drive 
Mclean, VA 22102 

RE: Notice of Delinquent Real Property Transfer Taxes - Pare 55 Hotel, San Francisco 

Dear Mr. Standefer: 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Pare SS sale recorded on February 19, 2015 as Document Number 2015-K021395; this tax is 
delinquent. 

As indicated in the attached Notice of Delinquent Real Property Transfer Taxes, recorded on January 
19, 2016, as Document # 2016-K188583, the delinquent taxes, penalties and interest total 
$S,150,369. Under San Francisco Business and Tax Regulations Code section lllS.11 if the total 
amount due is not paid within 30 days of the recordation date of this notice, this office will initiate 
proceedings at a noticed public hearing before the San Francisco Board of Supervisors to impose a 
lien for the unpaid tax, together with penalties and interest, against the real property described in 
the delinquency notice. 

Please remit $S, lS0,369 by February 19, 2016, to my attention at the address listed below. If you 
have any questions or need additional information, I can be reached at 415-S54-4806. 

Very truly yours, 

c-,, // .r-7 
'/ ,...... / ,., ,/ .r1 . 

!~\ L",~(· ( JJ,.L·~l/! I /i1/·k>h.I'/ 
\1 [/,-Vv·/' I! if fl 

Douglas Legg r ! f 
Deputy Assessor-Recorder 

Office of the Assessor-Recorder 
1 Dr. Carlton B. Goodlett Place, Room 190 

San Francisco, CA 94102-4698 

CC: Carmen Chu, Assessor-Recorder 
Margaret Tseng, Recording Division Manager 

~ Dr Carlton l3 Goodti:~u ·Pl;.1ce 
Heiorr1 t DO. $.Hn FnJncist.~o. C.A n~t 10/· H:1!48 
ref: (415) 554-5t-1H6 Fa:<: (·i 15) f.:,5,.1-I !61 
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Recording Request by and when 

Recorded return to. II I 111111111111111111111111111111 1111111111111 
San Francisco Assessor-Recorder 
Carmen Ch~ Assessor-Recorder 

City and County of San Francisco 

Office of the Assessor-Recorder 

1 Dr. Carlton B. Goodlett Place 

City Hall, Room 190 

DOC- ~016-K188583-00 
Acct 23-San Franclsco County Recorder 
Tuesday, JAN 19, 2016 08:43:53 
Ttl Pd $0.00 Rcpt # 0005297791 

San Francisco, CA 94102 oar/AB/1-6 

NOTICE OF DELINQUENT REAL PROPERYTRANSFER TAXES 
(Filed pursuant to San Francisco Business and Tax Regulations Code Section 1115) 

THIS IS TO NOTIFY YOU THAT TAX LIEN PROCEEDINGS WILL BE INITIATED IF PAYMENT OF 
OUTSTANDING TAXES, PENALTIES, and INTEREST ARE NOT REMITTED WITHIN 30 DAYS OF THIS NOTICE 

Property Location: 
Property Name: 
Assessor's Parcel Number: 
Document Number: 
Recording Date: 
Delinquency Date: 
Grantee: 

SS Cyril Magnin Street 
Pare 55 Hotel. 
0330-026 
201S-K02139S (attached) 
2/19/2015 
3/21/2015 
PSS Hotel Owner, LLC 

The Grantee named herein is liable to the City and County of San Francisco for the total unpaid amount 
as set forth herein: 

Tax Paid.at Recordation 

Total Tax Due 

Delinquent Amount 

+ 25% Delinquency Penalty 

+ 10% Delinquency Penalty 

+ Interest 

TOTAL Due if paid by 2/19/2016 

$8,986,100 

J_l_?(_?_!.3-Z?..Q_ 
$3,527,650 

$881,913 
$352,765 

~--1!~!.Q.42 __ _ 
$5,150,369 

The total amoont due includes penalties and interest. Addttlonal interest will continue to accrue at the 
rd te of one ( l.Oi percenr per rnonth as ::.i:-1;$uibt:(J bv iaw 

UPder San Francisco 0usini;:'.S5 :1nd Ta·~ r.::egu!at!on~l Cod'2 Sf?(tion lllS 11 ,f the (iciint~:e does riot rernit the 

tutdt :Hnount due ·"vith1n 3C cf.~··,;~. of fhe u:.cnJ(frltirn·1 cL:·1tf of ~hir; notke .. th~s offfc1::1 v'Jili initiate prou?. 1:-:iding:1 
;11 .:: n<Hrcc1 d he1:ff~n~: before t 11e ':~.an Fr.~1r·c:·.:<o 8u.:1(c1 (}f i)r.1per·;:sr1rs t .. ::i :r:1p1J<-:,t!.' a hen t::Jr thi:.: ,,~n::.1.:11d t.3.;:. 

t.OS~tfJ~;· .,\1 1U .. , pr:n,.dt'.z.·.::, d, ... ij 1:;h:•!1:.:-}t, ·igd;r"-:,t. l[:e !(1 tli pr,·::f:_:P.rt•> .:;s-.. sc·ibt:;d :n fht 1;) ... ;eii;iCftJ1:1!°'1( ·~· f':i)f;·(~~ 
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RECORDING REQUESTED BY 

CHICAGO TITLE COMPANY 
F....., P;J - ro 1<1~ 0 1->r..7 

RECORDl'.'iG REQtESTED BY 
AND \VHEN RECORDED ''TAIL TO: 

Demons lJS LLP 
2398 J:ast Camel back Ro<1!l.S.uite 85.Q 
Phoenix, AZ 85016-9007 
Attention: M~ghan Cocci 

MAIL TAX BILLS TO: 

Hilton Worl_gy•ide Inc. 
c/o Property Tax Department 
7930 Jones Branch Drive 
McLean, VA 12102 

20159K02139500005 
San Francisco Assessor-Recorder 
Carmen Chu, Assessor-Recorder 
DOC 2015-K021395-00 
Acct 2001-Chicago Title Company Concord 
Thursday, FEB 19, 2015 12:25:06 
Ttl Pd$8,986,03' Nbr-0005103163 
omaiRE/1-5 

~f- cn_.t.I t5(od:::_ <!ll~p:c~i\11ove This Lim: For Recorder's UseJ 

GRANT DEED 

The amount of the documentary transfer tax due is$~'!_ if-/ () 0 ~. CJO and is 
based on full value of the real property being conveyed. 

FOR VALUABLE CONSIDERATION, receipt of which is hereby acknowledged, I3RE 
PARC 55 OWNER LLC. a Delaware limited liability company ("Grantor"), does hereby 
GRANT to PSS HOTEL OWNER LLC. a Delaware limited liability company (''Grantee·'), all 
of that certain real property in the County of San rrandsco, State or California, as more 
particularly described in Exhibit A attached hereto and incorporated herein by this rcferen<:e und 
made a part hereof (the .. Land''), together with all or Grantor's right, title and interest in any and 
all structures and improwments located thereon. and all of ()rantor's right. title and interest in 
and to the rights. benefits. privileges, i.:ascrnents. tenements, hcreJitaments and appurtenances to 
the extent belonging 1.>r pertaining 1n the Land or such structures anJ improvements (collectively. 
the ··Property"). 

THIS C()'.;Vl::Y,:\:'-iCF IS rvL\DE .\'ID \CCTPn:D S! 1 f~JFCT TO !i) real -:·state taxc:, 
anu .t::;::.essrn.;;nts for the :·ear :.'.U I 5 nnt > c·t Jelinqu•:.nt :is ,·,(!he dat<c herc:u!' and ..ti I :illb'>equent 

:·(:Jr~:. iii 1 :ipplic;:th!c /~H~i~1g. i . .H·,Jq;~11:t2:_1 Jr:.d :~: 1 1t. i.::1·-~:n~r.·11t.d (i_:µ·u\dLi· . .'ftlS .. t_;ii) :...·un.JiUt.'lns. 
i-:::,,,Hr1~1i 1,\rts, .,.:u\';..~1:~-H·trs. ltnu!_at1ur::,:. ·111d :_',.t:-:..::·n1t·nt~- : 1 f f' ... 'l"'!'d. !f•;i unn.:ciJrdcd 1:.~~I:'!ot.:'~i. Jnd 1\·: ;,ill 
in .. Hk:r·, dhtl ·~· ... ~i •• di,l b\: r~:~tk~t.r~;J Jn ,111 ~11...':..:u;·:.~tc..: :;·~ii''..,_·. • 1r · .. )J:)•.-. n ~·: ph> :.ir.:l.11 1n··p1.;rpfr11n ,,1f ~he' 
:,n:ipc..;n:~ ... :: .... , ., t ,h'i:· d Jft. f·;i .. ·r:: 1 :f· 

. -·-····--·----· ···- ·1 



EXHlfl!lA 

LEGAL 

The land is situated in the City of San Francisco, County of San Francisco, State of California, 
and is described as foilows: 

PARCEL ONE: 

BEGJN!'-ifNG AT A POINT ON THE NORTHERLY LINE OF EDDY STREET. DlSTANT 
THEREON 43 FEET 9 INCHES EASTERLY FROM THE EASTERLY LINE OF MASON 
STREET, RUM\fNG THENCE EASTERLY ALO NU SAID LINE Of EDDY STREET 25 
FEET, THENCE AT A RIGHT A;-.JGLE NORTHERLY 85 FEET, THENCE AT A RIGHT 
ANGLE WESTERLY 25 FEET, THENCE AT A RIGHT ANGLE SOUTHERLY 85 FEET TO 
THE POINT OF BEGINNING. 

BEI~lG A p,..\RT OF 50 VARA BLOCK NO. 171. 

PARCEL T\VO: 

BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTHERLY LINE OF ELLIS 
STREET WITH THE EASTERLY LINE OF MASON STREET; RUNNING THENCE 
EASTERLY ALO~G SAID LINE OF ELLIS STREET 35 FEET; THENCE AT A RIGHT 
ANGLE SOUTHERLY 100 FEET; THENCE AT A RIGHT ANQLE 35 FEET TO THE 
EASTERLY LINE OF MASON STREET; THE~CE AT A RIGHT ANGLE NORTHERLY 
AND ALONG SAID LINE OF MASON STREET 100 FEET TO THE POINT OF 
BEGINNING. 

BEING A PART OF 50 VARA BLOCK NO. 171. 

PARCEL THREE: 

BEG!N>lfNG AT A POINT ON THE SOCTHERL '{LINE OF ELLIS STREET, DISTANT 
THEREON 35 FEET EASTERLY FROM THE EASTERLY LlNE OF MASON STREET; 
RUNNING THENCE E.-\STERLY ALO:--.JG SAID l.TNE OF CU .. JS STREET 5:2 FEET Al'ID 6 
1:.:CHES; THENCE AT;\ RlGHT ,-\NCLF SOt.:Tl.!ER.1.Y I 2U FEET iDEED). I 00 FEET 
\JE.-\SL'RED: THE\CE /\[ ,:\ R!(iflT \\(iLE \\,'f-.S ruu.Y 52 FEET 6 !NCH!:~S: l'l·!E>JCF 
·\!' ,\ R!Ci~l r .\:·~01 J' "it!IZ 1·11L!\l,Y l'.J() lU:.T JO Tiii-: POlNf OF BECJ;·-;:-..:r-..:c. 

f1F.Gl>J~<fNCi \I .\POI:,~ 1· 1Y< I'! lE SUL l HER! \' I l'."JL UF FLUS S l'lU:l f, DlS L\\ i' 
Jl-!FRLON 87 F!·TT .-\1\D 6 ff\iL'j IF.S l:ASTERL Y FROM lllE EASTFRI. Yi l'..F ()F 
\L-\~O\i S !'RH·!: P.I :·<\J'-.:(J l '.·IF~<lT F.\STFlU.Y .\! 0\(.; S.-\!ll I INF f.)i· I l l.1:-, 
<r'R.l'lf:;r'<l-!Ti' !!![",;(}- \!' \?;IC\ 1 ! \\(;jf'-\()( f'l!ll<!Y:·lll!Ti!: l'lil:''·iC! .\i 



A RIGHT ANGLE WESTl:::RLY 50 FEET; THENCE .\TA RIGHT A1':GLE NORTHERLY 
100 FEETTO THE POINT OF BEGrNNl>:G. 

BEING A PART Of 50 VARA BLOCK NO. 171. 

PARCEL FIVE: 

BEGI'NNING AT A POINT ON THE SOUTHERLY LINE OF ELLIS STREET, DIST A\fT 
THEREON 137 FEET AND 6 INCHES EASTER.LY FROM THE EASTERLY UNE OF 
!v!ASON STREET; RU~'NING THE:-JCE EASTERLY AND ALO\fG SAID LINE OF ELL!S 
STREET 36 FEET AND 6 NC HES; THENCE AT A RIGHT ANGLE SOUTHERLY 89 FEET 
AND 6 INCHES; THENCE AT A RIGHT ANGLE WESTERLY 36 FEET AND 6 INCHES; 
THENCE AT A RIGHT ANGLE 89 FEET AND 6 INCHES TO THE POINT OF BEGINNING. 

BEING PART OF 50 VARA BLOCK ~O. 171. 

PARCEL SIX: 

BEGl1\.'NING AT A POlNT ON THE NORTHERLY LINE OF EDDY STREET. DISTA!\T 
THEREON 68 FEET, 9 INCHES EASTERLY FROM THE EASTERL'{ LINE OF MASON 
STREET, RlJN"NfNG THENCE EASTERLY ALONG SAID LINE OF EDDY STREET l 05 
FEET 3 INCHES TO THE ::-JORTHWESTERLY CORNER OF EDDY STREET AND FIFTH 
STREET, NORTH RUNNING THENCE NORTHERLY ALONG FIFTH STREET NORTH 
185 FEET 6 INCHES (DEED), 185.625' MEASURED, TO A PO[NT 89 FEET 6 INCHES 
SOUTHERLY FROM THE SOUTHWESTERLY CORNER OF ELLIS STREET AND FIFTH 
STREET NORTH; THENCE AT A RIGHT ANGLE WESTERLY 36 FEET, 6 INCHES: 
'!HENCE AT A RIGHT ANGLE SOUTHERLY \0 FEET, 6 NCHES; THENCE AT A RIGHT 
ANGLE WESTERLY 68 FEET 9 lNCllES: THENCE A I' A RIGHT ANGLE SOLTHERLY 
l 75 FEET (DEED), 175. 125' MEASURED. TO THE TRUE POII"T OF BEGINNING. 

PARCEL SEVEN: 

BEGINNING AT A PO!NT FORMED BY Tl IE \Nt"ERSECTl.ON OF THE NORTHERLY 
LINE OF EDDY STREET AND THE EASTERLY U'-JE OF tv1ASON STREET: RLNNl'.'-lG 
·1 HE~CE EASTERLY .'\l.O'-:c; SAID :\UR lHERLY LINE OF EDDY STREET-.J.3 FrET 
AND 9 C\CHES: THl:\CI:: /\ r .\ RlCrHT AM)l.E :.J< \R !llFFU. Y ;'{5 H'.EL l\ JEl\CL A I'.:\ 
RIG!! r A>iGl.L \\TS IT Rl y n FEE r .\:m q ~'.·iL Hr~ \'( IT HF L-\S!'LRf. y U', E OF 
\L\SC>\ c;TR!'T r: l I il:'.\;CT. SUUTl!E:R!Y .\LO>JI, '~,:\[!) i \S n~iU \ Lil'--<!-: OF \L\SU~< 
STRU; t S5 i·l:.L:'f ru j ! s !?"-HL!\Sl:C'TlO'J \VIT! I 1· f ll \( 'i''. i 1 lf'iZJ. y 1.!/'liL: or U)D\' 
:: f'li.U: I -\'.Li Cl !L i'C1t't1 <'+ '.H U'-i'·.;/\< i 



Jn Witness Whereof, Grantor has hereunto set Grantor's hand and seal the day and year 
first above VvTitten. 

BRE PARC 55 O\VNER LLC. 
a Delaware limited liability company 

By: -----:;;;--=.+~· c ,kiL---
Name: Glenn a ,./ 
Title: Managi g Director and Vice President 



·..')late l?f'NEW YORK 
Cmmry of NEH' YORK ) u 

On the I 0 ~day of February in the year 2015 befbre me. the undersigned. personally appeared 
Glenn Alba, personally known to me or proved to me on the basis of satisfactory evidence to be 
the individual whose name is subscribed to this instrument and acknowledged to me that he/she 
executed the same in his1ber capacity, and that by his/her signature on the instrument. the 
individual. or the person upon behalf of which the individual acted. executed the instrument. 

Notary Public 

AOOINASSA 
NOTARY PUBLIC, State of Naw YOO\ 

No.01AS6168S7'0 
Ouallfled in l<lng$ CO'».r':f 
~ Expjroo Ms-1:11,2016 

' ' ": .. ! ~ ; ·i 
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Carroll, John (BOS)

From: Carroll, John (BOS)
Sent: Tuesday, June 07, 2016 11:41 AM
To: Cisneros, Jose (TTX); Fried, Amanda (TTX)
Cc: Mccaffrey, Edward (ASR); Jamil, Moe (CAT); Calvillo, Angela (BOS); Somera, Alisa (BOS); 

BOS Legislation,  (BOS)
Subject: Board of Supervisors Resolution No. 205-16 - Report of Delinquent Real Property Transfer 

Taxes
Attachments: COB Ltr - TTX - 060616.pdf

Categories: 160438

Good morning, Mr. Cisneros, 

 

Please find the attached copy of Board of Supervisors Resolution No. 205-16, accompanied by a cover letter from the 

Clerk of the Board, and a copy of a report of delinquent real property transfer taxes from the Assessor-Recorder for the 

Parc 55 Hotel and the Hotel Rex.  

 

This resolution approves the reports of delinquent real property transfer taxes pursuant to Business and Tax Regulations 

Code, Section 1115.1, and directs the addition of the delinquent transfer tax, penalties, and interest to the next regular 

bill for taxes levied against each respective parcel of land. Pursuant to this end, the resolution directs the Clerk of the 

Board to forward the resolution to your attention. 

 

This office has also requested recordation of the resolution and reports, on file with the Assessor-Recorder in document 

numbers 2016K270353 (Hotel Rex) and 2016K270354 (Parc 55 Hotel). 

 

Regards, 

 

 

John Carroll 

Legislative Clerk 

Board of Supervisors 

San Francisco City Hall, Room 244 

San Francisco, CA  94102 

(415)554-4445 - Direct | (415)554-5163 - Fax 

john.carroll@sfgov.org | bos.legislation@sfgov.org 

 

  Click here to complete a Board of Supervisors Customer Service Satisfaction form. 

 
The Legislative Research Center provides 24-hour access to Board of Supervisors legislation and archived matters since August 1998. 

 
Disclosures: Personal information that is provided in communications to the Board of Supervisors is subject to disclosure under the California Public Records Act and 

the San Francisco Sunshine Ordinance. Personal information provided will not be redacted.  Members of the public are not required to provide personal identifying 

information when they communicate with the Board of Supervisors and its committees. All written or oral communications that members of the public submit to the 

Clerk's Office regarding pending legislation or hearings will be made available to all members of the public for inspection and copying. The Clerk's Office does not 

redact any information from these submissions. This means that personal information—including names, phone numbers, addresses and similar information that a 

member of the public elects to submit to the Board and its committees—may appear on the Board of Supervisors website or in other public documents that members 

of the public may inspect or copy. 

 



BOARD of SUPERVISORS 

June 6, 2016 

Mr. Jose Cisneros 

City Hall 
1 Dr. Carlton B. Goodlett Place, Room 244 
San Francisco 94102-4689 
Tel. No. 554-5184 
Fax No. 554-5163 
TDD/TTY No. 544-5227 

Treasurer/Tax Collector, City and County of San Francisco 
1 Dr. Carlton B. Goodlett Place, Room 140 
San Francisco, CA 94102 

Re: Board of Supervisors Resolution No. 205-16 

Dear Mr. Cisneros: 

On May 24, 2016, the Board of Supervisors adopted Resolution No. 205-16 (Report of 
Delinquent Real Property Transfer Taxes), which was enacted on June 3, 2016. 

The Board of Supervisors directs the Clerk of the Board to forward the following 
documents to your attention: 

• One copy of Resolution No. 205-16 (File No. 160438) 
• One copy each of the report of delinquent real property transfer taxes for the 

Pare 55 Hotel, San Francisco, and the Hotel Rex, San Francisco 

If you have any questions or require additional information, please contact the Office of 
the Clerk of the Board at (415) 554-5184, or by e-mail: board.of.supervisors@sfgov.org. 

Sincerely, 

1-:.g~la ~alvillo 
Clerk of the Board 

c. Ed Mccaffrey, Office of the Assessor-Recorder; 
Moe Jamil, Office of the City Attorney 



160438 

City and County of San Francisco 

Certified Copy 

Resolution 

City Hall 
1 Dr. Carlton B. Goodlett Place 
San Francisco, CA 94102-4689 

[ Report of Delinquent Real Property Transfer Taxes ] 
Sponsors: Tang; Peskin 

Resolution confirming report of delinquent real property transfer tax under Business 
and Tax Regulations Code, Section 1115.1 (c), for Assessor's Parcel Block No. 
0284, Lot No. 010 (562 Sutter Street) and Block No. 0330, Lot No. 023 (55 Cyril 
Magnin Street), and directing transmission of said report to the Controller and Tax 
Collector for collection and deposit into the General Fund. (Assessor-Recorder) 

5/24/2016 Board of Supervisors -ADOPTED 

Ayes: 11 - Avalos, Breed, Campos, Cohen, Farrell, Kim, Mar, Peskin, Tang, Wiener and 
Yee 

6/3/2016 Mayor-APPROVED 

STATE OF CALIFORNIA 
CITY AND COUNTY OF SAN FRANCISCO 

June 06, 2016 

Date 

CLERK'S CERTIFICATE 

I do hereby certify that the foregoing 
Resolution is a full, true, and correct copy of 
the original thereof on file in this office. 

IN WITNESS WHEREOF, I have hereunto 
set my hand and affixed the offical seal of 
the City and County of San Francisco. 

City and County of San Francisco Pagel Printed at 2:39 pm on 616116 



FILE NO. 160438 RESOLUTION NO. 205-16 

1 [Report of Delinquent Real Property Transfer Taxes] 

2 

3 Resolution confirming report of delinquent real property transfer tax under Business 

4 and Tax Regulations Code, Section 1115.1(c), for Assessor's Parcel Block No. 0284, Lot 

5 No. 010 (562 Sutter Street) and Block No. 0330, Lot No. 023 (55 Cyril Magnin Street}, and 

6 directing transmission of said report to the Controller and Tax Collector for collection 

7 and deposit into the General Fund. 

8 

9 WHEREAS, The Office of the Assessor-Recorder issued demand letters to the owners 

1 o of Assessor's Parcel Block No. 0284, Lot No. 010 (562 Sutter Street) and Block No. 0330, Lot 

11 No. 023 (55 Cyril Magnin Street) for unpaid transfer tax liability, plus penalties and interest, 

12 and per Section 1115(d) of Article 12-C of the Business and Tax Regulations Code, recorded 

13 a Notice of Delinquent Real Property Transfer Taxes, and mailed a copy of the recorded 

14 notice, indicating that the Assessor-Recorder would initiate lien proceedings if the delinquency 

15 was not paid; and 

16 WHEREAS, The Assessor-Recorder has requested that the Board of Supervisors 

17 initiate proceedings to impose a lien under Business and Tax Regulations Code, Section 

18 1115.1 (a) for the total unpaid balance against the real property transferred by Document 

19 2016-K188248, Assessor's Parcel Block No. 0284, Lot No. 010 (562 Sutter Street) and 

20 Document 2016-K188583, Assessor's Parcel Block No. 0330, Lot No. 023 (55 Cyril Magnin 

21 Street), and confirm costs outlined in said Report of Delinquent Real Property Transfer Taxes; 

22 and 

23 WHEREAS, The Board of Supervisors held a hearing on May 24, 2016; now', therefore, 

24 be it 

25 

Supervisors Tang; Peskin 

1 BOARD OF SUPERVISORS Page 1 



1 RESOLVED, That the Report of Delinquent Real Property Transfer Taxes is hereby 

2 confirmed by the Board; and, be it 

3 FURTHER RESOLVED, That a copy of this resolution and a copy of the Report of 

4 Delinquent Real Property Transfer Taxes confirmed by the Board shall be transmitted to the 

5 Controller and Tax Collector of the City and County, whereupon it shall be the duty of said 

6 officers to add the amount of the delinquent transfer tax, penalties, and interest to the next 

7 regular bill for property taxes levied against the respective parcel of land, and shall be 

8 collected at the same time and in the same manner as ordinary City and County property 

9 taxes are collected, and shall be subject to the same procedure under foreclosure and sale in 

1 O case of delinquency under the laws of the City and County and of the State of California; and, 

11 be it 

12 FURTHER RESOLVED, That all monies received in payment of the transfer tax, 

13 interest and penalties shall be credited to the General Fund, Fund 1G AGF AAA Index Code 

14 995031, Sub-Object 12510. 

15 

16 

17 APPROVED: 

18 

19 

20 

21 

22 

23 

24 

25 

Carmen Chu 
Assessor-Recorder 

Supervisor Tang 
BOARD OF SUPERVISORS Page 2 I 



' ;. 

City and County of San Francisco 

Tails 

Resolution 

City Hall 
1 Dr. Carlton B. Goodlett Place 
San Francisco, CA 94102-4689 

File:Number: 160438 Date Passed: May 24, 2016 

Resolution confirming report of delinquent real property transfer tax under Business and Tax 
Regulations Code, Section 1115.1 (c), for Assessor's Parcel Block No. 0284, Lot No. 010 (562 Sutter 
Street) and Block No. 0330, Lot No. 023 {55 Cyril Magnin Street), and directing transmission of said 
report to the Controller and Tax Collector for collection and deposit into the General Fund. 

May 24, 2016 Board of Supervisors - ADOPTED 

Ayes: 11 -Avalos, Breed, Campos, Cohen, Farrell, Kim, Mar, Peskin, Tang, 
Wiener and Yee 

File No. 160438 I hereby certify that the foregoing 
Resolution was ADOPTED on 5/24/2016 by 
the Board of Supervisors of the City and 
County of San Francisco. 

City and County of San Francisco Page IS 

Angela Calvillo 
Clerk of the Board 

Date Approved 

Printed at 11:24 am on 5125116 



SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

March 25, 2016 

Angela Calvillo, Clerk of the Board 
Board of Supervisors 
1 Dr. Carlton B. Goodlett Place, Room 244 
San Fnrncisco, CA 94102-4689 

RE: Requesting that the Board of Supervisors Initiate Tax Lien Proceedings under San Francisco 
.Business and Tax Regulations Code section 1115.1 for Delinquent Real Property Transfer Taxes- Pare 

55 Hotel, San Francisco 

Dear Ms. Calvillo: 

The Assessor-Recorder hereby submits the attached report to the City and County of San Francisco 
Board of Supervisors under Section 1115.l(a) of Article 12-C of the San Francisco Business and Tax 
Regulations Code. This matter involves delinquent real property transfer taxes related to the sale of 
the Pare SS Hotel (55 Cyril Magnin Street, APN 0330-026) in 201S. The amount of delinquent transfer 

-tax, penalti.es and interest totals $5,220,922 (as of April 19, 2016), as further described below. 

On February 19, 201S, a grant deed was recorded as Document 2015-K021395 transferring title of 
the Pare SS Hotel from BRE Pare SS Owner LLC to PSS Hotel Owner LLC. The purchase price reported 
on the Preliminary Change of Ownership Report (PCOR) and transfer tax affidavit accompanying the 

. grant deed was $359,440,000, exclusive of non-realty tangible and intangible personal property, and 
tr.ansfer tax of $8,986,000 was paid. 

. . 
On February 19, 201S, the Assessor-Recorder sent a letter to the new owner, PSS Hotel Owner LLC 
c/o Hilton Worldwide Inc., requesting documentation in support of the declared purchase price, 
including (1) the Purchase and Sale Agreement; (2) Buyer's closing statement; (3) Any other · 
information pertaining to the consideration paid for personal property, FF&E or any other non-realty; 
and (4) a copy of the fully executed ground lease, if applicable. 

On April 28,2015 the Assessor-Recorder received documentation from the Paradigm Tax Group, 
representatives of PSS Hotel Owner LLC, including (1) Purchase and Sale Agreement, dated February 
6, 2015; (2) Buyer and Sellers SettlementStatement, dated February 12, 2015; and {3)"Acquisition 
Price Allocation," prepared by Ryan, LLC. 

Upon review of these materials, the Assessor-Recorder determined that the entire purchase price 
. was $S25,000,000 and the value of the real estate, exclusive of non-realty, tangible and intangible 

1 Dr. Carlton B. Goodlett Place 
Room 190, San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax: (415) 554-7151 

www.sfassessor.org 



Report to the Board of Supervisors 
Re: Pare 55 Hotel 
March 25, 2016 
Page 2 of 2 

personal property, was $SOO,SSO,OOO, or $141,110,000 more than was declared at the time of 
recording. This value differential results in a transfer tax liability of an additional $3,527,750. 

On December 14, 201S the Assessor-Recorder issued a demand letter to PSS Hotel Owner LLC for 
the unpaid transfer tax liability, plus penalties and interest per Section 1115 of Article 12-C of the 
City and County of San Francisco Business and Tax Regulations Code. The total amount due was 
$5,079,960 (if paid by December 21, 2015). 

There was no response to this demand letter. On January 19, 2016 the Assessor-Recorder recorded 
a Notice of Delinquent Real Property Transfer Taxes as Document 2016-K188583, which indicated a 
total amount due of $S,1S0,369 (if paid by February 19, 2016). A copy of the recorded notice was 
sent via email and US Mail to PSS Hotel Owner LLC on January 19, 2016. This notice included a cover 
letter indicating that the Assessor-Recorder would initiate lien proceedings if the delinquency was 
not paid by February 19, 2016. 

On February 23, 2016, the Assessor-~ecorder received a voicemail from Mr. Glenn Alba, the 
managing director of Blackstone (the entity behind the seller, BRE Pare S5 Owner LLC}, requesting 
wiring instructions to remit payment. 

On February 24, 2016, the Assessor-Recorder provided Mr. Alba wiring instructions via email. Mr. 
Alba confirmed receipt and indicated the transfer would be made on Friday, February 26 or Monday, 
February 29, 2016. When no payment was received, the Assessor-Recorder inquired as to the status 
of the wire transfer via emails sent to Mr. Alba on February 29, 2016 and March 4, 2016. These 
inquiries were not answered. 

Based on the foregoing, the Assessor-Recorder requests the City and County of San Francisco Board 
of Supervisors initiate proceedings to impose a lien under San Francisco Business and Tax Regulations 
Code section lllS.1 for the total unpaid balance against the real property transferred by D.ocument 
201S-K02139S, 5S Cyril Magnin Street (APN 0330-026). 

Sincerely, 

Carmen Chu 
Assessor-Recorder 



CARMEN CHU 
ASSESSOR-RECORDER 

SAN FRANCISCO 
OFFICE OF THE ASSESSOR-RECORDER 

Report to the City and County of San Francisco Board of Supervisors 

Pursuant to San Francisco Business and Tax Regulations Code Section 1115.l(a) 
Pare 55 Hotel, San Francisco 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Pare 55 sale (55 Cyril Magnin Street) recorded on February 19, 2015 as Document Number 2015-

K021395. 

A Notice of Delinquent Real Property Transfer Taxes was recorded on January 19, 2016 as Document 
# 2016-K188583 (attached); the delinquent taxes, penalties and interest total $5,150,369 (as of 
February 19, 2016). 

Pursuant to San Francisco Business and Tax Regulations Code section 1115.1, the Assessor-Recorder 

requests that the Board initiate proceedings to impose a lien for the unpaid tax, together with 
penalties and interest, against the real property described in the attached Notice of Delinquent Real 

Property Transfer Taxes, and summarized below. 

Property Location: 

Property Name: 

Assessor's Parcel Number: 

Document Number: 

Recording Date: 

Delinquency Date: 

Grantee: 

Granter: 

55 Cyril Magnin Street 
Pare 55 Hotel 
0330-026 

2015-K021395 

2/19/201S 

3/21/201S 
PSS Hotel Owner, LLC 
c/o Hilton Worldwide, Inc. 
7930 Jones Branch Drive 
Mclean, VA 22102 

BRE Pare 55 Owner, LLC 
P.O. BOX 396 
Boca Raton, FL 33429 

1 Dr. Carlton B. Goodlett Place 
Room 190, San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax; (415) 554-7151 

www.sfassessor.org 
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SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

VIA EMAIL AND US MAIL 

January 19, 2016 

Mr. W. Steven Standefer 
PSS Hotel Owner LLC 
c/o Hilton Worldwide, Inc. 
7930 Jones Branch Drive 
Mclean, VA 22102 

RE: Notice of Delinquent Real Property Transfer Taxes - Pare 55 Hotel, San Francisco 

Dear Mr. Standefer: 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Pare SS sale recorded on February 19, 2015 as Document Number 201S-K021395; this tax is 
delinquent. 

As indicated in the attached Notice of Delinquent Real Property Transfer Taxes, recorded on January 
19, 2016, as Document # 2016-K188583, the delinquent taxes, penalties and interest total 
$5,150,369. Under San Francisco Business and Tax Regulations Code section 1115.1, if the total 
amount due is not paid within 30 days of the recordation date of this notice, this office will initiate 
proceedings at a noticed public hearing before the San Francisco Board of Supervisors to impose a 
lien for the unpaid tax, together with penalties and interest, against the real property described in 
the delinquency notice. 

Please remit $S,150,369 by February 19, 2016, to my attention at the address listed below. If you 
have any questions or need additional information, l can be reached at 415-554-4806. 

Very truly yours, . 
c·.,_'<,_, .if' r7 

~ /1/ /'>./~; 

1
1\1 1if ( lrl'I · ! /\ t ·t,r'//1 • !f)j .I .;"/'/ ,; d I fl 

Douglas Legg t t • 

Deputy Assessor-Recorder 
Office of the Assessor-Recorder 
1 Dr. Carlton B. Goodlett Place, Room 190 
San Francisco, CA 94102-4698 

CC: Carmen Chu, Assessor-Recorder 

Margaret Tseng, Hecording Division Manager 

1 Di~ c·.;.J:/tor1 B ~3oodtetl. PluGE 
F=?.o()rti t DO. $;Jn Fr~3nc1sco. Cl\ r141 O? -•tfJr.:ig 
"fef: ( .. ~ 15'> 55 ... 1.fif:)~.'.!6 Fax. (··115) .S5r1-·l ! 5·1 

~Y:!.!:t.:-:,_ifo.1..j.tJ~~-~1;,~£ '· i,;;1 ~.:J 



Recording Request by and when 

Recorded return to. "Ill 11111111111111111111111111111111111 111111 
San Francisco Assessor-Recorder 
Carmen Ch~ Assessor-Recorder 

City and County of San Francisco 

Office of the Assessor-Recorder 

1 Or. Carlton B. Goodlett Place 

City Hall, Room 190 

DOC- ~016-K188583-00 
Acct 23-San Franclsco County Recorder 
Tuesday, JAN 19, 2016 08:43:53 
Ttl Pd $0.00 Rcpt ~ 0005297791 

San Francisco, CA 94102 oar/AB/1-6 

NOTICE Of DELINQUENT REAL PROPERYTRANSFERTAXES 
(Filed pursuant to San Francisco Business and Tax Regulations Code Seer ion 1115) 

THIS IS TO NOTIFY YOU THAT TAX LIEN PROCEEDINGS WILL BE INITIATED IF PAYMENT OF 
OUTSTANDING TAXES, PENALTIES, and INTEREST ARE NOT REMITTED WITHIN 30 DAYS OF THIS NOTICE 

Property Location: 
Property Name: . 
Assessor's Parcel Number: 
Document Number: 
Recording Date: 
Delinquency Date: 
Grantee: 

55 Cyril Magnin Street 
Pare 55 Hotel 

0330-026 
2015-K021395 (attached) 
2/19/2015 
3/21/2015 

PSS Hotel Owner, LLC 

The Grantee named herein is liable to the City and County of San Francisco for the total unpaid amount 
as set forth herein: 

Tax Paid at Recordation 

Total Tax Due 

Delinquent Amount 

+ 25% Delinquency Penalty 

+ 10% Delinquency Penalty 

+ Interest 

TOTAL Due if paid by 2/19/2016 

$8,986,100 

J_~?2_~.~,_~g_ 
$3,527,650 

$881,913 

$352,765 

----~~~.?P42 -
$5,150,369 

The total amount: due includes penalties and interest.. Additional interest will continue to accrue at the 

rate of one ( l.Oi percent per rnonth as pn?scribed by iaw 

Urider' San Frctrlcisco Busines'> ~nd T:3·x: Regulatir .. ~HP; Code Sf~ction 1115 l, ;f the ~:)c;H1tee dc;es nor. rernit the 

l'Ot.t!i J'cr.ount due within 3C d.:~vs r;f the tt?cn1drlf1nn d,1t1? Df this notice .. tht5- offfc,~ \.'Viii initiate proceedings 
Jt -:~ (11'.)tf(~t,~J (h 1 .1nn~ be.forr.: t 1H2" ~.dn Fr.~iPl::'~<o s~.)/i(CJ c;f 1;1.irer-,;;::.o!'S t,) :r:1pose ,3 !1r:n t:)f' tbt: .~;;:~j\:11ct t.~.'f.. 

r.ot::t~rfii:-~· ·/.1itb p;=:r: •. ilf.:~'-·; ~n"d 111t1:1 !1~.:;_f, .1gdir':1t. tf"!:? r('d! pr,·;~·:ert·l .~H;-5c:·ffv~d :1: th1::· ,_;eifriquen:. ·l (:otit.:~~ 
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RECORDING REQUESTED BY 

CHICAGO TITLE COMPANY 
f w PrJ - IQ J4~ 0 13f.'7 

RECORDl~G REQCESTED BY 
AND \-VHEN RECORDED VIAIL TO: 

Dentons l.JS LLP 
2398 East C:.imelback Road. Suite 850 
Phoenix, AZ 85016-90_0] 
Attention: Me12.hl.fil Cocg 

MAIL TAX BILLS TO: 

Hilton Worl_g,_vide lnc. 
c/o Propertv Tax Department 
7930 J9nes Branch Drive 
McLean, VA 22102 

20159K02139500005 
San Francisco Assessor-Recorder 
Carmen Chu, Assessor-Recorder 
DOC 2015·K021395-00 
Acct 2001-Chicago Title Company.Concord 
Thursday, FEB 19, 2015 12:25:06 
Ttl Pd$8,986,03' Nbr-0005103163 
oma1R°E!1-5 

5(oc.J::.. 036D . 
U f- 0 2-~I 1 L'~,.c0 "'-""e Tht"' r 'n·' fnr R,.r·ord.,r' ~ llsel tO}iu.~,,1;.,., .. .1. 1.J~.1. .... ...., ................. ,J _ 

GR.ANT DEED 

The amount of the docum.cntary transfer tax due is $~f i~/ ()()CJ~ C>O and ·is 
based on full value of the real property being conveyed. 

FOR VALUABLE CONSlDERATION. receipt of which is hereby acknowledged, l1RE 
PARC 55 OWNER LLC. a Delaware limited liability company ('·Grantor"), does hereby 
GRANT to PSS HOTEL OW)JER LLC. a Delaware limited liability company (•'Grantee"), all 
of that certain real prnpeny in Lhe County of San rrandsco, State or California, as more 
particularly described in Exhibit A attached hereto and incorporated herein by this reference und 
made a part hereof (the "'Land''), together with all of Grantor's right, title and interesl in any and 
all structures and lmprowments located thereon. and all of Cimntor's right. title and interest in 
and to the rights, bend[ts, privileges, casements. tenements, hcreJitamenLs and appurtenances to 
Lhe extent bdonging or pertaining lt1 the Lmd or such structures and improvements (collectively. 
the ··Property .. ). 

THlS CO\"VEY.-".NCF IS lvL\DE .-\~D ACCEPTED S! 111.JFCT TO !i.l reul <:state ta:xe:, 
~wJ .tssessm<nts for the year :.:uJ 5 nnt .\c'L j,:lir:qu•:'nt ci~ ur" [Jic dat<c her,:ur and . .ill :>ub-.equent 
:··e...:tr~. i.iii .:tpplit:tthl .... ~ /tH:i:1g ur .. !ti;ar:c:_1 ~u~d l:~j·'\,~P~n~1_·!·;t.d i't.\~!l.1~.dl\<1ns. t;ii) .:cJn·Jltid1·1~:i:. 

r-;_·~1trh~ti\ )ns .. ~:u\·i.:r:~inrs. ! in11 t~1lft.1-1;.-¥. '!! ~d '-·"·1~:..:;r1~:nt:-- 1 't' n .. "c" n\.L \ tV i unr-. .,ii:;i,\rdt...:d k.·tr.'":>L:1 ;; _ _ind ( .,_ / ,.d l 
rf1 .. lt.tk~·r_~ !hdt .,,,;~1..ild ·:--. .z.: r ... 1 t!ct:icJ . .Jn ;ln .li~"·-·u;·:.a~ ·:ur, -..;_-. 1.1r <11·.~\"-n ~·-;. 

;·1 1·'."~;-~1._:rt:· .. J:-,_ (··C \h'.~ r.~.:ih:· i11_'/'c'1~f 



EXHIBIT A 

LEGAL 

The land is situated in the City of San Francisco, County of San Francisco, State of California, 
and is described as follows: 

PARCEL ONE: 

BEGJN['.;ING AT A POINT ON THE NORTHERLY LINE OF EDDY STREET, DISTANT 
THEREON 43 FEET 9 INCHES EAST£RL Y FROM THE EASTERLY LINE OF MASON 
STREET, RUN}.;lNG THENCE EASTERL '{ALONG SAID LlNE OF EDDY STREET 25 
FEET, THENCE AT A RIGHT ANGLE NORTHERLY 85 FEET, THENCE AT A RIGHT 
ANGLE WESTERLY 25 FEET, Tl !ENCE AT A RIGHT ANGLE SOUTHERLY 85 FEET TO 
THE POINT OF BEGINNfNG. 

BEJ'.'-lG A PART OF50 VAKA. BLOCK N0."171. 

PARCEL TWO: 

BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTHERLY LINE OF ELLIS 
STREET WITH THE EASTERLY LINE Of MASON STREET; RUNNl:\fG THENCE 
EASTERLY ALOl\G SAID LINE OF ELLlS STREET 3.5 FEET; THENCE AT A RIGHT 
ANGLE SOUTHERLY 100 fEET: THENCE AT A RlGHT ANQLE 35 FEET TO THE 
EASTERLY LINE OF MASON STREET; THEN'CE AT A RIGHT ANGLE NORTHERLY 
AND ALONG SAID LINE OF MASON STREET 100 FEET TO THE POINT OF 
BEGINNING. 

BEING A PART OF 50 VARA BLOCK NO. 171. 

PARCEL THREE: 

BEGfN>JfNG AT A POINT ON THE SOCTHER.l Y UNE OF ELLIS STREET, DISTANT 
THEREON 35 FEET EASTERLY FRO~! THE EASTERLY LINE OF MASON STREET; 
RUNNING THENCE EASTERLY ALO~G SAID UNE OF FI..l.IS STREET 52 FEET A~lJ 6 
!.:'~CHES; THENCE AT A Rf.GHT r\NGLF SUl/l'l!ERLY 12U FEET \DEE!.)). JOO FEET 
\··lE...\SL'RED: T!!E\CE xr ,:\ R!(iflT \\,CiLE 'Xf-.S !'EH.LY 52 r:u:16 !NCH!:~S: n!E'..JCT 
·\ r ,\ R!CiH r .·\>Kil .1·: "iU!Z 1'l !lY. Ly 1 ~)i) !· U:.T JO Tl IE POlNf OF l3[(j i:\>T< c 

8F.GI>r<I>.i(j ,\ l :\PO!'~ l i.l;.-; Ii IE \UL l HER.I Y I l\iL UF EL.USS I'lU:f::. l, DIS L\\ i' 
!'llFRLON 87 FFET .-\~~U 6 f~iCl IFS EASTJ:.:RLY fROM !!!£ EASTFRI.V I [',f:: OF 
\J.\SO'i s rRH· l: R! ><>.,J;\(j j '.·JC-;,-r. 1-'.\S rT.Rl y \] ()\(} S.-\Jl) J l~-iF !, )i· I l I.I~ 
"-f.kl:l·i 'i•!,!Ti lilt ~-:<.f- \!. \ i;>'\di: \'.<<;! f· \() 1 f'l!l l<l Y :,Hi ll:lf: l'!ll:'!C! \i 
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A RlGHT ANGLE WESTERL y 50 FEET; THENCE xr A RIGHT ANGLE NORTHERLY 
l 00 FEET TO THE POINT OF BEGrNNI>iG. 

BEING A PART OF 50 VA.RA BLOCK NO. 171. 

PARCEL FIVE: 

BEGINNlNG AT A POINT ON THE SOUTHERLY LINE OF ELUS STREET, DISTA>lT 
THEREON 137 FEET AND 6 INCHES EASTER.l. Y fROM THE EASTERLY LINE OF 
l'v!ASON STREET; RUi'i'NING THE>JCE EASTERLY AND ALO!'iG SAID LINE OF ELLIS 
STREET 36 FEET AND 6 NC HES; THENCE AT A RIGHT ANGLE SOUTHERLY 89 FEET 
AND 6 INCHES; THENCE AT A RIGHT ANGLE WESTERLY 36 FEET AND 6 INCHES; 
THENCE AT A RIGHT ANGLE 89 FEET AND 6 INCHES TO THE POINT OF BEGINNING. 

BEING PART OF 50 VARA BLOCK >JO. l 7 l. 

PARCEL SIX: 

BEG11'.'NING AT A POINT ON THE NORTHERLY LINE OF EDDY STREET, DIST Al\T 
THEREON 68 FEET, 9 INCHES EASTERLY FROM THE EASTERLY UNE OF MASON 
STREET, Rli'NNING THENCE EASTERLY ALONG SAID LINE OF EDDY STREET 105 
FEET 3 INCHES TO THE ~ORTHWESTERL Y CORNER OF EDDY STREET AND FIFTH 
STREET, NORTH RUNNl~G THENCE NORTHERLY ALONG FIFTH STREET NORTH 
185 FEET 6 INCHES (DEED), 185.625' MEASURED, TO A POlNT 89 FEET 6 INCHES 
SOUTHERLY FROM THE SOUTHWESTERLY CORNER OF ELLIS STREET AND FIFTH 
STREET NORTH; THENCE AT A RIGHT ANGLE WESTERLY 36 FEET, 6 INCHES; 
THENCE AT A RIGHT ANGLE SOLTHERL Y 10 FEET, 6 INCHES; THENCE AT A RIGHT 
ANGLE WESTERLY 68 FEET 9 lNCllES; THENCE AT 1\ RIGHT ANGLE SOLTHERL Y 
175 FEFT (DEED), 175.125' MEASURED. TO THE TRUE POINT OF BEGINNING. 

PARCEL SEVEN: 

BEGINNING AT t\ POINT FORMED BY Tl If. INl'ERSECT!ON OF THE NORTHERLY 
LINE OF EDOY STREET AND THE EASTF.RL Y Ll~f OF MASON STREET: RLNNT'.'JG 
I HE\;Ct; b\STERLY :\ l.O'<Ci SAID ~~UIUHERl.Y UNE OF EDDY STREET -+3 r'l:-:ET 
A>lD () 1:-.;cf-IES: THF\CT .. \!" ,\ UJCiHT AM:JI [ '.'-i<lR!}lt:"RL \" g5 ITFL lllF0:CE Ar.\ 
RlGl I l' .\?-IGi L V/f:<.:; f"FFJ Y ·-U FEf:'. r -\\'D (.J[~·H. l!FS T<l THF C,-\:-: T!·'..!. Y [X,[ OF 
\L\S< ):\ ~TRl'T r: [ l!L\U· . .SUL'Tl!LP l. y \UY·J; ').'\iD l .\S n:iu y U1'if-. ;)[: \L\SU\ 
s rRl:f;T 85 Hol:'f ro l ! s lNTU\SECTi()~.: WiT! l r i if'.,( 'ii. 11 lfRL y Ui'iL: ur l:DDY 
,'-; f"RI r·r :·\.' .. i) 1·1 tE p1.: 1{>.1"1' ( ... tF '.tF(d\j',;j'\.;{; 



In Witness Whereof, Gramor has hereunto set Gramo(s hand and seal the day and year 
first above wTitten. 

BRE PARC 55 O\VNER LLC, 
a Delaware limited liability company 

By: 
Name: Glenn a / 
Title: Managi g Director and Vice President 



5itare olNEW YORK 
Cowuy of NEW YORK ) is 

On the /{)~day of February in the year '.!015 before me. the undersigned. personally appeared 
Glenn Alba, personally known to me or proved to me on the basis of satisfactory evidence to be 
the individual whose name is subscribed to this instrument and acknowledged to me that he/she 
executed the same in his/her capacity, and that by his/her signature on the instrument. the 
individual. or the person upon behalfof which the individual acted. executed the instrument. 

/?~~ 
Notary Public 

I \~: ••. Iii. ,'•: ·'·· ·• :;: .. I . .: I~·: 



SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

March 25, 2016 

Angela Calvillo, Clerk of the Board 
Board of Supervisors 

1 Dr. Carlton B. Goodlett Place, Room 244 

San Francisco, CA 94102-4689 

RE: Requesting that the Board of Supervisors Initiate Tax Lien Proceedings under San Francisco 
Business and Tax Regulations Code section 1115.1 for Delinquent Real Property Tra~sfer Taxes -
Hotel Rex, San Francisco 

Dear Ms. Calvillo:, 

The Assessor-Recorder hereby submits the attached report to the City and County of San Francisco 
Board of Supervisors under Section 1115.l(a} of Article 12-C df the San Francisco Business and Tax 
Regulations Code. This matter involves delinquent real property transfer taxes related to the sale of 
the Hotel Rex (562 Sutter Street, APN 0284-010) in 2012. The amount of delinquent transfer tax, 
penalties and interest totals $440,038 (as of April 8, 2016}, as further described below. 

On November 14, 2012, a grant deed was recorded as Document 2012-J542526 transferring title of 
the Hotel Rex from Rising Rex LLP and LV Rex 7 LLC to Diamond Rock SF Sutter Street Owner LLC. The 
purchase price reported on the Preliminary Change of Ownership Report (PCOR) and transfer tax 
affidavit accompanying the grant deed was $18,842,000, exclusive of non-realty tangible and 
intangible personal property, and transfer tax of $471,050 was paid. 

On September 16, 2015, the Assessor-Recorder completed its valuation of the November 14, 2012 
transaction. The Assessor-Recorder determined that en~ire purchase price was $29,500,000 and the 
value of the real estate, exclusive of non-realty, tangible and intangible personal property, ·was 

$28,900,000, or approximately $10 miliion more than what was declared at the time of recording. 

This value differential results in .a transfer tax liability of an additional $251,450. 

On September 25, 2015 the Assessor-Recorder issued a demand letter to the new owner, Diamond 
Rock SF Sutter Street Owner LLC for the unpaid transfer tax liability, plus penalties and interest per 
Section 1115 of Article 12-C of the City and County of San Francisco Business and Tax Regulations 
Code. The total amount due was $424,951 (if paid by October 14, 2015}. On December 21, 2015 the 
Assessor-Recorder received a response to this demand letter stating that the seller did not agree 
with the Assessor-Recorder's valuation. 

1 Dr. Carlton B. Goodlett Place 
Room 190, San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax; (415) 554-7151 

www.sfassessor.org 



Report to the Board of Supervisors 
Re: Hotel Rex 
March 25, 2016 

Page 2 of2 

On January 15, 2016 the Assessor-Recorder recorded a Notice of Delinquent Real Property Transfer 
Taxes as Document 2016-K188248, which indicated a total amount due of $435,009 (if paid by 
February 14, 2016). A copy of the recorded notice was sent via email and US Mail to Diamond Rock 
SF Sutter Street Owner LLC on January 15, 2016. This notice included a cover letter indicating that 
the Assessor-Recorder would initiate lien proceedings if the delinquency was not paid by February 
14, 2016. 

Based on the foregoing, the Assessor-Recorder requests the City and County of San Francisco Board 
of Supervisors initiate proceedings to impose a lien under San Francisco Business and Tax Regulations 
Code section 1115.1 for the total unpaid balance against the real property transferred by Document 
2012-J542526, 562 Sutter Street, APN 0284-010). 

Sincerely, 

Carmen Chu 
Assessor-Recorder 



CARMEN CHU 
ASSESSOR-RECORDER 

SAN FRANCISCO 
OFFICE OF THE ASSESSOR-RECORDER 

Report to the City and County of San Francisco Board of Supervisors 

Pursuant to San Francisco Business and Tax Regulations Code Section 1115.l{a) 
Hotel Rex, San Francisco 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 

Hotel Rex sale (562 Sutter Street) recorded on November 14, 2012 as Document# 2012-JS.42526. 

A Notice of Delinquent Real Property Transfer Taxes was recorded on January 15, 2016 as Document 
# 2016-K188248 (attached); the delinquent taxes, penalties and interest total $435,009 (as of 
February 14, 2016). 

Pursuant to San Francisco Business and Tax Regulations Code section 1115.1, the Assessor-Recorder 

requests that the Board initiate proceedings to impose a lien for the unpaid tax, together with 
penalties and interest, against the real property described in the attached Notice of Delinquent Real 
Property Transfer Taxes, and summarized below. 

Property Location: 

Property Name: . 

Assessor's Parcel Number: 

Document Number: 

Recording Date: 

Delinquency Date: 

Grantee: 

Granter: 

Grantor: 

562 Sutter Street 

Hotel Rex 

0284-010 

2012-J542526 

11/14/2012 

12/14/2012 

Diamondrock SF Sutter Street Owner, LLC 
c/o DiamondRock Hospitality Company 
3 Bethesda Metro Center, Suite 1500 
Bethesda, MD 20814 

Rising Rex LP. 
c/o Skyline Pacific Properties, LLC 
558 Sacramento Street, Suite 400 
San Francisco, CA 94111 

LV Rex 7, LLC 

c/o Land Value Management 
5082 N. Palm Avenue, Suite B 
Fresno, CA 93704 

1 Dr. Carlton B. Goodlett Place 
Room 190, San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax: (415) 554-7151 

www.sfassessor.org 



SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

VIA EMAIL AND US MAIL 

January 15, 2016 

Ms. Briony R. Quinn 
Chief Accounting Officer and Corporate Controller 
Diamond Rock SF Sutter Street Owner, LLC 
c/o DiamondRock Hospitality Company 
3 Bethesda Metro Center, Suite 1500 
Bethesda, MD 20814 

RE: Notice of Delinquent Real Property Transfer Taxes - Hotel Rex, San Francisco 

Dear Ms. Quinn: 

The San Francisco Assessor-Recorder has determined that insufficient transfer' tax was paid on the 
Hotel Rex sale recorded on November 14, 2012 as Document# 2012-1542526; this tax is delinquent. 

As indicated in the attached Notice of Delinquent Real Property Transfer Taxes, recorded on January 
15, 2016, as Document# 2016-K188248, the delinquent taxes, penalties and interest total $435,009. 
Under San Francisco Business and Tax Regulations Code section 1115.1, if the total amount due is 

not paid within 30 days of the recordation date of this notice, this office will initiate proceedings at 
a noticed public hearing before the San Francisco Board of Supervisors to impose a lien for the unpaid 
tax, together with penalties and interest, against the real property described in the delinquency 
notice. 

Please remit $435,009 by February 14, 20161 to my attention atthe address listed below. If you have 
any questions or need additional information, I can be reached at 415-554-4806. 

Very truly yours, " 

r 
Douglas Legg! 

/' 

:'I' r 

Deputy Assessor-Recorder 
Office of the Assessor-Recorder 
1 Dr. Carlton B. Goodlett Place, Room 190 

San Francisco, CA 94102-4698 

CC: Carmen Chu, Assessor .. Recorder 

Margaret Tseng, P,ecording Division Manager 

1 Dr. Carfton B. Goodli:rtt Prac7'.? 
:~oom 1 FJO, S.-:in Francisco. (':./J.. 94 iO:r.; .. 46£'.JB 
Tel: (415) :554-5596 F~;x: (-i15j 554--7151 

1.!_VW~..;..§i.s.§§~~2Qf.~Q (.Q 



Recording Request by and when 

Recorded return to: 1111111111111111111111111111111111111111111111 
San Francisco Assessor-Recorder 
Carmen .Ch~ Assessor-Recorder · 

City and County of San Francisco 

Office of the Assessor··Recorder 

l Dr. Carlton B. Goodlett Place 

City Half, Room 190 

DOC- ~016-K188248-00 
Acct 23-San Francisco County Recorder 

Friday, JAN 15, 2016 11:35:10 
Ttl Pd $0.00 Rcpt ~ 0005297346 

San Francisco, CA 94102 ojl/JL/1-8· 

' ~.flt4>d~~~~~..-;w--~~~.,...,~~~---~~~~~~----~ 

NOTICE OF DELINQUENT REAL PROPERYTRANSFERTAXES 
(Filed pursuant to San Francisco Business and .Tax Regulations Code Section 1115) 

THIS IS TO NOTIFY YOU THAT TAX LIEN PROCEEDINGS WILL BE INITIATED IF PAYMENT Of 
OUTSTANDING TAXES, PENALTIES, and INTEREST ARE NOT REMITIED WITHIN 30 DAYS OF THIS NOTICE 

Property Location: 
Property Name: 
Assessor's Parcel Number: 
Document Number: 
Recording Date: 
Delinquency Date: 
Grantee: 

562 Sutter Street 
Hotel Rex 
0284-010 
2012-J542526 (attached) 
11/14/2012 
12/14/2012 
Diamondrock SF Sutter Street Owner, LLC 

The Grantee named herein is liable to the City and County of5an Francisco for the total unpaid amount 
· as set forth herein: 

Tax Paid at Recordation 

Total Tax Due 

Delinquent Amount 

+ 25% Delinquency Penalty 

+ 10% Delinquency Penalty 

-~ Interest 

TOTAL Due if paid by 2/14/2016 

$471,050 

___ $_!_2 _22_9-g_,, 
$251,450 

$62,863 
$25,145 

. $ ~.5..~? .s 1 
$435,009 

n1e total arnount due include·; penalties and inter·est .. L\dditieonal if\terest will continue to accrue at the 
r .Ht.> of one ( I.tJ) percent per 1no11th d'., pr":' SU ibt-:d b·; !,w;. 

\Jqd\;':( ·~2n FranC1$((J au.sir\t.:')') d.nd Tax r{eg~dJtions Code ·~ectiC)(l ll 15. l if the Gr-::H:tr;:e dues iKJt rert~ft the 
totE!f arnount due vvithin 30 d(1ys of th1? r 1:::.c 1:1rdat1nn date c1 f th!s <'lOtice, ~his office ·Ndf ini.i:1ate proceeding::, 
·H ,1 C\1)t11~ 1:•i:i hear;ng r.t~for~ !'he ':;dn ~:rdntl;:;(:') Br1~t ~i .;:1f ~.:.!pPr',.; 1,: ... ::r'.~ !,•'::•Pip~)~<:.'! !u:•f'l fr)( ~r.~ qnpdid L;l\ 

r,1~;etr·:~~( .'./i:h pt>··;,)r;~. \- df1'.! 'fl'.-,:.r::_i•:l.' :1~1,:.11n··=i th~ :i.;,tf ~)f:}~}:--;i··l'·/ ,hi~;.·:·d:·i~-·.i ·(= :ni~~ ' .. 1~·::~'C(,:~1 : ;, / ;·11;i1::1~r""! 
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AFTER RECORDfNG 
RETURN TO: 

First American Title Insurance Company 
1825 Eye Street, NW, Suite 302 
Washington, OC 20006 
Attention: Joshua Slan, Esq. 

MAIL TAX ST A TEMENTS TO: 

DiamondRock SF Sutter Street Owner, LLC 
3 Bethesda Metro Cent¢r, Suite 1500 
Bethesda, MD 20814 

San Francisco Assessor·Recorder · 
Phil Ting Assessor-Recorder roe 00 
DOC- 2.012-~J5425:tu-

~ Nl.Jrl'll:-<0r 872S-1~4 
~~~~ndey, NOV 14, 2012 15:45:30 
TU Pd ~2J0 R~l ~ 9004551285 
RE~l 773 IMAGE 0800 

h '<' aer/KC/1-1 
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DOCUMENTARY TRANSf.ER TAX PER SEPARATE STATEMENT 

)G l '$ vttcr () T
oJ... ~'1~ OI 0 

THIS GRANT DEED is made and entered as of November 9, 2012, by and b<:rwecn 
RISlNG REX, L.P., a California limited panncrship whose address is c/o Skyline Pacific 
Properties, LLC, 558 Sacramento Street, Suite 400, San Frandsco, CA 94 I I I, and LY REX 7, 
LLC, a Califorriia limited liability company whose address is c/o Land Value Management, 5082 
N. Palm Avenue, Suite B, Fresno, CA 93704, as their respective interests may appear 
(collectively, ''Graotor"), and DIAMONDROCK SF SUITER STREET OWNER, LLC, a 
Delaware limited liability company ("Grantee"), whose address is c/o DiamondRockHospitality 
Company, 3 Bethesda Metro Center, Suite ! 500, Bethesda, MD 20814. 

That for and in consideration of Ten Dollars ($10.00), cash in hand pa id and other good 
and valuable consideration, receipt of which is hereby acknowfedgi:.d, Grantor does hereby grant 
unto Grantee, in fe•: simple, all that certain lot or pan .. d of land, situate and being in the State of 
California, and more particularly described on Ex.b!P.iLA attached hereto. 

TOGETHER WITH ti) buildings, improvcmer.1:; and oth•:'r struct\Jre~ located on said 
prup.:ny, (ii) all easernrnis, licen5c~, rights-or·. way, rights. de·,clopment righr.s, ways, water~, 

.privilege~. •{pp:tn:.-:·1~n·:~~ .. v.h,Jn{:.1e·.:•: tene~11ents hi::r· .. :di~:-Hn~nt·~ ;~.r<l all mtnr;~r-1.f, Q'.B"~ :ind t)iI 
rig.hi~ th~?r(f(.1 t1 (i~)n1~1P 1~ ' .. ·r -~PfK':1a1au"~. i;11~ ;d! ·;J( 1p·; p.n:·~·s '-ir:i i~;~p·, :!dj•ur; 1 ns ·:;d}d p-r:·.;pt~·(; 



TO HAVE AND TO HOLD the said described land and premise.s unto and to the use of 
Grantee, its successors and assigns forever, with Grantor's covenant that it will execute such 
further assurances or the said land as may be requisite. 

This Grant Deed may be executed in counterparts, and if S-O executed, each such 
counterpart is to be deemed an original for all purposes, and all such counterparts shall, 
collectively, constitute one Grant Deed. 

(SIGNATURE APPEARS ON NEXT PAGE) 

: :,~ - . 
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- ···~·-···~ ·---~·- ........ ··-· J• .J ________ -----~ ...... ---··--·. -···· ·-·-·-··---~·----··- ----·~·-···-·· ••• 

IN WlTN~S WI tFREOf. Granror, has, as of the day and year first above writkn, execl1ted 

and delivered this Deed. 

RISING REX, LP .. a California limited partnership 

By: HOTEL REX SPE GP, LLC, a Delaware 
limited liability company, its g7al partner 

By: ~J_{. __ .. 
N~n~-Ri·aV~~ ;i:;n;_~72-
Tilk: Authorized Signatory 

LY REX 7. LLC. a California limited liability 
conipany 

Recording concurrently herewith 
By:_ .. _ -· 

Name· James Huelskamp 
Tille: Maoag.er 



IN WITNESS WHt.REOF. Grantor, has, as of the day and year first above written. executed 
and ddivcrcJ this DeeJ. 

.~ . 

RJSING REX, LP., a Califomia limited partnership 

By: HOTEL REX SPE GP, LLC, a Delaware 
limited liability company, its gt:ncral partner 

By: Recording concurrentfv herewith 
--·--~----_, __ , ___ ..... ..__...__..._'J 

Name: 
Title; Authorized Signatory 

LV REX 7, LLC, a California limited liability 
company 
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State of California RM 
County of ~---tJ_(j_?_f:D 

On J_ f · 7 -__?!?_/~-before me . . ::::[f .... "l2::!11f6- ___ ,a notary public, personally 
appeart>d ~~/.) __ ~ __ _Mrl_a.L_D_ ____ , who proved to me on the basis of 
satisfactory evidence to be the pcrson(s) whose name(s) is/are subscribed to the within 
instrumenl and acknowledged to me that he/she/they exe<."uted the same in his/her/their 
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or 
the entity up-011 behalf of which the pcrson(s) acted. executed the instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that 
the foregoing is true and com~ct. 

Witness~~) 
Signature _£A__ .. . ------···--·-- (Seal) 

State of California 
County of ____ -----·-··---~ 

On ____ ..... -·-·be for~ 111c::, -·-·--·--- .. ·- _ •..•..••.....••• •a notary public. personally 

appeared -··- .. ··--·-···-----·-·- --··-······-----------·, who proved to mt1 on the basis of 
satisfactory evidence to be the person(s) whose namc{s) is/are subscribed to the within 
instrument and acknowledged to me that he/she/they executed lhe same in his/her/their 
authori:ted capacity(ics). and th!H by his/her/their signature(s) on the instrument the pcrson(s). or 
the entity upon behalf of which lhe person{s) acted, executed th(· fnstrum.2nt. 

I certify under PENALTY OF PERJLRY unJ<:r tltr: laws uf the Stat•' or California that 
the foreg0ing is true anJ com.:ct . 

,! .... . 
,;~ . , ' ... -.. . . ~ ~1 __,, •.. ' ··. ,. ~ .. ; IT' t 



State of California 
County of ff L snc,: _ ___ ... 

On ~if.:-£ ~dJ2f3bcfore me, Odr't!L?: /{.t[Z-~------• a notary public, personally 
appeared J/i.lhe.S--.JliJLJSJ.(f/'Af.:.._. ------" who proved to me on the basis of 
satisfactory evidence to be the person'8' whose name.(.8'}' is/~ subscribed to the within 
instrument and acknowledged to me that he/~/t~· executed the same in hislhMtl~ir 
authorized capncity~. and that by his/ber7tlteir signntureW on the instrument the person,W", or 
the en lit)' upon behalf of which the person~actcd, executed the instrument 

I c~rtify u_nder PENALTY OF PERJURY under the laws of the State of California that 
the foregoing is true and correct. 

Was my ~and and official seal. 

Signature _'tful.~X&j:r:-------- (Seal) 

State of California 
County of __ . __________ . ___ .. _ 

On _______ ---·-·· ·-·-- before me,_ ...... -...... ---···--·--·-------'a notary put.lie-, pcr;onal!) 
appea;~d ~·· -~ ~- ··-· . __ ......... _. ..... .. ........... _ ........ ···' who proved to me on thl· basis of 
satisfactory evidenc<: to be the person(s) whose name(s) is/are subscribed to the within 
instnin1ent and ack.no\' !edged to me that he/she/they executeJ the samt: in his/her/their 
authorized capacity(ks). and th<\l by his/her/their signaturr(s) on the instrument the p<::r:.on(s), or 
the entit) upern b~half of v.·hich th.: pcrson{s) act<!d, e:xecuRd the instrument. 

I certify under PCNALTY OF PLRJURY rrnde.r the laws ofthl' Staie of California that 
th(.'. fixegoing is true and com·21 

'\:_;• ·1.:., ... 
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THAT CERTAIN LAND SITUATED IN THE CITY OF SAN FRANCISCO, COUNTY OF 
SAN FRANCISCO, STATE OF CALIFORNIA, DESCRIBED AS FOLLOWS: 

BEGINNING AT A PO[NT ON THE NORTHERLY LINE OF SUTTER STREET DISTANT 
THEREON 87 FEET 9 l/4 INCHES EASTERLY FROM THE EASTERLY LINE OF MASON 
STREET; Tl !ENCE EASTERLY ALONG SAfD LINE OF SUTrER STREET 49 FEET 8 3/4 
INCHES; THENCE AT A RIGHT ANGLE NORTHERLY 131 FEET 6 INCHES; THENCE AT 
A RIGHT ANGLE WESTERLY 50 f£ET; THENCE AT A. RIGHT ANGLE SOUTHERLY 50 
FEET; THENCE AT A RIGHT ANGLE EASTERLY 3 1/4 INCHES; THENCE AT A RIGHT 
ANGLE SOUTHERLY 87 FEET 6 [NCH ES TO THE POINT OF BEOfNNING. 

BE!NG A PORTION OF 50 VARA LOT NO. 358 rN BLOCK NO. 166. 

Assessor's Lot 010, Block 0284 
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CARMEN CHU 
ASSESSOR-RECORDER 

SAN FRANCISCO 
OFFICE OF THE ASSESSOR-RECORDER 

Report to the City and County of San Francisco Board of Supervisors 
Pursuant to San Francisco Business and Tax Regulations Code Section 1115.l(a) 

Pare 55 Hotel, San Francisco 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 

Pare 55 sale (55 Cyril Magnin Street) recorded on February 19, 2015 as Document Number 2015-
K021395. 

A Notice of Delinquent Real Property Transfer Taxes was recorded on January 19, 2016 as Document 
# 2016-K188583 (attached); the delinquent taxes, penalties and interest total $5,150,369 (as of 
February 19, 2016). 

Pursuant to San Francisco Business and Tax Regulations Code section 1115.1, the Assessor-Recorder 

requests that the Board initiate proceedings to impose a lien for the unpaid tax, together with 
penalties and interest, against the real property described in the attached Notice of Delinquent Real 

Property Transfer Taxes, and summarized below. 

Property Location: 
Property Name: 

Assessor's Parcel Number: 

Document Number: 
Recording Date: 

Deiinquency Date: 
Grantee: 

Granter: 

55 Cyril Magnin Street 

Pare 55 Hotel 

0330-026 

2015-K021395 

2/19/2015 

3/21/2015 
PSS Hotel Owner, LLC 
c/o Hilton Worldwide, Inc. 
7930 Jones Branch Drive 

Mclean, VA 22102 

BRE Pare 55 Owner, LLC 
P.O. BOX 396 

Boca Raton, FL 33429 

1 Dr. Carlton B. Goodlett Place 
Room 190, San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax: (415) 554-7151 

www.sfassessor.org 



SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

VIA EMAIL AND US MAIL 

January 19, 2016 

Mr. W. Steven Standefer 
PSS Hotel Owner LLC 
c/o Hilton Worldwide, Inc. 
7930 Jones Branch Drive 
Mclean, VA 22102 

RE: Notice of Delinquent Real Property Transfer Taxes - Pare 55 Hotel, San Francisco 

Dear Mr. Standefer: 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Pare 55 sale recorded on February 19, 2015 as Document Number 2015-K021395; this tax is 
delinquent. 

As indicated in the attached Notice of Delinquent Real Property Transfer Taxes, recorded on January 
19, 2016, as Document # 2016-K188S83, the delinquent taxes, penalties and interest total 
$S,1S0,369. Under San Francisco Business and Tax Regulations Code section 1115.1, if the total 
amount due is not paid within 30 days of the recordation date of this notice, this office will initiate 
proceedings at a noticed. public hearing before the San Francisco Board of Supervisors to impose a 
lien for the unpaid tax, together with penalties and interest, against the real property described in 
the delinquency notice. 

Please remit $5,150,369 by February 19, 2016, to my attention at the address listed below. If you 
have any questions or need additional information, I can be reached at 415-554-4806. 

Very truly yours, 

<'."'-,, __ , ..,//I 
~ /1: /'"'ll• I\ I /i/t .f I-L" t/ i ,/ii .k.:,/11:1 t/ 

I \1 !,.l' '-' ll "1 / II // . f ff. 

Dou~asleggf l I 

Deputy Assessor-Recorder 

Office of the Assessor-Recorder 
1 Dr. Carlton 8. Goodlett Place, Room 190 
San Francisco, CA 94102-4698 

CC: Carmen Chu, Assessor-Recorder 
Margaret Tseng, Recording Division Manager 

l Dr Carlton f3 \3oodli:~tt ·Pi;.1ct~ 

Room tOO. $.un Fr·cincrsco. CA t=1~110;,i .. ·tf:l!~8 
'iel: (4 t 5) 55-4·5fif.:t6 F8.X: (·1 15) .~,5 ... 1-l ! 51 

~Y.'!1...Y~. -~(<;.t;:i.t-it-:: ?-,;:_<..;.!.., r,_·:1 1d 
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Recording Request bv and when 

Recorded return to. 11111111111111111111111111111 f 111 1111111 111111 
San Francisco Assessor-Recorder 
Carmen Ch~ Assessor-Recorder 

City and County of San Francisco 

Office of the Assessor-Recorder 

1 Dr. Carlton B. Goodlett flface 
City Hall, Room 190 

DOC- ~016-K188583-00 
Acct 23-San Franclsco Cou~ty Recorder 
Tuesday, JAN 19, 2016 08:43:53 
Ttl Pd $0.00 Rcpt ~ 0005297791 

San Francisco, CA 94102 oar/AB/1-6 

NOTICE OF DELINQUENT REAL PROPERYTRANSFERTAXES 
(Filed pursuant to Son Francisco Business and Tax Regulations Code Section 1115) 

THIS IS TO NOTIFY YOU THAT TAX LIEN PROCEEDINGS WILL BE INITIATED IF PAYMENT OF 
OUTSTANDING TAXES, PENALTIES, and INTEREST ARE NOT REMITTED WITHIN 30 DAYS OF THIS NOTICE 

Property location: 
Property Name; 
Assessor's Parcel Number: 
Document Number: 
Recording Date: 
Delinquency Date: 
Grantee: 

55 Cyril Magnin Street 
Pare 55 Hotel. 
0330-026 
2015-K021395 (attached) 

2/19/2015 
3/21/2015 
PSS Hotel Owner, LLC 

The Grantee named herein is liable to the City and County of San Francisco for the total unpaid amount 
as set forth herein: 

Tax Paid.at Recordation 

Total Tax Due 

Delinquent Amount 

+ 25% Delinquency Penalty 

+ 10% Delinquency Penalty 

+ Interest 

TOTAL Due if paid by 2/19/2016 

$8,986,100 

j}_~2.!~c?._?._g_ 
$3,527,650 

$881,913 

$352,765 

~·__?_!~~.tJ.42 ... 
$5,150,369 

The total amount due includes penalties and interest. Additional inten~st ·Nill continue to accrue at the 

rate of one ( l.0/ percent per rnonth as ::.ire scribed by iaw 

UiHJet S13n Francisco f3u5ines5 .Jnd Ta·:.:: Regu1at!on~, Code Se(tion 111.S 1, it tht <J(antee doe~; not rernit tht:1 

tot.tti J·rnount due '.Nith1n 3C da·'i~· of fhe tt=-cnr(fat1nn ;".!;~te of this. not'ic.e .. this otfici:i. \.1,ili initiate proceedi~1gs 

;11 .:: ;;:JtiCt'~j h!-l,,)r!n~: behJrr.~ ti1e '::an Fr.~1C'C:·.:<c; E~u .. 1cci (}f 1)1.1p1.:;r·;:sc1r<, t.J :r:\p:)St.~ a t;~:r~ t::)f· th~: (.:n;J,1!C! t.:.T!-:. 

U.1;:>~tf1~:· ·/11U·:. pr:.\f'lr.!lt'.""~ .,n"\d i~:t1:•!}~.:;t: .~.~>nr"";:if. ll-:t:i :~·i,.-jf pr,·;~P.rt 1> .:H:"S(:·fb1:;d :n rfH'.-~ 1~;e;if;1qu~:l!"lf. ·~· r:cHi(~:· 
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RECORDING REQUESTED BY 

CHICAGO TITLE COMPANY 
f w P,.J - po l'f,, 0 l'?>f.'7 

RECORDl;oiG REQi.:ESTED BY 
AND \VHl~N RECORDED ,\1AIL TO: 

Demons VS LLP 
2398 East Camelback Road,_~uite 850 
Phoenix, AZ 85016-9007 
Attention: Meghan Cocci 

MAIL TAX BILLS TO: 

Hilton Worl_g!vide Inc. 
c/o Property Tax Department 
7930 J~mes Branch Drive 
McLean, VA 22102 

20159K02139500005 
San Francisco Assessor-Recorder 
Carmen Chu, Assessor-Recorder 
DOC 2015-K02i 395-00 
Acct 2001-Chicago Title Company Concord 
Thursday, FEB 19, 2015 12:25:06 
Ttl Pd$8,986,o3· Nbr-0005103163 
oma1REf1-5 

(!,{o~ 033D 
~ f- <:> Z-(,,1 i~~"C0 ,\ L.'"'e 'fh1'<' T in,• r.nr Recorrjr·~'.;, r lse] t-'1-''"" 11lh,,., J. l,J 4...-J.~ .... ~ v .. -· ..J .... 

GR.ANT DEED 

The amount of the documentary transfer tax due is $ __j_,_f 1 '/ 0 0 e> - (!)0 and is 
based on full value of the real property being com·cyed. 

FOR YALU ABLE CONSIDERATION. receipt of which is hereby acknowledged, ORE 
PARC 55 O~'ER LLC a Delaware limited liability company ("Grantor"), does hereby 
GRANT to PSS HOTEL OWNER LLC. a Delawart: limited liability company ("'Grantee"), all 
of that certain real prop.erty in the Counly or San Francisco, State of California, '1S more 
particularly described in Exhibit A attacheJ hereto and incorporated herein by this r<Jference u.nd 
made a part hereof (the .. Land''), tllgether with all of Grantor's right, title and interesl in any and 
all structures and improvements located thereon. and all of (3rantor's right. title and interest in 
and to the rights, benefits. privileges. casements, lt!nerm:nts, hcre<litaments and appurtenanc.:s to 
the extent belonging or pertaining to the Land or such structures anJ improvements (collectively. 
the --Property,.). 

THIS CO'.\VEY:\:--iCF lS rvL\DE .\'..!D .·\CCFPn:.D St 1BJFCT TO {i) rcw.I -::state taxc:, 
:_ind .ts::.essm.:nts for the :,ear 2U! 5 nnt ;c·t_ dt:l!nqur:.nt :i~ u( ihc chm: ht-rc:ul' and .Jll ;,Ub'>t:quent 

.;·\."..lL~,. lit r ::r1p!it~;1hL.:.: /trJ~i:·1g ur...!:nai-:1::.; ..ind :~:n;. 1.:.:'1»:~1nc·111.d (i: 2ri:t;ati'.Jns .. 1 :ti) i..:un1Jit!(1!1s. 
r::.:~H r 11...:ri 1• \rLs .. ·~:u\ ·:..~r:~nns. i irn1 !.aliur: . ..;, ·uhJ :'.l:-:.-.. ·n1.~nt:-. : \ j· r c(_., n·d_ { 1 ,; i unn:curdt:d k~~1:~~~;. Jnd 1 \": :.tl1 
rn~HL 1...:·r:·\ d·ii.tl ·o.,_,·11iJi1J l.1<.: r~.:t1c\.1cJ .u1 ,1n -.ic.>._·u:-:.~t\.~ ::-~JI'' ..... ;:r ··.!l:.°J»'.l'.t ~:~, ph:·, :.ti.:Jl 111···r(~1piflH~ .. 1f T.1'1t.' 

~'rt"1;)1...;n:-. J:~ \"I \h\:· d:ttt. f'tr~·r:: 1 :t" 
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EXHIB!lA 

LEGAL 

The land is situated irt the City of San Francisco, County of San Francisco, State of California, 
and is described as foilows: 

PARCEL ONE: 

BEGJNl\ifNG AT A POINT ON THE NORTHERLY LINE OF EDDY STREET, DISTANT 
THEREON 43 FEET 9 INCHES EASTERLY FROM THE EASTERLY LINE OF MASON 
STREET, RUN};CNG THENCE EASTERLY ALONG SAID LINE OF EDDY STREET 25 
FEET. THENCE AT A RIGHT ANGLE NORTHERLY 85 FEET, THENCE AT A RIGHT 
ANGLE WESTERLY 25 FEET, Tl lENCE AT A RIGHT ANGLE SOUTHERLY 85 FEET TO 
THE POINT OF BEGINNfNG. 

BEI~JG A Pl"·.RT OF 50 VARA BLOCK NO. 17 ! . 

PARCEL TWO: 

BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTHERLY LINE OF ELLIS 
STREET WJTH THE EASTERLY LINE OF MASON STREET; RUNNING THENCE 
EASTERLY ALOt-;G SAID LINE OF ELLIS STREET 35 FEET; THENCE AT A RIGHT 
ANGLE SOUTHERLY 100 fEET: THENCE AT A RlGHT ANQLE 35 FEET TO THE 
EASTERLY LINE OF MASON STREET; THENCE AT A RIGHT ANGLE NORTHERLY 
AND ALONG SAID LINE OF MASON STREET 100 FEET TO THE POINT OF 
BEGINNfNG. 

BEING A PART OF 50 VARA BLOCK NO. 171. 

PARCEL THREE: 

BEGIN>ffNG AT A POINT ON THE SOCTHERL '(LINE OF ELLIS STREET, DISTANT 
THEREON 35 FEET EASTERLY FROM THE EASTERLY LINE OF MASON STREET; 
RUNNING THENCE E.-\STERLY ALO~G SAID UNE OF Fl.I.IS STREET 51 FEET Al'-iD 6 
I~CJ-LES; THENCE AT i\ RlCJHT ,-\NCLF SOt..:TE!ERl.Y I :2U FEET lDEED). I 00 FEET 
\·lE'..-\Sl.'RED: Tlff\CE AT,:\ R!Cf!T \'.,,CU~ \\'f·.S ruu.Y 52 FEET 6 tNCH!:~S: lTIE>JCF 
·\I'.:\ RICiH r .-\M:;1F~l:>!\1'l !l.!d,Y l'.liJ 1U:.T JO T!U·: POINT OF BH.:<i'.'<:\l"'\C. 

Bf:Gl>r<!NU ,\I .\POI''~ I' 1Y< n lL SUL l HER! y I [\.j[ UF EU.rs s 1.T!J:i::. r' DtS 1.\\ j' 
11-IFRLON ,'{7 Ff-TT .-\t<D b fM''i IFS E:\.STERL Y FROM lllE L\STFRI. Y l l\.F OF 
\\.-\SO\i S n<.H· !': R!. :';\J\C I :1F:<lT 1-'.\STF.RLY .\! 0\(1 S.-\!I) l !Nl: !.li' ! l l.I~ 
..... ·rRrl· r ·~(i}-°J·~Fr !'1!f ~-:(}-' \!. \ P'.(',·l 1 r- \~<(~! f· ·~()! f'li! P! 'y' :,j{J j.'f·.!·I· I"!rt:"·~('{- .\[ 



A RIGHT ANGLE WESTERLY 50 FEET; THENCE ,\TA RIGHT At\GLE NORTHERLY 
l 00 fEETTO THE POINT OF BEGrNNl">iG. 

BEING A PART Or 50 VARA BLOCK NO. 171. 

PARCEL FIVE: 

BEGINNING AT A POINT ON THE SOUTHERLY LINE OF ELUS STREET, DISTA'.\IT 
THEREON 137 FEET AND 6 INCHES EASTERLY FROM THE EASTERLY LINE OF 
MASON STREET: RUi'l'NING THE~CE EASTERLY AND ALO:--JG SAID LINE OF ELLlS 
STREET 36 FEET AND 6 NC!-IES; THENCE AT A RIGHT ANGLE SOUTHERLY 89 FEET 
AND 6 INCHES; THENCE AT A RIGHT ANGLE WESTERLY 36 FEET AND 6 INCHES; 
THENCE AT A RIGHT ANGLE 89 FEET AND 6 INCHES TO THE POINT OF BEGINNING. 

BEING PART OF 50 VARA BLOCK ~O. l 7 I. 

PARCEL SIX: 

BEG!1'.'NING AT A POlNT ON THE NORTHERLY LINE OF EDDY STREET, DISTAt\T 
THEREON 68 FEET, 9 INCHES EASTERLY FROM THE EASTERLY LINE OF MASON 
STREET, RUNNING THENCE EASTERLY ALONG SAID LINE OF EDDY STREET 105 
FEET 3 INCHES TO THE NORTHWESTERLY CORNER OF EDDY STREET AND FIFTH 
STREET, NORTH RUNNING THENCE NORTHERLY ALONG FIFTH STREET NORTH 
185 FEET 6 INCHES (DEED), 185.625' MEASURED, TO A POlNT 89 FEET 6 INCHES 
SOUTHERLY FROM THE SOUTHWESTERLY CORNER OF ELLIS STREET AND FIFTH 
STREET NORTH: THENCE AT A RIGHT ANGLE WESTERLY 36 FEET, 6 INCHES: 
THENCE AT A RIGHT ANGLE SOLJTHERL Y \0 FEET, 61".\ICl-!ES; THENCE AT A RIGHT 
ANGLE WESTERLY 68 FEET 9 lNCllES; THENCE A I' 1\ RIGHT ANGLE SOCTHERLY 
l 75 FEFT (DEED), 175. l 25' MEASURED, TO THE TRUE POJ1'T OF BEGINNING. 

PARCEL SEVEN: 

BEGINNING AT A POINT FORMED BY Tl IE IN ITRSECTl.ON OF THE NORTHERLY 
LINE OF EDDY STREET AND THE EASTERLY U\iF OF tv1ASON STREET: RtNNl'\JG 
l HE\;CE EASTERLY.·\ LCl'<C Sr\! D \UR !HERLY UN[ OF EDDY STREET -J.J Fr.ET 
:\ND 9 1:,·cHE.S: THt:\CI:: Ar,-\ RlCiHT A~,;()l.[ '.'-J( lR !llFlU. y ;~5 Ff.:EL ll JFi\CE ,\ r .\ 
RIG!![' A>IGU: \\'l:STfRl y n FEE r ·\~~D q :~·JLJ r-:: l< .I THF r:.-\S!'LRf.Y U'»[ OF 
\L'\SU\ \TRl'I- r: !J\E'.;CT SUUll!LRlY .\LO'.'.)I -~/\ii) i \Sn:1u y liJ'\jf, OF \.L\Slh 
srnu: I 85 Hol.:'f ro I! s !!'Hl.:RSH:·r l(i-'·1 \\Ti! I { iF \l,'i\ i I ifiU y I.Ii''<!: ui: l'.DDY 
:: nu .r 1 -\\U nit Pc1J'.;11 + :-iu1::-..i·-...;1\.(i 

\ ........ _'>>1L''.'1. :.i! l)~f .... H,' .. · •. < Ii-.. ·!I 



In Witness Whereof, Grantor has hereunto set Grantor's hand and seal the day and year 
first above wTitten. 

BRE PARC 55 O\VNER LLC. 
a Delaware limited liability company 

~: •• Glen'n~ .kiL-
Title: . Managi g Director and Vice President 



··--····---······-·····-·· ...... ••·-··-·-····----------·--------------_.. ___ _ 

·State oj'NEW YORK 
Cmmry of NEYl YORK ) " 

On the I{)~ day of February in the year 2015 before me. the undersigned. personally appeared 
Glenn Alba, personally known to me or proved to me on the basis of satisfactory evidence to be 
lhe individual whose name is subscribed to this instrument and acknowledged to me that he/she 
executed the same in his/her capacity, and that by his/her signature on rhe instrument. the 
individual. or the person upon behalf of which the individual acted, executed the instrument. 

72~ ~-----
Notary Public 

. \:.... '..,f;~ ,\ ::.: .. :;:..···· ~:"'r~ .. ::·" ·I 
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Carroll, John (BOS)

From: Carroll, John (BOS)
Sent: Tuesday, June 07, 2016 11:58 AM
To: 'briony.quinn@drhc.com'
Cc: Mccaffrey, Edward (ASR); Jamil, Moe (CAT); Calvillo, Angela (BOS); Somera, Alisa (BOS); 

BOS Legislation,  (BOS)
Subject: City and County of San Francisco Board of Supervisors Resolution No. 205-16 - Report of 

Delinquent Real Property Transfer Taxes
Attachments: COB Ltr - Quinn - 060616.pdf

Categories: 160438

Good morning, Ms. Quinn, 

 

Please find the attached copy of City and County of San Francisco Board of Supervisors Resolution No. 205-16, 

accompanied by a cover letter from the Clerk of the Board, and a copy of a report of delinquent real property transfer 

taxes from the Assessor-Recorder for the Hotel Rex, San Francisco. The resolution was enacted on June 3, 2016. 

 

This office has requested recordation of the resolution and report, on file with the Assessor-Recorder in document 

number 2016K270353. 

 

I will send a certified copy of the resolution and report to you in the post, as well. 

 

Regards, 

 

John Carroll 

Legislative Clerk 

Board of Supervisors 

San Francisco City Hall, Room 244 

San Francisco, CA  94102 

(415)554-4445 - Direct | (415)554-5163 - Fax 

john.carroll@sfgov.org | bos.legislation@sfgov.org 

 

  Click here to complete a Board of Supervisors Customer Service Satisfaction form. 

 
The Legislative Research Center provides 24-hour access to Board of Supervisors legislation and archived matters since August 1998. 

 
Disclosures: Personal information that is provided in communications to the Board of Supervisors is subject to disclosure under the California Public Records Act and 

the San Francisco Sunshine Ordinance. Personal information provided will not be redacted.  Members of the public are not required to provide personal identifying 

information when they communicate with the Board of Supervisors and its committees. All written or oral communications that members of the public submit to the 

Clerk's Office regarding pending legislation or hearings will be made available to all members of the public for inspection and copying. The Clerk's Office does not 

redact any information from these submissions. This means that personal information—including names, phone numbers, addresses and similar information that a 

member of the public elects to submit to the Board and its committees—may appear on the Board of Supervisors website or in other public documents that members 

of the public may inspect or copy. 

 



BOARD of SUPERVISORS 

June 6, 2016 

Ms. Briony R. Quinn 
Chief Accounting Officer and Corporate Controller 
Diamond Rock SF Sutter Street Owner, LLC 
c/o DiamondRock Hospitality Company 
3 Bethesda Metro Center, Suite 1500 
Bethesda, MD 20814 

Re: Board of Supervisors Resolution No. 205-16 

Dear Ms. Quinn: 

City Hall 
1 Dr. Carlton B. Goodlett Place, Room 244 
San Francisco 94102-4689 
Tel. No. 554-5184 
Fax No. 554-5163 
TDD/TTY No. 544-5227 

On May 24, 2016, the Board of Supervisors adopted Resolution No. 205-16 (Report of 
Delinquent Real Property Transfer Taxes), which was enacted on June 3, 2016. 

The Board of Supervisors directs the Clerk of the Board to forward the following 
documents to your attention: 

• One copy of Resolution No. 205-16 (File No. 160438) 
• One copy of the report of delinquent real property transfer taxes for the Hotel 

Rex, San Francisco 

If you have any questions or require additional information, please contact the Office of 
the Clerk of the Board at (415) 554-5184, or by e-mail: board.of.supervisors@sfgov.org. 

Sincerely, 

~~~-~.,.~ 
Angela Calvillo 
Clerk of the Board 

c. Ed Mccaffrey, Office of the Assessor-Recorder; 
Moe Jamil, Office of the City Attorney 



160438 

City and County of San Francisco 

Certified Copy 

Resolution 

City Hall 
I Dr. Carlton B. Goodlett Place 
San Francisco, CA 94102-4689 

[ Report of Delinquent Real Property Transfer Taxes ] 

Sponsors: Tang; Peskin 

Resolution confirming report of delinquent real property transfer tax under Business 
and Tax Regulations Code, Section 1115.1 (c), for Assessor's Parcel Block No. 
0284, Lot No. 010 (562 Sutter Street) and Block No. 0330, Lot No. 023 (55 Cyril 
Magnin Street), and directing transmission of said report to the Controller and Tax 
Collector for collection and deposit into the General Fund. (Assessor-Recorder) 

5/24/2016 Board of Supervisors -ADOPTED 

Ayes: 11 - Avalos, Breed, Campos, Cohen, Farrell, Kim, Mar, Peskin, Tang, Wiener and 
Yee · 

6/3/2016 Mayor-APPROVED 

STATE OF CALIFORNIA 
CITY AND COUNTY OF SAN FRANCISCO 

June 06, 2016 

Date 

CLERK'S CERTIFICATE 

I do hereby certify that the foregoing 
Resolution is a full, true, and correct copy of 
the original thereof on file in this office. 

IN WITNESS WHEREOF, I have hereunto 
set my hand and affixed the offical seal of 
the City and County of San Francisco. 

City and County of San Francisco Pagel Printed at 3:33 pm on 616116 



FILE NO. 160438 RESOLUTION NO. 205-16 

1 [Report of Delinquent Real Property Transfer Taxes] 

2 

3 Resolution confirming report of delinquent real property transfer tax under Business 

4 and Tax Regulations Code, Section 1115.1(c), for Assessor's Parcel Block No. 0284, Lot 

5 No. 010 (562 Sutter Street) and Block No. 0330, Lot No. 023 (55 Cyril Magnin Street), and 

6 directing transmission of said report to the Controller and Tax Collector for collection 

7 and deposit into the General Fund. 

8 

9 WHEREAS, The Office of the Assessor-Recorder issued demand letters to the owners 

1 O of Assessor's Parcel Block No. 0284, Lot No. 010 (562 Sutter Street) and Block No. 0330, Lot 

11 No. 023 (55 Cyril Magnin Street) for unpaid transfer tax liability, plus penalties and interest, 

12 and per Section 1115(d) of Article 12-C of the Business and Tax Regulations Code, recorded 

13 a Notice of Delinquent Real Property Transfer Taxes, and mailed a copy of the recorded 

14 notice, indicating that the Assessor-Recorder would initiate lien proceedings if the delinquency 

15 was not paid; and 

16 WHEREAS, The Assessor-Recorder has requested that the Board of Supervisors 

17 initiate proceedings to impose a lien under Business and Tax Regulations Code, Section 

18 1115.1 (a) for the total unpaid balance against the real property transferred by Document 

19 2016-K188248, Assessor's Parcel Block No. 0284, Lot No. 010 (562 Sutter Street) and 

20 Document 2016-K188583, Assessor's Parcel Block No. 0330, Lot No. 023 (55 Cyril Magnin 

21 Street), and confirm costs outlined in said Report of Delinquent Real Property Transfer Taxes; 

22 and 

23 WHEREAS, The Board of Supervisors held a hearing on May 24, 2016; now, therefore, 

24 be it 

25 

SupeNisors Tang; Peskin 
BOARD OF SUPERVISORS Page 1 



1 RESOLVED, That the Report of Delinquent Real Property Transfer Taxes is hereby 

2 confirmed by the Board; and, be it 

3 FURTHER RESOLVED, That a copy of this resolution and a copy of the Report of 

4 Delinquent Real Property Transfer Taxes confirmed by the Board shall be transmitted to the 

5 Controller and Tax Collector of the City and County, whereupon it shall be the duty of said 

6 officers to add the amount of the delinquent transfer tax, penalties, and interest to the next 

7 regular bill for property taxes levied against the respective parcel of land, and shall be 

8 collected at the same time and in the same manner as ordinary City and County property 

9 taxes are collected, and shall be subject to the same procedure under foreclosure and sale in 

1 O case of delinquency under the laws of the City and County and of the State of California; and, 

11 be it 

12 FURTHER RESOLVED, That all monies received in payment of the transfer tax, 

13 interest and penalties shall be credited to the General Fund, Fund 1G AGF AAA Index Code 

14 995031, Sub-Object 12510. 

15 

16 

17 APPROVED: 

18 

19 

20-

21 

22 

23 

24 

25 

.- - /} -

--~' ··~.-_ ....... .-

Carmen Chu 
Assessor-Recorder 

Supervisor Tang 
BOARD OF SUPERVISORS Page 2 I 



City and County of San Francisco 

Tails 

Resolution 

City Hall 
1 Dr. Carlton B. Goodlett Place 
San Francisco, CA 94102-4689 

FileiNumber: 160438 Date Passed: May 24, 2016 

Resolution confirming report of delinquent real property transfer tax under Business and Tax 
Regulations Code, Section 1115.1(c), for Assessor's Parcel Block No. 0284, Lot No. 010 (562 Sutter 
Street) and Block No. 0330, Lot No. 023 {55 Cyril Magnin Street), and directing transmission of said 
report to the Controller and Tax Collector for collection and deposit into the General Fund. 

May 24, 2016 Board of SupeNisors - ADOPTED 

Ayes: 11 -Avalos, Breed, Campos, Cohen, Farrell, Kim, Mar, Peskin, Tang, 
Wiener and Yee 

File No. 160438 I hereby certify that the foregoing 
Resolution was ADOPTED on 5/24/2016 by 
the Board of Supervisors of the City and 
County of San Francisco. 

City and County of San Francisco Page15 

7 Angela Calvillo 
Clerk of the Board 

Date Approved 

Printed at 11:24 am on 5125116 



SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

March 25, 2016 

Angela Calvillo, Clerk of the Board 
Board of Supervisors 

1 Dr. Carlton B. Goodlett Place, Room 244 
San Francisco, CA 94102-4689 

RE: Requesting that the Board of Supervisors Initiate Tax Lien Proceedings under San Francisco 
Business and Tax Regulations Code section 1115.1 for Delinquent Real Property Tra~sfer Taxes -
Hotel Rex, San Francisco 

Dear Ms. Calvillo:, 

The Assessor-Recorder hereby submits the attached report to the City and County of San Francisco 

Board of Supervisors under Section 1115.l(a) of Article 12-C df the San Francisco Business and Tax 

Regulations Code. This matter involves delinquent real property transfer taxes related to the sale of 
the Hotel Rex (562 Sutter Street, APN 0284-010) in 2012. The amount of delinquent transfer tax, 

penalties and interest totals $440,038 (as of April 8, 2016), as further described below. 

On November 14, 2012, a grant deed was recorded as Document 2012-J542526 transferring title of 
the Hotel Rex from Rising Rex LLP and LV Rex 7 LLC to Diamond Rock SF Sutter Street Owner LLC. The 
purchase price reported on the Preliminary Change of Ownership Report (PCOR) and transfer tax 

affidavit accompanying the grant deed was $18,842,000, exclusive of non-realty tangible and 
intangible personal property, and transfer tax of $471,050 was paid. 

On September 16, 2015, the Assessor-Recorder completed its valuation of the November 14, 2012 

transaction. The Assessor-Recorder determined that entire purchase price was $29,500,000 and the 
value of the real estate, exclusive of non-realty, tangible and intangible personal property, ·was 

$28,900,000, or approximately $10 million more than what was declared at the time of recording. 

This value differential results in .a transfer tax liability of an additional $251,450. 

On September 25, 2015 the Assessor-Recorder issued a demand letter to the new owner, Diamond 
Rock SF Sutter Street Owner LLC for the unpaid transfer tax liability, plus penalties and interest per 
Section 1115 of Article 12-C of the City and County of San Francisco Business and Tax Regulations 
Code. The total amount due was $424,951 (if paid by October 14, 2015). On December 21, 2015 the 
Assessor-Recorder received a response to this demand letter stating that the seller did not agree 
with the Assessor-Recorder's valuation. 

1 Dr. Carlton B. Goodlett Place 
Room 190. San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax: (415) 554-7151 

www.sfassessor.org 



Report to the Board of Supervisors 
Re: Hotel Rex 
March 25, 2016 

Page 2 of 2 

On January 15, 2016 the Assessor-Recorder recorded a Notice of Delinquent Real Property Transfer 
Taxes as Document 2016-K188248, which indicated a total amount due of $435,009 (if paid by 
February 14, 2016). A copy of the recorded notice was sent via email and US Mail to Diamond Rock 
SF Sutter Street Owner LLC on January 15, 2016. This notice included a cover letter indicating that 
the Assessor-Recorder would initiate lien proceedings if the delinquency was not paid by February 
14, 2016. 

Based on the foregoing, the Assessor-Recorder requests the City and County of San Francisco Board 
of Supervisors initiate proceedings to impose a lien under San Francisco Business and Tax Regulations 
Code section 1115.1 for the total unpaid balance against the real property transferred by Document 
2012-J542526, 562 Sutter Street, APN 0284-010). 

Sincerely, 

Carmen Chu 
Assessor-Recorder 



CARMEN CHU 
ASSESSOR-RECORDER 

SAN FRANCISCO 

OFFICE OF THE ASSESSOR-RECORDER 

Report to the City and County of San Francisco Board of Supervisors 

Pursuant to San Francisco Business and Tax Regulations Code Section 1115.l(a) 

Hotel Rex, San Francisco 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 

Hotel Rex sale (562 Sutter Street) recorded on November 14, 2012 as Document# 2012-JS.42526. 

A Notice of Delinquent Real Property Transfer Taxes was recorded on January 15, 2016 as Document 
# 2016-K188248 (attached); the delinquent taxes, penalties and interest total $435,009 (as of 
February 14, 2016). 

Pursuant to San Francisco Business and Tax Regulations Code section 1115.1, the Assessor-Recorder 
requests that the Board initiate proceedings to impose a lien for the unpaid tax, together with 
penalties and interest, against the real property described in the attached Notice of Delinquent Real 
Property Transfer Taxes, and summarized below. 

Property Location: 

Property Name: . 

Assessor's Parcel Number: 

Document Number: 

Recording Date: 

Delinquency Date: 

Grantee: 

Grantor: 

Grant or: 

562 Sutter Street 
Hotel Rex 

0284-010 

2012-J542526 

11/14/2012 

12/14/2012 

Diamond rock SF Sutter Street Owner, LLC 
c/o DiamondRock Hospitality Company 
3 Bethesda Metro Center, Suite 1500 
Bethesda, MD 20814 

Rising Rex LP. 
c/o Skyline Pacific Properties, LLC 
558 Sacramento Street, Suite 400 
San Francisco, CA 94111 

LV Rex 7, LLC 

c/o Land Value Management 
5082 N. Palm Avenue, Suite B 

Fresno, CA 93704 

1 Dr. Carlton B. Goodlett Place 
Room 190, San Francisco. CA 94102-4698 
Tel: (415) 554-5596 Fax: (415) 554-7151 

www.sfassessor.org 



SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

VIA EMAIL AND US MAIL 

January 15, 2016 

Ms. Briony R. Quinn 
Chief Accounting Officer and Corporate Controller 
Diamond Rock SF Sutter Street Owner, LLC 
c/o DiamondRock Hospitality Company 
3 Bethesda Metro Center, Suite 1500 
Bethesda, MD 20814 

RE: Notice of Delinquent Real Property Transfer Taxes - Hotel Rex, San Francisco 

Dear Ms. Quinn: 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Hotel Rex sale recorded on November 14, 2012 as Document# 2012-J542526; this tax is delinquent. 

As indicated in the attached Notice of Delinquent Real Property Transfer Taxes, recorded on January 
15, 2016, as Document# 2016-K188248, the delinquent taxes, penalties and interest total $435,009. 
Under San Francisco Business and Tax Regulations Code section 1115.1, if the total amount due is 
not paid within 30 days of the recordation date of this notice, this office will initiate proceedings at 
a noticed public hearing before the San Francisco Board of Supervisors to impose a lien for the unpaid 
tax, together with penalties and interest, against the real property described in the delinquency 
notice. 

Please remit $435,009 by February 14, 2016, to my attention at the address listed below. If you have 
any questions or need additional information1 I can be reached at 415-554-4806. 

Very truly yours, .. 
/' 

t 
Douglas Legg! 

],· 

·, 
I 
j 

Deputy Assessor-Recorder 
Office of the Assessor-Recorder 
1 Dr. Carlton B. Goodlett Place, Room 190 
San Francisco, CA 94102-4698 

CC: Carmen Chu, Assessor··Recorder 
Margaret Tseng, Recording Division Manager 

1 Or. Cadton 8. (3ood!ett Place 
f~oom 1 HO, S:-ln Francisco. C:J:... 9JI 102··~t-~·H)('} 
Tel: (4 !Si 554-5596 Fax: p 15i 55,4 .. 7151 

wwvy,.<..-;?.@.§§~§.§.Q[,,Q(g 



Recording Request by and wt1en 

Recorded return to: Ill I l II llllll llll II I lllll I lll llll llll I I I II I Ill 
San Francisco Assessor-Recorder 
Carmen .Ch~ Assessor-Recorder · 

City and County of San Francisco 

Office of the Assessor-Recorder 

l Or. Carlton B. Goodlett Place 

City Hall, Room 190 

DOC- ~016-K188248-00 
Acct 23-San Francisco County Recorder 

Friday, JAN 15, 2016 11;35:10 
Ttl Pd $0.00 Rcpt ~ 0005297346 

San Francisco, CA 94102 ojl/JL/1-8· 

' ....,..~.f;UO>id::;;a;:,,~ 1•~ .,......~~~-.:t~i=.~,..,......,, __ w_..,..,.._."'""'·-· - .. m-•---~-------

NOTICE OF DELINQUENT REAL PROPERY TRANSFER TAXES 
{Filed pursuant to San Francisca Business and .Tax Regulations Code Section 1115) 

THIS IS TO NOTIFY YOU THAT TAX LIEN PROCEEDINGS WILL BE INITIATED IF PAYMENT OF 
OUTSTANDING TAXES, PENALTIES, and INTEREST ARE NOT REMITIED WITHIN 30 DAYS OF THIS NOTICE 

Property Location: 
Property Name: 
Assessor's Parcel Number: 
Document Number: 
Recording Date: 
Delinquency Date: 
Grantee: 

562 Sutter Street 
Hotel Rex 
0284-010 
2012-J542526 (attached) 
11/14/2012 
12/14/2012 
Diamondrock SF Sutter Street Owner, LLC 

The Grantee named herein is liable to the City and County of San Francisco for the total unpaid amount 
· as set forth herein: 

Tax Paid at Recordation 

Total Tax Due 

Delinquent Amount 

+ 25% Delinquency Penalty 

+ 10% Delinquency Penalty 

t: Interest 

TOTAL Due if paid by 2/14/2016 

$471,050 

___ 2_2 _2!.,_5_9_9_, 
$251,450 

$62,863 

$25,145 

. $9.5..~.?.:51 
$435,009 

rhe total am~1unt. due include·; penalties and interest . .L\dditic·nal interest will continue to accrue at the 
rJ\t.'· oforH~ (l.OJ percent per :nonth d$ pr~:)(riL.a·;<:i i:J't· lt.ivv'. 

:..Jqd~~( San F:·arH::15co Bi..lStrH::')'~ d.nd Tax ~eg~dations Code ·ietttor: ll 1'). l if the Gr.::n:t,.~e does n.:,;t n:-n::it the 
total an1ount due :.Nithin .:.rJ days ot th1? (i:.-C()!'Cltlt11.1n c1ate of th;s notice'. ~his office ·Nill fni.1:1ate proceeding~;. 
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AtTER RECORDING 
RETURN TO: 

First American Title Insurance Company 
1825 Eye Street, NW, Suite 302 
Washington, OC 20006 
Attention: Joshua Stan, Esq. 

MAIL TAX STATEMENTS TO: 

DiamondRock SF Sutter Street Owner, LLC 
3 Bethesda Metro Center, Suite 1500 
Bethesda, MO 20814 

San Francisco ~sessor·Recorder 
Phil Ting As§essor-RecCrrder ,.. c 00 DOC- 2.012-~J5425Zu-
o.u;k MIJftll:-ar 87~-1~4 4r. 30 

NO" 14 2012 15: ~: 
Wednrondey' · ' R l ~ 900455 \285 
TU Pd S4~~3 IMiGE 0800 REEL~ f< aer/KC/l-7 

Space above this line for Recorder's Use 

·------"----·-----~·------· 

DOCUMENTARY TRANSFER TAX PER SEPARATE STATEMENT 

)G l -$ vtt-cr () t 
OJ-. ~'1~ OI 0 

THIS GRANT DEED is made and entered as of November 9, 2012, by and between 
RISING REX, L.P., a California limited panncrship whose address is c/o Skyline Pacific 
Properties, LLC, 558 Sacramento Streer, Suite 400, San Francisco, CA 941 I!, and LY REX 7, 
LLC, a California limited liability company whose address is c/o Land Value Management, 5082 
N. Palm Avenue, Suite B, Fresno, CA 93704, as their respective interests may appear 
(collectively, ''Grantor"), and DlAMONDROCK SF SUITER STREET OWNER, LLC, a 
Delaware limited liability company ("Grantee"), whose address is c/o DiamondRockHospitality 
Company, 3 Bethesda Metro Center, Suite 1500, Bethesda, MD 208 I 4. 

W,1 T_IX....Ji:~.S.;. 

That for and in consideration ofTen Dollars ($10.00), cash in hand paid and other good 
and Vliluabk: consideration, recclpt of which is hereby acknowledged, Grantor does hereby grant 
unco Grantee, in fe•~ simple, all that certain lot or pan .. el of land, siluate and being in the State of 
Califorctia. and more panicularly described on E;.;b!.9.iLA anached heret1). 

TOGETHER WITH (i) buildings, improvt'.menl~ and oth~'r stru<:turec; located on said 
prop<:ity. (ii) all easements, licen5<:', rights-or·-way, rights, de.,clopment righi.s. ~'ays, waterj, 
priv'!cgc-;. 'lpp:tf\c'13•h-« .d,.1n1:1\:"": teneri1en!s h .. :r•·dit:11T1~1Jt·; a.r,<l all min•::rdi, !?,~';!Ind 11i'. 
ri~t-h'' th·::-r::.~11:; b;: ;,.:;in1;iPJ{. ··r 1pfK':1a1n1(•g, i iii) J.!1 ·:lr 1 p·: 1?.n!\'S ar:; i.~;ip· .. . 1::fj;11f~ 1 :1g ·:;air.1 pr Jf.1t:·r: 



.·"-. 

TO HAVE AND TO HOLD Lhe said des.::ribed land and premises unto and to the use of 
Grantee, its successors and assigns forever, with Grantor's covenant that it will execute such 
further assurances orthe said land as may be requisite. 

This Grant Deed may be execulcd in counterparts, and if so executed, each such 
counterpart is to be deemed an original for all purposes, and all such counterparts shall, 
collectively, constitute one Grant Deed. 

(SIGNATURE APPEARS ON NEXT PAGE) 



r-~ ··-

,.I .... 

• ···->-·-- ·-·-~·- ........ ··-··-· -~--~-- ~---·-···._ ____ ,. ___ . --·····-·-·-··--···----··- ----··-·-···-·· --· 

IN WlTN~S W!!FREOF, Grantor, has, as of the day and year first above written, exeCl1ted 
and delivered lhis Deed. 

RISING RE:.X, LP .. a California limited partrtership 

By: HOTEL REX SPE GP. LLC, a Delaware 
limited liability company, its g7al partner 

By: ~Jj_ __ _ 
N~n~RICJ,,4;-cr~ ~t;n;,~12-
Titk: Authorized Signatory 

L V REX 7. LLC. a California limited liability 
conipany 

Recording conclmently herewith 
By: -· 

Name· James Huelskamp 
Title: Maoagcr 



IN WITNESS WH!',REOF. Grantor, has, as of the day and year first above written, executed 
and dc!ivcrcJ this DeeJ. 

.:,I' 

RISING REX, L.P., a Califomia limired partnership 

By: HOTEL REX SPE GP, LLC, a Delaware 
limited liability company, its gt:ncral partner 

By: Recording concurrenttv herewith ___ .,_, ____ , __ , ____ ,,.. ___ '.,/ 
Name: 
Title: Authorized Signatory 

LV REX 7, LLC, a California limited liability 

:o~mpony ~-/ %£_/ 
Nan . mes Huelsl..amp · 
Ti · <tllttgcr 



State of California RM 
County of ~--_j}__Cj__zf::P ~-

On JJ · 7 '__?P_I ;J.._ before me. '-)p~1.f-&- ·- __ ,a notary public. personally 
appeared ~~l>. __ ?:c_ __ _Mrl_a._k_D_ ____ , who proved to me on the basis of 
satisfactory evidence to be the pcrson(s) whose name(s) is/are subscribed to the within 
instrument and acknowledged to me that he/she/they exe<'uted the same in his/her/their 
authorized capacity(ies), and that by his/her/their signature{s) on the instrument the person(s), or 
the entity upon behalf of which the pcrson(s) acted. executed tl1e instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that 
the foregoing is true and com;ict. 

Witness~~) official se.al. 

Signature -b_L{__ . ------··----- (Seal) 

State of California 

County of-----------·-·---~· 

On---· ·----· __ -···be for<: ou::, -·----·- __ _ __ _ _ .... __ ........ •a notary public. personally 
appeared -·- .. -·----···-----·--- -··--··-···-··--·--·----·----·, who proved to mtl on the basis of 
satisfactory evidence to be the person(s) whose namc{s) is/are subscribed to the within 
instrument and acknowledged to me that he/she/they executed the same in his/her/their 
authori~ed capacity(ks), and thiit by his/her/their signature(s) on the instrument the persoo(s). or 
I.he entity upon behalf of which the person{s) acted, e:xc;:utr.d !ht• [nstrunient. 

J cenify under PENALTY OF PERJCR Y u11Jn th.; laws of the Sta!t' of Califomiu that 
the foregoing i:; true and cncrccl. 

( ~ ,· . . . .. .. , ...... ,. "~ q..!; .. •' ' .n:' 
'I ·.•ft l ' 't< ... 



State of California 
County of ffLSnC? ____ ... 

On fb·tm/>:'i..!_ ~df2f3bcfore me, Odt'!Jl.?:f«-t-i.~-----·' a notary public, personally 
appeared JO.rtic.s~JSJ.(f/'r1f-:..._. ----·-' who proved to me on the basis of 
satisfactory evidence to be the personv,t) whose name.(8)' is/¢ subscribed to the within 
instrument and acknowkdged to me that he/~/1ti.e:;· executed the same in hislhM11.heit 
authorized capncity~. and that by hislber7tlte'ir signntureW on the instrumcnl the person~. or 
the entity upon behalf of which the person~actcd, executed the instrument. 

I certify under PENALTY OF PERJURY under the Jaws of the State ofCatifomia that 
the foregoing is tr.ue and correct. 

Was my h!nd and official seal. 

Signature _'4£fl.~&fj=------- (Seal) 

State of California 
County of __ .• __________ ,,_ 

On _______ ---····-··· ·-·-· before m..:, _______ .. _ ... _____ .. ___ ----------'a notary put.lk, pcr;i..1nall) 
appea.r~d ~- _ -~- ··-· . __ - .. - __ ·-- __ .. _ ...... _ ... ___ ···' who proved to m~ on tlw basis of 
satisfactory evidence to be the per5on(s) whose name(s) is/are subscribed to the within 
instrnn1ent and ackno•~ !edged to me that he/she/they executeJ the samt~ in his/her/their 
authorized capacity(ies). and thal by his/her/their signature(s) on the instrument the pcr:.on(s), or 
the entit) up(n1 bt:hatf of v.·hich th.: person(s) a<:t1:d, e:xecut<:d the instrument. 

I certify under PCNALTY OF PLRJURY under the Jaws oftlw State of California that 
the. fiJn:going is true and com·21 



r - --· 

!Q 

THAT CERTAIN LAND SITUATED IN THE CITY OF SAN FRANCISCO, COUNTY OF 
SAN FRANCISCO, STATE OF CALIFORNIA, DESCRIBED AS FOLLOWS: 

BEGINNING AT A POINT ON THE NORTHERLY LINE OF SUITER STREET DISTANT 
THEREON 87 FEET 9 l/4 INCHES EASTERLY FROM THE EASTERLY LINE OF MASON 
STREET; Tl !ENCE EASTERLY ALONG SAID LCNE OF SUTfER STREET 49 FEET 8 3/4 
INCHES; THENCE AT A RIGHT ANGLE NORTHERLY 137 FEET6 INCHES; THENCE AT 
A RIGHT ANGL£ WESTERLY 50 fEET; THENCE AT A R!GHT ANGLE SOUTHERLY 50 
FEET; THENCE AT A RIGHT ANGLE EASTERLY 3 1/4 INCHES; THENCE AT A RIGHT 
ANGLE SOUTHERLY 87 FEET 6 INCHES TO THE J.>OINT OF BEOfNNING. 

BEING A PORTION Of 50 VARA LOT NO. 358 IN BLOCK NO. 166. 

Assessor's Lot 0 I 0, Block 0284 



.. .,,. 

CARMEN CHU 
ASSESSOR-RECORDER 

SAN FRANCISCO 
OFFICE OF THE ASSESSOR-RECORDER 

Report to the City and County of San Francisco Board of Supervisors 

Pursuant to San Francisco Business and Tax Regulations Code Section 1115.l(a} 
Pare SS Hotel, San Francisco 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Pare 55 sale (SS Cyril Magnin Street) recorded on February 19, 2015 as Document Number 2015-
K021395. 

A Notice of Delinquent Real Property Transfer Taxes was recorded on January 19, 2016 as Document 
# 2016-K188583 (attached); the delinquent taxes, penalties and interest total $5,150,369 (as of 
February 19, 2016). 

Pursuant to San Francisco Business and Tax Regulations Code section 1115.1, the Assessor-Recorder 
requests that the Board initiate proceedings to impose a lien for the unpaid tax, together with 
penalties and interest, against the real property described in the attached Notice of Delinquent Real 
Property Transfer Taxes, and summarized below. 

Property Location: 
Property Name: 
Assessor's Parcel Number: 
Document Number: 
Recording Date: 
Delinquency Date: 
Grantee: 

Grantor: 

55 Cyril Magnin Street 
Pare 55 Hotel 
0330-026 
2015-K021395 

2/19/2015 
3/21/2015 
PSS Hotel Owner, LLC 
c/o Hilton Worldwide, Inc. 
7930 Jones Branch Drive 
Mclean, VA 22102 

BRE Pare 55 Owner, LLC 
P.O. BOX 396 
Boca Raton, FL 33429 

1 Dr. Carlton B. Goodlett Place 
Room 190, San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax: (415) 554-7151 

www.sfassessor.org 



SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

VIA EMAIL AND US MAIL 

January 19, 2016 

Mr. W. Steven Standefer 
PSS Hotel Owner LLC 
c/o Hilton Worldwide, Inc. 
7930 Jones Branch Drive 
Mclean, VA 22102 

RE: Notice of Delinquent Real Property Transfer Taxes - Pare 55 Hotel, San Francisco 

Dear Mr. Standefer: 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Pare 55 sale recorded on February 19, 2015 as Document Number 2015-K021395; this tax is 
delinquent. 

As indicated in the attached Notice of Delinquent Real Property Transfer Taxes, recorded on January 
19, 2016, as Document # 2016·K188S83, the delinquent taxes, penalties and interest total 
$S,150,369. Under San Francisco Business and Tax Regulations Code section 1115.1, if the total 
amount due is not paid within 30 days of the recordation date of this notice, this office will initiate 
proceedings at a noticed public hearing before the San Francisco Board of Supervisors to impose a 
lien for the unpaid tax, together with penalties and interest, against the real property described in 
the delinquency notice. 

Please remit $5, 150,369 by February 19, 2016, to my attention at the address listed below. If you 
have any questions or need additional information, I can be reached at 415-554-4806. 

Very truly yours, 

. --,,, :' . I ,,.. 11,,......, 

I\\.\ 1("( I! .+'1/.i /1/£411/ 
I 0l&'vjVVI/ I/ ·' i. ·'//fl 
Douglas Legg jl f t: 
Deputy Assessor-Recorder 
Office of the Assessor-Recorder 
1 Dr. Carlton B. Goodlett Place, Room 190 
San Francisco, CA 94102-4698 

CC: Carmen Chu, Assessor-Recorder 

Margaret Tseng, Recording Division Manager 

i Dr Cadton B G01)dlt-"U ·Pli.1ce 
Roorr1 tDO. $.!.~Ii Fr·~1ncrs(:o. CA q.1t 10>1···lf:)!.'.J8 
ief'. (415) 554-5!5f-36 Fa::<: (·l l 5) 65··1-? ! 51 

~Y .. '!Y..Y'!._';!.(<;.l:Z.t~t: t-.~<.!.! ·' ~~·: 1 1::1 
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Recording Request bv and when 

Recorded return to. 1111111111111111111111111111111111111111 111 Ill 
San Francisco Assessor-Recorder 
Carmen Ch~ Assessor-Recorder 

City and County of San Francisco 
Office of the Assessor-Recorder 

1 Dr. Carlton B. Goodlett Place 

City Hall, Room 190 

DOC- ~016-K188583-00 
Acct 23-San Franclsco County Recorder 
Tuesday, JAN 19, 2016 08:43:53 
Ttl Pd $0.00 Rcpt # 0005297791 

San Francisco, CA 94102 ottr/AB/1-6 

NOTICE OF DELINQUENT REAL PROPERYTRANSFERTAXES 
(Filed pursuant to San Francisco Business and Tax Regulations Code Section 1115) 

THIS IS TO NOTIFY YOU THAT TAX LIEN PROCEEDINGS WILL BE INITIATED IF PAYMENT OF 
OUTSTANDING TAXES, PENALTIES, and INTEREST ARE NOT REMITTED WITHIN 30 DAYS OF THIS NOTICE 

Property Location: 
Property Name: 
Assessor's Parcel Number: 
Document Number: 
Recording Date: 
Delinquency Date: 
Grantee: 

SS Cyril Magnin Street 
Pare SS Hotel. 
0330-026 
201S-K02139S (attached) 
2/19/2015 
3/21/2015 
PSS Hotel Owner, LLC 

The Grantee named herein is liable to the City and County of San Francisco for the total unpaid amount 
as set forth herein: 

Tax Paid.at Recordation 

Total Tax Due 

Delinquent Amount 

+ 2S% Delinquency Penalty 

+ 10% Delinquency Penalty 

+ Interest 

TOTAL Due if paid by 2/19/2016 

$8,986,100 

.J}_?2_~.3.Z?..g_ 
$3,527,650 

$881,913 

$352,765 

~-_1~~_?_242 __ 
$5,150,369 

The total amount due includes penalties and interest. Additional interest ·Nill continue to accrue at the 

rate of one \ l.0) percent per rnonth as ~irQscribed by law 

U1tder San Francisco Business -3nd Ta·( Regulatton~, Cod~ S~?(tion lllS 11 it the (i(,111tee does not rernit the 

rot.di Jcnount due «Nith1n 3C dav~· of fhe u:.-c:Jl(frlf1nn d.·He of ihir; notice .. this offki=- \.'>Ji\i lnib.~te proceeding:~ 
,·11 .;: n1)\ic:."'d ht 1 ar~n~: l)Cf(Jr~:t t 11e ':~an F:.~1r·<::·>~:o s~..t .. 1cci of 1)1.J;~·t?! .. /;-sc_,r·s ~.~} :r:1post: a !•Pr: t::;r th~~ 1,;n::.1.-1rd t.:r;.:, 

tOSt.:~i.ft.:::· .... ,.tb pr:r:1.ilt~1:-'; .. tPd it1f1:•!i:.:;t, ·i.?,dil"';:,f. tt·H:-. t~·j,:d pr:;~ert.·> .:;~J(:·ibt":;d :n fht'.:· ·~;eii;~1Cfl·:en{. ·~· n:·.Jti(:.~ 
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RECORDING REQUESTED BY 

CHICAGO TITLE COMPANY 
f w P,.J - i-o l'f~o 1'3f.'7 

RECORDl'.'IG REQtESTED BY 
AND \VHEN RECORDED ;\1AIL TO: 

Demons US LLP 
2398 East Camelback Road,__s_uite 85.Q 
Phoenix, AZ 85016-9007 
Attention: Meghal! Cocci 

MAIL TAX BILLS TO: 

Hilton Worl_i;l>.•'ide Inc. 
c/o Pi:operty Tax Department 
7930 Jones Branch Dtive 
McLean, VA 22102 

20159K02139500005 
San FranCisco Assessor-Recorder 
Carmen Chu, Assessor-Recorder 
DOC 2015-K021395-00 
Acct 2001-Chicago Title Company Concord 
Thursday, FEB 19, 2015 12:25:06 
Ttl Pd$8,986,o3· Nbr-0005103163 
oma1RE!1-5 

f>(od:_ (9 36D 
~ f- CJ 2.-~I t"'~"c~ "h""e Thi'."' Lin,• r.'nr Rec0r1d1·~·_, Llsel t....tt-J(.J. ... I \ \,f 'r .I. '-' "'• ..., ~ V ' '"' -~ ,J _ 

GRANT DEED 

The amount of the documentary transfer tax due is $~f i (,,, () 0 e> • CJO and is 
based on full value of the real property being conYCyed. 

FOR VALUABLE CONSIDERATION. receipt of which is hereby acknowledged, 11RE 
PARC 55 OWNER LLC. a Delaware limited liability company ("Grantor"), does hereby 
GRANT to P55 HOTEL OWNER LLC. a Deluwun: limited liability company <:'Grantee"), alt 
of that certain real prop.erty in the County ol' San Fmndsco, State or California, as more 
particularly described in Exhibit A attached hereto and incorporated herein by this reference und 
made a part hereof (the '"Land''), together with all or Grantor's right, title and interest in any and 
all structures and improwments located thereon. and all of (jrantor's right. title and interest in 
and to the rights. benefits. privileges. casements. teneml'.nts, hcre<litaments and appurtenances to 
the extent belonging or pertaining. tn the Lind or such structures and improvemrnts (collectiYcly. 
the .. Property"'). 

THIS CO\'VEY,\:'-iCF !S lvL\DE .\'JD .\CCFPT!·:D S! i[{JFC'T TO !i) real -:·state ta:-.;.c:, 
:.tnJ .t'.i:'-essmcnts for the: :-ear ~t.11 :' nnt >c'I. Je!inqu1::11t ;\~ u( rhc dat<: herc:ut' and .. di ;,llb'>eqw:nt 
_.,.c·Jr::. iii r :1f1plicahL:.: ,.-nr:.i:1g r..1t\.!!n~1r:i::_1 .Jnd :::f1t 1~1-.~:rn1~·11Ld !"C:~ru~.,;Hi'.JtlS .. t.;ii I ;,,.·i.)n·Jil~t..,llS. 

r~ ... :;tr(~tinns. :.:•,J\·;,.~r:~1nrs. l!nu!_ul1t_1r::< -uh.! :'..t:-:..::·n1.:·nt~- : 1 f 1t·:_·,!1\.L l i.\'f unn.;c-1..1rdcd !-.. ~;.1:":-l:'~i. JntJ f ·.;: ;.tll 

fi'\~ltk~r·, {f1i.i.l ·~··,"\!dfij i.i(~ r •. ~t1t .. \.h;J .. Ul ,lJl ~lt..'•-'U:·:.1h.~ .':-~.!!" <..'· ;:f ··.!i\)'.\ J:1 ~:·~~ ph:··. ·:,u,:Jl l!i'·-r(~ 1-{fl)!~ .. \f 1.J'it.' 

~ 1 t·t'ipc.:n:-. J:'\ ,··{ .JH:' d:nc !'ti~·r:: 1 :t 



EXl-llE~_!T A 

LEGAL 

The land is situated in the City of San Francis<:o, County of San Francisco, State of California, 
and is described as foilows: 

PARCEL ONE: 

BEGTNr--;ING AT A POINT ON THE NORTHERLY LINE OF EDDY STREET, DlSTANT 
THEREON 43 FEET 9 JNCHES EASTERLY FROM THE EASTERLY LINE OF MASON 
STREET, RUN}.;!NG THENCE EASTERLY ALONG SAID LINE OF EDDY STREET 25 
FEET, THENCE AT A RIGHT ANGLE NORTHERLY 85 FEET, THENCE AT A RIGHT 
ANGLE WESTERLY 25 FEET, THENCE AT A RIGHT ANGLE SOUTHERLY 85 FEET TO 
THE POINT OF BEGINNING. 

BEI:-JG A Pi·.RT OF 50 VARA BLOCK NO. 17 ! . 

PARCEL T\VO: 

BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTHERLY LINE OF ELLlS 
STREET WJTH THE EASTERLY LINE Of MASON STREET; RUNNING THENCE 
EASTERLY ALOt-.;G SAID LINE OF ELLlS STREET 35 FEET; THENCE AT A RIGHT 
ANGLE SOUTHERLY I 00 FEET: THENCE AT A RIGHT ANQLE 35 FEET TO THE 
EASTERLY LINE OF MASON STREET; THE;-.rCE AT A RIGHT ANGLE NORTHERLY 
AND ALONG SAID LINE OF MASON STREET 100 FEET TO THE POINT OF 
BEGINNING. 

BEING A PART OF 50 VARA BLOCK NO. 171. 

PARCEL THREE: 

BEG!N)JfNG AT A POINT ON THE SOCTHERL '(LINE OF ELLIS STREET, DISTAN'l' 
THEREON 35 FEET EASTERLY FROM THE EASTERLY LINE OF MASON STREET; 
RUNNING THENCE E.-\STERLY i\LO~G SAID l.fNE OF FLUS STREET 51 FEET A.i'iD 6 
!:\CHES; THENCE AT,\ RlCHT ,-\NCLF SULTf.!1-:Rl.\' !2U FEET (DEED). JOO FEET 
\:JE.\SLRED: T!ff\CE ,\TA Rl(lf!T \\(iLE \1.'f-S ruu.Y 52 HTT 6 iNCH:-.:s: n·!E>JCT 
·\I',\ RIGH r \'.·~Cl!!' "il:•R l'l !l.!ZLY lcli) !U:.T JU T!lE POlNf OF BEGi~'<:\fX...:C. 

I;' 
~ / 1 • 

BF.CJl>J:<r?--.iU ,-\I .\PO!:'~ r I)\ ['[ !E \UL l HER! y ! l~·.lL UF LL.US s i.TU:l f' ms L\\ I' 
11-JERLON H7 FFFT .-\I'<D 6 ff'.il'j ITS l:ASTERL Y FROM l'1 !E b\STFRI. Y l l\, F ()F 
\\.-\SO'-i S !'RH·!': R!. :·<\i~,;(i i. '.IE:<l'F !-' \STFRLY .\I()!-,_.;(; S,.\!!) I INl: !.ll· I l 11~ 
· .... {RFl· f' ·~(i} .. [·~Fr !'!Jr ~-1·CF \!' \ p~('d 1 ~·· \~<<~! f· '-\()( f'lD I~!\' :i)f.l l:Ll·I: t'!n:\,·Jl't .\{ 



--:tl::lllS_,.,_. _____ , ____ : _ _.____....._ __ 
----------- ··········--·· ······· 

A RIGHT ANGLE WESTERLY 50 FEET; THENCE ,\TA RIGHT At-.:GLE NORTHER.LY 
I 00 FEET TO THE POINT OF BEGINNI>IG. 

BEING A PART OF 50 VARA BLOCK NO. 171. 

PARCEL FIVE: 

BEGINNING AT A POINT ON THE SOUTHERLY LINE OF ELUS STREET, DIST A\IT 
THEREON 137 FEET AND 6 INCHES EASTERLY FROM THE EASTERLY LINE OF 
MASON STREET; RU~'NING THE~CE EASTERLY AND ALO:--JG SAID UNE OF ELLlS 
STREET 36 FEET AND 6 NC HES; THENCE AT A RIGHT ANGLE SOUTHERLY 89 FEET 
AND 6 INCHES; THENCE AT A RIGHT ANGLE WESTERLY 36 FEET AND 6 INCHES; 
THENCE AT A RIGHT ANGLE 89 FEET AND 6 INCHES TO THE POINT OF BEGINNING. 

BEING PART OF 50 VAR.A BLOCK ~O. 171. 

PARCEL SIX: 

BEG!h'NING AT A POINT ON THE NORTHERLY LINE OF EDDY STREET, DISTA1\T 
THEREON 68 FEET, 9 INCHES EASTERLY FROM THE EASTERLY Ll\lE OF MASON 
STREET, RUNNING THENCE EASTERLY ALONG SAID LINE OF EDDY STREET 105 
FEET 3 INCHES TO THE NORTHWESTERLY CORNER OF EDDY STREET AND FIFTH 
STREET, NORTH RUNNING THENCE NORTHERLY ALONG FIFTH STREET NORTH 
185 FEET 6 INCHES (DEED), 185.625' MEASURED, TO A POlNT 89 FEET 6 INCHES 
SOUTHERLY FROM THE SOUTHWESTERLY CORNER OF ELLIS STREET AND FIFTH 
STREET NORTH: THENCE AT A RIGHT ANGLE WESTERLY 36 FEET, 6 INCHES: 
THENCE AT A RIGHT ANGLE SOUTHERLY 10 FEET, 6 INCHES; THENCE AT A RIGHT 
ANGLE WESTERLY 68 FEET 9 lNClIES; THENCE:\!' A R!GHT ANGLE SOLTHERLY 
175 FEFT (DEED), 175.125' MEASURED. TO THE TRUE POI1'T OF BEGINNING. 

PARCEL SEVEN: 

BEGINNING AT A POINT FORMED BY TI IE \1'ilERSECTl.ON OF THE NORTHERLY 
LINE OF EDDY STREET AND THE EASTERLY Ll'.iE OF 1'v1ASON STREET: RC:NNI~G 
·1 HE\CE EASTERLY ;\J.Cl'<CI SAID \:UR nrERLY UNE OF EDDY STREET-!-3 FrET 
:\;\)[) 9 1-:\CH E-:S: THt:\CI:: ;\ r ,-\RI Ci HT AM)U'. \.)( .!R !lffRL \" X5 H:ET: Tl JE.i'\Cl..: Ar;\ 
RIG!! r A>JGU: \\TS IT RI y -n FE[ r \:W () :~·h.'11F~ l( ! THF L-\STLR!. y U\F OF 
\L\S()\ :~TIUT r: ll iL\;i._T_ SUt' [ IH:RIY .\LO'.'-h; '-;/\!Di \') i 1:1u y lil\F. 1.)f· \L\SU~< 

STRU;i S5 l·t-YT ro l ! s 1:-..nLRS\:(.TlO'·l \\Till iliF \i!i·'. I iii iZLY Ui\L: oi: l:Dl:l'\' 
:: [')i_U: 1 -\\U Cl !L i'fll',;t <'iF :n C:\i'·.;1-....,(i 



In Witness Whereof, Grantor has hereunto set Grantor's hand and seal the day and year 
first above wTitten. 

BRE PARC55 O\VNER LLC. 
a Delaware limited liability company 

By: --:::--=-+~· c ,;4:iL---
Name: Glenn a /" 
Title: Managi g Director and Vice President 



............................................... , _____________ ,, ________ ,, ___________________ _ 

·Slate qj'NEW YORK 
Cozmry of NEW YORK ) " 

On the I{)~ day of February in the year 2015 before me. the undersigned. personally appeared 
Glenn Alba, personally known to me or proved to me on the basis of satisfactory evidence to be 
the individual whose name is subscribed to this instrument and acknowledged to me that he/she 
executed the same in his1ber capacity, and that by his/her signature on the instrument. the 
individual. or the person upon behalf of which the individual acted, executed the instrument. 

/?0.._. ~ 
Notary Public 

ROBIN ASSA 
NOTARY PUBUC, State ofNawY($ 

No. 01A5e166610 
. Ouallfled in k:lrlg$ Ctv..!\'!tf 

COftmlsaloo Explras Ms--1tt.2016 

., , .. ·.l ,j 
; 



BOARD of SUPERVISORS 

June 6, 2016 

Mr. W. Steven Standefer 
PSS Hotel Owner LLC 
clo Hilton Worldwide, Inc. 
7930 Jones Branch Drive 
Mclean, VA 22102 

Re: Board of Supervisors Resolution No. 205-16 

Dear Mr. Standefer: 

City Hall 
1 Dr. Carlton B. Goodlett Place, Room 244 
San Francisco 94102-4689 
Tel. No. 554-5184 
Fax No. 554-5163 
TDD/TTY No. 544-5227 

On May 24, 2016, the Board of Supervisors adopted Resolution No. 205-16 (Report of 
Delinquent Real Property Transfer Taxes), which was enacted on June 3, 2016. 

The Board of Supervisors directs the Clerk of the Board to forward the following 
documents to your attention: 

• One copy of Resolution No. 205-16 (File No. 160438) 
• One copy of the report of delinquent real property transfer taxes for the Pare 55 

Hotel, San Francisco 

If you have any questions or require additional information, please contact the Office of 
the Clerk of the Board at (415) 554-5184, or by e-mail: board.of.supervisors@sfgov.org. 

Sincerely, 

Angela Calvillo 
Clerk of the Board 

c. Ed McCaffrey, Office of the Assessor-Recorder; 
Moe Jamil, Office of the City Attorney 



160438 

City and County of San Francisco 

Certified Copy 

Resolution 

City Hall 
I Dr. Carlton B. Goodlett Place 
San Francisco, CA 94102-4689 

[ Report of Delinquent Real Property Transfer Taxes ] 

Sponsors: Tang; Peskin 

Resolution confirming report of delinquent real property transfer tax under Business 
and Tax Regulations Code, Section 1115.1 (c), for Assessor's Parcel Block No. 
0284, Lot No. 01 O (562 Sutter Street) and Block No. 0330, Lot No. 023 (55 Cyril 
Magnin Street), and directing transmission of said report to the Controller and Tax 
Collector for collection and deposit into the General Fund. (Assessor-Recorder) 

5/24/2016 Board of Supervisors -ADOPTED 

Ayes: 11 -Avalos, Breed, Campos, Cohen, Farrell, Kim, Mar, Peskin, Tang, Wiener and 
Yee 

6/3/2016 Mayor-APPROVED 

STATE OF CALIFORNIA 
CITY AND COUNTY OF SAN FRANCISCO 

June 06, 2016 

Date 

CLERK'S CERTIFICATE 

I do hereby certify that the foregoing 
Resolution is a full, true, and correct copy of 
the original thereof on file in this office. 

IN WITNESS WHEREOF, I have hereunto 
set my hand and affixed the offical seal of 
the City and County of San Francisco. 

City and County of San Francisco Pagel Printed at 3:33 pm on 616116 



FILE NO. 160438 RESOLUTION NO. 205-16 

1 [Report of Delinquent Real Property Transfer Taxes] 

2 

3 Resolution confirming report of delinquent real property transfer tax under Business 

4 and Tax Regulations Code, Section 1115.1(c), for Assessor's Parcel Block No. 0284, Lot 

5 No. 010 (562 Sutter Street) and Block No. 0330, Lot No. 023 (55 Cyril Magnin Street), and 

6 directing transmission of said report to the Controller and Tax Collector for collection 

7 and deposit into the General Fund. 

8 

9 · WHEREAS, The Office of the Assessor-Recorder issued demand letters to the owners 

1 O of Assessor's Parcel Block No. 0284, Lot No. 010 (562 Sutter Street) and Block No. 0330, Lot 

11 No. 023 (55 Cyril Magnin Street) for unpaid transfer tax liability, plus penalties and interest, 

12 and per Section 1115(d) of Article 12-C of the Business and Tax Regulations Code, recorded 

13 a Notice of Delinquent Real Property Transfer Taxes, and mailed a copy of the recorded 

14 notice, indicating that the Assessor-Recorder would initiate lien proceedings if the delinquency 

15 was not paid; and 

16 WHEREAS, The Assessor-Recorder has requested that the Board of Supervisors 

17 initiate proceedings to impose a lien under Business and Tax Regulations Code, Section 

18 1115.1 (a) for the total unpaid balance against the real property transferred by Document 

19 2016-K188248, Assessor's Parcel Block No. 0284, Lot No. 010 (562 Sutter Street) and 

20 Document 2016-K188583, Assessor's Parcel Block No. 0330, Lot No. 023 (55 Cyril Magnin 

21 Street), and confirm costs outlined in said Report of Delinquent Real Property Transfer Taxes; 

22 and 

23 WHEREAS, The Board of Supervisors held a hearing on May 24, 2016; now, therefore, 

24 be it 

25 

Supervisors Tang; Peskin 
BOARD OF SUPERVISORS Page 1 



1 RESOLVED, That the Report of Delinquent Real Property Transfer Taxes is hereby 

2 confirmed by the Board; and, be it 

3 FURTHER RESOLVED, That a copy of this resolution and a copy of the Report of 

4 Delinquent Real Property Transfer Taxes confirmed by the Board shall be transmitted to the 

5 Controller and Tax Collector of the City and County, whereupon it shall be the duty of said 

6 officers to add the amount of the delinquent transfer tax, penalties, and interest to the next 

7 regular bill for property taxes levied against the respective parcel of land, and shall be 

8 collected at the same time and in the same manner as ordinary City and County property 

9 taxes are collected, and shall be subject to the same procedure under foreclosure and sale in 

1 O case of delinquency under the laws of the City and County and of the State of California; and, 

11 be it 

12 FURTHER RESOLVED, That all monies received in payment of the transfer tax, 

13 interest and penalties shall be credited to the General Fund, Fund 1G AGF AAA Index Code 

14 995031, Sub-Object 12510. 

15 

16 

17 APPROVED: 

18 

19 

20 

21 

22 

23 

24 

25 

Carmen Chu 
Assessor-Recorder 

Supervisor Tang 
BOARD OF SUPERVISORS Page 2 I 



City and County of San Francisco 

Tails 

Resolution 

City Hall 
1 Dr. Carlton B. Goodlett Place 
San Francisco, CA 94102-4689 

File 1 Number: 160438 Date Passed: May 24, 2016 

Resolution confirming report of delinquent real property transfer tax under Business and Tax 
Regulations Code, Section 1115.1 (c), for Assessor's Parcel Block No. 0284, Lot No. 01 O (562 Sutter 
Street) and Block No. 0330, Lot No. 023 {55 Cyril Magnin Street), and directing transmission of said 
report to the Controller and Tax Collector for collection and deposit into the General Fund. 

May 24, 2016 Board of Supervisors - ADOPTED 

Ayes: 11 -Avalos, Breed, Campos, Cohen, Farrell, Kim, Mar, Peskin, Tang, 
Wiener and Yee 

File No. 160438 I hereby certify that the foregoing 
Resolution was ADOPTED on 5/24/2016 by 
the Board of Supervisors of the City and 
County of San Francisco. 

City and County of San Francisco Page15 

Angela Calvillo 
Clerk of the Board 

Date Approved 

Printed at 11:24 am on 5125116 



SAN FRANCISCO CARMEN CHU 

ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

March 25, 2016 

Angela Calvillo, Clerk of the Board 
Board of Supervisors 
1 Dr. Carlton B. Goodlett Place, Room 244 
San Francisco, CA 94102-4689 

RE: Requesting that the Board of Supervisors Initiate Tax Lien Proceedings under San Francisco 
.Business and Tax Regulations Code section 1115.1 for Delinquent Real Property Transfer Taxes- Pare 

55 Hotel, San Francisco 

Dear Ms. Calvillo: 

The Assessor-Recorder hereby submits the attached report to the City and County of San Francisco 
Board of Supervisors under Section 1115.l(a) of Article 12-C of the San Francisco Business and Tax 
Regulations Code. This matter involves delinquent real property transfer taxes related to the sale of 
the Pare 55 Hotel (55 Cyril Magnin Street, APN 0330-026) in 2015. The amount of delinquent transfer 

--tax, penalti.es and interest totals $5,220,922 (as of April 19, 2016), as further described below. 

On February 19, 2015, a grant deed was recorded as Document 2015-K021395 transferring title of 
the Pare 55 Hotel from BRE Pare 55 Owner LLC to PSS Hotel Owner LLC. The purchase price reported 
on the Preliminary Change of Ownership Report (PCOR) and transfer tax affidavit accompanying the 

. grant deed was $359,440,000, exclusive of non-realty tangible and intangible personal property, and 
transfer tax of $8,986,000 was paid. 

On February 19, 2015, the Assessor-Recorder sent a letter to the new owner, PSS Hotel Owner LLC 
c/o Hilton Worldwide Inc., requesting documentation in support of the declared purchase price, 
including (1) the Purchase and Sale Agreement; (2) Buyer's closing statement; (3) Any other · 
information pertaining to the consideration paid for personal property, FF&E or any other non-realty; 
and (4) a copy of the fully executed ground lease, if applicable. 

On April 28,201S the Assessor-Recorder received documentation from the Paradigm Tax Group, 
representatives of PSS Hotel Owner LLC, including (1) Purchase and Sale Agreement, dated February 
6, 2015; (2) Buyer and Sellers Settlement. Statement, dated February 12, 2015; and {3)" Acquisition 
Price Allocation," prepared by Ryan, LLC. 

Upon review of these materials, the Assessor-Recorder determined that the entire purchase price 
was $525,000,000 and the value of the real estate, exclusive of non-realty, tangible and intangible 

1 Dr. Carlton B. Goodlett Place 
Room 190, San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax: (415) 554-7151 

www.sfassessor.org 



Report to the Board of Supervisors 
Re: Pare 55 Hotel 
March 25, 2016 
Page z of 2 

personal property, was $S00,550,000, or $141,110,000 more than was declared at the time of 
recording. This value differential results in a transfer tax liability of an additional $3,527, 750. 

On December 14, 2015 the Assessor-Recorder issued a demand letter to PSS Hotel Owner LLC for 
the unpaid transfer tax liability, plus penalties and interest per Section 1115 of Article 12-C of the 
City and County of San Francisco Business and Tax Regulations Code. The total amount due was 
$5,079,960 (if paid by December 21, 2015). 

There was no response to this demand letter. On January 19, 2016 the Assessor-Recorder recorded 
a Notice of Delinquent Real Property Transfer Taxes as Document 2016-K188583, which indicated a 
total amount due of $5,150,369 (if paid by February 19, 2016). A copy of the recorded notice was 
sent via email and US Mail to PSS Hotel Owner LLC on January 19, 2016. This notice included a cover 
letter indicating that the Assessor-Recorder would initiate lien proceedings if the delinquency was 
not paid by February 19, 2016. 

On February 23, 2016, the Assessor-~ecorder received a voicemail from Mr. Glenn Alba, the 
managing director of Blackstone (the entity behind the seller, BRE Pare 55 Owner LLC), requesting 
wiring instructions to remit payment. 

On February 24, 2016, the Assessor-Recorder provided Mr. Alba wiring instructions via email. Mr. 
Alba confirmed receipt and indicated the transfer would be made on Friday, February 26 or Monday, 
February 29, 2016. When no payment was received, the Assessor-Recorder inquired as to the status 
of the wire transfer via emails sent to Mr. Alba on February 29, 2016 and March 4, 2016. These 
inquiries were not answered. 

Based on the foregoing, the Assessor-Recorder requests the City and County of San Francisco Board 
of Supervisors initiate proceedings to impose a lien under San Francisco Business and Tax Regulations 
Code section 1115.1 for the total unpaid balance against the real property transferred by Document 
2015-K021395, 55 Cyril Magnin Street (APN 0330-026). 

Sincerely, 

Carmen Chu 
Assessor-Recorder 



CARMEN CHU 
ASSESSOR-RECORDER 

SAN FRANCISCO 
OFFICE OF THE ASSESSOR-RECORDER 

Report to the City and County of San Francisco Board of Supervisors 
Pursuant to San Francisco Business and Tax Regulations Code Section 1115.l(a) 

Pare 55 Hotel, San Francisco 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Pare 55 sale (55 Cyril Magnin Street) recorded on February 19, 2015 as Document Number 2015-
K021395. 

A Notice of Delinquent Real Property Transfer Taxes was recorded on January 19, 2016 as Document 

# 2016-K188583 (attached); the delinquent taxes, penalties and interest total $5,150,369 (as of 
February 19, 2016). 

Pursuant to San Francisco Business and Tax Regulations Code section 1115.1, the Assessor-Recorder 
requests that the Board initiate proceedings to impose a lien for the unpaid tax, together with 
penalties and interest, against the real property described in the attached Notice of Delinquent Real 
Property Transfer Taxes, and summarized below. 

Property Location: 
Property Name: 

Assessor's Parcel Number: 
Document Number: 

Recording Date: 

Delinquency Date: 

Grantee: 

Granter: 

55 Cyril Magnin Street 
Pare 55 Hotel 

0330-026 
2015-K021395 

2/19/2015 

3/21/2015 
PSS Hotel Owner, LLC 
c/o Hilton Worldwide, lnc. 
7930 Jones Branch Drive 
Mclean, VA 22102 

BRE Pare 55 Owner, LLC 
P.O. BOX 396 
Boca Raton, FL 33429 

1 Dr. Carlton B. Goodlett Place 
Room 190, San Francisco, CA 94102-4698 
Tel: (415) 554-5596 Fax; (415) 554-7151 

www.sfassessor.org 
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SAN FRANCISCO CARMEN CHU 
ASSESSOR-RECORDER OFFICE OF THE ASSESSOR-RECORDER 

VIA EMAIL AND US MAIL 

January 19, 2016 

Mr. W. Steven Standefer 
PSS Hotel Owner LLC 
c/o Hilton Worldwide, Inc. 
7930 Jones Branch Drive 
Mclean, VA 22102 

RE: Notice of Delinquent Real Property Transfer Taxes - Pare 55 Hotel, San Francisco 

Dear Mr. Standefer: 

The San Francisco Assessor-Recorder has determined that insufficient transfer tax was paid on the 
Pare SS sale recorded on February 19, 2015 as Document Number 2015-K021395; this tax is 

delinquent. 

As indicated in the attached Notice of Delinquent Real Property Transfer Taxes, recorded on January 
19, 2016, as Document # 2016·K188S83, the delinquent taxes, penalties and interest total 
$5,150,369. Under San Francisco Business and Tax Regulations Code section 1115.11 if the total 
amount due is not paid within 30 days of the recordation date of this notice, this office will initiate 
proceedings at a noticed public hearing before the San Francisco Board of Supervisors to impose a 
lien for the unpaid tax, together with penalties and interest, against the real property described in 
the dellnquency notice. 

Please remit $S,150,369 by February 19, 2016, to my attention at the address listed below. If you 
have any questions or need additional information, I can be reached at 415-554-4806. 

Very truly yours, 

<:~..,. ·f: rj 
"-...-{ .i I 

'\ 1:' "'"'~A t ... ··· ,.,,,/.: 11/)/il 

I. \\ /rl{( ;L[ .·v r l /1 -t/ fl fl 
, I [,[i ~ ;' 'J "I ,; t/ ' t! /,/ 

Douglas Legg jl t ~ 
Deputy Assessor-Recorder 

Office of the Assessor-Recorder 
1 Dr. Carlton B. Goodlett Place, Room 190 
San Francisco, Cf.\ 94102-4698 

CC: Carmen Chu, Assessor-Recorder 
Margaret Tseng, Recording Division Manager 

l Dr (:.ar!to1·1 F-J (~ood:eu P!;.J<:.e 
Roon1 tOO. $;Jn FnJncisco. CA E1.-i10~)·•1b!~H 
Tel:(.:~ 15) 55 1-1-5506 Fax. (-·t 15) .55,.1-l 15·1 

~Y:t.t:t.'!._;ift;.1_£f~g~_;:::2£. 1.~·:1 1.J 



Recording Request by and when 

Recorded return to. 11111111111111111111111111111 llfl 111111 I l 11111 
San Francisco Assessor-Recorder 
Carmen Ch~ Assessor-Recorder 

City and County of San Francisco 

Office of the Assessor-Recorder 

I Dr. Carlton B. Goodlett Place 
City Hall, Room 190 

DOC- ~016-K188583-00 
~cct 23-San Francisco County Recorder 
Tuesday, JAN 19, 2016 08:43:53 
Ttl Pd $0.00 Rcpt ~ 0005297791 

San Francisco, CA 94102 oar/AB/1-6 

NOTICE Of DELINQUENT REAL PROPERYTRANSFERTAXES 
(Filed pursuant to San Francisco Business and Tax Regulations Code Section 1115) 

THIS IS TO. NOTIFY YOU THAT TAX LIEN PROCEEDINGS WILL BE INITIATED IF PAYMENT OF 
OUTSTANDING TAXES, PENALTIES, and INTEREST ARE NOT REMITTED WITHIN 30 DAYS OF THIS NOTICE 

Property Location: 
Property Name: 
Assessor's Parcel Number: 
Document Number: 
Recording Date: 
Delinquency Date: 
Grantee: 

55 Cyril Magnin Street 
Pare SS Hotel 
0330-026 
201S·KD21395 {attached) 
2/19/2015 
3/21/2015 
PSS Hotel Owner, LLC 

The Grantee named herein is liable to the City and County of San Francisco for the total unpaid amount 
as set forth herein: 

Tax Paid at Recordation 

Total Tax Due 

Delinquent Amount 

+ 25% Delinquency Penalty 

+ 10% Delinquency Penalty 

+ Interest 

TOTAL Due if paid by 2/19/2016 

$8,986,100 

.J-~~2-~.~--?_?..Q_ 
$3,527,650 

$881,913 
$352,765 

----~~~~11,42 ~· 
$5,150,369 

The total amount: due includes penalties and interest 1\cld1tional interest will continue to accrue at the 
rate of one rl.01 percent per rnonth as prf:scribed by !aw 

Under S,~n Francisco 3usines5 and T=rx:. ReguL:JtrOt'F, Code Se(tion lllS 1, ;f the (jc,111tee does not rernit the 

tiJL.~i :.H1;ou11t due ·:N·ith1n 3C .::ta··1s of the 1p-cnrdat1;-1n d,1te of ihis notice-.. this office \.\lilt initi('.1tf1 proce 1.?ding:~ 

;rt.:-: n·~)trct~d tH 1 .1nn~ lJr!forr.:- tiH.: 1::.an Fr.]c•c:·:-(O Bt.:i.·1\'(J of SrJ,:·e:r·;1sori:. t,) !r:1post?. a !i~:n t:Jr th~: ',~n~;.:11c.t t.:tl.. 

t::Jr:.>~tht~· ./,,.d.b pf:r:..itf.:~·-·:, .. n"d d'it1:'!1~.:;.t, .igdit"·~t. lhP f{?a! pr"::r.:er·t·/ .~;~;-sc·ib1:;d :r: th1~.· ,_;eifi1q!..H:ln,~ ·~· !':Oti(2 
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RECORDING REQUESTED BY 

CHICAGO TITLE COMPANY 
f w P,.> - -i-o /</~~ /'$(,,,7 

RECORDl.\G REQCESTED BY 
Ai\'D \VHEN RECORDED .\1AIL TO: 

Dentons lJS LLP 
2398 fust C:.imelback Road .. Suite_85_Q 
Phoenix, AZ 85016-9007 
Attention: Meghi.!J! Cot:g 

MAIL TAX BILLS TO: 

Hilton Worl.9.>vide lnc. 
c/o Propertv Tax Department 
7930 J9nes Branch Drive 
McLean, VA 22102 

20159K02139500005 
San Francisco Assessor-Recorder 
Carmen Chu, Assessor-Recorder 
DOC 2015·K021395-00 
Acct 2001-Chicago Title Company Concord 
Thursday, FEB 19, 2015 12:25:06 
Ttl Pd$8,986,03' Nbr-0005103163 
orna1R°Ef1 -5 · 

£3(oc.J::. 033D . 
Uf- C:Jl_.(,,, 1 [Sp11ce /\hove This Linc For Record•;:r's Use! 

GRANT DEED 

The amount of the docum'cntary transfer tax due is $_.J+'i SI t-/ () 0 ~ ~ ~O and 'is 
based on full value of the real property being com·cycd. 

FOR VALUABLE CONSIDERATION. receipt of which is hereby acknowledged, rm .. E 
PA.RC 55 OWNER LLC. a Delaware limited liability company (''Grantor"). does hereby 
GRANT to PSS HOTEL OW~ER LLC. a Delaware limited liability company (''Grantee"), all 
of that certain real property in the County of San frandsco, State or California, as more 
particularly described in Exhibit A attached hereLo and incorporated herein by this reference and 
made a part hereof (the '"Land''), together with all of Grantor's right, title and intere::;t in any and 
all structures and improvements located thereon. and all of Cmntor's right. title and interest in 
and to the rights. bendits, privileges, casements. tc.::nerrn~nts, hcreditamenLs und appurtenances to 
the extent belonging or pertaining.. tli the Lmd or such structures :.md improvements (collecti,·cly. 
the .. Property"). 

THIS CO\-VEY,\NCF IS i'v1:\DE :\~D .·\CCEPTUI S!.ir\JECT I 0 !ii real ,:srntc ta\.c:, 
: .. wJ .t'.;:;cssrncnts for the year :2!.l I:' nnt ;. ,·t jt;lir:qu•:nt cis ,.,r' the dattc her,:t•l' und ,,tll sub-,equent 
:·~Jrs. iii t .;tppiit_·~thlc /tH:i:tg ur .. h1;~ff:(:_1 Jr:.d !.:.~'·'~. ·~r!~n~1:nLd (!.:.\~!1.i~.dli\Jn~.;. \;ii} :..:onJ1ti(.JfE.;. 
r-:"Hrh~ti\\ilS~ ~:u\·:..~r:~1nrs. l!rn1tat1t.~r: . ...;.._ ·1i~d : .. \.t~:. .. ·:n~:n~:-- dt. n ... ·c·.n\L (cvi unn..\:1.~n.!r,,.:d k.·i:r.)t.. .. ;;. Jnd ( .. / ,Jli 
u1 .. lt.tlT:: rh.dt ~, ... u •. dd l"',<.: r~.·t!ct:icJ Jn ;in lc·..:u;·:.~t:.: -~ur· -.··_-. ~1r <!11) 1.•.n ~~-> ph:, ·-11.:l.'il ll1'f~'-:'~HtH1 ,·}f ~ht..' 

;rr'.·~?..:rt~,, J>~ 1 ·{ (h•.~ 1.i.Jh:· t~1~·r~.: 1 ~f 



EXHIBIT A 

LEGAL 

The land is situated in the City of San Francisco. County of San Francisco, State of California. 
and is described as follows: 

PARCEL ONE: 

BEGJN1'irNG AT A POINT ON THE NORTHERLY LINE OF EDDY STREET, DISTANT 
THEREON 43 FEET 9 INCHES EAST£RL Y FROM THE EASTERLY LINE OF MASON 
STREET, RUN1\fNG THENCE EASTERLY ALONG SAID LiNE OF EDDY STREET 25 
FEET, THENCE AT A RIGHT ANGLE NORTHERLY 85 FEET, THENCE AT A RIGHT 
ANGLE WESTERLY 25 FEET, THENCE AT A RIGHT ANGLE SOUTHERLY 85 FEET TO 
THE POINT OF BEG!NNfNG. 

BEJ:.JG A PART OF 50 VAR.\ BLOCK N0.'1171. 

PARCEL TWO: 

BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTHERLY LINE OF ELLIS 
STREET WITH THE EASTERLY LINE Of MASON STREET; RUNNNG THENCE 
EASTERLY AL01';G SAID LINE OF ELLIS STREET 3.5 FEET; THENCE AT A RIGHT 
ANGLE SOUTHERLY 100 rEET: THENCE AT A RlGHT ANGLE 35 FEET TO THE 
EASTERLY LINE OF MASON STREET; THENCE AT A RIGHT ANGLE NORTHERLY 
AND ALONG SAID LINE OF MASON STREET 100 FEET TO THE POINT OF 
BEGINNING. 

BEING A PART OF 50 VAR.A BLOCK NO. 171. 

PARCEL THREE: 

BEGIN:--.JTNG A.TA POINT ON THE SOCTHERl Y LINE OF ELLIS STREET, DISTANT 
THEREON 35 FEET EASTERLY FROM THE EASTERLY LINE OF MASON STREET; 
RUNNING THENCE EASTERLY ALO\IG SAID UNE OF FLUS STREET 51 FEET A!'-ilJ 6 
[:'~CHES; THENCE AT A RlGHT ,.\NGLF SOl./l'I.!ERLY 12U FEET \DEED). JOO FEET 
:V!E-\SLRED: THl~\Ct::. Xf ,.c\ R!CflT \",,CiLE \\'f-S rERL \' 52 E·Tl:-:T 6 !NCH!:cs: rt!E\ICT 
·\ r \ R!CiH r .-\~Kif .I'. "iUIZ 1·: !U< Ly J ~)i) I U:.! ! 0 Tl IE POlN f' OF l3[(j l:\'-:r·<c 

RF.GI>~:-<rNU ,\ r :\POI:\ I!,)\ l'f IL SUL l HER.I y I l~'-IF ur- EL.US s I'!U:l ['DIS!..\\ i' 
!'HFREON 87 Fl·YT c\;-.;L) 6 f~iCJ ITS EASTlRL \' l:RO!l-l ll!E Ei\S'lTRLY ! l\. f:: OF 
\\.\S()\i srn.l·r' LP.!~ .. ;\)'.\() l. '.IC<l'F r.\'.~TFRLY .\] i)\(; S.-\il) f !NF 1.)i· 111.I~ 

· .... ·rRF!:!'~(i!-'f·~l:f' r1n>:CF \r \P~(:.1 1 ~ .. \~<<~! f·''-~()i !'!!}!<! \' :,)IJ}.'L\·I: rrII:''-J('f· ·\t 



A RIGHT ANGLE WESTERLY 50 FEET; THENCE AT A RIGHT ANGLE NORTHERLY 
l 00 FEET TO THE POINT OF BEGINNl:-JG. 

BEING A PART OF 50 VARA BLOCK NO. 171. 

PARCEL FIVE: 

BEGINN[NG AT A POINT ON THE SOUTHERLY LINE OF ELUS STREET, DISTA>IT 
THEREON 137 FEET AND 6 INCHES EASTERLY FROM THE EASTERLY LINE OF 
rv!ASON STREET; RU1'i'NING THE'.'.ICE EASTERLY AND ALOSG SAID LINE OF ELLIS 
STREET 36 FEET AND 6 NC HES; THENCE AT A RJGHT ANGLE SOUTIIERL Y 89 FEET 
AND 6 INCHES; THENCE AT A RIGHT ANGLE WESTERLY 36 FEET AND 6 INCHES; 
THENCE AT A RIGHT ANGLE 89 FEET AND 6 INCHES TO THE POINT OF BEGINNING. 

BEING PART OF 50 VARA BLOCK ;-.JO. 171. 

PARCEL SIX: 

BEG11'.'NING AT A POINT ON THE NORTHERLY LINE OF EDDY STREET, DISTA!':T 
THEREON 68 FEET, 9 INCHES EASTERLY FROM THE EASTERLY LINE OF MASON 
STREET, Rli'NNfNG THENCE EASTERLY ALONG SAID LINE OF EDDY STREET 105 
FEET 3 INCHES TO THE NORTHWESTERLY CORNER OF EDDY STREET AND FIFTH 
STREET, NORTH RUNNlNG THENCE NORTHERLY ALONG FIFTH STREET NORTH 
185 FEET 6 INCHES (DEED), 185.625' MEASURED, TO A POfNT 89 FEET 6 INCHES 
SOUTHERLY FROM THE SOUTHWESTERLY CORNER OF ELLIS STREET AND FIFTH 
STREET NORTH: THENCE AT A RIGHT ANGLE WESTERLY 36 FEET, 6 INCHES: 
THENCE AT A RIGHT ANGLE SOLTHERLY 10 FEET, 61"\l'CHES; THENCE AT A RIGHT 
ANGLE WESTERLY 68 FEET 9 lNCllES; THENCE AT 1\ RIGHT ANGLE SOl:THERL Y 
175 FEFT (DEED), 175.125' MEASURED. TO THE TRUE POJt.;T OF BEGINNING. 

PARCEL SEVEN: 

BEGINNING AT t\ POINT FORMED BY Tiit IN J"ERSECTION OF THE NORTHERLY 
LINE OF EDDY STREET AND THE EASTF.RL y Ll'.'<E OF rvtASON STREET: RLNNT~G 
I HE\;CE E,,\STERLY .'\LO';(; Sr\ID ~~UR llfERLY UNE OF EDDY STREET -U Fl::ET 
:.\'.'m () 1-:~CHES: THF\CE Ar,\ J.~JeiHT AM.II['.'-/< \R !l-lt'RL y ;~5 Fr:f.;T: 11 JE0:CL Ar.\ 
R[GI [ r .\:-iGiL v.T·<r'FRl y .~,) FU~'. r .-\.\' D {) f~·J(_ H FS /'()TH r: l·:,.\...; run. y L [_'-.., [ OF 
\l.\S< ):\ STRl'I· r: I I !E\CT .SUUTI !EH I. y .\LO'.,;c; ':\.'\! l) l . \S lL iZL y Ul\ r-. or: \.L\SU \ 
S rRl:UT 85 H-Ll !O i ! S lNTl.'.F'.Sl:CT!Ci'-2 \Vi rl l r i if '.,c !)I. I! lfi<.L Y ! .!!'ii.: Ul· 1'.DDY 
~.: fl(I ET :\\,I) l"1 n: pi,J!>-1T l.·H: !~f'..'(d\i~r·~·.;( i 

\-.... ~_··~.~·!?;· ~\, .. ' .. 'i\ 1 J_~t·;, ~ .. ~,:··'·-·~, r;·., Jj 



In Witness Whereof, Gramor has hereunto set Granto(s hand and seal the day and year 
first above wTitten. · 

BRE PARC 55 O\VNER LLC, 
a Delaware limited liability company 

By -~kiL- __ 
Name: Glenn~· 
Title: Managi g Director and Vice President 



.S'tute q{NEW YORK 
Cowuy of NEW YORK ) is 

On the IO~ day of February in the year 2015 before me. the undersigned. personally appeared 
Glenn Alba, personally known to me or proved to me on the basis of satisfactory evidence to be 
the individual whose name is subscribed to this instrument and acknowledged to me that he/she 
executed the same in his/her capacity, and that by his/her signature on the instrument. the 
individual. or the person upon behalf of which the individual acted. executed the instrument. 

??0__. ~ 
Notary Public 

. '; -
,\ •', ··~'-.' .: ')': . •I 

; 
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Carroll, John (BOS)

From: Carroll, John (BOS)
Sent: Tuesday, June 07, 2016 11:58 AM
To: steve.standefer@hilton.com; Alba@Blackstone.com
Cc: Mccaffrey, Edward (ASR); Jamil, Moe (CAT); Calvillo, Angela (BOS); Somera, Alisa (BOS); 

BOS Legislation,  (BOS)
Subject: City and County of San Francisco Board of Supervisors Resolution No. 205-16 - Report of 

Delinquent Real Property Transfer Taxes
Attachments: COB Ltr - Standefer - 060616.pdf

Categories: 160438

Good morning, Mr. Standefer, 

 

Please find the attached copy of City and County of San Francisco Board of Supervisors Resolution No. 205-16, 

accompanied by a cover letter from the Clerk of the Board, and a copy of a report of delinquent real property transfer 

taxes from the Assessor-Recorder for the Parc 55 Hotel, San Francisco. The resolution was enacted on June 3, 2016. 

 

This office has requested recordation of the resolution and report, on file with the Assessor-Recorder in document 

number 2016K270354. 

 

I will send a certified copy of the resolution and report to you in the post, as well. 

 

Regards, 

 

John Carroll 

Legislative Clerk 

Board of Supervisors 

San Francisco City Hall, Room 244 

San Francisco, CA  94102 

(415)554-4445 - Direct | (415)554-5163 - Fax 

john.carroll@sfgov.org | bos.legislation@sfgov.org 

 

  Click here to complete a Board of Supervisors Customer Service Satisfaction form. 

 
The Legislative Research Center provides 24-hour access to Board of Supervisors legislation and archived matters since August 1998. 

 
Disclosures: Personal information that is provided in communications to the Board of Supervisors is subject to disclosure under the California Public Records Act and 

the San Francisco Sunshine Ordinance. Personal information provided will not be redacted.  Members of the public are not required to provide personal identifying 

information when they communicate with the Board of Supervisors and its committees. All written or oral communications that members of the public submit to the 

Clerk's Office regarding pending legislation or hearings will be made available to all members of the public for inspection and copying. The Clerk's Office does not 

redact any information from these submissions. This means that personal information—including names, phone numbers, addresses and similar information that a 

member of the public elects to submit to the Board and its committees—may appear on the Board of Supervisors website or in other public documents that members 

of the public may inspect or copy. 
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