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FILE NO. 161128 | RESOLUTIOLI. .{0.

[Issuance of Bonds - California Statewide Communities Development Authority - Hebrew |
Home for Aged Disabled, dba Jewish Home of San Francisco - Not to Exceed $150,000,000]
Resolution approving in accordance with Internal Revenue Code, Section 147(f}, the
|ssuance of revenue bonds by the California Statewide Communities Development
Authorlty in an aggregate prlncmal amount not to exceed $1 50 000,000 to finance the
cost of the acquisition, construction, renovatlon, equipping, and furnishing of facnlltes
owned and managed by the Hebrew Home for Aged Disabled, dba Jewish Home of San -
F.rancisco, a California nonprofit public benefit corporation, in connection with the

provision of senior residential and care services.

- WHEREAS, The California Statewide Communities Development Authbrity (the-
“Authority”) is authorized pursuant to the provisions of the Joint Exercise of Powers Act,
comprising Articles 1, 2, 3 and 4 of Chapter 5 of Division 7 of Title 1 (commencing with
Section 6500) of the Government Code of the State of California, and an Amended and
Restated Joint Exercise of Powers Agreement, among the Authority and certain local

agencies, including the Clty, as amended from time to time (as so amended, the

“‘Agreement”), to issue revenue bonds and other forms of mdebtedness to assist nonprofit

corporations to obtain tax-exempt financing for certain projects and purposes; and
WHEREAS, The City and County of San Francisco (the “City”) is a member of the
Authority; and
WHEREAS, The Hebrew Home for Aged Disabled, dba Jewish Home of San
Francisco, a California nonprofit public benefit corporation (the “Borrdwer”), and an |
organization described in Internal Revenue Code Sectien 501(c)(3) (“Code™), has requested
that the Authority issue revenue bonds in an aggregate issue price not to exceed

$150,000,000 (the “Bonds”) and loan the proceeds of the Bonds to the Borrower (the “Loan”) |

Snpervisor Avalos
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to: (i) financev the costs of or reimbursement for the acquisition, construction, renovation,
equipping and furnishing of facilities owned and'managed by the Borrower that provide senior
residential and care services and (ii) pay certain expenses incurred in connection with the
issuance of the Bonds (collectively, the “Project”); and ' '

WHEREAS, The Project, located at 302 Silver Avenue and at 1 Avalon Avenue, is
located within the territorial limits of the City; and ‘

\-/VHEREAS, The issuance of the Bonds shall be subject to the approval of and
execution by the Authority of all financing documents relating thereto to which the Authority is
a party; and | .

WHE'REAS, Interest on the Bonds may qualify for tax exemption under Section 103 of‘ ’
the Internal Revenue Code of 1986, as amended (the “Code”) only if the Bonds are approved
by an “applicable elected representative” of the City in accordance with Section 147(f) of the
Code; and | | 4

| WHEREAS, The Board of Supervisors of the City (the “Board”) is the elected legislative
body of the. City and is therefore an “applicable elected representative” required to approve |
the Bonds within the meéning of Code Section 147(f); and

WHEREAS, The Authority has requested the Board to approve the issuance of the
Bonds by the Authority for the purposes of financing the Project in order to satisfy the public
approval requirements of Code Section 147(f) and the requirements of Section 9 of the
Agreement; and ' |

WHEREAS, Thé Authority is also requesting that the Board approve the issuance of
any refunding bonds hereafter issued by the Authority for the purnose of refinancing the i
Bonds which financed the Project (the "Refunding Bonds®), but only in such cases where

federal tax laws would not require additional consideration or approval by the Board;.and
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WHEREAS, On September 27, 2016, the City caused a notice to appear in the San
Francisco Examiner, which is a newspaper of geheral» circulation in the City, stating that a
public hearing with respect to the fss‘uance of the Bonds would be held by the Office of Public
Finance on October 11, 2616; and |

WHEREAS, Th'evOfﬁce. of Public Finance held fhe public hearing described above on

October 11, 2016, and an opportunity was provided for persons to comment on the issuance

tand sale of the Bonds and the plan of financing of the Project; and

WHEREAS, The Bonds will be limited obligations of theAu"ch'ority, payable solely from
and secured solely by amounts received from or on behalf of the Borrower, and will not
constitute an indebtedness or obligation, or a pledge of the faith and credit of, the City or the
Authbrity, and N | |

WHEREAS, It is intended that this resolution shall constitute the approval of the
issuance of ';the Bonds required by Code Section 147(f) and the approval of the Project
required by Section 9 of the Agreement; and '

WHEREAS, The Director of Public Finance (the “Director”) recommends appréval of
the issuance of the Bonds pursuant to Chapter 43, Article 9, Section 5 of the Administrative
Code; now, fherefore, bé it | '

RESOLVED, That this Board hereby finds and declares the above recitals are true and
correct; and, be it

FURTHER RESOLVED, That this Board here.by approvés the issuance of the Bonds
by the Authority for the purpose of financing the Project; and, be it ’

| FURTHER RESOLVED, That it is the purpose and intent of this Board that this
Resolution constitute approval of the issuance of the Bonds by the Authority and of the

financing. of the Project, as the applicable elected representative of the governmental unit
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having jurisdiction over the area in which the Project is located, for purposes of and in
accordahce with (a) Code Section 147(f) and (b) Section 9 of the Agreement; and, be it

FURTHER RESOLVED, That the approval by the City of the issuance 61‘ the Bonds by
the Authority is neither an approvél of the underlying credit of the Borrower or of the proposed
Project nor an approval of the financial structure of the Bonds; and neither the City, nor any
department there_of, shall have any responsibility or liability whatsoever with fespect to the
Bonds or the Project; and, be it |

FURTHER RESOLVED, That the Bonds shall n_ot constitute a debt or obligation in any
respect of the City, and the payment of the principal, prepayment premium, if any, and interest
on the Bonds shall be solelyvthe responsibility of the Borrower; and, be it |

FURTHER RESOLVED, That the adoption of this Resolution shall not obligate the City .
or'any d'epartment of the City to (i) provide fjnancing to the Borrower for the repayment of the
Loan or fo issue the Bonds fbr purposes of suéh financing; ‘(ii) maké any .contribution or
advance any funds to the Authority; or (i) approve any application or request for, or take any
other action in connection with, any environmental, General Plan, _zoning or any other permit
or other regulatory action‘s‘ought in connection with the Pfoject; and, be it

FURTHER RESOLVED, That the Controller and the Director and any other proper
officers of the City are hereby authorized and directed to execute such other agreements,
documents and certificates, and to perform such other acts as may be nécessary or> advisable

to effect the purpbses of this Resolution, and, be it
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FURTHER RESOLVED, That this Resolution shall take effect immediately upon its

adoption.

APPROVED AS TO FORM:

DENNIS §. HERR
CITY ATIJIORN \

By:

AN
Mark D JBlgke V-
Deputy City Attorney
n:\financ\as2016\1300182\01143468.doc
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CITY AND COUNTY OF SAN FRANCISCO . )
OFFICE OF THE CONTROLLER ' Ben Rosenfield
Controller

Todd Rydstrom
Deputy Controller

Nadia Sesay
Director
Office of Public Finance

October 17,2016

Supervisor John Avalos

City Hall, Room 244

City and County of San Francisco Board of SuperVIsors
1 Dr. Carlton B. Goodlett Place

San Francisco CA 94102

Dear Supetrvisor Avalos:

Thank you for agreeing to introduce the Board of Supervisors resolution approving, for the
purposes of the Internal Revenue Code, the issuance of revenue obligations (the “Bonds”) by
the California Statewide Communities Development Authority (the “Authority”) on. behalf of
Jewish Home of San Francisco, a California nonprofit public benefit corporation (the

“Borrower”), to finance and/or refinance facilities owned by the Borrower as summarized
below. | respectfully request introduction of the resolutlon at the meeting of the Board of
Supervisors on Tuesday, October 18, 2016.

Pursuant to the Tax Equity and Fiscal Responsibility Act (TEFRA), to facilitate the tax exemption
of interest on the Bonds the City is required to conduct a public hearing and to approve the
financing by the Authority. The Office of Public Finance held such hearing on Tuesday, October
11, 2016, notice of which was published in the San Francisco Examiner on September 27, 2016.
No comments were heard or received from the TEFRA public hearing. The action by the Board
acknowledges that the hearing was duly held and that the financing is proceeding.

The Bonds will be issued in an aggregate principal amount not to exceed $150 million. | have
performed a limited due diligence review of information pertaining to the project and proposed
financing that | have summarized below.

The Borrower ~

lewish Home of San Francisco traces its roots to 1871, when the Pacific Hebrew Orphan Asylum
and Home society was incorporated “to found and maintain an asylum for orphan children” and
“to establish and support a Home for aged and infirm Israelites.” Over the years it has evolved
and expanded to provide modern state-of-the-art facilities and medical clinics, and a geriatric
" research center to provide high standards for quality care and services for its residents. Its
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mission is to become a regional resource as an integral parf of a continuum of care throughout
the Bay Area that provides senior adults with a variety of life enriching programsland services
that are accessible, promote individual dignity, encourage independen_cé, connect them to their
community, and reflect the social, cultural, and spiritual values of Jewish tradition.

The Project '

The proceeds from the sale of the Bonds will be loaned to the Borrower for the following
purposes: (i) finance the costs of or reimbursement for the acquisition, construction,
renovation, equipping and furnishing of facilities owned and managed by the Borrower that
provide senior residential and care services and (ii) pay certain expenses incurred in connection
with the issuance of the Bonds (collectively, the “Project”).

Financing Informatlon

Assuming all required approvals are obtained, the Authority expects to issue the Bonds in an
amount not to exceed $150 million. Bond Counsel on the transaction is Orrick, Herrington, and
Sutcliffe LLP.

Public Approval Process ' A

The City and County of San Francisco is a participating member of the Authority, a joint powers
authority. The Authority is authorized to issue bonds, notes, certificates of participation, or
other forms of indebtedness, including refunding previously issued debt. As noted above,
federal tax law requires that the governing body of the jurisdiction in which the project is
located approve the financing and the project after providing the opportunity for a duly-noticed
public hearing before the Bonds may be issued on a tax-exempt basis.

Your assistance with this matter is greatly appreciated. Please contact me at (415) 554-4862, if
you any questions or require addmonal mformatlon Thank you.

Sincerely, ' ;

Vishal Trivedi
. Bond Analyst
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SAN FRANCISCO EXAMINER

835 MARKET ST, SAN FRANCISCO, CA 94103
Telephone (415) 314-1835 / Fax (510) 743-4178

ANGIE GARDNER

ORRICK, HERRINGTON & SUTCLIFFE LLP
1120 NW COUCH STREET SUITE 200
PORTLAND, OR - 97209

PROOF OF PUBLICATION

(20155 C.C.P)

State of California

County of SAN FRANCISCO  )ss

Notice Type: HRG - NOTICE OF HEARING

Ad Description:
CITY AND COUNTY OF SAN FRANCISCO

| am a citizen of the United States and a resident of the State of Califomia; { am

over the age of eighteen years, and not a party to or interested in the above

entitled matter. | am the principal clerk of the printer and publisher of the SAN

FRANCISCO EXAMINER, a newspaper published in the English fanguage in
the city of SAN FRANCISCO, county of SAN FRANCISCO, and adjudged a
newspaper of general circulation as defined by the laws of the State of
California by the Superior Court of the County of SAN FRANCISCO, State of

Califomnia, under date 10/18/1951, Case No., 410667, That the notice, of which

the annexed is a printed copy, has been published In each regular and entire
issue of said newspaper and not in any supplement thereof on the following

dates, to-wit:

09/27/2016

Executed on: 08/27/2016
At Los Angeles, California

| certify (or declare) under penalty of perjury that the foregoing
correct.

is true and

- Saction 147(

/by

Siéﬁature

o

I
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CITY AND COUNTY OF
SAN FRANCISCO
NOTICE OF PUBLIC
HEARING PURSUANT TO
SECTION 147(f) OF THE
INTERANAL REVENUE
CODE OF 1986, AS
AMENDED, FOR THE
FINANCING OF CERTAIN
FACILITIES FROM THE
SALE OF TAX-EXEMPT
OBLIGATIONS

NOTICE JS HEREBY GIVEN
that on Orctober 11, 2016, a
public hearing as raquired by
3 of the intemal
Revanue Code of 1985, as
amended (the *Code"}, will
be held with respect to the
roposed Issuancs by the
alifomia Stalawida
Communities Davelopment
Authodty {the "Authority’} of
Its Aavenue Bonds (Jewish
Home of San Francisco) (the
"Bonds’} In one or more
serles In an aggregate Issue
prica  not o excead
$150,000,000 for the benafil
of the Hebrew Homa for
Aged Disabled, dba Jawish
Home of San Francisco, a
nonprofit  public  benefit
corporation duly organized
and validly existing under the
laws of the Stats of Califor-
nia {the "Borrower”) and is
exempt from tax under
Saction S01{c){3} of tha
Intamal Revenue Cods of
1986 as amended {the
“Code"). Procesds from the
sule of the Bonds wili- be
used to finance the acquisi-
tion, construction, renova-
tion, equipping and fumish-
Ing of facilities owried and
operated by tha Borrower, in
connection with the provision
of senlor residential.-and care
semvices (the *Project’). The
Projact Is Jocated in the City
and Counly of San Fran-
clsco, at 302 Sliver Avenue,
San Francisco, CA 94112
and 1 Avalon Avanue, Sen
Francisco, CA 84112,

The hearing will commence
at 2:00 p.m. on Octobar 11,
2016, or as soon lhersafter
as the matier can be heard,
and will be held at Clty and
County of San Frandseo,
Controller's Qffice of Public
Flnance, Room 336, 1 Dr.
Cariton B. Goodlett Placs,
San Frandsco,
94102, at which time any
person may be heard.

The Bonds shall be payable
solely Irom certaln revenuas
duly " pledged tharsfor and
generally rapresenting
amounts pald by the
Borrower. Neither the full
faith and credit nor the taxing
powsr, [t any, of the City and
County of San Franclsco {the

Callfornia

“Clty’}, tha Autharity and its
members, the Stals of
Califomla (the *Slats} or any
other polliical corporation,
subdivision or agency of the
State is pledged 1o the
payment of tha principal of,
pramium, If any, or interest
on the Bonds, nor shall the
City, the Authority and its
members, the State, or any
other political corporation,
subdivislon or agency of the
Siala be liable or cblipated to
pay the principal of,
pramium, if any, or intsrest
on tha Bonds.

The public hearing Is being
conducted to comply with the
publis approval requirements
of Section 147(f) of the
Coda.

Thesa wishing to commant
on the proposed financing of
the Project may appesf In
person at the public hearing
or submit written commenis,
which must be raceived by
the Clerk of the Board of
Supervisors st the Clty and
County of San Francisco, 1
Dr. Cafton B. Goodiett
Place, San  Franclsco,
Callfornia 94102, at or prior
to ths hearing on October
11, 2016, The members of
the Board of Suparvisors will
consider the  Information
obtalned at the public
hearing and take appropriata
action that It may deem
warrantsd.

DATED this 27th day of
September, 2016.

City and County of San
Francisco '
927h6
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Introduction Form

By a Member of the Board of Supervisors or the Mayor

I hereby submit the following item for introduction (select only one):

1. For reference to Committee.
An ordinance, resolution, motion, or charter amendment.
2. Request for next printed agenda without reference to Committee.

3. Request for hearing on a subject matter at Committee.

spte

[AtERY

02718 it 9:46

Time stamp
or meeting date

v
851

4. Request for letter beginning "Supervisor|

inquires"

5. City Attorney request. ' .
6. Call File No. from Committee.

7. Budget Analyst request (attach written motion).

8. Substitute Legislation File No. |

9. Request for Closed Session (attach written motion).

~ 10. Board to Sit as A Committee of the Whole.

O oOoooOooo0ogd oo

11. Question(s) submitted for Mayoral Appearance before the BOS on

Please check the appropriate boxes. The proposed legislation should be forwarded to the following:
[1 Small Business Commission [l Youth Commission [0 Ethics Commission

-0 Planning Commission [1 Building Inspection Commission

Note: For the Imperative Agenda (a resolution not on the printed agenda), use a Imperative .

Sponsor(s):

Supervisor Jobn Avalos _

Subject:

public benefit corporation - Not to Exceed $150,000,000

Issuance of Bonds - Hebrew Home for Aged Disabled, dba Jewish Home of San Francisco, a California nonprofit

The text'is listed below or attached:

Resolution approving in accordance with Internal Revenue Code Section 147(f) the issuance of revenue bonds by the
California Statewide Communities Development Authority in an aggregate principal amount not to exceed
$150,000,000 to finance the cost of the acquisition, construction, renovation, equipping and furnishing of facilities
owned and managed by the Hebrew Home for Aged Disabled, dba Jewish Home of San Francisco, a California
nonprofit public benefit corporation, in connection with the provision of senior residential and care services.
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Signature of Sponsoring Supervisor: %M

- or Clerk's Use Only: | U
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