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llFILE NO. 

I 

161128 RESOLUTI01.,, .40. 

[Issuance ·of Bonds - California Statewide Communities Development Authority - Hebrew ii Home for Aged Disabled, dba Jewish Home of San Francisco- Not to .Exceed $150,000,000] 

I 
'Resolution app.roving in accordance with Internal Revenue Code, Section 147(f), the 

I issuance of revenue bonds by the Caiifornia Statewide Communities Development 
[, .. ,: .' ' l '', ..... 

1 Autho~ity'i~·an agg~~gate principal amount not to exceed $150,000,000 to finance the 

' .. · ,, , ·' 
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I . 
1 to: (i) finance the costs of or reimbursement for the acquisition, construction, renovation, 

equipping and furnishing of facilities owned and managed by the Borrower that provide senior 
I 

I residential and care services and (ii) pay certain expenses incurred in connection with the 

I issuance of the Bonds (collectively, the "Project"); and · 

I WHEREAS, The Project, located at 302 Silver Avenue and at 1 Avalon Avenue, is 
I 
I I located within the territorial limits of the City; and 

11 WHEREAS, The issuance of the Bonds shall be subject to the approval of and 

1 
'execution by the Authority of all financing documents relating thereto to which the Authority is 

J1a party; and . j 

11 WHEREAS, Interest on the Bonds may qualify for tax exemption under Section 103 of J 

11 · . I 
\!the Internal Revenue Code of 1986, .as amended (the "Code") only if the Bonds are approved 1· 

I I by an "appl~cable elected representative" of the City in accordance with Section 147(f) of the I 

1 j Code; and · . · · 

1

1 

I 1 WHEREAS, The Board o! Supervisors of the City (the "Board") is the ~lected legislative 

11 body of the. City and is therefore an "applicable elected representative" required to approve · 1 

'1'Jthe Bonds within the meaning of Code Section 147(f); and · 
I . 

•I . 
11 WHEREAS, The Authority has requested the Board to approve the issuance of the 

I 1 Bonds by the Authority for the purposes of financing the Project in order to satisfy the public 

Ji approval requirements of Code Section 147(f) and the requirements of Section 9 of the· 

! Agreement; and 
l 

I 1 WHEREAS, The Authority is also requesting that the Board approve the issuance of 

! Jany refunding bonds hereafter issued by the Authority for the purpose of refinancing the · 

l Bonds which financed the Project (the "Refunding Bonds"), but only in such cases where 
I . . 

1 
I federal tax laws would not require additional consideration or' approval by the Board;. and 

II . . 
•I . 
11 

11 
ii 
'I 
it 
!! I! Supervisor Avalos 
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1 . j WHEREAS, On September 21: 2016, the City caused a notice to appear in the San 

2 1 ! Francisco Examiner, which is a newspaper of general circ.ulation in the City, stating that a 

3 l public hearing with respect to the issuance of the Bonds would be held by the Office of Public 

4 Finance on October 11, 2016; and . 

5 WHEREAS, The Office. of Public Finance held the public hearing described above on 

6 October 11, 2016, and an opportunity was provided for persons to comment on the issuance 

7 

8 
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10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

I and sale of the Bonds and the plan of financing of the Project; and 

I WHEREAS, The Bonds will be limited obligations of the Authority, payable solely from 
i . l 1 and secured solely by amounts. received from or on behalf of the Borrower, and will not 

11 constitute an in~ebt~dness o~ obligation, or a pledge of the faith and credit of, the City or the 
,, . 

!!Authority, and 

J 1 WHEREAS, It is intended that this resolution shall constitute the approval of the 

\ issuance of the Bonds required by Code Section 147(f) and the approval of the Project 

11 required by Section 9 of the Agreement; and 
I . 

II WHEREAS, The Director of Public Finance (the "Director") recommends approval of 

l 1the issuance of the Bonds pursuant to Chapter 43, Article 9, Section 5 of the Administrative 
II . · · · 
I Code; now, therefore, be it . . . 

I RESOLVED, That this Board hereby finds and declares the above recitals are true and 

JI correct; and, be it . · . · · . 

IJ FURTHER RESOLVED, That this Board hereby approves the issuance of the Bonds 

[ j by the Authority for the purpose of financing the Project; and, be it . 

j
1 

. FURTHER RESOLVED, That it is the purpose and intent of this Board that this 

23 I Resolution constitute approval of the issuance of the Bonds by the Authority and of the 

~: · 11 financing. of th.; Project, as the applicable elected representative of the governmental u n tt 

,, 
Ii 
jl 

Ji 
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I having jurisdiction over the area in which the Project is located, for purposes of and in 

' accordance with (a) Code Section 147(f) and (b) Section 9 of the Agreement; and, be it 

I FURTHER RESOLVED, That the approval by the City of the issuance of the Bonds by 

'jthe Authority is neither an approv~I of the underlying credit of the Borrower or. of the proposed 

I Project nor an approval of the financial structure of the Boods; and neither the qity, nor any 

I department thereof, shall have any responsibility or liability whatso~ver with respect to the 
I . . 

11 Bonds or the Project; and, be it · . 

'\ FURTHER RESOLVED, That the Bonds shall not constitute a debt or obligation in any 

respect of the City, and the payment of the principal, prepayment premium, if any, and interest 

j on the Bonds shaU be solely .the responsibility of the Borrower; and, be it 

/I FURTHER RESOLVED, Thatthe adoption of this Resolution shall not obligate the City 

I
I . 

. I or any department of the City to (i) provide financing to the Borrower for the repayment of the 
'1 • 

I! Loan or to issue the Bonds for purposes of ~u~h financing; (ii) make aoy contribution or 

\I advance any funds to the Authority;· or (iii) approve any application or request for, or take any 
!I 
II other action in connection with, any environmental, General Plan, zoning or any other permit 

11 or other regulatory action sought in connection with the P~oject; a~d, be it . 
ti 

I
! FURTHER RESOLVED, That the Controller and the Director and any othe.r proper 
I . 
\\officers of the City are hereby authorized and directed to execute such other agreements, 

1 
! documents and certificates, and to perform. such other acts as may be necessary or advisable 

jlto effect the purp~ses of this Resolution, and, be it 

II 
I· 
ii 
II 
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1 FURTHER RESOLVED, That this Resolution shall take eff~ct immediately upon its '. 

2 adoption. 
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CITY AND COUNTY OF SAN FRANCISCO 

OFFICE OF THE CONTROLLER 

October 17, 2016 

Supervisor John Avalos 
City Hall, Room 244 . 
City and County of San Francisco Board of Supervisors 
1 Dr. Carlton B. Goodlett Place 
Sari Francisco CA 94102 

Dear Supervisor Avalos: 

Ben Rosenfield 
Controller 

Todd Rydstrom 
Deputy Controller 

Nadia Sesay 
Director 

Office of Public Finance 

Thank you for agreeing to introduce the Board of Supervisors resolution approving, for the 
purposes of the Internal Revenue Code, the issuance of revenue obligations (the "Bonds'') by 
the ·California Statewide Communities Development Authority (the "Authority'') on. behalf of 
Jewish Home of San Francisco, a California nonprofit public benefit corporation (the· 
"Borrower'), to finance and/or refinance facilities owned by the Borrower as summarized 
below. I respectfully request introduction of the resolution' at the meeting. of the Board of 

Supervisors on Tuesday, October 18, 2016. 

Pursuant to the Tax Equity and Fiscal Responsibility Act (TEFRA), to facilitate the tax exemption 
of interest on the Bonds the City is required to conduct a public hearing and to approve the 
finandng by the Authority. The Office of Public Finance held such hearing on Tuesday, October 
11, 20l6, notice of which was published in the San Francisco Examiner on September 27, 2016. 
No comments were heard or received from the TEFRA public hearing. The action by the Board 
acknowledges that the hearing was duly !ield and that the financing is proceeding. 

The Bonds will be issued in an aggregate. principal amount not to exceed $150 million. I have 
performed a limited due diligence review of information pertaining to the project and proposed 
financing that I have summarized below. 

The Borrower 
Jewish Home of San Francisco traces its roots to 1871, when the Pacific Hebrew Orphan Asylum 
and Home society was incorporated "to found and maintain an asylum for orphan children" and 
"to establish and support a Home for aged and infirm Israelites." Over the years it has evolved 
and expanded to provide modern state-of-the-art facilities and medical clinics, and a geriatric 
research center to provide high standards for quality care and services for its residents. Its 
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mission is to become a r~gional resource as an intt:gral part of a continuum of 'care throughout 
the Bay Area that provides senior adults with a variety of life enriching programs and services 
that are accessible, promote indMdual dignity, encourage independen~e, connect them to their 
community, and reflect the social, cultural, and spiritual values of Jewish tradition. 

The Project . . 
The proceeds from the sale of the Bonds will be loaned to the Borrower for the following 
purposes: (i) finance the costs of or reimbursement for the acquisition, constructfon, 
renovation, equipping and furnishing of facilities owned and managed by the Borrower that 
provide senior re.sidential and care services and (ii) pay certain expenses incurred in connection 
witb the issuance of the Bon9s (collectively, the "Project"). 

Financing Information 
Assuming all required approvals a.re obtained, the Authority expects to issue the Bonds in an 
amount not to exceed $150 million. Bond Counsel on the transaction is Orrick, Herrington, and 
Sutcliffe LLP. 

Public Approval Process 
The City and County of San Francisco is a participating member of the Authority, a joint powers 
authority. The Authority is authorized to issue bonds, notes, certificates of participation, or 
other forms of indebtedness, including refunding previously issued debt. As noted above, 
federal tax. law requires that the governing body of the jurisdiction in which the project is 
located approve the financing and the project after providing the opportunity for a duly-noticed 
public hearing before the Bonds may be issue~ on a tax-exempt basis. 

Your assistance with this matter is greatly appreciated. Please contact me at (415) 554-4862, if 
you any questions or require additional information. Thank you. 

Sincerely, 

Vishal Trivedi 
Bond Analyst 
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SAN FRANCISCO EXAMINER 

835 MARK.ET ST, SAN FRANCISCO, CA 94103 
Telephone (415) 314-1835 I Fax (510) 743-4178 

ANGIE GARDNER 

ORRICK, HERRINGTON & SUTCLIFFE LLP 

1120 NW COUCH STREET SUITE 200 

PORTLAND, OR - 97209 

PROOF OF PUBLICATION 

(2015.5 C.C.P.} 

State of California } 
County of SAN FRANCISCO } ss 

Notice Type: HAG - NOTICE OF HEARING 

Ad Description: 

CITY AND COUNTY OF SAN FRANCISCO 

I am a citizen of the United States and a resident of the State of California; I am 
over the age of eighteen years, and not a party to or Interested in the above 
entitled matter. I am the principal clerk of the printer and publisher of the SAN · 
FRANCISCO EXAMINER, a newspaper published in the English language in 
the city of SAN FRANCISCO, county of SAN FRANCISCO, and adjudged a 
newspaper of general circulation as defined by the laws of the State of 
California by the Superior Court of the County of SAN FRANCISCO, State of 
California, under date 10/18/1951, Case No. 410667. That the notice, of which 
the annexed is a printed copy, has been published In each regular and entire 
issue of said newspaper and not in any supplement thereof on the following 
dates, to-wit: 

09/27/2016 

Executed on: 09/27/2016 
At Los Angeles, California 

I certify (or declare} under penalty of perjuiy that the foregoing is true and 
correct. 

I lllllll llll lllll lllll lllll lllll lllll lllll lllll lllll lllll lllll lllll llll llll 
* A 0 0 0 0 0 4 2 3 0 1 0 2 * 
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CITY ANO COUNTY OF 
SAN FRANCISCO 

NOTICE OF PUBLIC 
HEARING PURSUANT TO 
SECTION 147(1) OF THE 

INTERNAL REVENUE 
CODE OF 1986, AS 

AMENDED, FOR THE 

Flli'mfil7~%g~R{~~N 
SALE OFT AX·EXEMl'T 

OBLIGATIONS 

NOTICE IS HEREBY GIVEN 
that on October 11, 2016, a 
public hearing as required by 

· Section 147(t) of Iha lnlarnal 
Revenue Coda of 1986, as 
amended (the "Code"), v.ill 
be held with respect to Iha 

~~fr~~~ lssuancas1~~ .. ~: 
ComrnunlUas Davalopm.ant 
Authority (the "Aulhorily") of 
Its Revenue Bonds (Jev.ish 
Horne of San Francisco) (Iha 
'Bonds') In one or more 
aeries In an aggregate Issue 
price not to exceed 
$150,000,000 for the benefit 
of the Hebrew Horne for 
Aged Disabled, dba Jewish 
Homa of San Francisco, a 
nonprofit public benefil 
col)loration duly organized 
and validly existing under lhe 
laws of the state of Califor­
nia (Iha 'Borrower') and Is 
axarnpl from tax under 
Section 501 (c)(3) of Iha 
Internal Revenue Code of 
1986 as amended {lhe 
'Code'). Proceeds from Iha 
sale ol Iha Bonds v.ill · be 
used to finance Iha acqulsi· 
tlon, construction, renova­
Uon, equipping and furnish­
ing of facilities owned and 
operated by Iha Borrower, in 
connection wilh the proVislon 
ol sanlor residenttaJ.and care 
services (the 'Project"). The 
Project Is localed ln lhe City 
and County of San Fran· 
clsco, at 302 Sliver Avenue, 
San Francisco, CA 94112 
and 1 Avalon Avenue, San 
Francisco, CA 94112. 

The hearing v.ill commence 
al 2:00 p.m. on October 11, 
2016, or as soon lheraaher 
as the matter can be heard, 
and will be held at City and 
County of Sen Francisco, 
Conlrollefs Olfice of Public 
Finance, Room 336, 1 Dr. 
Cartlon B. Goodlett Place, 
San Francisco, California 
94102. al which lime any 
parson may be heard. 

The Bonds shall be payable 
solely from certain revenues 
duly pledged tharefor end 
generillly representing 
amounts paid by the 
Borrower. Neither the full 
fallh and credit nor Iha trucing 
power, If any, of lhe City and 
County of San Francisco (lhe 

This space for nllrig stanlp only 

'City"), the Aulhoritv end Its 
members, the Stale of 
Calllomla \Iha 'Slala') or any 
olhar pol Ucal corporation, 
subdivision or agency of Iha 
State Is pledged to the 
payment of Iha principal ol, 
premium, If any, or Interest 
on Iha Bonds, nor shall the 
City, the Authority and lls 
members, Iha Stale, or any 
other pollUcal col)loration, 
subdivision or agency of the 
Slals be fiabla or obligated lo 
pay Iha principal of, 
premium, If any, or Interest 
on the Bonds. 

The public hearing Is being 
conducted lo comply with the 
public approval ragulremants 
of Section 147(1) of the 
Code. 

Those v.ishlng to comment 
on the proposed financing of 
the Project may appear In 
paison al the public hearing 
or submit written comments, 
which must be received by 
the Clerk of Iha Board of 
Supervisors at the city and 
County of San Francisco, 1 
Dr. Canion B. Goodlett 
Place, San Francisco, 
California 94102, at or prior 
to Iha hearing on October 
11, 2016. The rnembern of 
the Board J>f Supervisors will 
consider the Information 
obtained at the public 
hearing and take appropriate 
action Iha! II may deem 
warranted. 

DATED this 271h day ol 
Seplamber, 2016. 
City and County of San 
Francisco · ' 
9127/16 
CNS-Z929014# 
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Introduction Form 
By a Member of the Board of Supervisors or the Mayor 

I hereby submit the following item for introduction (select only one): 

igj 1. For reference to Committee. 

An ordinance, resolution, motion, or charter amendment. 

D 2. Request for next printed agenda without reference to Committee. 

0 3. Request for hearing on a subject matter at Committee. 

D 

D 

D 

4. Request for letter beginning "Supervisor .... ! _~-~~~~~~--~~~~~· ~ .. J inquires" 

5. City Attorney request. 

6. Call File No. l~--------.l from Committee. 

D 7. Budget Analyst request (attach written motion). 

D 8. Substitute Legislation File No. 
........~~~~~~~~~~~~~~~~~~~~~~~~~---' 

D 9. Request for Closed Session (attach written motion). 

D 10. Board to Sit as A Committee of the Whole. 

D 11. Question(s) submitted for Mayoral Appearance before the BOS on 
~~~~~~~~~~~~~~~ 

Please check the appropriate boxes. The proposed legislation should be forwarded to the following: 

D Small Business Commission D Youth Commission D Ethics Commission 

· D Planning Commission D Building Inspection Commission 

Note: For the Imperative Agenda (a resolution not on the printed agenda), use a Imperative 

Sponsor(s): 

lsuperv_isor John Avalos 

Subject: 

Issuance of Bonds - Hebrew Home for.Aged Disabled, dba Jewish Home of San Francisco, a California nonprofit 
public benefit corporation - Not to Exceed $150,000,000 

The text is listed below or attached: 

Resolution approving in accordance with Internal Revenue Code Section 147(f) the issuance ofrevenue bonds by the 
California Statewide Communities Development Authority in an aggregate principal amount not to exceed 
$150,000,000 to finance the cost of the acquisition, construction, renovation, equipping and furnishing of facilities 
owned and managed by the Hebrew Home for Aged Disabled, dba Jewish Home of San Francisco, a California 
nonprofit public benefit corporation, in connection with the provision of senior residential arid care services. 
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