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‘Airport’ R;yeqneianndg (A5 08 q&—theteiq} purspant to-a - -

"“successoi:‘Tesolution of tlie’ omnlssion to the 1973 nesolution"
ytesctibing the cdvenants :and conditions “‘attendant upon suck .
issvance .anq qq: inconsi;tenhguith tbe gtoviggng; of the R
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Resolution Bonds by the Commission pursuant;’ to.l &;g 193 Ly - fl°"
Resolut:on is ccntemplated in -and ‘permitted. by~ thq Lease and
. Use:Agreements, and (iii) the. covenants.and- ¢ ikions of’ this
Resolutipn«ntc not iﬂconsisbent wibh.khe‘ptov a;qns efathe
-~Leése and BsehAgfeements¢ .and

i i .—w. .2 IR
.....

B! . - Sad 'V-l
‘}-_.-. REFEERC R 7"- ... <V e #

EREREAS. tﬁe Commi&sioq has p:giouﬁlY i3§ued R
3143 475 ooo San, F:an¢;sco Iqtqrnationa! Axgport Rg enqe PR
.Borids, Séries A, of which $112,885,000 aggteqate pr nc;pal
. ‘amnnnr remain Quzstanding (thew'Sezges A Bonds ); and

L HHEREAS.,the Commission ha§ ptetIOﬂsli xssued toer

<llo "000°, 000, $an.txan;1$co 1nte:national Airpo:; aevenue~; e
Bends. 53:1@3 C...af ‘which, $102, 575 0 nggt:gate princdipal. .

" amoynt remain Outstanding “(the: *s;ries G.Bonds”) (ﬁbliectiwely
uith the Séries A Bonds, lhe “Przo: Bonds ) pu:suant to the
1973 Resolutxon .and- -

RS

Y

HHﬁREKS. the Comm:ssion bas dﬁtﬁrmxned that an Tt

:xnxtxal Seties of, 1991 Reégplukigr. Bonds, (&hg:“lg;uq 1 Bonéé )
Should be issbedrin’ the'gggiegite princzpal amount of up. ko ..

- $225,000,0Q0 for: the: purpgse .of réfuiiding fhe Priocx .Bondy.ana
‘providing funds for” ‘the’ p%ymeht of xhe principal 'of. ali Priox .
Bonds outstanding, expenses xncxdeﬂﬁal td. the" callxhg. Tt
tetxtzng of .apd payment Qf the Prior’ Baonds. and the iSsuance’ of
the. Issue 1 Bonds :nd Ehe tedehptidn pxemium tor'the Priot
Bonds.. """

“ROW, - THEREFORE, BE L hESOLVED'§j Ete. xzrports

COmmzss:on o£ thg_t:ty E1 thnty o£ San Francas¢o, as fBings..'” .

e ., . ~e LTeLnte . RURIS S - AR
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Y -'::'. -”"-

‘fog" ;11 puqus.e,s.:.ot; z;hi‘ §91 Nes iut g;' ‘7 "gg §§ﬁn“€ j, .
. 2 ehe: 81 -
uaolgiozg.«thll haye.” thg..tolloaing memiggs 6n;es§'?a » et

.' dngerent meaaigg g;leang Sppiies o n\t.h"& cbhtexj: P

. 'Acéte,tea Value“'_ ZRATT weshs 4% of ln} azre* B~ ;
caiculati.onm.(slx vwith .yespect to.sny. gap tel. Apprecidtion . .
--Bond, -the iaftiall) pt%msipa), amopnt ,th, TedE” plus. khe xnte:est :
ss:cpmxiatgd,:g mpoqr; q-. pa ng;; thétedn 5 of e s .

. zecent. cempoun ing; 43 with iespe' 'a’p&%m oum".\-
Intetest Eon the_ ini ti qu:gﬁmg 533 ca h’ergéf ﬁ -

.. amountz,o . PX n:.i.pai.uh Jch. his hcq etssl h‘éfeonr hfeac‘h éof\e" <.

s determinebwé  aciordanice: wi ER he:broyistong ¢¢ the ™!«

S\:ppiemen'ta! Resolut&dn authorizinb ’Ehl“‘!ssuance ‘the:evf. e :" b A

PR "Act".— s;xau (nean the Chartet of. t.he City_anp Gopnty
" of. saﬁ !‘rant:is;o‘. as. supplemanted ang imended, al)enactment s
‘of the Board, adopted. pursuant therexd. and’ a’ll"laWS ol "the
State of Californit incdrporated therein by referehce.-. .
EX f‘! o

. it A:rpo'r,t",shall mean the San rfanéxsco lxiterna.aonul -

Ai:yott, locat‘.eﬁ 3n“Sap, Matep coungy, State “of California.
bogather. with All. addi.t ans., bettefiﬁ‘ents, ez énszbns and . .. --

*impt,owe;ment.s therféto.. -Unless. ottjé.:wise spe :fic.a 1y pro\uded

- . "in"any &gpplemer;tgk Resoiutgonﬁ the: ‘texa. shali.include -al1.

other aitports, ga.rj jelds, - 1ahding place’s ind places.'for the:

- toke~cff 3nd lan ing ‘of a;:crét‘g together wﬁth {elatgd :
fac:lit:es §md -property,. Iocaté eizeuheca. nh;c ate . :
hereafter owned, controlled or’ opérated by ihe Comissiorx or

. ovex which, the COmmissmn .hes posseas:onv management.

. su,p»b,xv:sion or cont:oi. .

Tm st

'Airport Qonsultimc:'t shall"mean a £irm oE ixrms of'
nataonal recognition wath knowledge anﬂ e:perience in the.
. €ield- oL advising. the management of Fifpertsss to'the . -
plannimgs :de:ve:;optpenb operation a0y’ manag,emeht of - airports.
_“and aViation ‘ficilities, 'selected and employed by the .
‘Commxssion £tom time to time. Cor * N .

1 :‘ * P

. “Amo:tued Bonds'_, shall mqarﬁ (a) Vith resgeci: to. any
SQnes o£~ Bon@s, those. scheduled pa‘yments' ‘of . pnncxpai ‘. -
“{uhether at matunty or by’ manda‘tory s:nking .fund’redemption)
and interest;in .3ny,"Fiscal:¥Year wh;s:b exceed.the scheduleﬂ :
"PAYRENLS ‘of, pnincipﬂwand intérest jin.any other Fiscal Year by
©12.25%, ;unless .the sum-of (i) Annudl Dept ‘Seérvice.’ on. all other
" 21973 Fesolutidn Bonds end 1991 Resalntion Bondk’, plus .0 ¢
(n) such scheduled payments: of princ:pal and: ihteresf: in

.

1
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- ’ - -

eath Fiscal. :rg_ar, t;rom and att.ez the. Qa!;e of caleuhtion. does
ot exceed.. ¥10% of” guch- sum” 44 T SuChiESscal Year

[y

_duripg whish any 1977 Resolukign Bonids of -139) -Resolution ' . ' -

" ponfis:arg theil scheduied. ta 'bé'qut ﬁandtmw:~»(b)a~tﬁose Bonds
sp’b;ecl‘: .pyrivant to their terns, to optiondl 2§ ’mﬁdetoiy

" tender for' pu‘rcfms,e Q&iﬁt to"‘mtur 1€y- by Jf on~behalt:of- the
' ‘Commission o u Credit Rrovideér; and {c¥ *the’ Kuthibid zed: amdbnt - -
. 'of eny exist;ing.ot pxoposed Cgmmetcill Peper Ptoggam. oo e

i *e o} nﬁuhl Deh?:; Set‘yice §ha}i mean thé imunt Ao

schenq;ted . beeope die, st Paysble on: tﬁe Msuaainam >
.-1973 esplu ibn, B& gs’"a - on "t § QuEstandly g‘*’l&&l’ .ReEGTELOn"
lson‘gx_'_1 2 ’t.bgi otiﬁpyezgé:;g h‘ti&qg;i?irf ope

(a)y- InteTest,. plus ¢ it matur o PLUB2 Y 2 2t r'-.
(c; “ma {88 to. tﬁii § e {‘xe e%\p”iipns, Fox™ pntbbﬁes of .

calculating nnual ebt’ sf:vii;e i:he toiioﬁang n’eshmpt‘ioﬂ
. shall be uaed. o L.

. 3!

. ,\(if }.fl prim:ipal ayment’s and pee 2 601 sin.kin o
fugd’, (egempuons 5ha‘11 bg ‘rxnade 'ss ana"whgn‘ bﬁ sabe s%au
become ue‘ -

EEAW
st . s - .x .

S : eemes i, T . -
- \‘- . . .t .

to bear, interest 41“:;39‘ any’ p.e:'zod FLted: ﬁhe-'aa.te of.
f:alculetxon gt “§ fixed anmudl Tate ‘equal to “the' avérdge
. of, the actuil rateés, on such BSnds ﬁé-t- each oay: gurinyg -the’
R Y ¥ Bodsecuti.ve days (‘at any Yesser: pex-xnd ‘such.‘Bods
have.been ' outsta’u’d‘ing) ending-on the last-day of the .-
month fext Preceaing. the date; of compu-&i.himi, ¢or. at’-the -’
étte_c‘t_i_.ve ‘fixed i‘,n‘ﬂ,ﬁpl Tite thereop %8 “fesult of i
,Intei:est Rate Sw‘ap w:.& xespect to ‘s‘ti't‘:h mhfds.- RN AES )
(iii) Vatiab‘ie Rate Bonds" ptopoSed £9 -be issued Shall
be’ deemed to bear interest at- a ‘£ixed - apnudl ‘faté equal”
Zto: the esbimated initial tate or. rates theieon, ss‘ set
*forkh. in P cergi:xcate of a Financisl C‘g
_within ‘3Q days prior 'té the date of -deliVeky-of suth.- .
_'-Bonds.. or. at theleffective’ fised annual “Tate thetredh s 2

fesyle” ot an Inte:est ‘Rate S\:xp with tespect* t.o suc?i
Bonds'

E

S ,\

(w} moitued Bonds shall be deemed to be amo:tized
- od "3 -Tevel deht sel’vice ‘bisis.over ® 20-year .period .
. beginqing on. the- date’ o£ calculaubn at thé Index Ra‘ te

.. R (v) l_’hym‘é:\ts ot prinCIpa‘l o“f and mterest on
- -"Repaym"ént Obligl"tiqns shall’ be ‘déenied 'to Be paymedts. of -
7, principaliof ‘apd dnferest-an agnds to the extenﬁ 'ptovzaed
AR Sectiqﬁ 2- 15 heteﬁt, and

I .
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.Aitport. Ty =

(vi) Cupitauzed interest o non 2 d 3 c: d
s i’nt"ét—‘e’ét m"" d oni-the ‘Bwee GE 4y ’iw QS f! ccrue

of . IR
SEF IEs K Hond¥ shin} B bé ixcl%i'ﬂed‘*"t’l’é" t—ﬁ‘é" caxeuﬁg G 3 3

Nanted Veb® Tervice - -l o ¥y 0¥ Pe “Inves! % i -
haVe Heen ’i"ﬂetnhibig "deg?:i é’d‘” Wi % m;“‘i?_é b§l§§%?4i§é3; L
»-~Trosteel or ‘'Guer "t ﬁze Met’t SL SSWER.” "-a':-a(:'.. -
Reso&\i‘tié’h"ﬂ' 5" $ha! Xsh“aes-ﬁw?iemﬁbﬁds fﬁ ICient €
iz py, el - e ’sb"-'- S i "” AT = .*_':m
’ : ‘Annual Service Piymehts" shan mea he a or t RS ) :
. pnd ®o “Che City:pursuint “to Far; t‘a‘phs Yy tt % ,m:un s S

" Section 6MPS(H) GF the THadCer, mewqm’g b&e}“’ﬂgt iimtéw
_ the smovnés Py pm'sui}ie Hocthdt ceﬁ&i’ﬁ? BEtEYEMEnt- - ¥7 0

Agreemerit, made and-entered into"ws ﬂul’y‘l-;:"-!‘sﬂ' °6y° fanéi-
among the- city ond cettain :eguhr airline usex;s of the

P e A S A R

..

. . R s
:-,,, - '4,.' *~ et

R XA .Jl-'." Y . -.'.".J‘&..- KX g

ax 2l 'A‘utfseheice't-‘in Kgent™ sha‘li maan*("wi‘t&'%g‘sve&t‘ ot

‘any -Serjes of -Bonds,Tedc rperséntoy enéity( i!‘anin Gesggiﬁmed

Res&Rition anth&:‘i:‘ziﬂq’ el -issusrice ‘6L "

as -such by, tive "Qomnissivn Hevein:-de-in 'ghg suppl emenw =

\’k:h"hénég"" an’d"i&:s g
succesIors *and - SYSYINS.. 4nd - Siy oEhEk p?etseh ‘ort enti’éf» v’afsic’ﬁ» *

‘may Ft-dRy time 'ﬁe. sms.st'.atfuted f&é it” pursu.iné theré"&o. ..‘”'.

”~

"‘Mifhe‘ffxaéd Amoum‘.’* * ha}ﬁ"mean.* Rei€h- respéct tg 2

Gomm’évcia.l ‘Pape s BEoy AN, ~the —ma:fimuﬁﬂ’riné‘ipal {Rsmbunt’ 6:='such'-

BoRrds. WHICh ks fhén ® nt}wr‘izé& by Y¢ke Commisgibnve bE V-
Outstahduiy -¥t auy one (*ime. vel SR Al eas s

R "‘. - . ’- EN -._ sea o ‘

N ‘Jwthorizea C.ommission Representatxve" shalI r_n’eaia
the, ‘Director of Airports or. the Deputr Directos of Axrports,
Businéss .dnd Finance/ urthe” teéspedtive- succé!'s_oxs ‘to the’
povETS - andvdut?es tHeredf, ‘or "siich. dther” pcﬁséh FIx ,may*h‘e"
designated to act on behalf of the Cormmiss#én by wiitten” .
cert:{ztate turnished to the’ Trpstv,e.con!:axning the spec;men
signature *gf. sudh'peérson- afd-sighed on behalf of. ‘the

-Commxssicm by L£he»p irecbot ‘0§ Airpol‘ts ‘or-thet Eeputy-*ﬁxr_ector

of Rirportsy, Bhs:n;ess aﬁd’ F:nancz» orx: théit Tes-pective
successots%‘ PR L .

e “-?Kuth’otizéd Newspapets sha‘.l} mein financial

meuspiper or joﬁrnﬁiz -printad, in -the' Englisk- ianguage ang o

cUstdndiily publishéd. on”edeh busiyess day,"of.general ..

.‘¢irculation in the finaficid) .Somuunity $n’San Franciscoj
. California, and a similar newspaper or ]oumal 24 genetal

'circulatibn in Neit Yo:k-.'Neﬁ Yoxk. RRETRRE P T
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."Bba’tﬂ of" Supef\hsbrs"*sh@ll‘ mesn thh 'anrd bt‘ e
Supervxsot-s of-the City. 2/d@" County: 6f San Fiahciscd,’ as du’ly
€lected, appointed and gudlified*trow tifne™to time’ in
accordznce uxth .the ptovzsions pf the Chartez.

L

IS
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. new. &r. suepqs:or c}ra;ter. U

v ."' i '?”159 Y em-"»ka&igeﬁesolutign aonCL - and;a ol any:
weid gxi;’es";o *inde jx dness,.for. ‘Botxoped, ,mn i:’;sue Lrom time -
io, Eide. e by & ssi n. l;er,gb:n oL’ gmental. e.st?htion

WMTS innt:; : ta A;{&ct& rt-‘ E. .igclid ng »pg" ""'m ted. to- - '.’.
361 pa :

nds. - ndtes.: ow.nokes, . comperaial nsr.e-r. ,-lease.
ar. g;ha lmen :;.c usa .agxe_smqnta or cg,ttifioggeg. -
participation .therein.and Repayment Obligu'iqws- % Q;M ea.tent
r.ovided' in Bectivn 2.33 heseot. " .

Foart ".Bond Cn_\insgl" \Shlil gneaq an ;-tt;ctney, or &irmpx
Eiris’ ot at ggper§ .0/ ,_.natgm;al reccqqitlon sélected or . .. .-‘
M

employed by, the | Sxdop with knoﬂ-legge and, e;;peti@aqe 1n
the :ield u!.mmicfyal £ipan&e. -

,r -’- .-x pares '...‘f e PRI T *._‘
h Fad ¥ . ,'s,'t ..-.:._.

LR P (R D’ay “shald mben. ‘ondess dthetvise .

* ‘}-: s

specified by. Suppleméntal Resolution. any dsy -of -the week .. ° :
otbgr than.Saturdey, Synday or &' day which. shellbe, in the .7 -

staxe.of Calitqmia.,khe Stagq-ﬂ-»ugw ‘York ‘ot ¥n the.’

Jurjsciqtiqn An_.which ithe Cot.pa:atg,:r;ush g_tﬁ_Qe af. t.he.

Trustee. oL, thel pxingipal ofitice.af the Registrar.is 14:(’.'{{*&@,:

e
-

Yegal. hohday*ot;! .day on-ywhich banking- ing&;i,tutiens -are - et

authouz.éd or.:obl, gated by’ hu. or‘,gxe‘cqt»ivz oﬁdet - to- close._ e
"Ca,pital Appgeciz&ion rBonds sth,.L mea.n Bonds the . -
znterest op sthich ig compounded ahd accumulatedda.t. the r»abevor Lz
rates 2n4d- ornis the- date .of. -dates set farth; {-n-,thg Supplemental
Resolution authoriz;ng the issuance ths:eot and which As-

gayable only: upon redemption and/or on: tbe matutity date
thereqt., S . . s e s,.

-

"chaxtet":shall mean the Chaﬂ;ex: et:;the Cxty and .
County qg San k‘rgncxsco, as suppiemenlzed and amended,, and\rany

-... " ."..".".ﬁ: R

'Citx' ;ball meanethq Cfty, and. Qqunbyx of. Sqn )
ancxsco. -a, chartered city. and counity andmunjcipal --. . . -.%-
corporatlon» duly o:ganized and.’ e;isbing undeq .and by’ v:,ttue of .

the cOnstitution and laws ot the State of Caleoxnia-:-' ey

-~

. s "Code +5hall: mean the Interndl 5evenue .Code of 1986,

" as amend&d. amd, thg applicable Tteasutr ,Rewlat:.pnsa rujipgs .-

.and ptoceﬂures pzoposed or -promulgated t;hq_;cypd_e: or. unde: ghe-.
lntetnal Reverue Coﬂe of, 1954. 25- amendedy. S LanE .

.'->.

= 'Comercial Papet Etogtam : sha.n,« mean Bonds w;t,hh\

" maturities of not wore than 365-or 366 days, as the’case may
. be. £xnm .the, dates of issuance thereof. wbich are issued and.

reissued by the Commission ttom time to- time and are.
-Outstandmg gp !:o an Authori,zed Amount;.

... .'w: .

" _:'- .

R
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-.t'h it géw:is:i.qnfl shm iwé‘i‘ thsagia ,**’ cq i»ssh'm ot‘ Ea
.! €- an un EXAncis L.
S ‘time. tf;time gnde;: é; Ct‘;ax’tex., iﬁgo‘az Ch f s; aggnc%‘ m ’

oT,_pu. c. € sha sug:c;g the. oae 177 Quties a
ohligg}.i '%‘qg _§ Comﬁi 1% s %Q‘ Q‘ K .:‘ . ,“3 i e

- "ti:ompgn!;d Intetest a:n&s' s?all Yiesn’ Bb}\ds‘ 5Hi'¢ﬁ"aﬁs}'- ’
-sold at Janginitia prige p ess -than 95% ‘of the- . . ° .
- principaY. amountb,thgredﬁmg g}‘% st ma\fu Y. Iajid“\?&igh are:. '
- specifically designited ‘a5 sich.id t'h‘e Suiwﬂ%ﬁe’nﬁn.mesalﬁuﬁn‘ .1

autho:iz:ng .the. issvance bhereot.: FANEE

:.? KA 9 iy * 3 Wil . U .
: T troctign  Rigas! sh ‘t!w t:,, e e
Construct io%gkn‘gqa ggtabifshea '”&I ix\f' ’Yo Séé%‘f& gt -

{bodney 3 11“"1’!;6@ bt
name u'x tﬁegg:%epg: nd e i}gli,&%:ﬁ ﬁi!t‘&\}hnz {‘é“’:s{%g b

':‘.-_~" nr,. .~

.-.-»at SN "”

LT "Cg: oistg ‘Euse office“ $ afl medn th b‘l’.i EA

: the ‘rxusie'é' at! uhith its.principsd’ ég porits o %%: 1‘;'1&3 s

- conducted, uhich At the date’ hgxébg is. oéal;e n‘r San T
annq:ascoy cau;;amia.— %l L

O gl""' R S TiEL PR .

i .4.°Cred.1t F‘anl:ty“"shaﬁ :heta lettgr"f t:e@i&;, b
hne of credit, standby putc.hhse a.g ée WL, uRiEibeY i b ohar
insurance pohcy. surety bond or ohhtr t:-h’anp 3 ‘insttuinent o
which ohhga es, a thitd pa:ty to. pay ,or, prqvide fnp¢s for the'
. phyment of t,he, rincipa) or purchass price: of [and/or ‘inters i

. on any Bonds § Vhich is des}gnate& a5 8:CrediE Farility §

. the SUpplemerﬂ:al Reso.lu.tjoﬁ gnt‘ﬁbtizihg i’:hé 1531:&‘::::&‘ 6t sul:h
Bonds. . .

-

oy “Ct‘edif, ygovgget" -shan megn t:he pers’oh 'or entil:y
obligated -to: m"akq R pa;(megt or p'é’yments uith resp‘ei:t to any
.Boqu .undet .a Cred:.t. I-"aqi'hty

. " .
s . LEER B ,.. ;,_. _:._*L ’..

ebt} s::tv:lcz Fun:l"' sh‘ali Tean’ the 1’5’91 Resolutwb
De'bt Se;\vxce Faund estab]is}mgd pursu:ant to: Se;tzoﬁ 5~02, héfeqi.. .

) ~~Event of, Det‘ault" shall ‘mean any on’e. 5; m{e-'of S e
‘these. “*"*e'\ts S8k forth .in Sgotion, 202, hereafy;”

3.-. 0

-~

”'Finantul anqultant" tshall Wesn 3 ti;rm ‘oF ; fitn‘&‘ Qt

" .. Einanciai ‘agvisors ‘'of, netignal Fecoghitidn ’uztl; knowled‘qa ﬁ\a -
experience in’ the f:efdx of muruc':pai tinance Seléctéﬂ ‘6’1: N

-employed by «the*pgmlﬁsion. s TR e e X
- \’:— '~‘,'~;! & e 83 R ';. -..- ' -
R ‘:.s::ni _Yeak; =sﬁaﬂ mgan}the q,né-yeax; pertibd EEOR ALY
-beginning..6n.July .1 ot“gacﬁ YEIE, and’ enqu on ' Jyne. 30’05 .tﬁé_ -
* . Succeeding . :¥€3.x% -of . sUch. otheT: phe<yesk-‘periga a;, the s aage Tt
Commisnon shall designate as® 1ts 'Fiscdl Year. - AR AT

'y
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oLt "ﬂfﬁd - ot "'Acco‘un‘t:‘ s‘liyh mq’lh ANy
eslvabli‘sh“ed ,ph:’suant td ﬂgjs‘ '991" We;_p’l t’iaq.n.‘ ‘_”-__ )
"*ce*n’fe a1’ Ob‘iigaffﬂn-"a‘bhﬂ Accounts s ;-‘:ﬁ #n
—account of ‘that. name in- the Bevenue t‘u‘q@‘eaﬁablisﬁeé
to Sec!‘,itm 3,92 2. heregf.

et 1S '._ N L
A e

..
M % .,.} .

-
..-.f,.""'\ LB i

P Qe'netsl "Phr;fose “AcEgdnEy ﬁia‘u ‘mean q??;og‘{ig":é‘t” :
_;hat:'h‘ané Afisehe | Revenug Fund d;galﬁ"ish‘ed’ guzsug 2 L RSN
seceidn 02 ‘Heréde. -+ " A BRI :‘-;;};‘:_.:2 h_,.

, Go:,retnment Cgﬂ;i(ica gs" s 11 mean evi,dences of.
owngrship of "pragartions g 2’ £oture i“ixigipsl -ox
-interedt payments of. qovei-*é ﬁt‘ -obY; gati’ons“."‘i Crudihg Fom
depository. Lecelpts: th eqf. ~Investments .in such ..
p:aportivnsié {pteté.ﬂ;s. must He 1 fited. ko ¢ircymst am‘zes
~wherein (1373 .bink ot “tiust FompaRy-ucts &~ custodien. and -

" holds. the underlying Government ObYigationss (ii).the wner o‘t
.the ipvestment is the .feal party -in- iq:gtest gnd,. hes; the” :19!;: .

o pioceég BitE ‘cﬁlx an;}" inaividmﬂly aga nst’th& obligoz, Qf -
.the: undérlying Goycipment, Oblidationsy and; (31{) the i ™. '~
underlying Goven’m\éht Oblidati n¥ . dfe-heia’ as sbecial LSRR
atcdunt, Segregated from the eustodiag s' generalassets, anai

" are not avnlaple to s‘ati fy ‘any. claim of the .custodian, or. .
zny peY o’n claimihg thgg qh the cugtodian, oz any person_ to.. "

’whom t;.he Custodian n%y’ & thgated‘ L A

[

e

'Goyerhmenl; Obl:gat’itms" shau me%n di’rect“ ana
ge[i‘ét“al ob;igatioﬁs oti'dt th%gations the’ .!:il‘n'é‘ly p;yment: of
) principal of apa” interest’ ieh’ are tmconaiti’onany .
quannteed by, the vnitéd Stat‘es of Amen‘ca. -

.
PR ]

: “Hnldgr,"_"‘Bondholdet," "Ownet and “Bondoyner"
shall ‘mean the person or persp'hs- in- whose" n&mg ‘3ny Bend’ o:
Bonds ‘are reg:ste:‘ed on Ehe records: maxht‘a‘i’heﬂ‘b “the " 1.
Reg:sttat’ or. in the cése’ of bearéer ob’liga‘t'ion:. whohold *sny
Bopd. or Bonds. and shall ‘fn¢lude any, Credit Proyider to which.
a Repayment' Obligation 1s then owed; td the ;éxtent’ that such .’
‘Repiyment Obligation is- deamed to be 2 Bond; pu:‘suaht't:o'" <. "‘,:'
S Section 2 15 hereot. . .- . :

e et s

‘Independent Auditor' ’shtll mean o Eim 0% ’f‘itm‘s oE
independent .certified public accountants with: imowledge .and: 1 .
', expenem;e in tbe .Eield .Of g vetnmentari acdtmn!fing and o

auditmg seleéted Qt employe by the city.. ..__:; A '-":-"T.:-'.-‘:_-

“Indei Rate” shall mean p-fixed armual ‘interé¥e’ ra’-te
: equal toz'thet rate mqst Tecently, ;le;shed by he Bond Buyer as.’
the 25-Bond; Reveéhde Index of revenud bonds :matiging -in ..

30 yearst; 0: Af.-sych’ index Ceales to* ‘he - puhilished, suth- othet,'. .
successor 1ndex a3 shall beé” designa’\':ed ‘by: the‘Commissioﬁ, - L

-

.
‘e .
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'Ibsolv_ant' shall bt. used to desctibg the ‘ttustde. o

a;ny .Péyihg ‘Ageat’,. Authenticiting quent. Registrary dthen! -gge,',t
appointed under the 1991 Resolotioh or:any.CreditiBtovider: v-n_'
(8) svéh person s}ull ‘have instituted p:oceediugs :to’ be |
awgudiwteﬂs,nbankﬁpt*ﬂ -insolvent;- shalt-xhvuaéonsented to
‘thex Justitutiombi-biafunptcy» or-fnsolveéney, proceedingss. ...
agdinstydt.~shall tﬂ:«fﬁedn petition ory hnsaesuo':"comu

. s‘gﬁkivg,,teﬁfgmifat'iqn o vélfef  under: thzf'.tederaienmkt cy
.Code .or any otler similar applicable tederal’ or state. lokk” %:5
-shall have consented to the .£iling-of asny such, petition or‘ to':
‘the -appiointmentrofy a. reteivery :‘.liquii!&téx. i*s;igwme, tTustee .. -;

..or (sequestratar bt othen simdlaz ofticka), of; Ftselsi.op faf; qmy

* sulStIntisds papt-of its:property, oL sh}l'tﬁi{imﬁ
contravert:an davaluitarys petition Xileds; wqin:t‘«ib 'nnd‘ﬁt\ the
- fedeTil.'Bankruprcy Codeis o] sHak): consenty, 9. the: =EntTY '0f o .
‘order for.relief undey the’&gﬂgra' - BefikruptEy, Code - or .shall.. -
make -an assizg ment for the benefit of Creditofs.or shan ad'mit.

. in vritdng 4 .imbiiity t:om}ny. iis: debtsr ‘genefslly »s they

-“become due. ‘or_ {b)_a-decree or order- b ave’qutt,_ hamtg\g TR
Jurisdiction. in ‘the ptemises *05vaging xm:\x person as. bankzupt

or "inselvent ;: oF approving: a¥ $roperlyufiled a- petition. . ..

. 'seeking r;eo:tganiaa_bion. —a«r:aﬁgeahent. ad_:lusj:merrt ar comxzosition
«of -or .in irespect;ef such person un&et{ -the "federal. Bankryptey .

T .Code or any other similar spplicable fedml orx 's?!at‘e Jdaw o
for Telief under the federal Bankruptcy ‘Code aftex-an : -
1nv01unt.>hry pebation has been; filed' Bguinst 3such : person, - or
.appo:.ntinq i3 ‘receiver,13 uaﬂator—w assignee; . trustee Or:

- sequeat:atox dr. othes® s3imd lar:; off;qral -of.,:ugh peﬁ;en Qr- :gf.
.any substantial part 'of its property, - or.otdex‘i‘ng the’ winding -

Lup or liqnidat.:.on of dts. af(ai:s, shall have been entered 3nd.

":-Sban, have . continuedwnstsy’ed and {n ef@ectc toz a petio}! of - 90‘".

'coasecut:xVe daysa T e, ;'- :~ 8 _
' "Insurance Consultaht" shall ‘mean a firn; or t»xl:m& or )
national recognit:on with khoswledge and. experjience in the’

: ~fields . of. insurance and. l:isk manag;ment seleeted ot emp‘loyéd
S by~ the comnussion. ‘. AL %

w7 - v . e ’ T
- . .
e >

."In{:erest Paymeng; Date shall mean, thh resne'ct,to e

any Sene-s nf-:Bonds, -each-.gdate. specxfzed hetein«:b in. tha:

. Supplemental Resolution authorizinq the issuance Ehereot for
:t-he paymént- ot interest on~,such Homds. ORI

s atts T2 e . .,

* ..

"Interest Rate s\tap" shall .gnean— an agxeemgnb. pet-ueen_" '

the Commxssmn .or-the Triustee and a- Swayp Counter Patty related
- 'to:Bonds: of’.ofecor: -more Series, whereby.- 8, yariable rate cash -
) £low .(vhich: may:be suhject it -3n” ;nt,em;is{ rate ,cap) on.w :
. prihEEpel or-.nopionad -amgutt, -i's exchangend: foi u. fixed: n,te nf
.. retwm on‘ah equal pnm:imlﬂor notiona! amo“nt. I tha

AT I .. e LA ..
o . - R -_\“._ el e g A
P P . . .“ R . . 8 N
B Y .
R
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) i ,Boads. BAA

. -
et g . -3 -Q' -: Toe, t ;.-a-:? i# “ :'_' S T L TT- R

J;‘e;speg:.t ;6 a"Ser‘ies-, of ﬁo dsg«ewh Im;e:est uteﬂs'-r:ap, shan R .

splac&:t&»tﬁe sm paymenc N L AR TR R Y 4R i
BN eyt g, Tavies Wt MAIINI R sa Sl A By e

S N SO AT :maaimum'&nﬁuahaeht* setvit ash’é«ll_-mah& theamathm
. amounks oft Annus} Debt~'Serviceninyany. Ex&éa‘i*-?tur'duxiam the
period: from £lie.Bate: of: Ealoulation. to; the findl: scheditled: it
saEdpurityr ol th&‘ iv?z;Resﬁihtianonds Snd- the. 4973' lle;o.‘lntion
:"' :. ;7-:"’(#!;4\ )-ll_~ tan 1.: % e

T S ,'"

R

. "4 See - R '-
L -lv.'t,... ..' "'-.' > "" " ,"‘r— 3-,{" K I = \2‘

C e BT Mood;é;" ’shm mhan.uoedy{,si Investors- Se‘mdae, Lo
-co:poutio‘n gxis;.ing‘ awders the. 1aws. oL thei Stiterof; *Drianate,
- ¥t successgrsiand” dssigusy. andjsdfisuch corpoTatinie sh “no
—‘Igdngat*-pexvﬂotmthw ‘tinctYons: OF' 3:secucities: yating -aqgncy il
. Hoody st -shiall heand Hny-othes. natinnniy q:ecpgmtzgd .zm:ing
agenqy design’ated b:i t,hu»t:owutssioxr. 3 s e i EAME R

Vel ..*-.:-..s R R A LS S IR PNt o »---' .
o T ANe aevenuﬁs:', shau~ mu:i Rﬂrenﬁesr " B;ksrat'ion
a and Maintenance»Expcnsegwu B S R R AL R _‘,.;u R .
- B SISEREE " -7 : Sl Yl ‘R"’ R - - e8I,

. aonds.‘ g '-'*--".. E

-

to th’e 1973 Resdlut.io‘h.. Ceei .=- . -s R

R . r
"1391 Regoluci'o ) shalL mein\ th,rs Re.s‘alut.i*an SRR
Ner_;;-___;_;.,___h_, sadopted by the Cohmxss.ion‘xom.ﬂecmbe: .3, 1991.'
.asithe sdme shall ‘be mmnd:ed 0T snpp‘lemqnted puxsuant to the
-terms héreof R R A ‘. I R ;

ST .,:- o

e “1973 Bond R;mds--:;‘hall mean the A’if‘p@tt Revezsue >,
Band Intferest Fund ﬁhe’ﬁirporh-aévenue ‘Bond *Redempt—:.du Fund .
ind the - Rirport Révenue: ﬁo‘nd Reserve. l—‘und. estxblishea pursuant :

'1‘.'73 Ri!solutian >sha11 .mvean Re‘solutién "NQ. 73—0065. .
adopted by the Commission on.March 20, : 1973, 8BS suﬁplemented

and amended, .authcrizxng f:he issuance of the 1373 Resolut:ion

.‘_ R H - /.

AN ' "1973 Rfesolut'xon: Bbrids" shall mean the Commi'ssion s

.San Ftancisco Internatiénal Aitport Revenue.* Bonds, ‘Series A
through Senes E, issued and at-any time Outstanding pursuant
“to-the ‘1973 Resglutidif,” and any refunding’ bonds ‘issued under
cndv'pursuant td Sec\:‘xon 3.5 ot* khev 1973 Resql,ut-zqn.-

PR . . '-a?..*- FAR

- G Lale, S
-

“Overatzon andrsMainbenamse Accoun’t' shallxmean the.
account of. that name in -the, Revenu.e Funﬂ established pursuant

.}" t‘o*Set:tion”S.coz heredt. TV e S :

s -'..:-_ '-.'

S "Opérﬂ:ion ‘shd Munténsnce txpenses shall ,ngan, for
any period, 211 expéiisés -0f the Commission: incutr-ed “£0Or - “the
SopETstinn: and’ mafntenance ot ‘the Airport, a5 detérmined in -

. accé‘?%ance with- genera‘lly ‘accepted. 2ccounting principles. -

" Opétationt-andd minten’anced:xpenses shall’ not' include:. () 'the':_ :
principal of, premium, .if any, of interest on any:1991 .
Resplutzon_B_on@s, -1973 ResqQlution Boﬂds, Subordxnate Bonds or;

"
- . ~

- o - ' I_OIO' : '.,.'..':.-.'
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L i .;L, oo
genexti obligation bonds issued’ thg gitx o;'a Tpost O
. pudgoses;: -(B] ‘any’ $13gwance ?bﬁ ahdrt&zilihﬁg gp}egxtgign-oxu Lt

| ohsolescenicd 66 the Nrporti m‘Su ‘xﬂén‘se £or. wlﬁ‘"ﬂ ‘Q,r to - -
the eité;i"t"’%o MRLE,! the con\iui -ibhf 1& o7 W11 e patdiiar - ¢ o
refmbutseé from ox .through Inr,sgzpca that‘is nor incluged oxj.“
“inclufiable W5 Hevenues; (O “f «:«a%’rainny IXems ; a:is;nq,

. Eran Ab- e dr uh&ﬂwi‘ﬂxﬁv&n& £ de mh Séx

Payments; (f£) sny costs,.or :hatges:mlde theretor.‘fo:‘eiﬁftal
“additions, ;eﬁlacements, bettttmenta, e:xeasipn cor,,

- impravenents:to - thel ATEPEr hich, - thdex “yendr s y uccgptea
2ccounting priYeiples ;- ire properly. c tguaﬁlé o Ehe capt él
atcount “or. the "reserve for: Q!ptectitionv BRdg - cqr aRy 165568 ..
.from ‘the sale,"’ lbahdonment, reglassi!ication, aluatiba or =N
other. disposdition of any Afrport propertivs’ é:at n.ang-.
Hainxenance Expenses shall include the payment ;o f pension™ ¢’

. charges “and gropotéionate payments tp.such coppe akion.&nﬂ

" - arother insvrendeyr iGutside- reserve futids Ws the® ommissign may
", .establish or ‘the Béard of Supeivisors may xequ;te with' :espect

to employees of theé- Cbmmissidn..as nou;p:uyided 1n.. .

Sectjun -408 o Elig €Chaxterar: *

‘. -:* = 'opinaan ot Borid Coun;bi" shall me&n a uritten
opxnion oi Bond "’ Counsel.

el - - Lt ]

,._- . . L}

“Opxnion of Counse&' shall mean 2 wr:tten~op:nxon of
.2h .attorney :or-£imm: or: firms’ of-. &tto;ne?s ‘acceptable to the -
Trustee and the’ Comma:s:on, and who (except..as othervise

j expressly ptdvidgd ﬁergxn) may\be éither cdunsél fof the -7 >
Cpmm;ssxon ur for the Trustee. . L. Lo e

,.)“_ T Lt ‘-q.--" -

RS

'Outstanding when. used with retextnce to a Seraes
. of 1941 Resolutibon-Bonds - shdll-mean, as of -dny* ‘date of
determination, all-Bonds of such Series'which have: been .
executed and\de}ivered -under: bhzs.ﬁgsl'nesolhtion ‘exéept: ¢
{a) Bonds’ .cancelled by the Trustee ‘ér.delivered to the Frustee
far caneellation? -(b)-Bonds: whrch ‘aré deemed’ paxa and no. o, ..
longer Outstandxng 25 provided in Section- 10.01 hereat or. in- ..

" any Supplemental Resolution authnrizing'the issuance thereot»:
(c) Bonds-in_ lieu of which othér Bohds have -been - 4issved”
pursuant “to-the ptovzszons ﬁeteot ‘or afd aqx_ﬁupplemental :

. Resolution aukho:izan the "issuance thereof; .and (d)-for' .. .
purpases: of” anyvcénsentxor nther,hction,te ‘Hé:. taken undér the -
-1891 Resolution by the Holders ‘of "3 Specified percentage of .
. Principal; Ambunt-of -Bonds-ofa Beries.or 1) Series, Bonds |
held by.or ‘for thé account of, the:-Commission: "Ghtstandxng
when-used with réference to a Series of 1973 Resolution Bqnds
"shall“have the-meaning set forkh Tn “the 1973~ Besqlutxon.;- .

. _=-‘; N . % e -';' F '." s o

. 'Paying Agent‘ shall meany uith respect to znys : B

Series of Bonds, each person or entxty. if_any. designated*as- '
such by thé Comm:s::on herein nr 1n the Supplementzl ’ .

Ky
e . L . Y. Py

-
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Besoxué{on author}zi‘ﬁg, t’hpn}ssuanqe,» oi« such houds, q_q&, .i‘ig-;&

- succees s’qmé apg, a:s!. ong; & TP, sq;e ok, eptity which
i g !3.~ 9? tme‘:b; s. sthﬂxp%; i._":ﬁ mm;.t w £, fM»

N ! e 57 of t, 42
rpammt bata?' Fat

"\’ A “ \,
.slhgh;;meam uihh Y
Sexi,g:. ot Hong,s_,‘ €3ch’ nhg‘i‘est Ba)mmt Date.*ﬁq:tzfiw;lciﬂal

) _Piyqlene Datgc‘ PRI '.*l-‘ a*.i\': <3 _'. [} I' © e eit.

’

.
.J’;a

L N :’ . . e 1 .' :.:- ’
tmikted; ﬁnvestmenﬁa?. Qh'all ‘mea.a ulfldc mludg any
g tqu’gsgpg‘-—it an £o the exkéht the 'sane- @re at-thes !

time. 1éqa1 L] t’!\qdqvestm:t Qﬂ"l.:he; Con\mtssion's moneyy:

i: R R R T LYt D .
.(a)". qugnmegl: ¢ Iig_ax;ions -nnd,, Gm(ammept: o) .
St 5’. t"f ""'l‘".}. .' ,.-. T, .' R .;:\":.-..;.‘,:‘;'.7-_.{5-'.’“:: . ..
Ry R A L e :
)ﬁ ,dbli"'ga'tions iss,ued or: gﬂaxant%d ﬁraauy
Iv;lmﬂm-.;— . .:,2--~ B gt : ) "-1‘_‘ wERLLH
A [ - ERENE 3, Y ..
o e 1§ - Fadehl qu& L,dan. Bank,s System- P
. : - T ( ) xport*—‘lh\ggrt; %ank *onf tﬂlemUn‘ited States, -
"' . ’ (i ) g‘ edé al yinancing Bank., .
BN '.(‘1 ) : oyernm gnt National ﬂo;rgage Assoczar,txon,
. y (V) ’P?rihers Home. Adm‘inis‘gtat:onb N S -";.‘
, _ (vi) Federal Home Loah Mortgage CorpOtation,

(vxi) l-‘edeta,l Housxmg Admu’ugt’:atﬁon._

(viix) ~P,nvahe,,££1>o:t Eund.uig Gorporat;om

(u;) aBede.t.al nabxqmi Mottgaqé Asseciatxon,

R 4 - ..' LI e et e

sz ,'-::_(;. . l-‘gdﬂral aarm Gzedxt Sy:tema S
. e gn‘): Res*o}utxox':' éundx-ns Cotﬁporatxdh."-“_.- LR
2' . " % ﬁ(xii) Student Loan Matketing Assqc.\ition and

.\'v.

) “ (;giii_):_ .anx ocher,nins,tt‘—umentality ox: agency ot the
SO Eau.nik.ed sns;es. R AN L . K e

- .y _\ * t . ey

s -(c) Pre-xetu,nd&d munic&pai obl;’gatauns 'xahed ut bhe -
hthesr. rating cstégory by at:least tvo aating Agencies end N
meeunq the (olléwzng condxtians - ..; 'y R .
. . .‘-‘. N D, S A '

2l (i) s,\th thgatums are. ﬁ(A) ngt sub;egt to
redemptxon {)tzor to matunty or the Trustee has been ’

.2

e R ¥ 3
., 1897D/2440D° : AT

-



’.}1 ""1 *)

-’ L.
. -

qix;nq itg.emtable iu ﬂn&cbnqerniay tﬁe,gr cauigg

ipd ?n n., an isluzz %‘ 2 &
as _i'et q; i;} 9311_' .. Hn ST eh s} i’d q" e

Mt "'."#'rb?""r

$0> Vg )’ ¢h‘ ohixqa&‘f&ax tx%té\t'ﬂrtd: t;y G‘évéf"nmém: "

Omiqii:ioos, o:l qu;r;:p 5 m
2ppAi ea- 1y €8 gei 1Y ﬁ%’& DR inﬂ{g%q@,irq pa ﬁts
’9‘ 'suc-‘v} %b l,;ﬁ !-;fi!g t'r’ p’? 7'- g %p..-‘, 2o .‘. . . m :

~:"’J;,""" ta%y - el dEESE EAY 80 an eL€°8 w “‘F:’Z :
. Gb’v'eznmé‘ﬁt O%lfqaffgn% o‘i Gév§rﬁﬁegt ’defglf ca?es Ygl s' A

..‘_I

-\.

' ﬁ' W,

pny; cash.’in the escrow fund with respect to such .- &7~ ..

.-pw—: d.0hligat: Y8 ufiihus tth
';!iblig.gg ;ég'u%,z:@l % "% ? g icient- mee! e

1"1:- "_ "h.-.,,,‘,- LA

(if) &;he’cﬁnrnma}at ﬁgiivations’ o1 Gﬁve;hmebt Yo

¢ertificatés sexving. a sscg:itx for the gbligstions have.

".fi_been éruvocé}ﬂ%j dgpé ;;gﬁ ﬁi ‘}'e"held,bg o esctop

: ag,ent on tgu‘stgg"

\ . [ . .
ar ..: L 3 n R

such. Gevegmeg(: obhg;uons ‘of, Goyernmen't
CEftzfi.éhté{ua‘te_pp_ availablE tg" datisty any other

‘claimg, in¢ Q1n9 tﬁé%& aﬁmbst' the trustee or. esctd'\.'a
agf.nt. _.:_‘ .\,, A b

H .
-,-..-'-.'

-
.." . :

(d) Du’e;'tf and ge;,riet.al" Lo:;§~te’t'm bb,ligaticms 'bf any.

.-sn:ate of the “Onitén szages of merie:n or .the -District of .

. _Qolumhn (2 ésg:,ited “£Q7 £hgy paymeht; Bf uhich the £01F t‘afth '.":.'“ :

and cxedi; at: sich ?tate RN p,le;]ged phALtHAE areé rgted A
- eithe# of, ‘the twé,. h: ghest thtfq_g catego,ties by at least two
. Rating Agenc.isS- s s

.-i

\“ ~'.

emz-ral sﬁ"oﬁt (:.e‘titi oingat'Jons of

{e) D’lttcf;’ and

any gtaﬁe to t.he payment ‘Of W) Kich €le Tullifaith shd crédit. Gi'

such state Is pledged ang’ bhat r{;’ ra_’teu i t‘he' “RY

g}gest rating
categon' fbr ’ht Aepst: ’twb gatir(_g’“pgendie‘s.

IR x

" '.\, .o * .
~i (f),hlnt,etgst-beario‘g‘ "demanp o time’ -3 &sits uith
.o‘t im;eres&s -in mone,n ma(‘ket potttt‘ol:bx rﬁtféﬁ- in™ fe® h:guest

. »_.".tatxng catego‘;yﬁ br ot leasg guq ltat*i,ng A encits zssued by—,

‘state.-banks oOf trust. compamgs 9T ng jtmgl “bénking: -
. -associations that-are members “$E. the. Féa

be: - (i).cGantifuously, 3nd " £911% :Kéﬁ;;ed by FDIC: (ii): if they
have a :hatutitx of. nnq, ga,x‘ or "1€885 . wi th o1, 1ssue¢ by banks .
that are Tated. in ‘ohe Of LtHe. twg: highés’t spd‘ft Yerm rating .-
. catE®gori¥s.by at Téast’ tro. Riyting Agenciess (IF) {f£° tmay have
© & imaturity .lgnger than one. Yy€ar, .with"or issued by banks thavt
are tated,.in“bn,e of. the; W0, hi9h§$t‘ t5t1h9 gitegories by at'.

; _least tuo Ratmg Agem:les: oi' (,'ﬂr) ﬂg}’(y secuted hy Government:

[V
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obfEd

.o 31’._.;;_”6'_:_{ S

*tm! G‘dvefnﬁténﬁ‘cﬁiéi‘ﬁualeﬁ.j ]
-obligst 6 g GuVernment) EI;:‘;cm : ve 8 'm;rue,i:
vﬂﬂt atoli Wes ot Teag t’ eqebTcta . th "p‘fm

’%? drfount of -
. the deposits or interests. THE GV etnmeﬁt ‘Obk ns- &nd .

“ngt™ g’the p'm Qet" OF thE collaterkl), ﬁ' ?’t
E <] t. e

. Federal. Reséive BEGK sitar?“ as* custq‘ﬂt

_indeftution iss'aing ‘the &wayi—é& O Interésts "é'dcﬁ“tf\itd B

party myst have a pérfected first lleu “4n’ t\iﬁ’coverniﬁéni
Ohligaéions -and Government pertiﬁcates §ervir&q as collatenl.

- ilitﬂ ; 39 éoll&}:eral must ‘Qe' t!;é‘& tioh qtf‘ ot!ie befd pnrty
€n A

"3 depcéit rating in one of .the’ €

'-},} -‘P’ j_ Jaw .;- s '.: ﬁ‘-'h ::, ....'-,. ‘-4" ...‘ .__’.

Ko zmwdrs “eing s dsits Tsfued’ By e Bk fdth
2 56 'highgst ‘sltror‘t—tétm*i!epos 1t

. .; .‘.

c. tating_ catag@rigs by at legzt tfw Rating Agencies‘. :

) ,mee}: the {ollowing pdditigonal érité‘tia, RO H i N

-recognized. ; és 3 pxima:y. d:eale
:..Neu-YOYk 3nd a member of the Secugity Investers. Protecti
cOrpo,ratxon, or with’ a . de3dler - of pafent’ ‘ho‘)a‘inq company. that;

i _Ob.ljg_ationg and] GoVei'hmenl* ﬁerbfficates' A

" Cn¥. Ln;xg‘,-tetm, 61 édfq}n—term ¢a'£"isp£age agbq .
nteed by sy ‘corporation that is.rpted Bih: "$rie of ?:hg* two

g 8
*hig st tating categories by at least‘two qhnq Agenéies.

it "u-

(1) Repux:'chase agreemehts wn: ?\
(A) 30 ﬁaya ar les¥; or (B) ldpget than- 30 daxs “And? not longe:
tharl pné yeat -grovided ‘that “the ‘colintecdlsubject L& such
agreements are marked to market daily,. eﬂtered i{nts. iuth’
.Lin¥ngial jnstitutions sych as banks or, trust companies

'~ . . . .

5sh‘6h" emae n

: Govg&n@ent Certificates: ;wst be held by a third party (who -
sk )

atdr;taes ot gither'

organized urider. State of federdl daw, ‘fxsurifice qoi‘npanieé_. or

government bgnd deslers :epari-,\im; to, "trading” with, -an

ion

is kated investment grade (AT or better) by at 1éast ‘two .. .
Rating- Agenciesu The tepurchase aqteam;ht must. be.in- respect

of . G’i)vernn\ent Ob)iqatxons and Goveromenk. éettxf;cates or

oblxgat:onk deidribed dp para_gtaph {b)..of. i:ﬁ’is ’defihi‘tion'; RO
‘The repurchase sgreément- secm:ities ahq. to" tha' extgnt W -
necessary, Government Oblzgatioh$ and Gove;nm“enl: tettiﬁ?ca'ées .

or obligations. described An garagtaph (b) ;. ezciusxve of . .1
accrued-intefest, shall’ be mginﬁained"ln an““a,mount*%t deast .
equal-ta: the amqunt ‘invested in ‘the' i‘eguxehaic agt‘eemegxts, Ir_i
additich, the, pioviiions: jof .the’ répurchisel &qte,ement, shalt

AT e'f"' (1) '"'the thitd iiatt{ (wi\o shall not be l-.he—: .-’-.
p:ovider of the’ collitegagl) ha‘s gossks:iﬁn of:the ",

the Pederal’ ‘Réserve %ank ot‘ B

3

~. replichaksp agieciuesit, sgt;ﬂtitigs 8097 the quérnjnént : . .:: T

-

- (g)‘ 't’a%lu'i'e tg ma‘in;din ti‘le tequisibe P Ty
natetal leveis ‘w‘cill reqhite tha“thite patty ha’vinq

possessxon of the secutittes to I:.,qurdate thé seéutit‘ies
s zmmedxately; and

-
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(1) ‘the thirﬂ pax'ty ha\ring possessiém of the - .

\secui:i‘t\ie‘s‘ s 6. Qetftthﬁ.’ L3k yt::grlf:y' secnrit .
inteu:st& im.}.he-sé.putitiexe A, s y e

S
S RS 25T Ok

t\" ‘.,,. ‘> l..'-."“".’ 3::‘ -ﬁ;' .,
{ (530 Fripe Eomnexclal. pebiel v ¢ oo i,
: £3 :naaee. -cumpanywxs bankisgs ihstitution TFted driithe: highes t

shott-tgm rating cgtegbty br at least two Ratinq Ageh?;e.s‘

P }'?3« Y T el ""l‘ I .«;LP I 23 R ,.‘:, ,_- .

b ,,_g!.y"k’l. :Publinchousify: bonds igs:uedaby,xpu'biic -8 hn(:ies
-which axe sedthers. (i,).-.fud;ix Quarahtéed by the ﬂn&tﬁﬂ Ea'tés
"of :Anericky .or {11) Lewpotery ntitessprel

mins’tr*!o&n mme.'-'a or”
. +project.nites senured hys: -Tegolsition:c .

e men‘&‘.vaﬁreeméﬂf
- with the Uai_te& States; Mﬁxiamnr- {341} state. 6T public.
agency-of municipality- obligations: rated in’ the. highest‘cred;t

xatinwc*atego:y bek.“'le’ash» tuotaatiggmteucie‘s‘

fae el ..-0\--'-'<_-.\’. ‘_._--,1...; ,,,,,, St . - .u.'.

AR 1) -Sha'x-és of" ﬁ‘ﬂhrf.r&ified 'ope.n«gti*d manaquent

.-.._1nvestnent company.,* 8s . defined in ‘the Investment. Compahy Act
.. 0F. 1940, 38, gmenégn. op. shated in'-a temmaud' Ahvestment -

Ta

- ~ha;1k, or -bank whpsq helding pETENt company 2 A

co:ﬁpan:f, BS”, ei;,sned-iw.ﬁecbion &Sg.{a)vaﬁ«the C'odé". LEHEE:Ss a
. money..market- fund, thaty has.beeh, trated in the- hzghesb f%t:mg,
cagegory by. at. 'iehst -two hating Agencies. =

"._. IR

el i ) ney rha:ket ac.co\mta of’ ‘ahx' &t}aea or fede:al ’

Leetedtin the
‘top. b:u& shogtrt&Tm- 0T, qugqtqtm x-ﬂt:m:g categorx-es br ah least..-

‘-__.t’Na -Rat:xng J\geﬂc{es. TR __‘_.u . . R
4'_..._‘ . ‘- . . .
~ Lt (n') Investment a’_gteémbnt:& the issuer«af ‘uhich 'i?s o
rated in one of, the tﬂo highest rating categories by at least :

: t‘-‘o Ra.tx.ng Men:xes - B

v e s
":. "—(.'_.. .x ) :.‘.:'."' S .'-'.- .

(a.) Shares :Ln -8. talifotnsa cotamon: Law Erﬂst s
estabhshed pursuant( to. Title i; pivision -7, . €Chaptér 5-0f. tbe.. )

Government .Code~¢f the- S'tna.ta of Californis wh:,?ch Ainvests

- _exclusively in investments otherwise ‘permitted in.

paragtaphs (a)a ;brbug,h (m)s aboveg -

P )

S ) : "-":"
{p) Any other debt or ﬁxxed :mcome $ecunty N

. _.;speciﬁl,e\d b¥ the Commission (exceptirsecurities 6f. the City and

T by, st least two Ratinq Agiencmes.

. any: agencyy departient...comuissianor- instrumentalitywt’heteoﬁ
other than-the Coinission) - and craxed‘ i,n the hxghest cutegory

"Pr:nciga]: Amount" sh&n mean, as of =EnY: date of

ca]cuistion. Aa) witht respegt’ talany Capital "KAppreciation: Bimh
or‘@ompoun@ Interest Bond. the Accieted. Vialue:thereof, and.

. (b). with respect to. any othet Bonds. the stated pnncxpal

amount ithergof.; .. . -flv.

- gt
LI . e, Vi,
.',"‘._.~~~.". o= : et PN

< R : . B
KaK4 N .. .
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. e,xin"qim& PWht:"DM‘:ﬁ" -;il..mﬂm.dd.‘thpt;espeet to
any “Seties of Bounds, “eack q:s:aeusbaci ed-heieinor dn the. .
~ Supplemental Resolution suthorizing the -issuance thereaf--for

-the payment:of the. principsl: o sweh:Bondsi €ittier at maturity :

.Qx. q-pén pa'isor; :edemption ,tmwa;anéatnry sinking- Fusid .payments.

..:.‘t:, i R ""’2'-"."< X‘;‘-\--""-’ kS
el - ‘Qualiﬁed Seltilns\xtancé"shlll ‘mean éither (3) a
g{o.g'uam qf. self~-iasprance, -or: AB)c Snsurancemaitained. with a_
D ifund,- cétgpaa . Jar assootation.dh. which. the Cofmivsion shall-

- ‘have:a mytérial dntecest. ad>of- which: the: Comnission shall: -

hiV%mntrQli' either singly. ox withidtheérs, ondv4w esoh ease o
whiclt héets ~the i'éq\xi:emenes- of+:Secki ot 607" he-zibt_* i R

P
:,\-l - Soane Tolfe x""‘-s‘s ..-\"""!"u R rEre .
- "Rat;ingg;qu' shall me'an. Mopdyts anB -Staﬂdatﬁ '8
Poor s and any other nationally reécognized credit; tating

ag.anr.‘y speci f.iedr iu a. Sunpd.euuntal Resdvl\ﬂripn.

.,

. : 1.. o AR ""-l LA BN T oedes
Supplemental Re:sqlutiow autha&i;lng» t’he iss\mncé t’liul‘got is 3
Record, Eate. EAY Foeape o Sl LT .,7', .

-

"Reg:stna.r" shall mean,mibn respect ‘to anr Senes :

- of Bonds, -each ;person. or. entity. . if._sny, dtsignatea o, shcﬂ by,»

“.the. Commission Jierexn of 'in :the . Supplementsl Rbsoluti‘oh
autho:zzing the issuance’ of suych Bonds, and.“its- sucqes{ors‘ and

" assigns and any other pérson or entity. whi,ch may at any time

be ,substxtuted tosp iﬁ «pursua‘nt thetet‘o- ) .

. o -'i 4 -.'.'-' P A

) "Repayment Obligation‘“ shall mean..an bbliqd’tian
unﬂer 2 written agreement between ‘the- Commission’ and Ctedit
. Provider taq-teéimburse ‘the.Credit Provider for amiounts paid

~undec- or, pub;uant to .a €rédit ?aci!iﬂy £5T . the'payment of - the'_'

p:i.m:xpal or pureha;e pt,u:e of »aﬁd/bt iatbxest’ on any‘ Bon&s.

» ¥ Tt

'ReSetve Fund" snsll mean the’ 1991 Resolutrﬁh T
Rese've Fund establxshed pursuant to Sect.’mn 5. 02 heredt..

- § - -'
:Responsxblﬁ Ot‘ﬁicer" ufhen used ‘uth résx#egt to the
‘rx-'ustee shall mean -3}y -cocporste- trust. -officerito whok £uch
matter .i'g:referied ‘becauser gf“his. ort:héx knbwle.dge- oﬁ and
f.amxlianty uith the particulat subjeet. ST

S

Y

'Reveuue aond 'Account':’shall mean: the account of

-that name. -in-.the nevenue l-‘und establxs-hed pur’suant xo et
' Sec;ioh 3 oz he:eot.

. .. Y ;" . . . * ~
R . S .t KR e ‘ .
* : . M b

"Revenue E‘und" shall mean the Airp~orts Revenue Fund
created pursuant to Section 6.408 of the Charter and heid by
the ‘I‘teasutel:, and’ any ‘Syccessor ‘to ‘'such tund.

¢ 2

e e 16 T o
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i% §E Bpted icccunt“t‘”“
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Fuctivh, run%

(i-l thE Ceas 1 3hy by B SCuns¥i VCERULSL BRANE TS 0
fung e%;;op,pf?see&,s 1;1 R ;0'10’0;1‘1311 td?%:ts‘?d'?nﬁrﬂ' B L
Subor'inate Honds

& Deft “Setiifed Fulidiwhitho iz vl
- constitute capitaﬁ‘zed idt"‘u‘ "’tf: z’im °€z—tl§ﬂ: Fequiit ed> tes e

- npzme in .he Revemre Fund established putsuant ta xgeczt.iva - ’

LY

" profif. r‘nﬁ‘ud,sg%qﬁn he i’n'&‘zstmei'f thenﬁf,:fauiess.wch'

'p’:oce 8% which 27¢'not deemed to bE Réverues.in .sccordence

R

_3nd secured by the Special. F,;ci%i;b)’fkev

aid intg, the. Deb vice i3 -thé ”Rcserv Fung if - T R
gn ,tq tg"e‘%:tgﬁt" e i 3% l’ﬁ}!"ﬁs%f'c; 2 =on

nd'

tedny "

CeTast. FhCng on,. §nd PEOE ‘»éﬁ‘-&zﬁe’& £ oo 6} ,.--..---3
,% , tmenq';cf khe“‘ §zn’éeas ;?f%nf“g t!‘ﬁ;’ meni‘e; W:e Fiay

ec‘iu Faciiit And “Epy ‘f@iéﬁ%'ﬂcmv&. e

£ " . e
receipts "§re ‘de im:ed a5 REvenués By 7ehe Comms sy iony i 1;15"
"passenger facility charge, or s'imilﬁh-éhﬂge-lwied “bYAUT Xy
behslf gﬁ thg Conmission: aggins,t pas‘seaqe‘:s. inless »1l or i,
po tion, fiexeof -’ui’de'ﬁbhateﬂwts “Redehves ity . the Commission?.
g pnts-{n-aif-d. ‘donationd  endrovibeguestss (£ insurence

Hith genéid}ly-actepted Etoupting-principtess- () thei: :r -*:
Proceeds 3 any. ‘ondemnstioa. vwardl - $h)vithe p.!qtke-eﬁs»g{- gmg
szle of land, buildings or” eh&l’&pm‘eht“*ﬁfmd. (Y- dny dfopey .

r:? - C
-teceived by o1 for the sccournt of the Comnission from the' 1e~.~ ’

o7 ‘col lettion of t‘axes ‘upon hn)' l’-rop*ezt;y 1n S;hex Caty. .

=

. fnes zﬁi Strivent’ &t"mﬁ“n'éﬂlsﬂkﬁ...

“TE) IRCeredbitneonens - - .-

“Revenues Acééunt" shal*lw’mw the accou"xt ot t.hat. s

hexeof. .

s ‘series ot: Bonas" or ‘Bonds Qﬁ'éf. Senes "Seues
shalI t'éan ~ai-series .of ‘Bonds - 1~ssueda§ursqan=t to- thzs 13‘91

. Resolu,tion 0T the 1973 Resolut:on. es the case may lze..

1S 4
-hs

"Spec‘i&l Facﬂ,ity" shaJl meaw-ag}mexisting or )

7" pYahned £3cility, structure, equipment 0T other, prbperty,' réal )

or personal, which is 2t the Afirport, or .»’ port . fapy {ncili
or. structure "at the Airport and which is desig‘hated 8s. 3
S’pe‘;xal racilil_:y punsumt ta StQtion 2-3“6». )&greoﬁ,.

a -, -

2l "Specaal Pat:I;tr ‘aom}s" ~,sh511 mea_,n g,l.l% rhvénue_ Il
bornds, notes., bond anticxpation notes,. SGommetcaal pnpex-.d
other evidences -of indebtedness for borroued money issued By
the ‘Cofiilvsion-to ‘finange ru: -89ec131 *Faci:li{t; -the.principal.-

0L Tpidhitums if eny, ‘end inge;est onw iﬁh ue 93 ahle fxom
L+

Spec:al« Facility. and not from or by Net Revenues. pedR
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an

- 8nd; if. such:corpppakian shall na. lok: gex«'itfe.t;'otm ts): fﬁﬁ%t;@
£

7 any, ‘othexr-nationally a;ecozni;eq .secn:{ties—-:ii;id? "'a‘gen mﬁ*

gr-Toan)

T Ri;euaes* shiﬁ “weats tﬂe revemxes :

%&)1 ti‘omuéf H8th“rey ect“td‘- & -Special +
Facilj.’tg y natéd 8 ‘sueh by thie comisss;gh.
- "ingligd lnq.\'bgf 't gn- td. contflt}tut I ixinéh!:%\"to thes -
Comisg.iqp,zua er, > |
w:ittenh.aqgag‘ er _.,.1 &.ﬂ;@en&: X9 tHE Special Facilfty by and. .
betiveen thegComul BrER;. ii:nu-'cqxpa:ptf e ‘~
. other entity,. e gsb 'pﬂ,ﬂt ¢ 5 Bka 1‘1 opveta e’,
- QCCUDY : 0%.. oﬁhcwiﬁe use Sp c;i‘alji J_g ‘g , ,

. Ty - PRV
.}z.-.. oY g Y o,

'smmm TP G . sb} e sy _S’:‘ifg ra i !“691";’
Coxpoutio_n., ¥igar %r.g'g g:.gin aed. an ‘&fsg'gng ﬁu‘ﬁ’er ,t;
Aaws; ofithe State:.of Ney 6Pk, und L€s. succésso

-~

‘of ». securities nating QUENCY (~-StAHURLEA & -Popr' s shild

desiqnam by the: Com ss on. g

PAEEOR Far - -~ "‘:"-l, ':.-\ .
P ,,f,f*suborqtmtczzﬁnds' shail,mean, ahY, ,tw.idénces' of ."'-"-
. indebtedneds for barrowed - money. issued. from tinle i-:s, me: by v

“thé Comiission:.pursusnt o .Seckion.2s 13- heredf, fncx ,é.hg bt
-not -1imitéqd’ ta bonds,: notes,.-bond; aat;icipation notes,._ . .
commercitl paper.,. Ydase .oT- installment pup:‘hase agtgemgnts qr ..
certxfxﬁatesr of. partien:bat.tbn the&rpin. s

. o o
e ,...‘_:-

- ., s..'

"supplementalfneso.luti»on ;s’ha‘h mean a resolut;oq
supplementing ‘or amending, the provisions of ‘the 13yl

ResoYution. which -is" -édoprted by the Comn\iss.xon puxsuant to
Atticle Ixfheteof.. :

MR . enas
. :

'Suap Coﬁntet Patty" shall mean a3 membet ot fhe

', lrﬂ:etnatxonal *Svap Dealers-Agsocdiation-rated _in ofte of the '

three’ top rat’i-ng éa‘tegoties by at least ane Ratzng Agem:y.,-

"Swap Payments shall mean as of each payment date
sgecxt:'ed in 3f Intetest-Rate-Swap; thé-amount,.:f any,

paya“ble"t'o the SVap Countet Patty by the '.l‘nxs,tee. .on; behaLE of
‘the cmmiss’ian. n X"

FERE -
. N L3 .'.
1 AN -'”-

RAES

.ot ‘Swap 'Riat:t‘:uﬂ;.'s"~ sﬁall“ meam as. ot ,each paymen-t d.ate

. spec1(1ed in-sn Interest Rate ‘Swap, t:he smount’,: if sny,-

yayablg l;o* the- ‘rtustee for . ehe ztcount ‘of the (.:omm:.ssion by
the SHaE‘count:e:' Pariy.r:i' e ~j et :-”

. - i—

e e

- ‘,".':-."r't‘ans!:et s‘hall meiu’the amounts dewposa.k'egga,s .-ot

.2

o thé last Businegss Dax of any Fiscsl Year. ttom the:,_Qahtingency.

18970724400

Ac;count 'ﬁxhb Ehe nevenues Aceount. e Soiswg v

"‘I‘reasurer' sha‘ll mean the Tteisurer ot the Cu:y,
and any. successor to his or her duties hereunder:
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sl :m.,rrﬁstee-' BV mesn. l‘irst mtﬁs 213 e is Léﬂ’., e
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axid any succéssur to its duties he-seﬂ&em.

: 'Vauable Rate Bonds" shau ‘mean. cny aonds the

xantetést .rate .on" which is not’zﬁx&d to, matutity as o: the d’au;

of calculation.

. .. -

. x; t—.’uc

P r.Sectidn ).02. : -wUnless the
c@ntsxkuetciriy indicateés.-to #ﬁevﬁantrltﬂha

sha‘lii ;pnla* toithe .canst—nuét:‘_o‘li wﬁ»unt 195aiResOIuRiowe 1 L

. :-:,f, e AT el ‘l.__n"‘ c& il il 3.3-5..3.:_;;,‘~.
1.{8)"::Aty, Yefetence: heﬂteh‘i"tb A6 Coming 3 i %:u uy

.o off;xﬁcn ;rrereot sheald: includessny; persops-orrentities .

. ~supseeding: ty: their.fulictions 1 duties: ons rhxpﬁns&ﬁ.ﬂ.i&iﬁs“ >

pussuvant.-tt;or: by .cpepitidn ot llﬂ—‘dtl whé. tre, 1ahfu_1’17
: performing ‘their tunctions. .'; A s

= ,{D)- -+ The usc.m.og the neutgr. inasbuli,ns.- exateminine ,_‘, )
. gemlei:vis for- c.umren”ieht:e only-andishall. be "deened tmd\eam- and
. :h:;lnde thea nentex.gmamline anc feminine gender, 2t

.
%%y, . PN I

\,_.4_.. e . .
e 2 “T.

P --q_."> -.-x
: iy -;w(c:} wotds“importing the sangnia: numbe\f-. sha:n
o :nclude itha plntal nunber, -“and wige. ve‘,rsa.,.» Wi T -

-.,-‘— -

.~x.:~,

F N 1 R Y Ltheet
(d)‘ An xetgrem:es herair; td pﬁrtxcpia;f-ath‘i:eles.
sectmns or otheg:-¥ubdivisdions: at~e Teferences- to"at-ku:'les,

secq;ops ot qther s-ubd:visioixs ot t'h'&s .1331 ReSolut:nm

v-:

T o

(e) ~The:: head‘ings- ol 'rai;ale oE Gontents «heteih Bre

the tutlowing rules

so]ely Lor comrenience of- referéiice: and. shadd:’ ol eon’s'td:(:uta a T

part.iof this 1991 - Resclutionlndr shail Lheyta-f»fe&t?-
mean:mg. construction ;0 etfe’ct. R L T

'-\"'L' ") o~ .

its ..—.. . ...

. (f) Allrterms sach sa herein whetehndg?r‘\'ahd m!te«‘to
. shall: refer ‘to this 1991 Resglutian, as- amended or
5upp1emeuted, L Tadee ..

. < ". AN ._
L -

et (g)‘ All refetances heiein to the- time. M:day».shal}
mean San J-‘rancisco. Califoxnia time. - 5 5

A L N Cratateo 7t __‘-""’l. .:-:- .3 'y.."’ e e ut'= Vg,
e Se:i"ihn‘ I403% - 2 o 6 Soar

.

PRI, Dng,hn&hnxlzixiﬁh

has-revaeued -21Y ptoegediﬂgs heret’ofot&'takenuehti’v‘e’ to- the-

-authorization. of - the- Bonds :aiid has . found;+ss . a- Tesult n£ ?mch .
teviéw. .rand -does hereby findys andv dete‘tmxae 'that“:‘t.hef' oAl
Commission ‘has duly: and- Teguiarly’ comphedmith': nll.’r'apph’cable
- -provigionsof  law and’ ds<duly’ —5uthonted;br= Law’ to--isSuen: the."
-Bonds-in -the mannes: and bpon -thé' Ceris’/ provided’ ih thik Lo¥l:::
Resolutian -and. thatt2ll .acts;: ¢ond£t$on5*and-thingsr:zqu:ned
. By ilav toexist; happen -3nd- be. performed: -pregedents€oand. in:-

. tonnection with the dssuvance o the -Bohds extsﬁ‘- Have- happem&d
+.o13d have been perxtormed*inutegulax‘ -and: due- l:iine\, form“and‘: -

.
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.manaér as' equued by'«laﬂ, md—. this Comliussiom is how d e

ulr .
empoweted -} issue Lhe BORAS S "L vy, T 0 JdLer Ly 38 LER
- ' . T t.:'."'.':'."" -.""' R RS TARI ."- e R :fv. R Tt "
PRI YA -_'-,.; PRI A‘RT}Q&E ‘4'1.: e STl '- Sany 'w Tl
. <ot 2 L .- i . . R "“’:*‘-,{'.‘-3' “'%‘. .
~," "", . "" A .:;.. -t t'-\!,: ~t I q.sh-;n.."-.". ” SR }-

- '!J; ,s. "v

,,.' Bqnﬂs ‘mar iié‘- isSueﬂziﬂm@ae

. or m:s Sex;esa undtt amivsuhj,ect:sw Jhestermsiof: this- 1931&‘»"’ i _'

: Resolution ' from timé -to time as the- issuancg thereot is .

8?&]{0!1:@(’. by-the: Conmission.herehy ver; ~by-»$uppleme:if.a1
Resolutiemgox anys-purpoeses, ‘ofizthe CanmisSion sow- oF,. hemaaﬁbex

pexmittﬁd ¥ 1ans, dhe: ma:-imwuf principal: dmounit” of! poh;:s«(imich e

may be issuef. .he;teundet is-nat’ hmieted by thir‘l&?&- RSN
Resolut:on. . - "

PRI 3, = v., RS

o= R

i Lo TR - 2 -<_--: .

-z s, Sectdgn 2 N2, Texmss: The Issue 1. Honas" "are - -
.auth,or.izem hereby, and.the terms and: :provisions thht'«tesE»ect‘-
“thergto .ore set . forthiherein., “The:;Bénds ~of- ‘each raditionals.

‘Series shall be autho:ized by & Supplemental Resolutidn wruch

‘shall. phovide,  among. dther .thingy: ~ (&) .thesuthorized - .
principal amount or Authorized -Amount..ef: such- Bonls; and™the- .
Series- designatxon therefor; (b) the. general. pntpose or

T pu:pgsw for which :Juch:Bonds: stetbeing™ issued, 2nd " the,

". rates: shall be; fixed or vanable.

-~

" 18970724400,

deposit -3nd. Bigbugsement: of .the ‘prageeds, thereofs - Cec)-the " .
-dateéd date:or dates” of, and Principal- Payment Dates: £or‘su<:h-
Bornds, and ‘the principal amdunts maturing or subject to
xedemanon .onzeach:BErincipalk Payment :Date,.os the niedns.of’ ;
-determining’ such.imounts;’ (d) ‘the’ :interest . rate: e: rates’on
" such. Bonds:(which midy be. a‘rate-of: ‘zeto). .and the; Intetesb s
" Payment Dates therefor, and whether, -such .interest: Tate.or. .

or a combination the:’eof, .
and,if hecgsaary. the manner of .determining: such rate or
rates; (e). the:- . SUETEnCY Of cuixéncies. inwhich suc}s nonds
‘shall be_ payable; (£). the. authorized denominthzons‘of ahd

m3nner of. dating and’ humbering such Bonds, (9) ‘the Récord Da-te '.:

- or-Dates: .arfd the: place.oxr’ Places of’ payment of khe. puncipal
tedemptxon pnce. if any, putchase pr1¢e, if. a-ny, “wt, and. - =f'

. intergst on such-Bondsi, (h) the form or' forms.'of such Bonds.--
aﬁd any,conpcnss,attachgﬁ thergtq, whgch may-. include but shall
nog-. be lim:t:gzd5 to- teqisteted form .35 "to-principa¥;atidsor. -.i; -
J:qt.enast._ hea;en form-with’ Qr.,uithout Tcoupons,”.ands boo%-ﬁntty
‘form, and ‘the: metheds. ~if .necessary, .forithe. x:eqist:ration, ®
transfer -8nd; exchange: theteoﬁ' (1) the. tetms ~and condi‘biens* -
if,gny;wto;‘ the.optional.or ‘tn@ndatonn tcdemptionnof: ;such: Bonds -

..prior:to’ mtnti.txx. :ingcluding .but nat:limited: to. the: ndempt;ron

dite o’ 'aatess the. tedgmption price or;priceés ‘and ahy 7. lge” i
~mapdatory. sinking. fund’ payments.with, respect thereto:: (J-) the

- terms and.conditiops,. ‘if any; for. the optional oz.. mandatvry

tender. .of: ;ucn, aonds Ao purchase priot to maturzt,y. ximzluﬂ.i

S0



L refunding-Bonds, oF. {;i)/tg,&chieye. the’ lowesb.possib-l A

, retundin'g Bonés. et RAGE:

but ﬁoéa}i‘nited to—»th&*teﬁdtr“d!b& o@‘dﬁ‘e‘ﬁ u‘i& ﬁ-hc yuzchase
IPTCEnGr. p:ica;\ (lg). t.hq Avthorirationiot .and %ﬁs LEROT E s -
conditigns With respict ito ahy Creddy: uamay “gvell:Bandy;

11j.:the Adthenticasting ‘Agent 'oF Agents o1 2uch sRonds 7 AL 3aby, N
- andtle daties-ond obligations: thereefy “(m) the Paying :gguw R

or.Xgénts ot "such Boads/ K€ Sny., . End ‘th‘ec‘ﬂn!:tg; -BHa~

.. ,-.

obidigitions: tbexgot; (1) ‘the jtender Fgeatiofsgents:. fb!.:' snear 3

.Bonds, ¥f any;zand- theduties . sna - ouldgtupnr-thbseo{,-:.{o} the"" '

- remazketing dyentgr- syents £or, such Bonds, i £: .ADY}ehd:: );hg,,-
auties and -obligations. thereof:' (p)  the Registrar or. . - O
gi,s:_zars ‘tba.guc,ah..agncgw A€ anyl and:thé dufSes.gna . "
b3 ghtions- thitéoly fqhth& -mannerrof - sile-of . such; Bondgy . |
udretbar publicier lPﬁiV.tB-“"ﬂd with or. -witbout L prehjunt ot S .
- discounts . and: shy;termsand: -conditionsd ‘necessiry.. w;i!:h\xﬁgél;_‘ :
theretqr.- ancl' (i) any other prqviqions -wbich therCommisgion’ ...
‘deems ne,cgssarr—nzfﬁésirﬂﬂeﬂgith neﬂ:e;t to"tbe«wntbntizegbron
and issupm:g.of -zu:h Bonds,- ';'.:,. R RN

i) .'

‘ ,s" " : . .- ..."-.b ARE .,..; .‘.'. T
LoRne e -a.lI Bouds ..sha;ll.be suld by comgeﬁti\m 3 VL R
p:ovaﬂ.ed “however; - that, the :Comiission may.. Snthorize.- the¢
negot:eted sale of tefunding Ponds. to be; iswyied: ‘pUTrsuEnt, tq,.
Section 2.12 heréof:upon the-written tecommendation of the
Director: bf»&);ports,to,_the* effedt- that: suc sule-is nacessaxy
in order, either- (i), to-acconplish:the,, timel ,u’lm of, such,

int,e::est; :i'ssuance-angd-othey ‘costs, to the: Cbmmssion y:iu.', o )
L respect to!'such- :,etupding» Bdnas‘ 'rhe Cqmmiss;ion‘ shall ,imzlpde -
.8 specific-£inding to- -the «e{fecf,sot‘ (i) ox. (ii) a.hovm in, the
. SupplementalsRésoiution, aut,hotxzing the i.ssuancm of * suéh

w, 2 - o8

Retundang~Bonds W ay be sqld b)n m:gota.ated; sale only
if the net present: vadyue- of - the- gebk. service.savings .on:the.
xefundxng -Honds, after: deducting.any. tefum}.ing LESCTOoMH. degoszts
or cont.ributionsr*'redgmpt;,m\ premivms ;. cos‘bs ot; issuance,, .
escrow fees.and related expenses, of. thg. Commission.not paid
-.from the p:oceeds of:such, refundingihonds, -is s Terst eq\ul
to_ five percent (5%):of the Pru\cipall Kmount .of the ;1923

. Resolntion ‘Bonds,. 199 Resolution Bonds.or Suboxdiﬂatc Bonas :

to ‘be ‘refunded,.ss" cettitied ‘in uriting by ¥’ In@ependent "
. Auditor. Net present value savings may be.calculated after
tek%ng into.accgunt -paypents: to: he made to -oF Y the . -
omnissIon 8s:: art..ofva, kramsactxom,otwse:j,es transacbions
.to- be entered~intag; im‘qomiunction i.th;am as - Qg"?lrt af. anh
"refunding; dncludihg. Aithout, lnmit.ption Snap . Raymgnts -QE | SHap

.......

"+ Receipts:pprsuint.to.ap Interest Rate -Swap, :if:apd to. hhe.

extent recommended dn writing by:-a FimnqiahCénslIltmt. _.met.
Preséntivalye sayings shall-be: calculated; usiqg &-aiscounk.; -
:rate ‘with, respegtito :the .refunding. Bopds which:is, -cqnsiséeﬁt

- withs then cusrent- municipal linqnce imlustry standatds, asf
certqued in uxsxting ‘by. a Fananeiai Consmltant, S -

s
v et

e 1
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ikt

SaEagt 2 .xgtgmﬁng :mnqs may\ be: goxd bn negogiated e —5-&: .

. mithoyiregard- ‘to Preseht xaine savings (1) upen vti ing' aand

-geternitatidn by the.Comubssiony: chised hm+the T ikten Lo -
. - peconnégdition k- the ‘Nixedtor: of Aleports o that'y. ,,{inane; n'

: ge-lother: €mergency -exists mith respect ‘to thes  Adzpart whichs

. requiressthe issudrige’of cefunding, Bonds.fQrpurposes. 30&!\;:_,,- S

. xhdn- tosdghieve debﬁase.tvic'e -sgvings, ot . (11} ¥spastsotia; oo

. ,~planeo:¢ptogsam adaptﬁﬁrﬂm the Gl zgion, Lo1xefusd.: 3ndzsi -

3 de{ea&eﬂli “pf:the; 2X993 Rexplubion ~naqu chhenvéutstanmng—.-a

- -J. . - . :
"‘h“ ‘3' B r& * vt w. - ,‘_u ."_g’. _::&:\

A

W : hizre

m-bs(n- Theabonds: shatb txéfspedfsu. lin&ted’ohiiiiﬁibhs-roﬁ
thez -Cosunission; *snd.shall be/payableing . Ca principéds;: tchase

piricey. d£dnyy Tedemption ~premiums iEsny s, and . in erest; sobt_ : - .
bf,,thez Rek.iReyenues. ‘of:the Afrport, : and. not dubk-of: shy: ethe: B
-+ EUnYsSy O, MONEYs of - -the Comvil Ssion inot'plédged. theretor, < asis, - o
.further providéd in Section 5.0) heteofs. 3No uolde,r-'r-ofa\tu“e
Bonds shall have.the right ‘to cowge). 3hy exerciseiqf the @, o,
. ~taxing pover of 'the’ city to :pay- the.principal: 6t purchase e
-« price;; if* any,. of” ot the- redemptinu pteminm. ibuxy, 0T .

.ztibetesh'bnrt‘he"aonds. RO ‘. 4 -"'_ Py .j -*.- * -

,.J' -h-—’ :.

.“ -q 2% e e - - - '- - Y

. (b) Eanh*ot tﬁe Bo,nds shall beat ncqrtifik:“a’t*a.bnr
and- :ecuarthat -any. 3nd allacts ;e ‘conditions: snd:. gn-;ngs. S
reqsurf@- to, exist,  toy happew:cshd .to be pe:to:me.d‘; preceédeiit. to
- andlin-the 'irncurring ‘of . the- indebtédness e\(idence@ byithat - °
- BONd . and“in the. issuing .Bf saig- Bom},edd exish, bav&- h.app’ehed
‘and haviér been pe;f’o:mea Inidde-tine, ‘form’ au&manner, Y T
. requited by thes Constitutidns and statutes .of: the Statelqof.
.California and the Charter of the- City- and County-:of.-San:
Francisco, and ‘that said Bqnd_, ‘together with all other . :
:'..1nd"ebteﬂness of..the Commission’ pertaining,‘to‘ theiRirport, Js
within every debt-and other:1imit. grescribed by the -
.Constitution "and-statutes of ‘thelState bt Califoenia-and saxd
Chartes - l—‘:om ind. after the u.suance 0L the*Bcnas of.’ any
Seru—.swﬁe ‘findings snd dﬁtetminttioﬂ's of' the’ tomtmsgion” S
-'tespecmng that Seriesfhall be.dbnclusxve e’vxdence of. ‘the -
‘existence: of ‘the facts 50 fouad 'and:dEétecmined :iw any- a(:t;on :

. for -p:oceedxng int any court in which‘~the vaiixlim o£ %uch‘ Bonds
. is e’ "issuds L ) ; .

',\ - ‘4: iy -' P

% )

*B‘ﬁﬁ'g}i < It‘- (a). any mutx‘lated' B'ohd is @ut:endeted to. th"qf A
-Trystde ‘65 "if the Commission,- £he- ‘Regiserar, ‘T any,  and: .the
THustee receive ‘evidente to their sabistiption of . the. .v.”
' desttucfacn, 1oss -ve-theft. of 3ny.Bond, "dnd A(bH)- bh\e,té*isw e
Lt dehvefesi to- the Trusteé such. security-'ot: Fodeinity s ‘may ‘be -

tequied: by"them to-hold ‘the csmiesion,~ ‘the: neqi-se'ta:pr!-" .
Lafys and the Trustee haiimless, then, -in the abis¥rice. ¢f notice
to- thewc«)missio‘h. Sthe Registrar, 3€ -anyy of ithe “rnfatee'that

. such Bond has beemacquued by a ‘béna tide putchasef and (npon_

S AR > S
18370/2440D° - . Cee



-

the Holeet paying the reason&ble expcnses of the Comission.
) t)ig Registrar.3if any; 3pd:thes Tiustee,. .thed. thes Go,uinissioﬁ, ]
‘tHe Fegistruz, if “any,. #5¢ the.Frhstee shul.fwausb.'% bbr»"' .
executed_ and-thie Authenticating Aggnt. if sny, shall -
authenﬁﬁg}&axﬁynﬁ »ﬂe,h.?eh.»ig ; gxchange’ for. spel miftilated Bond
xp}:;‘ pEEY ,,q 'qt{ra.nmﬁv titof aw.fbt" such, dts;rgge.d, AO8LT BF
q

peﬂ Bgnd-of ﬂt £ Same- .Séries: HdRterest ratel ta’ﬁd" e

mafurft %ﬁ; £ Any, sug, putilateds, -géstsoyed;  1Tdst op - -
;tmen Bond: had becaie. 0555, abput - ta: become: dile: and {uﬂble, :
heén tﬁe-mms&eg. ;ndggny Payiag .Agentimay,sin 4t discm&ib‘p, '
p.Qy sug:h& B Bond. uy&;gq tlue> insted’:qf Qeliverihg: a:nele-Bondy s~
__i‘ sted Hopd 30, surigndered o theTrustee imfﬂ 'bos*
. _;g:g ; B 3& @M Tede}iverea;to, 01/ upon the. order-df; the -
‘C’Q‘ ix%igny.; Any.Bond. issped. undel sthe provis iotis. o tHas"
secnpn 3 ﬁeu ‘of arny Bond slleged to*beffdgstroy o3 lb#t’uor

_' . stolen shall be equally and’ prnporbiomtely eﬁtitlbﬁ ko ‘the °

,b,enetitxs. of ths‘ pg”ls-Resqlugiop,,mnd‘nbgr‘;upp!.tme‘ntal .ot AR

Re&olut;inn‘ aut ?i!&fthe fisuance theresf with:411 vther=.; .." "

Bonds of. t}xe, sam-ng,ﬁes $¢¢\!FE‘3 theteby.“ :Neither. ,&hn'*’ o .
mi,spj.i;n or the Trustee :shall:bes ;e‘qui:«eﬂ* to: tiwat bﬁbﬁ' the ~

otigjh;a “hmnd and aﬁy,subsgitute Bond, \35- beiny: Outstlnﬁan for.
the. purpose: of: deteimining ;the -prineipsd -amount, of Bonds athich .

.. may. be 1ssued ‘herepnder.-or. for the—»pmzpqse cof . de gtmnimg aay
percebtage of. Bgnds Ou;s;anding hereunder,; but- &):'th the.

origindd anq suhat;tutt Bond’ shall be,txeated s ane, ahd *the L
same. e .

K " Bt Y., ‘,-.,:. e ;._‘_c.-.'

A 'A‘.!l ofthgsaonQS Shall. be. emacul;e;! jn “tha: same : an& on'
behalt ‘of. the,(:gmm;s’sibm with’ the !sigmature’.of: its- President
ahd the. countexsgénatutq. OF. {ts Sectetarr.. ai’l af -tiieBonds,
sh3¥ll, Kave: a{f!;ed the -seal of the (;ity.b_-. .Sugh- signitures’ may
“be, piinteﬁ. lit’hographed, -epgraved-or .othefwise. veproduced, . .
but at Ieast one of .such signatuies. shall ‘be manually stfixed -
‘to the Bonds (\mless such Bond$ shan have endorsed theteon 2a
certlflcate of authentxcation, ‘8% he:exhafte: ptovided) . The,

. .seaihof Lhig City may be img;essed or tepquuced by facsxmile,
e On S. N .‘-1.‘-’.:

a4 “Ih case any sucb oﬁicer uho:g signatuxe. am’e.ars on’
xhe Bonds s'hall{ céase . td be sugh. officer.before. the Bondsisn
§igneg ai‘\agl\ guye bggq sutheniicated-or ‘delivereds: suchip.
s'xgn,atme ) aeve:the,less be: - vaua andi. sufﬁicient foriall,’
"purposes h!\ -5ame s i£ he..ox she had. remdined- in -office: \mtil :
the dehvéty of ‘the Bonds, :2nd such .Bonds shall .be issued- and’
Quistanding, hereunder. and -shall be ias binBing upon. the

Comnisgigi, 35. j;ho:ugh .Ehe. pesrson.who sigheds such . ponds: Jhaa? been

such e ¢fciaY,an the -date :borne by the :Bonds:and: on. the date

pg 53\-;3 ¥t : ApY- Bqnd—may be' gigned’ snd_sesded on behai.i -of .
.ssum by suchg-pe;-sqn as_at.the- actual date of - - .

exeduti.gn o(_{ sUch Bond., sham be its Ptesident or Secretary, as

By
o ,-,-..s.- - . - b R vl
L . < - . ¢ - .

SR ‘73
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“ e, . -

e e e 00 Lie edn e e a Y
the q;ase . { bg-. rﬂhhonéh gn; ‘Cheddte: b’of byl %‘u’cﬁ"m’d ’,{uci.
pezsgn m:l nat' ve' hegn™ ch%-Qfﬁ‘iciv}-é Lt n .

...... CELSRERN AT 3B s "--'"""‘.".
S Tt .-'rhe* Qommissibu Myr préﬂde —ﬂ:j iy ’eime* ox" tg 't'i\'_gi )
issuancg ‘of..any: Series-pf-Bohds-that! kﬁwﬁ’&‘ a‘l}}’ pé"a: N
L sertificaye of suthentigdtioi execdted by the Aqt‘t{e" é‘a?ihg- .
Agept: . In' thie: eventithe Coiraission-shall t‘eg TUITL.
autnent.scattou otconyBohd Assuediunder~thts isbr Rg%’ohﬂﬂop\,
:thenfhere: §huld. be included #1ilthé: textiof "sﬁcli ‘Pordy’
statement’.to-the:follouiny éff&cﬁ"’*“—‘l‘ﬁ‘i% S’hﬂ'l‘ ’ -
eatitléd to; any. benéfit under the>1993: ﬂe}om’ti oi,i- br,& on{e ’ '
> w31l ofiobligatory:; tor.’anr-vpﬁiﬁose SEREEY et c&bi'ﬁ:t:te' Of -
- authentication. enﬂo:,sed‘l}ethon -shal have*been‘ s_;igim*d? ‘by" the .
‘ Authantic‘dt\ing‘ Agenb R A

s ,-,_-.,“a‘z ',,~- t, r:- -

. ' m tJ\ve cise‘.bf -bbm!s“teqﬂi‘ri g f’tﬂr 'h
" such:, Bonds 85> Shall-bens thetéoi & CExrt iic-‘t’e df L
- authenticationiin- the “¢oTm’ providéd; e:.etnteﬂ"by hes

.. Authenticating Agentj. shall-Be'-ok" bécomé: yslid or. dlxl‘igneory

. *to: 2ny. purpdse or’ enti!led to ‘thébénefits -of whis TFIA - <
.‘ResoMition.:- Suchicerkificite 'aof ‘tHe: A‘n‘thehi*itatiu‘g “Agept~: "
- :shalizbe goniclisive evidence that the: Botids: Fo- wt‘:hent‘ﬁca;:ed )

" have beesr, duly. authent;c'ated tnd‘vﬂélivifed‘-hqreund‘er ~and' 'are-
ent:tled to the bgnefu:s of ‘this. 1991 R%soiuftio'n.. - :

‘ti 0§. 1 P Eopds may "Be ° L
exchanaed. Ior anm. eauah aqgmgaﬁe‘.pxanczﬁci-:amoﬂn‘tngf Bonds of -
che- sad\é Series;: m.texe#t‘ rate -m\d-maeutity -date_in autﬁo:ized
deumnnmtions upon pxesentatien 3ha “SurrIende ht‘he’teef hq l:l\e
Trustee or: the" Reqistxrr.. s the casé mayipes gth t uith
written anstt’uctians sat:sﬁa‘dtoty te the: Truéteb\ """
Registrat. and duly- executed; .in-the ctsé*otf t‘egi,s{:ered Bpnds,
*‘by. the Holdet or the Holder'fs attorney duljr autho‘citgd xn :
wniuang. ik :

;"‘_ . v ve -

SR (a) Ali beater :
Bonds sha.ll be "’ negotiable insttuments t:ansferabi'e by -
delx\rety. ..The Commissxon. the ‘l‘:ustee and’ any Paran Agent
may- txépt the: Holder~of any bésrer” ‘Bond ' ot any ceupoq asg the
absaluge. owner uf suth-Bond ¥ -coupgon-£6t the purpase of -
recgivinq paymest: thereof. andsfér v81Y, other” putpose‘s. and (:ﬁe
Conmission, the Trusteel2#Ha- any: Paying -Adént shall ﬁbt"’ be’
aftectgd by any not:ﬁce or kndmedqe‘ te_ the contr?ry SRS _‘

e N . .. ,,__'
" -

& f.»f‘..,c&: i 2ol <
(b) “'Bhe Eomists.ien sﬁill-‘uppoiﬂ’tr a’ Rég‘i:trht or i
Reqxstuts -trith. respect: tg-eack-S€8ies of i Bonds; 1530ed in S
registered Torm to Jct..ad: Regxstivut *éEt e pondsy’ - Ed¥ch : .
Registraz ‘illi keep- ok ca#;’e to'hg ~.kep€-$ut£1tiept itco;rds for’
the registration,:transteriand exchahge o> the Bond¥l 6F” sisch -
s- Series; whichishdll:at7all €imés-Pe ‘opén’tq inspectivh by’ the -
Comm:.ssxon, and, upon ptesentation for, such putpose. each :

) . 24
1897D/24400, :



e aa o

.neqistttr shan, uader- such teascmbie tequlatiéﬁs as it may
) prgscauze sregister . tranglel. oI .exchinge,.or -cause to -be

" registered,. trans eue@pﬁ«erch&nggﬂ,, on-said reco:ds, thg
-'Bdnds vt sucn ser o5 as’ hnrein pr-%&‘lqﬂ, B AL

.
s

T tedny Jc! Anx Fully :eqisj:;gced .pong, \ngy..:in iccotdance .
.gf{h- u; ‘;%tﬁ tyana?qn;eﬂ, ;apaq the:ﬁ,:es:o:ds. req,ubrgd to,
. ﬁ ed&e jst.r TP ﬁ 2:pergon_in whose nam it T
registex‘e Et. o ﬁet!on ox br e, Holdet's t-ttamej idy. v o e
.authorized in -writing,. uj n-‘sux’tende: 9f such-fully- registered .
Bond..for.. cgn«;el;atiang,oqczmgmizd Ay v axritten instrument. of-:
‘ tnngger 3n ca.fozm, 8 pproved, “hy=the. Reghstraxi duly; e;zcmt;d—,u -t
Whienever “any fully redisteied Bopdrot-Ponds vshadl beir 7 oo .‘-‘ -
*:ux;rendexed«-fag_ £ tnsfeg.,, the Covmizsiagn: shall. é;gcutef snd the.*
- Authen€icating Agent shall authenticate and.deliver: ih .the:,, . .
. name of the transtuee 8- new fully rgg{stered Bond of Bonds 4n °
- .authorized.denominations o{ ‘the tpme SEries.. Tnterest. rate ~ang
maturiy:y d‘ite a i zoq,,a 1 )ge u‘g;pegate pranipol hmounh.

.

. t‘ﬁ) As to any fully tegiste:hd: Bond. \?1.1!2 Persoh in. -
. .ubqse na].ne,su_ch Bong shall: be. yegistered shall bHe deemed and.

?Szdeﬁ 25 the abgniute .ouwpeg -theiedt tor 211" pufposes:; an;L .

. mett of: 'piincipsl.‘gt..prqm tm, . 37 a0y, and, int.g;est oSn.any
‘B ond "shall’ be made,. 35 .pravided reinj{* 30 €he. applicable::
Supplemeﬁtal JReé(’:llutfu:m. only 'io or.upon the urftten orfes: crf.
‘the Holder theredf. Such payments shaill be'+alid and. - ..

eftectqal o satisfy, and dischirge the l‘iabilitysupon such | -
Bond to the extent of the amount $0. paxd,. g

~ .

3., i . (a) All Bomls surtendered: tnt"ex,change at
,tra_nster '-sh,’a‘ 1 iorthwzt“h ‘be car.-ellgd by the Req;strat.

- {b). In connection, with am{ suc,h exchange orv .
f.ransfe: XY AN Bpnds, the Holder teques ing»auch excbange ol:
tiransfar shall, as » conditaoq,pxecedent 10; the eXercise oﬁ K
the pnvilege of making such exchangz or l;ransfet, remit" to.
the. ‘Trystee:or, ‘the negisfutz, .a&the 'case may:be,. an amount
suyfficient. to pay 2Ry "tax or othe: govexnmeat«alﬁ gharqe_ PR

requxted t'.o be mia v;th :espéct. to such excbange ot btanster.

h (c') ’Ihé Supplemental Rekblutioh authd,x:j;ing, the
issuance ‘Of 3. “Serjes of Bonds-may provide -such paditional " .-
ptovxsicns, or"limitations.on. the .gxchange or ttans.ﬁer of such
‘Bonds, prior/tq. an Intexest Payment - ‘Date., - tedemp!;a.qn date oK. -
otherwise as the Comission sfull dgem’ abprqpriﬂ.}_e”

.o .

.

."sgc:ipn z ﬂﬁr- 7 ,' .
- _._ugxenever the Ct?mmissgﬁgz detetmine&.to i:s__p’e 2i1Y -f’di‘litipnq,l
.. Sexigs QE ‘Bonds’ undg,t he teins, of, this, 1951 Resolutipn, the.”

Cgmmiss;on» shall .adop 8. Supplemeni;pl hesogution autho:izing
= the 1ssuapc‘e \me:eot. .

o N I SO
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:rr T SRR

e aéfoxg. the. dellvety Af. auy‘ Se'ti, 50GE: vaonds 'kﬁ th
puzc‘h’asgt 0¥ purchssers th‘t#eof:ﬁ the' Cffmi‘»sstdht shhn défivet

. the £onosiing to. the ‘rl:usme A R L "= j»s

.--.""1 s A

. .

NN (‘a)* Cethiaed‘copi‘é's os"“thié *1»?9'1‘ 'Resolution and
ahy supplementﬂ Resolvution. auhh@r;ﬁ!inq "the* igsﬁance,: of- snch

Series ofs aonds x’and ccmtﬁ.siing' E’hef tetms in"if gxqvisions
thereot- a ,f R 4 s .»
..“. ‘\"—c"“‘ L aeibieot e ST

. €B). R.déttifi“caté bﬁ'tﬁ’b”l}ine&tor. f A’ttpo;ts oo

Deputyam:-ectox. Pysiness and Findnley "6¢" their "reipective - 2L
. SUCCeSSOTS; to-the. dffeck tHEL the- écﬁuﬁi’sstéﬁ*‘i iaotfﬁw s 1 IR

W defawl trunder-the: terms.S6nd-. p‘(dﬁ‘sions‘-‘dif'*th!s '1981= Resi; ution
--Of; ah}' SUppIemeﬁtaa* Rexo‘autio ’_‘: "; T A ‘r A S AR

. . - . .. P -.:,._ F r«_ . “.'.,__’ -"., ' ‘. ‘ g :': s . . . -c ".,":..-.. .

<0 ) e The atﬁounts*@peci‘fied ﬁeieii\ Brin e T L

5upplemeu'tal “ResoTutdonr £or - deposit “tor thé 1 re‘speqﬁwe E‘unds.. g

) ana Accounts cteateG here\mder o); thexeundet. .- j, . .

e w) Kiy Opihiwm S bdﬁar Cquﬁs‘el 't.o- th,e esigc\; ’tbét K
- Such SQr:es ‘of 'Honds ha's bedn . duly. “duthorized - confmmief‘ ';"
Lwith -lawrand-all prior proceeﬂih‘gs -of the Cominission.- apd such

* Bopds -constitite valia: and“‘u atng obiiga;iqﬁs o! the
COmnnSs;on. a R .

e

‘c.-...

o,
>
‘\

N T P
‘.,. a.z .:13_, ....:. ..:,,._ :
. R ( e) “The 'éettitica’te teqtu:e& pursuant to Sédtian
©.2.1% ot this 1991, Resolhtum. : . >

ok (6)» ‘TE. the. Setxes G aonﬂs to -be 1ssued are to be T
tefunﬂing Bonds;, , the cetbxt;caw requi:ed .pnrsuantwto Sect:ion
2.12 of’ this -1991 Resulution. .' L e

1-"
.

(g) e~ tHe. Sefxes o!’ Bqnds (% t::e~ issued are t:o be .
Spetial‘i’acility Bofids’, ﬁhé ae’ttﬂfi'cate requlted' pu‘tsuant to -
Secuon Z 3.6 o£ this 199 Resdlu‘tion., ; " g

‘*..

: “Xhyy’ wtitten instructions e:xecuted by Fry Autiho‘riz%d -.
Corr.nuss:bn Repusentat:vw ‘afrecting -the! ‘l‘i’ustee. {ox any: ol;he’r
" Person’ dewignited to-adt as. &ﬁthenticatfng Ageiit) to

authent:cate the Bonds and/or to del:vet the Bonds to bne or
moze. deszghateu Petsoné. it .

u"“ e T [ ¥

e B CY ) Sucﬁa other doéuments a3 téquited hereby 6: bar
the Supq)leme;ltul Resblutinn’d: at thé Co:_nmlssxop or* the e

Trustee teasonably may speb:tfy 2

s
.

- PR} B R 5 uﬂtil . H - N
detri»nitive Bonds ste »p:epm:ed.\ t‘he cOuv“hS.s'san may exﬁcuhi ahd_-. L
delivtt. ‘of, Vi, the tase of® regxst’eted Bénds, upon tequest by
the: Commiesion, - the Authen€i€¥ting Agent: $hald: suthenticate]
and delwer. temporary Bonds which may be” Eype.writ'l:en, prin(:ed

- .-, '~'1 o

i . 26 .-
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'l"

“or- oth‘z:uise reproduceﬂ in lie\i of definitive ‘Bpnd.s subject
‘thié ’ume-*pfoﬂﬁon‘s-.-- Mmitﬂ’lb‘nf?t‘m'com‘ﬂons g uefinit&v?
.PORds > e stemyofi'iﬁ!’ Bonés* BRI b dated as %p&q\:idéﬂ:»hqrein
‘o in’ .ﬂ‘q-%ppliéaﬁln— 1 éméntud: Kt"s‘biutioﬁr ‘Zh#id-ibe in.such:
ﬂenomijiiﬂqh o déﬂoﬁlﬁli  fons and: “SHEIlbeinunbéredias the.

comi’sstai-s’-hai 'éetvemsnef‘nind ehelPibe Q€ substans :niyl’ the -

same EeioT a5 thé Qe fative - Bonas ot isuch“Series . But. vith |
“sueh Ofifssions/ {nsertioniand ¥Veristions: ssvthe 'officers of

£he" COMil S8 Ton” €xecuting -the sdihe Wy Getermines The. temporarir 3

Bohds’ 5§81} only-be iEsued: iﬂ Hn:y tegistexeé m:m“ md may
be issuéd ‘iu b’he tor‘ni ot‘ o ﬁaglefaahd.. i R Y

(b) .Hitbout’ unreasonabié*mxy a{tér :t‘hér.i“ssuance
of any temporary Bopds, ‘the Commizsion-shall cause the
aefiniﬁive Bondy™ t&—‘be prepered; -execytéd ‘and delivered.,

.

Any

" tempurary “*Bonds"- ‘{53uéd she)) beé . exchingesble:for definitiver - -

-

: AOnds..of" sm’:h ‘Séftes® ‘upon: snixeni!éf’tm tue,'.rrun’ee oY; ~dn-the

casét ofireyistered ‘Bondy; to the Reyistrar . of:¥ny shch- - .

temporpty Bqnd ‘or- Bonds,  andy’ upon Such: %urkend:er thes o7t

. Commissioh. shall’ EXecyte: ind*'d&li'iret, LY ;0 the: é:&sﬁe:bf
regxstered Bonds, upon request, 6y the Conmission’, ‘the, %, " :

Authenticating Agent shal}- autbenticate'xnd deliver to t.he -

Hblder -of ‘the'- tempqratyﬁbo?sd bF. Bonds, 'in. exclange. therefor. a

“Yikepriticipal -amount of définitive. Bunds df:. such ‘Serdes in
auﬁhurizéd‘ denofinations’ of. the'-same. :mtéxéwat-ate KT,
matuuéy @ate,. Uitil) so_exrhanged the temporuy ~Bonds:, shall

-ipall respacts beé- entxtled Lo th?e ssme Henefibsas detxnitive

Bonas of such Séné;s executed ana 'dehwered fpozsuant hexeta.~

23 ‘,

- v c} ~A11 temgotaty Bomﬁs sutrendetud in excbange tor

- - defmitxve ‘Bond -or : Bonds” shalr fox:thui‘th bq can’celled by the

Trustee ot the hegxstrat*-

< .l LA
. L.

+ . .' & . e .. -%:. * -1 *, ‘ . .o Elce?t as Set
. fereh’ :n Sec‘taoﬁ 2 12 hereof}*t’he Gornm:.ss:.on shall’ nut issue
- any-édditional  Seér¥es.of: ‘Bohds unl.ess .the 'I‘rustee has been

pro\hded w;th exthe:' -

4--.

(u) 7 cert»;fit:at;e ot TS ,ﬁirport COnsultant dated
within 30 days ‘prior bo the ‘dite of de}liv:rr of . the Bdnds
-stat‘ing Ehat,. R e A el

----.-.-'~ 7a',.'.-
first full:Fiscal Aear. tollowing the issusnce. ofi-such..
Bonas through' and’ 1n<‘:1ud,ihg £He last"l'-'iscal Yeorz -dunng
Pany’ part of whichizinterést-on: guchibPonds is. expectedito

= .be paid from the proceeds.thereof, ptdjett%-d Freg- <t
. Revenues, together'with any Trensfer, in edch such: Fiscal

“Yedr- will.be at. _le‘ast eq{xal to 1».25 t.xmes Annual Debt
T s’ervu:e' and

R 27
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. '] ~ <
;’..~.-“ k“"‘ 2ot -

A (ii) Eo:*thv ng;i‘oq;-farpiv; ana ingguding‘. }be;.,; ¥ 1_;
w Etlll rmu‘l Year- follovwing .the.. §smge?g£; Su¢h B aéi,,
- during which-ng- interest: on.such. Bi . ted. to. he
.-pa§¢ £rom. the .progeeds ;thereof ﬁhrqug, n m
_later af:.-(A). the.fifth ful) -Fiscal., ‘xeeg.,fo -tﬁe :
. ;ssuaqé»e ~6£ ‘such. Bonds 6% €B). t.iwu ¥l -Fi.swll, ant L
‘- FULing: which: norinterest -4 ssuch aqnﬂsris.eanctg :£9-be
-+paid- trom, the vr.oee,edswthgsspffm ﬂahﬂ! !i Revenues.
:together mith any Trapsfer, it qu atblYe;,. iny.egch. such -
- Fiscal Year willibe.at :least puff oient to: sratagty the SR
. rate covengnts set:forth in subseb\:ion (u) .
s:etion 601 heresaf:— w, Lot .

.3.'\'

\h . ..

(bé,z 8. ceseiticate 0& au —Jnd}ne:ndqnt Audito: -staf.ing -
"th-at .‘Net Revenuex -togetlier-with’ any Transfer, vin. £he’ msg -
- recently completed Fiscsl .Year werve -at -least -equil, €d- 125«9;0(
.-the: sum of (d)-Ahiiyal.bebt Service on the:1973- nesfuuﬂ.m .
.Bondssand ‘thier 3991 Resolution Bonds in: such- l-'i;carl “Yeat, .plus_

i (ix)"ﬂax;mum, Annual Debc; Sezvice 9!\- the Bends'. p:opnshd t:q he
._xss‘ued. LR

. P L ‘.. =-\ ;;..
: _. DA PH <.
DR R N ." PN

:. S

-aIn defem;ninq pt:o:geeed Net Re.ve;wes :ox; put_po_ses
ot sub,sectxon (a) aboveé, the Airport. Consultant-may take into
2ccount any, measopab;y -anticipated changes-. u\ Reveénues, atd. -

, Opezatxon -arid- Maintenance. Expenses qver- sutb period,’ which .
.- .assumed changed . shall: be referenced in;:the. ~cqtt1£ica'te, * In -
. determihing- Annual Debt-Service. for: aurpq:es of- £#).0r (b). -’
. .above, (i) 1973 ‘Resolution Bonds.snd 1991 Resolution Bords .
vthat wi’¥l- - be -paid.or- discharged=1mmed£abe1y“a£tgz the issuance-
-, of! tha’Series of ‘Bonds propdsed;tq: be issied. £rom the. proceeds
* thereof or Othesr morieys-, shall -be ﬂ;s:egazded..and“ .o ¢
(ii) Varjable Rate Bonds shall ‘be ‘deemed to bear internst
dyring any .périod after the date. of c‘alculation At a3 fixed -
annnal-rate ¥qual to. 1 25 times~the rate. dgbefmxned pu:suant
to. paragraphs (ii)- and, (iit), as:the icase may he, ‘af. the- |
’ defxnitxon or Annual Debt Sét\ixce in- Section -1, Ol hereof‘

P

..

. In the event: that the. C;qmmissiqn p;opases to hssume

any ¥ndebtiedness: for: borroved money. in connec.t:xon Hi’-th s

b a:suminq the .possession., ‘management’’ supervision ana dontx:ol. .
‘of dny airport or other :evenue-producing taqiltties. such ~ :
'indebtedness may constitute additional Bonds u?der this" 1991: .-
"Resolution entitled.’to:ar.equal pledge.qf. and” ien.on Net .-
+Revenues-as. the Bonds, prov;ded» fthat: the ;gqnireme 65 . 0f ' this

+ . Section 2,11 are sausfied with teapeet’ to the asgumption ot_'
- such indebtedness. wen - )

. .. T PO = ;-: -:'}' . .
O R e e X R T Rt

W st:.tin.:L.L.lz ‘Refunding Bofds. The Commissien may .
issue Bohds "fof the purpose of refunding sny- 1873: Resolubxon

Bonds, 1991 Resolution Bonds or Subordinate Bonds an or prxor .
to maturity. or.therezfter. Refunding Bonds.may.be 'issued in &

. L
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L e IR KN
. :Il-’-.-:’v‘ "l . "
Lorae e " R

\. Lrvrea '.' P .

-

pt;nci{:al amdunt suff:ciegxt to ptovide t:mds fox Jthe gamegft
w*the*toncu&hg" MR :'~~-'= mr vl Faeeso -

“..f‘l'& .-". ‘5: Pt . ot - K LA e P e "') I A

i {a)"--'rue. y:&m‘psrw aM‘ ToHL ‘ﬁeﬁcl‘\ft 15n

‘\\

. ~Sbad

3973: nesotutaon aoad!ho& Sdbéxdihaté “Bonds €6 bb rg!unai

. guch.areium!img aomls: ss' A it B PR

R T A I O 0‘1~ ey ‘5‘ LR R e .=ﬁ A ‘“" g-'*"--'::-' Lt

R S euo‘uaxi e:ganéi? fhcigenedr. tq = ﬁi‘éit&iug ;*ﬁ'-:
:etiring ot ‘payment of the 199):Resolutich Héhds: 211 CRCRCIOE
Resolution Bonds .or- Suhordinate Bonds aug thg issuance ot the -

: tefundmg Hg}\ds{”. e O 4 :a:, CEINn ReaEA L
A . \'.'.'i\.-'s' * & ,-ﬁt- ~ '5'} “‘"‘r."" i‘ ‘. '

. s CEY xkny amoiint: ﬂek;e’ssax"ywﬁi ne:‘iﬂa’da-’?&aihﬁ i S

,theg payment . of intecest vpor ‘€hie- refunding ‘B dd&‘tf Sxhe date
of theip :s¥le tosther date DF “etas ey, bedt o s 1. 5&«;\ tﬁfou
;ot the ¥se1 Resobutiou: Bonds;; YIT73 ‘Resolvtion ‘Honds ofs. . "- %

gctdinate,. Bbhés tq 'be tkﬁmdeﬂ 'o’ut"tiﬁ tﬂ‘\‘é p&dcfe’éﬂs i‘l&érevf~-

m T s o . s ':~.-'a..'. \n‘ O "-r --'13+=-=':~.- A

SO e sl (d). The p:emiuin, AL aﬁy.- ﬂéc’as'sax‘y LG Be paia’ i
“ierder to.callios.fetire thek9sY Reselution- Bon@sy taenye.
:"Resqlution Bonds-o%. Subordinfate Butids. wnd ‘als's’ fHe“uxﬂouh‘E 5

" the: intérest’ accruxmg ‘onsthe 1981 Red61ution - ‘Borids,.’ 193+
"Resolution Bonds' or St:bordmate Bonas to’ the date of. the cal]
oT retireme‘nh thg:eof— RIS IRt WA 5 L

T e v.cqr» - t_‘."."." A Al

. '...

-

e me C«nmmss‘ion s‘hall issuae«méfmnd:‘n'g Evnd;" onIy

.(i) upoxx -camp¥iance: with, thevconditionsi-set fdcth in. " - .

~',Sg£txon ~Z A1) hereof, or (ii) i€ ;hg‘-tom?ﬂi;«sian shalﬁr‘délivé;
to’ the Trusfee.with-a certificate .ot on. x“'reor\; Consu’lt@n‘t or .-

. Financial-Cansulfant that (AY ag?gtega‘tg ARFURY Debl:: Setv:cé. in

" each Fiscak:Year with-tespect. to a117 1991 Mesolrtign Bonds“sna
.1973 Resolutign -Bonds- to. be*wtstahdi»ng*’after ‘tHe ifsusnce of
such, refundisigBondsi-shall- bé"Yess" tHalht ag u"egate knﬁua‘l ‘Débt
‘Service-in ewoh such Fisc¥l Year- ih: whicl g9l stoiution :

! ponds.tand 1973 Resolution-Bonds are: Ouﬁs-t?anain’g prior tg the :
issnaprce .0t sych: refunding Bunds,,. ¥hd (B) ‘Maximim Annual Debt
Service.with respect ‘to. 311 1991" liestriution"ﬂonas and 1973"’

+ Reselution :Bonds -to. be:Outstandiny ‘aftter izsdance.of such: .
refynding. Bonds shall not’ exceed-Maximuri. Anndel ‘Debt ‘Sekvice -,
with; ‘respect:to. ak) 1991 Retoluﬁ&‘bn-snoﬁds and’ Y973: Resoi'utign .
Bonds’ 0utsbanding :mmediate.ly pr;or *‘to Aauch is&‘unbce.-j: _“' '_’-

rens
- ;‘ 3

3 ‘..-. u.

s < x S : ; : ﬁothing“in ﬁhis
1991 Resolrdtion shsn p#eve‘nt. the ‘Coh i”ssi'q)’n £oom: :§3viﬁg *&t
2ny siime while ‘ony..of ‘the Bend)s‘issd’e’d* 'he:t’éunder Xk’
- Outstanddug . Subordinate . Bon8s With aipledye. Gf, . 1§en*qn. and
*secux::&y interest- i lie‘t Revenuds. whinh ~ue'='jumor*hn<1'* )
. svbordinate: €o - those of theé: Bvqhdﬁos ‘wh‘ethet' ‘then- 1ssueé'-‘6r .
- theréafter storbe . issuedify Thefnprincipm ahd: purchase pi‘xcg of <
.;3Hditﬂte[est, x*edemptxon ptemamﬁ’«a—ha tesétve "*tdﬁd x‘equxreinénts

- o I L I
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e, .
et :'. '3.".-2‘}':‘(\_)
" ..-- - ::50 -% '.

".‘ - *-.-

~oh iich Subordinate Bonds shan be paxable !tom-:kime tc.,t.ime R
out -0f Net-Revenues only if all amdints then required to have. -
heeqqpéjd_,op@gosrteé herevnger from-Net Revenues. with- - :

respeot. to pr: ¥ngipal, purchase price,. redemption:premjusi; s> -
“{hterest 9nd .reservé- fund requirements onsthe Bondsothenc -
dutstanding or thereafter, to. bé Outstanding shall Leve ‘be&h- .

- paldior depgsited’as téqui:ea i this: 1&91 ‘Regsotution 3nd a“y.
supplemental ,ggle‘solutgen. PRI e b e RS T e PP
S Ty ..' -"" e ‘--u .t -"- 3 \"Jyv.‘i..-’c'-— ._’_'. .

. .nnn_zunnxmnm_mns.. RN
. any Bond {5 not pzes;nted for’payment when'the- pr

incipal
thereof .becames Jue at:rhet«her k. mp&uﬂ ty: ,or,»acan “for

yedempEidn; 6: at);et;.\ﬁ.;,g). 211 Y. o& ‘the *Cominigsian: ‘:? -

-;:.'f..-'.a gl

the gl Rereof. for .p,amenh 6£ .guch Bond $hadl be*
mﬁ*#gtsgr digcharged. it&?

unds sufficlent. ta-ipey .such, ndnd.';;:d

thq ‘ifterest. due ‘thereon: shall be. held by the: Trustesifor: ‘the:.
““penafit Of such Holder, and thereupon it sHall- be -the duty of.
“the. Trustee to hold such” f.unds subject to ‘subsection’ £b)’
P belovy withoqt liabil,xgy\ ‘for .interest. therech, "f4r the' beneﬁt .
of sugh Holder, Vho,'shall thexeafber be restiicted” exclusively

. %o ‘suth’funds for -any;cYaim.of uliatever.niture undet this 1991
ketolution R} on, :OFk: Mish- xespecto to, such; Boné.

- '-* .‘f;.-' t;.-.-
P et

ERRA
(b) uotmthstanding ey ptousinns 06 thrs 1991
Resolunon to -the contrary. any moneys deposited with ‘the.
Tryustee ox aay -Payirg. Agent M‘l trust for theé. paymerit of, the
prtncipaiﬁot 'ox. interest orf premium on.. aﬂYfr.Bpnd‘s‘ Ind-
‘temaining. unclumec},{ot pné:; (1)
. due and payable Q}hej:hex: [1 3 m,atnrity ar. upon’ =an for .- "
gedempt,ian lar_qtherwise) .. shall thén: be repaid toithe . . °
Copmission upor its. qtitten tequest, [35d- thie Holddss of ‘such
Bonds :man thetg@ﬁte: he.entitled:to- 100K only.té the. . -
"‘Commfssxbn for ce ;mqm: s:hexeoﬁ. and alks ifabxl.ity ‘of. the :
Trustee .or, any :Fal ng.Ment with respect tuw such’ ﬂcneys shﬂll
. theteupop éqasn.- Before the. repaymept. af- such: moneys' %o thé .
Cdmmxssxqa. the . 'rmsctee 40K, Pay;ng Agent.:as -the: .Case. wa‘y be,:.:
shall (3£ -the. cost-.of. .the Commission) first publish’at léaSt
once 1n uthpxized New;papexs a3 notice, in. suéh,.t’onu :as ,may be
_.rleemed appropriate by ¥he: Trustee .or: such "Paymg ‘Agent.; :.«n‘

* ,késpect. of -the Bopds;:s0, .payable and tpt-.presented_snd-inv '
Tespect of . the ptov;ls,iqn; releating. tolthe 'tep,xj‘menb 4o 'the. .
Commission of the moneys held. for the: payment theteof, .or in .

‘the .case of.registered. Bonds: shal} send g,‘m;itt.gn .nqtice to

. .kheHalders ‘of -sych: ‘Honds at.their:last.known, addressies as*
"shown ‘on,the records. maintained by the Registrars ~In the .- .

event,,o,r. the: repayment, of ahy. suGhymorieys: ‘tazthe COn‘winissmln, .
the Hoidets of .the, Bonds;.in sTIespect otwwhich -such., mneys-:uete
-,depqsi;ed SlialY, thereafter bei-deened-tq. he Mjnsecured erediters

..ot _ the. Cqm;ssion £Lqr. amounts eguivalent: to -the: respec&i’ve”

,'~amaunts dellonteﬂ far. the payment of. such .Bonds’ and - SO repaid .
to the Commxsslon (u:thout -interest thereon) -

.

. o 0
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so pt:ovided in the :pplicab‘le Sugplemental Rqsoi\ltiOn anﬂ R
-.tﬁé"étiﬁten* adte%nl‘rﬁétueen -the;Commission. and: the, cgegq,%-, .
-Ptovider, s Répayments ébiigaé(o’n-mar ~bescohrded the: atmeus.of

Bond' 59 jely .for purposes of this 1991 Resdlution, provided,:
~;h9u‘eye:!: ti:”at»-th'egteai& Feciiity-with-respect dtlereta .shall - )
" notr £ensti tLkE- o tonia -£6%., &iry. other. puxposeu-iaqmu qing .Md,tl!put PR
lih‘it‘&&io&;“'?ﬂx purposessofs the-Clisrter. tbe"ttqdi,&d’t vider .

. sHip1l. Be detmed to be -the Holder of such Borid, -and- such $ond -
sy’ Pe“diemed Lo Wave’ been/issuedias- of: the ‘original date nt

the’ Bond . or Perds £or which: such. ‘meﬂzb,quuitﬁ Was o

| provided..* Hotwithiteudiig'-the: stated terms .of the Repaym int -
Obﬁ*iqut'fbﬂ;‘th “Bon¥ deemed: Yo be: reld: . thg.icredit-erp.u Qsr. -
SSWRY e deened to -be "smfbiy:ed-.o.n.a Aevel. &eb};,,sepfise f&asis ;e
" ¥ tHE Indéx ‘Reterover & periodiegnal~ gathe ;AesgerQfs ga o
years,, orw(‘b) ‘EHe - pe‘ricc'ée‘nai;nq on’ the AL YOL -, (d) t’f;e«f}nal-.- I

. magu:it;' dirtd ‘ofithe Bonds piyable Lryom or ;sécuted by s T

_‘Crgdic Fuilaty* “or-(§t) thesdste the Répaynenk, Oblig;g_ué,n. Fsy -
die under the ‘termsrof ithe writben ;agreement. with. Tespack. .-
thereto,. with- prim:ipal pay.abie. annua:ll{ comen_cing on ‘the -
~neXt PrincipaT Peyment:.Date. witlis reanec to.suclht Bonds -and"
intETést: p‘ayébl'e semimnua‘u,y gémnencing., cuw}:he next. JInterest
Pafmént'oat’e with” respect -taxsuch: Barsd.s._ Sigch,; Bom:’us hall, Be
deéme&'t6~beat iqtetést- et the rate. prnvigled* m the. ,uriﬁ:eu
‘ayréement ‘with’ respgct;to ‘the ‘Repaymept OQligatdon., Ay L
- dhovpt’ Whith be¢omés due'and ‘payable on the- '&gp’ament i' o Ls

) liga?:‘ion' ‘uride’ - the” utitten agreement with: tesgqct t;pe,:eto

. and vhich is in excéss of the amount Jdeenied :ito’ be‘puntu,pal Qf
"and interest on 3 Bond shall be juniot and subordinate to t‘he
Bonds. “The ‘righits-of s cudi.s: Provider: under this. -
Section 2.15 shall be ipn addition .to nn,y x,igbbs & . subfogat:on
umch the Creédit Provider may. ‘othervise have or: be, g:antea
unﬂve:t law or i:nrsuanf to' anp Supplemenbal stolutxon

%

e .

v . ' 3 . i° e . - M

E‘,, ..‘ o < -.-' . ‘4.-,.-.
ind§ 'Ihe Gomxssionrﬁrom bm\e o tix,he, sub:ect’ to
the: t&rms-"and..cohditions. of. this, chtxoa 2.16, @ay- ... . e
(3) Qdesignate an existing or planned facnity. structure., Ct
equ:pment or other, property, real or personal, which 'is 8t the s
Alrport-or. part of any tacihty or structure -at -the Au—port ‘BS
a "Special’ Facilxty," {b). provide. that revenues earned by-the ..
-Commission from or u.\t}: tespect to such- Special Facility- ‘'shall .
. constitute. “Specisl Facili'ty: Fevenues™ - and” shall not be: .-
T xncluaed -85° Revenues,’ and (¢) issue -Special. Facility 8onds
" primarily? for the purpose of:scquiring; cons.t:;ucnng. :

s renovatih tor: m\pmving. OF ptoviaing dpanc;a,g tq a-third -
pakty to ‘egquire, constyuct,. rénovate. .or’. 1mprov.e,, uqh specxal
FacTlity. The Speciel Facihtr Bonds shal,l be- payame as_ to
punc:‘pal, purchase price, "if; any, tedemptxon yre.mium. “{f any. =

o in‘é‘ mtgreﬂ; from-and sedured; .byrthe SPecial Eacility Revenues' |
“"-" urth résg’ect’thereto. ankl ndt-x fEOm. or :by ﬂet Revenues. ‘;be s

N . 13 .‘ ] JeeLs . T, e
DRI LYt R A S e . .= "‘-..' . AR Tem el [
. .- R R P N ST EEE T A SR DA SR
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-
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R oSy AN

Comis‘s'innsffam titeito ‘ti.m*marx'l;ef{nance ARy Su ?i'?sife’ faX,.0r .7
Fid‘ihtyi nbmts wa,xith opbé: s‘pecnxal:a,s, li’t§ ﬁnm!sﬁ-‘ ::g Rt
\ f S '-', “‘. T "" 2 .'.l d
ETL wc‘*s eia1 Factlits- Bondy- ST, PRIT by sife,
i:emissién»‘un:bess.uthere» shall have. been £iled uith the Trusfée ‘. g
ir égt-t;xti?&e sox- u ALrpert Ci:nsult;nh:g:o t..hé nﬁfgct;- thpt,., ) ,'
1y Jied ‘mm esﬂma@e& .S?eci-al Pn,oi:if Revgﬁug:‘\w:ﬂ;i}.-
fespect to the. fp.myo'sed;s:beéjpl Facklity . sha 1 be; ,;k{ sk
=~$ut£ict&ht*h ‘pay. theprincipal. (eitﬁex-wh mx.turity o:d;y. . .-
-~ manddtosy -sinking t’nnd‘ redenptions) . ot ‘puichese prige of .gnd
inteﬂest‘ ot such sweiil‘ 13ty Bonds.es.» q.,a,hen the ,aa'n{e“ .
‘siuil ‘Deconé: Jue} 31T costs:-of ‘operating.: angma ainlsgg sgc,]\ '. ..
‘rSpecisl Facility ot paidby a« :&uty otbet- than o

""" t:éss@we funa and~

.
e

“Comi;sfon. 3nd 3l) sinking:: £,

" payménts’ Yequived:sith ‘respeot: tq such’ Spe.cu}vfaci
-"as *and v}:en “the “53ie slgiau hecome* due, and v,

X (;t) “TRé. estimabad: Not negenue; cucm‘ateg éﬁa_'{nt-;- -
-:uiqluding'the Special ‘Eacility Revenues..and . without including & |
any opergtion-and _maintenince expeénseés;of “the:.-Spedial . ﬁc;li’ty .
3% Opefitionand Mainténpnce Expenses will.be sufficient s LT
that Che_ -Comuission will. be’ in»com_nliam:e “witdi: Secg:lon &, Dq(a)

. of this*1991; Résqlution. .Auring” eagh-of. the- five. Fiscal. Yedrs

immediately. follesdng the issnznce ‘of. such Special- Faci,‘.lit)%
: Bonds'* *hhd' = . Lo .

- J}ty apiads

nn *a .
nﬁ‘ﬂl_

1
. - :,’ \"1 P
'-,:»;'.. . N [ . "'

. - ('hi) "ot l-:ven- of Default then qxx;ts under s .
) ‘-Arcic}e Vu of f.h'i‘s 1991 Kesolumon. .

“.. g :"."
7.

. AE s\!ch txme as thg SQecza.l. Facji:i~b§r Bonsls i.ssued
for.3, Spec,zal Facility.’ ‘including Special Pacilxty Bonds: *
.1§sued‘ ‘td 'redinanceSuch: Spercial, Fecility Bonds, are fully
p3idver othetuxfe dischargeda the, S’pecial. !-‘acxhty Rc\ive.nues A

with tespec;t to such szc:al raeihty,shall be 1nc1unea a&
-Revenues. :

.. g S REE
2 I e oen ot
LN -

. _-::-*.,: ' “":..‘.t:' o :‘.' . -An-IicLE.' III

O R s -'-..'- .
: S S RN A N
e, P R ) S :
RS RS I RN S R e ~' ’
“ 1\ Tgepki ai.q'n;.r.mmm. «Bonds oi ; Se¥ies

SecXien 3.0%F :

may "be sub;ect to tedemptibn prior to. matmnty at_,su\gh .tmes.
:"to ‘the éxtent "sad in tle manner .provided. he:qin and.in 3y

Sugpl-en(é‘nt’a’l Kesciutmn autl;otizing.the: issuam:e the.te.ot.r

. - '.-5 e i, RS . _-‘. .
.,' . m‘,:~ P . ™ g

'Senes “may bﬁ sub)ect to mnndatety ainkinq £yng ~r;dempticm and
‘shall-be redeemed st .Such times. to the. extent prid in-the -

.manner g:ovu!ed herein a3nd in eny. Supplemental Resolutmn
authbuzing the 1ssuant:e thereoE

;quds ot ’.. .
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il;é
--0f “such ‘natife iand. the dutefixed. for redemption; .- ($1)the - e
principsl ‘amaunt..of aonds.w‘borgicn&ﬁthemt Xo.. be tbdremee, -

Tedeensd -shall.: b Sdeutifind by ref exente. to: tliv: Ser eyt

~Section 3.03. Hbtice of Redemptisn. XS u Igss
- than an- ’tonds of-'e Seidesvoreitot.be: redeenied;,. snéd

ubject t
the movis’hms ot -subgecunh.'{hs heredfy“the aﬁnds—’w.%e i Q

e

ﬂes;gntt-ibnw - date. of "issuE,asetivly nonber s and nwwﬁt’;x..t
dates .. 'Each noticé of jxédenption shily speci€ys- (i) the

€iii) the 'npplicablg tﬁdemption JPrice, -(iv) the place or

. pzacgs.of pamnt. (‘v) “thit puynent. of. thesprifcipal” moun-

- andspremivm; 4f dny; #sks LIrbe Jusde dpoh!'fresentsti on. Whd::. 5

-Specified -in suchinotices . (vii) tlst op. ang’ affes. seid: dste’ b
-.interest- on-'Bonds"c:}!adafnt .nde;ugtio’n shall-ced¥e: to.

‘surrender.:to’ r.he :':ustee‘-wmyiwmgem\u xﬁi’nchbh..bf

the -Bornds 'té* = pedéemed’ :unlesy provided’stherwive’ herein: or- .
in.tlie. mplicable«Supplémmtal ‘Resoluticn; vy “that: ihtezese
2ccrued. to-the. date ‘fixed :£0r: redemption shall-be p¥id &s. +

u;cme.

and - {vii&). theides.iqnatiom.»-i‘nchm ng” Ser¥es ;. and: the: CUSIP::,

. snd- seriali hubers,.’ !,i any, }of . Q:he- Bonds tto- Pe. redeemed:. and"
. itlessthan the faca: pmpunt-:o} " $ny such-Hond- is “to Bep (‘1 el

-rédeemed. the p:inciinl .amount; to be redeemed:s” Noti‘cz ot .

3

_redemption of .any Bonds shall be.mailed sf- the.times ana: ii‘r

the m3nner. set :orth in subsection (bf ot this 5qction. )

T 2o v
_ﬁ . P >,

i (b) Except as may othc'nii's‘e he provided hezeinvpr: -
iu\zny. Supplemehtal ‘Resvlution.. anthor;zing ‘the :i'ssnande oF-the.
Bohds'. to he*redeemed,” any notice cf. reaemption*shall be- seu&

° by the:- Ttust.ee nott less than.30 nor. more tHan-.-60: ‘days:: px'rot to'-‘.

-.the date set foi -Tedemption iy’ £irst c¢Tass ‘myild .. (d)’ Mith. -

-two -information .services of- patiohal: xecoghition. wln'ch e

respéct to. dach Bond, to'be: redeemed .whidh \is. in.- registere.d .

- form, to thé&®Holder .of such-Bopd at his ‘of her address as.it. -
. appears on the recotrds maintained by the Registrat’ (24 to . s
2ll-. oxganizations registered with the-Securities- and J-:xchange

Commission s~ secutities~ dgposit;orie:‘. and.-(iii). tp at- le.ast

- dissemiriate ‘redemptioch infowhation with réspegt to mhnicipal

securities.'.'In prepating such net:ce;’the Trustee sh@)l take E

into account to the extent- ap{ﬂic’able,. the pteva‘ilinq ,:
minicipal secm'xties' :ndus—try stardards and aay-'reguhtony
statement "ot any fedérald. 0E- stzte,administrative body« havzng

o jurisdiction overthe: COmmission oxr-the mumcipal Securities -

-ipdustry, xncluding without limitetion Kel€ase NG. 34-236S6 of-

the Secucrities [and: Erchanqli.‘, Caopmission, .of. any-.s.ubs'équent

.amending af- ‘superseding relesse,; ‘Feiliure 'to giVe -apy. ‘notice. L

specifiedin (i) ov-aiiy. defect -thereinyg shiall: nok. afféct.cther

. validity ‘of -sny- proceeﬂmgs for: the reﬂempt’ion; ‘of- iw:ﬂﬁnﬁs .
with, xésgect to. whick no ‘such:fsilure has ox;curtad and “failure

;- to giveafy totige’ specified in €¢i%). oxs Lid1) :7or-"any defect: -, -

. .thereti‘n, shall. not- oﬂ;ecb the valiaity.of. gny:proceedings for =

the: - nedempbion ‘of any’ Bonds.with: tespecbto uhich the notxce
;pecxfiea zn. (:)' is qzven torrect‘lya- SR e

T -,

A
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ERA ] *—, ity e

wip ipe (Q’Fs Nolficé- p:ﬁmtedemptiqn- my‘ lqenu w.,_, A
'publicatsicn- 2t .the ditectian of . bhe»!:pmissimmt Jeast: opce.c. .-
. prior- ta-the-iredenption. date. in Mikforized. Heuspepess, ‘eachi, -
such. publication to be-not.Ieksithan 30 mor; mope--thin: .ﬁo.iﬁay_s,
before. :esch redemptim Sakg; . buk! no.-£¥Llure td give. any .such -
notice-<oriany dek g@ ~ilerein: §1R&l..~&££é’¢_t—.€h€u talidi.ty of.‘ the g
'p:oceedrings t‘on te empbion;ot: any: Bornds.. '~s r .-,- At SlN

Sz Dl 2 tways '." - i

o i menw (d)- Mtice\ot ‘r-edemg.t»ieo.n ,shallnbe givemby E'he o
Tryskee-for- ang soit-behalfiof théwConmission, ot the u:.it‘bum Lo
request .6f: then@m&:siaq..&v!ﬂeﬂr request.shall ibe: given Lo .thg.
Trusteelat: least 45 ddysipriof. faithe date-£ixed for: i r /vy .
tedempt-ion)u -The’ Commissioh: sHall .Qeposdit with: or ”ﬁhe{w‘i.se

- make svailablé-td,. the Prusted the woneys . teqdited. for’ aymént\:..

‘‘of. thearédemption. prive 4f all Bords- then:torbeicalled - dmes, e
redemption € Ieast.:m,\e ’Buﬁ:h-;gss Bay*bef«éte_,thedn_ge ere‘ﬂ qu‘.. -

. such; éﬂemption. "Any-notice’ e meﬂmpti»on may. be cnneen'gd’:- N
and: annulled if for.any JLpdson; funds ‘ore ‘ndt .aviddsile’ on:the. ..

date fixed. for-redemption. £ox the paynent inrfull; Of\-thez Bonds--

- .then called: fox redepption;=and such‘cancen»ation shaltmbx e
-constitute op Eyexﬂ: of Deﬁ,ault hereundex. |_"..- - o

- . AT . oo l2
..-v.-'.- R Lo -". \": '4- .3 vere BNt . M T
P -

. &n&tmn_l&.i
Except’ as..othe-tuise .pruvided ‘herein. or.in-any- Snppl-.eméntal :
Resolution: authorizing. the. issuance..theredft - (a). if Yess:' than-
.al) Bonds. of: - Series: are--to bé, -redeemed, - the- maturities to be o
. redeetmzd or-:the. method of-- their sel:ectioq shall be: detqtmnted
by the.Commissions and’ 1¢b)' i€ less'thdn- 81l such Bonds of-a ~
. single:wmaturity 2re. to’be. redeemdd, -such Bonds ta, be. :edeemed

. shallsbe §e1ect1ed by Ioﬁ; 1n sucb manne: as =\:,he 'rtus:ee shal—l
detefmzne. A R - i

.,_-'.. ¢ &
te

. DA - Upo.n= e
surrendet‘ of -any:. Bond :ed‘eemeﬂ i.n part. only. the Lommission,. »

"'.-sha:ll execute., ‘the &uthenticatxng Agent shall aauthsenti.ca-!:e“ it'

applicable, and the. Trustee’, ;$hall . deliver.:to khe. Holder ., g e
theteof,sat  the expeénse of ‘the* r.ommxssion.- d- hew. Bond. oc. N
‘Bonds.- oft the same Series. n:te.r.est £ate.and matycity date.'.g'f‘,
authorized:. denominations:ia, an. agg:egatg princxpal -pmounts’ L5
equal t‘a xhe un,:edgemed portaon ot (:he Bond, surtcndetedy‘ -

AR K .-’-wn n . .S H fb'.
- § W oo

< E.
. W s No.bices. of - -

N .:redemptuou- “having been: duly gzven, sfsﬂ mone.‘:rs t.o: pu.‘h\e!kb of -7
‘the redeniption: price being:-held: by’ the, 'rms!;qe,. "the . Bonds. to*,

. be- tedeened shally an-the Sate designstediin- such. notice,. SN
“bedome’ die.. and: payab!e»at thé .redemption price specified im.:."
such* nvbite.v and, from. snd. after-the date . designated. :Lnterest

on -the .Bonds.. to: bq xedeeméd: Shall Cease” to. sgccrug;and -the-, ;-

-Holders of such:Bonds shall. shave no. ‘rights -ia Tespect: thereto.
except to Teceive payment ot .the. - r.edemption ptice 'thereof: . -~
Upon surrender for. payment of any, Bonds to be tedeemed._such

7
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aonds shan be. njd iijgitrjf%tge or. the Pa i A ent . t
case pay Bey “%?f"?e p15¢3 bls‘,emevﬁfft §';§c"§’\ f;.-- I.:* he
: g - L " by

2
.. o o
.-t.,\ -~ ¥

CR)

O
3 S

. . ' - - > ’ 1 .,
) ‘Bonds. redeemed pursumt to the anisicns of tﬁis')\thcle hx

‘shall hel dethred fo.-ond. c-pgellea

sgee and -shall. - :,
tb'eieé:tet"b! eerivexed by thg :‘rﬁsteg; 'lh b}’}’

upofi-the orﬂer., :
BE, - the Comfni‘ssi-‘hﬁ}‘ and‘no Boﬁﬁs sha1?Y be‘ i‘ss\xu‘! ‘in}ip‘lice -

RITN '-._,4.5\' RS £ g"" .."‘ .
he.'s';:-}'...*'_:':-".'.. R
F -.9,.' et o R
z ?lta Airpoxt e
Cbnstruction Fund i¥ hetéby ‘created 8% ™ s‘epara!:e “fudd“to. be -
main;ained Ang, accounted. ft.or by the Tigasurer,. efid. . the moneys -

LS 3 ) sz’i.d fund’ ‘shaXY: i:;e n‘sén ,fdvr e jpu‘rpbs ‘to_; ui,igh theé.. .

.BoRa¥ . Axe tutho:x‘izeg to. be-Iysued;  incluaif RY.-But ast: limﬂ{h T
- to ‘thg paymen ‘of p.nnt.i'pai “ang; ‘purb}nke gxi‘c’ah of:ang f térest
‘and” reﬁemptfo yrenﬁ‘um‘ on’ the Bonas” ehﬂ t e pﬁst’s -Gf, i'ssudnce -
. a¥id syl “théreof.. | .i. ‘gepayste- actount: s l‘ be cigate Mithip, -
the @onstmctioh‘ Eund wu:h respécﬁ ‘tol & u: e:—ies' o£ ec Bonds. .

. a e ek ]
Erust Es¥ises : The- Bcnds Shpll be. Par&b ,é."ﬁs fo'bnncfnélg
purchase” px:’i’ce. iE‘ ‘any,

gt‘emimﬂ, 3£ 7any, &nd interest

exc’]usiveli tro;n, “apa §§|a*ll be” sbeu'xgd 'byga ‘Bleédge .of , Ixe,n on_
) Y.

' TEhe pu‘rposés an

and "secur {ty interese in the Net ReVghues. ,*th }iét, Revemﬁes
SHa XY constitute’ 8 tws‘t t;una fm: thi; sec\i’:itn an,gl pa‘ymen of.
the principsl’ of, . purchasge prich. "SE & any ;. p:azhium, AL . any;.and
:mt:ete;t oy, tne nonds, 'r’ ._ommissxnn hgtgqy-grants 8’ li'en’’

F-1 qnq secdr: ¥ :mtg:rest jm, ass-i“gn’s; L’r‘&nstets, pledges anﬂ- -

gr;am:s -aud ‘Conveys ‘to Ythe Trustee snd’ xt; s)i,ctessnxs ‘and-’

assigns’ tofever. £or ‘t‘h%;‘be;xeti\t oi }J\e Bon&holdersﬁ tﬁe -
fq'néuix;g propert;r L R .

-

—i"f-.f
E

(ay™ “Ambunts on depbsit‘f‘tom time €6 Etme in’ the o

i _Funds and Accoupts Q;eated pursuagit to this’ 1991 Resolition,’

includin “Ehe® eatnings‘tlfgreo’:f subiec\t “to- ﬁ:é"pttwisions “Of .
thls “199] ’Res ggg;om permitt_i_nq .the qulicatxgn ‘thereof for

o th,e”tictm.i 3pd .;on"iﬁ&;an; set forth: berein..'.
préhéed‘ ix’b\{evex‘ t)lat the(é,eaptagsly is é‘xgln;}éd from. apy
pledge, "ass'rgnment, Tien or secﬂtity 1nEete§E breate& by thfs :

S
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,ﬁgrjtes SLution; -BEuiiles abpts 4,‘ ‘trafiste¥r 575 "“"‘,' -

. deposige%. expengegvdgﬁeiéigggij:g;{‘? p:‘;i;rg;‘ p:yégefaig o
Maintenance 'Expenses; an a0y :eqp e pggme,nts t ’

g 1913"5%“‘, rgp gl?:fidm - o g} n Q .’

------ . d‘-

SE v f‘f-(h) FouRES t:itm:ing Net Rgv;aﬁns ;Ce::c.i“" fx‘ I
“the- zmodfats d,es beﬁ" igg(si? ;n be Qreee ;ng. "mg;s’;ﬁ’%, ‘u'u_s_ K

B tc) Any and all- other- p:oper’ty. of any. kina f:em T
tlme ‘to time. hereafter by delivery or by writing of -any kind .
specifically conveyed, plddgeg,, signed or transferxed, 'ss.
.ahd ‘for additional security hereuhder for-the'Bonds, by the. . -
_Commission or anyong_on :N:s beh’zli or wi.th i£s" written consent

in_fovor -of . the Trustée ~Whtch' 15 hereby-stuthorized: to téceive

‘any and. all. such prppe;‘ty at Y, ;nd 32}, tlmes And to hold a.nd
e ap?].y t‘he s“an;e sub;ecg’to'tht tetm hgtéb‘f‘. 3__" SET e TNy,
* . o Ses e gy CLeY y
£ pledye’ the et hgve es ap K
pxoperty Hegei‘i\ shalll ‘be izt’é?ocabxei‘uﬁ q‘1

" FaVe been- paid ung rEtired.: Svch lﬂggge ‘Shp1Y. -

'ﬁ‘i 8% ing Ef'om:ang a’ﬁtex he,_ dat.é hetéof“ an‘d' a).’l He Revenues >
i sh‘an* 1mméaiate.ly ‘Besul Ject. ‘o’ the, ‘lien of snc:h pledgd ,as ,..(and
T - iilfers tecei’\'r'qd by the, c‘om;uio:u without any phzsi 51" .
~“thered¥ .or° furthet det, 3hd” tRe Yiegn’ af aay - siuc ledge -Shall

be valid and binding. as against 3l) pirties having claims - of.

any kind in tart, contract or otl;etvuse agai‘nst the; Comission.

aAll Bonds is$ued hereunder and at any “tife :

Outstand;ng shall bé éi;uallx‘an’d kat’%bly seGured with aj1 - = -
other "Outstanding.Bonds, with. the ‘same right. lien, preference
and pnonty uith respect to’Neg Rgvenues ‘wi.l;hout( prefe:eﬂce,
priority ot- d’i;tznctioﬁ' on "acdounﬁ*of the da‘tﬂf ol dates -qr the.’
actusl- t‘itﬂg ox 'time "f tfte is;qauce Y {nat!}tiq}',dt ‘the 'Bpnds .

- T athemise.\_’ AxY” Bonds of &. pagticular Seri‘as ‘shall’ in al,l
respects he ‘equally ind,;atably Se g“ aAd. 538313 'hqve \:he S
sameé Tight, lien and préfetence: héésun er: é’ktub’li"s’hcd gom the S
benefit of “suclh Series’ of: BOHAS . §.nt1ua‘{ng, ui;:hml
Timitation, “T'ights i;t any; ‘Telated: atcouht in. the é‘onst;uctibn,
Fund, the Uebt Service. 'Fupdvor, the. Reseive. qu,..'.i«moqnt

delivery .

drawg undér a Credit raci‘ljty ‘With respeck tg ﬂat.ticnlax. ‘Bohds T

and 511 cther a‘mqﬁntk held;in nma;‘ br’ Acéountj, _Qs_tab ished
with téspéct™to “such  Bohds: pu:suan”t to thie Pfqvi,s ‘ons’ h,&te?t’
Jand of - any ‘Supplemental Resolutiohn with 1'espet:t:l théxjeto sﬁan

be applxed solely to mgke paymenta on. such Bonds.

sﬂull be- cdn;inugd am! helﬁ by '{M; Ixe\asutét.*,‘ The Eoilqw;ng
accolints sre’ ﬁe:ebx created‘uxthm t‘he h!venue -fqnd énd shall
be held by the ‘l‘t’easﬂ“ter.
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(b) ‘Thérd f Heteﬁy cteate!i a"1§§1‘R’é§blut‘§on D‘e .
Service Fund'and » 1991 Resolution Reserve Fund*to e’ held: by~
the Trustee in trust for the bemeﬁ.g of the SOndhok}ers. - .

'10‘5.—\ (-' RN,

(s:) The Cofm;ission mhy c eate sgcb oghgt I—'unds or
Accptmts.zfor the, AYT ﬁ;ﬂ:‘ion and’ 3bP Zertid eﬁnues or .
othe: moheys ¥5"it shiald deem’ nécestax‘y b‘l’ ﬂesit‘ab'le SN M

’
~«.~.‘

tion 5,03. Reht yigi The; Commission T
shan es:tabusfr Tsepprate B co Yy in: the .Debt ~

= B! é .
servige }'Und.,w;tf) rbsp«;t‘ tovdny ‘Be- q’l’f BE gﬁf?andx' of}-dne; 6T
more SEries. Mopeys in the, 6¢bt'$erviﬁe EXNG ‘$hd " lhe“‘adcouutfs
tHerein sHall be held in-trust Thd pplied €6 pay ‘prindipal
‘Fnd- purchase pfice of and intezest anﬂ tedemptiop premium on™
such, Bonds, * i:: ‘the’ qmoy_qts, at the times ‘and in’ the -manner set
toart'h )sere,in ana: the Supplvzmen'(:a ‘Resv’lv{xons’ with re;pect
theretos. ;u;ov‘ifﬂea, however, -thit edch: 5u E lemeéntal. Reso’lax@‘ioh
5haJ1” reyudre. ko the extent, pra¢ticableithat. amounts be. T
accupulsted’ :n*’the ap@lgcaﬁle Accouhts-Tin the' Deht. sérvice” -
!‘umf S0: ~thét mone}s suff;cisn,t to make, -ahiy, ?egulnrly ’scheduled
payment ‘of pri’pcipa‘l ‘af “or intereft o ¥hé -Bonds are. op, . ¥
deposit’ tl\e,tein E1N iq;;'t Lone moRth. priok: “theretdys * - Moneys ' in- .
.the acco\;;\ts in the,‘bebb §erv$cz JFung’ may #Yso" e a‘pplzeé‘ Xo
-pay.orx ..r’EJmhui's,e‘ a Credi‘x P’i‘ov:det Fox. quement Oblxqatzans*= .
té the qxtent provided hete’in ox in t.he. Supcplement&'l :
Reso)u!;xons. with tespeac‘t:~ thetekn. . = u_'. .. w L AR
g : - IE apd to thﬁ t:x(:em-. provi@ed in any Supglemental
liesolutxon autg
_Payments may be paid ‘i i'P¥etly ook -OE7 fd Swap neceiphs paia.
djrgctly ingo. the. accoum; or account; in the Debt SerVice
Fund establ,isheﬂ' \gith xe;pect tv s%ch Beties ot ﬁohds. -

RS
.

j ‘l‘ﬁe C%mi#swn*ma?‘ ‘ :'
tate écéoutﬂ.’.or account; in th& Reseive Fund -

s‘E 3

2

6ti’tin, ’l'\g, issuEhce o s S€ries of ‘Bonas, Swap -t

with teépect L6~y "or 211" oF the Bonds 'Yf - 6he’ or more . T ~,>._ ..

Senes.- Moneis in the Reserve Fund shd- tlie -accounts there’iﬂ
shall be’ held.in trust for the- beneﬁb and seturity ©of the -
Ho]ders Qf thq Bonds to’ uhiél‘r §uch-acc<)unts— are pledged and_

’

- .. ’ . ) . . ) . ) 37
18970/24400 . _"‘.



€.

‘9"
u..a."'" i l\ ),'-

~

shall not: be available to pay o‘t'iséi:ufe tlie paynient. of any s
other.Bonds: _e%gph ;ccgunh\in tpe,nesexvg, Fund shall be fuuaea
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.provided herein or in the Supplenm ngsolutipn;_vith
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- account in the nesgg,vq Fund’ ma:,_also be. uzp!ied to. pay oxr
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respec'; t;}\etetm g ; :

.

U L Y RevE e etayit wit’tmes sha‘u te- se!:
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in” the wamue ft-'una as receivé 4. -7 :
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o { Rev Y [ ﬂ&né}'s. ih t}le heirehue
Bond Arccounh shylL b appl‘xg{l by thie Teeasy' rit“fitst. ‘to. make

.. the reguired. paymen,gs andx depgsits’ into tl\e J.§‘13 Eé‘nﬂ Fuhds Jdn

:the amounys,i af the. times and jh. the, manne’r ‘reéguited by the

ation thrtough the use- )
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reimbutse » Cregdit Piovider I‘&t‘ﬁépamenﬁ Obligations to the

. ls‘lzhaesoiub:.on, second,. td make ‘the: tequxteqa-p‘éy?ments BRa ¢

‘deposibs inlthe nge Servige rund and: Rgstf&g -FUngd -aud - ehe
- accounts .therein_ in. the. amoupt,s, at .the tiWes and’in"the .
maniex, requi red. “hereby, ‘afd by the supp'iemental Re’&fﬂug;qns

with . :esgect— theteto. ,and third, t.o mak.e‘tne gequ:te¢ \paymehts 2

: and- depos‘Its. in any, -funds. and’ a‘ccm‘mts hel‘ea"ftet €feated, to;

X tHE times and’ in the manner S

P3Y or secufe thé payment' of. thie principal’ 9:: purehase price

of or- interest or redemption premium on any ‘Subdrdinate ‘Bonds_ :

- in,the.amoynks,; ‘at the; nmes angd, 1n,,t.he mapner required by the .

.. resolutions and. otl;eft agreements av A17%1' tin'q ﬁha isauance and
. provid:ng ‘the. terms and cqn&xtions hergof ..’ o P
o I'l-) oo o n,, Lo RN ;
" Genéral Obligation Bond Account shaIl he: ap:il:igd by the " f
- - Treasurer to mpke the tegpixéd .periodic, ,pamepts to. the City
fozr. the payment vhen . due ¢f the: ‘principul ot and: intetest .on
generai“ébtigat;on bonds of tlye cuy isiued ér Aztpo;'t
putpos;s.. v AN

-u-.'
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Purpose Atcount shall be used' tor any other lawﬁul purpose ot
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ther C'dmiﬂidlh. imziuéinv uikhwt lim;.tusi_p tqﬁ m;'ake‘ sira'ﬁ- '

Pa:ments} R e T ---s.- '.mn
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‘ L3

R ¢ 2 'cminmsaei;:énn}m« r&e,comiss»ibn shall
aepntit. -3 sthie.. Gohtiquem? KNccount. . such, amounts.,. ig, any,

.fthe Commission may. determ
Authorized Comissiaon Representative: 1) to pg% oaera:ion -and
" Msintenance Expenses; .(i{):-to mixke.pny.: requ pamgnts or’

“deposits to-pay or: secnre:tha pnyxneut og he” pri eipsd ox-.
.purchsse price-of :or “interest or. —ndmtiom Jiremium: Gh the
“1973¥ Resclution Bonds or the:-1991 Resglution, bBofds;: And. L
‘(341)~t6 ‘pay: the: cost: of ~pny. additiong, imxgvémsnts. Tepuirs,

_ renevals-ox® xeplacemgnga’to thp.»utp,qgt,, Hn eu‘.‘h..p&&e only {f,

payments of: deposits ‘are insufficiert

1 giveict:. . Onithe first.Business Day.qf esch:Fiscal Year: ‘moheds

deposifmﬂ in the:Revenues Acchunt:: from. the. Cpnti.ngetxcy Rebohnt o

shall be de.posited br the Txeasute{ in’ AHe (:ontangbt}cy Account

T o X ".' R T A ".p.‘- .o .' e
nrst Businiess.Day. of each month, money;- ;3
ACcount shali. be. set ssides and’ appliz 3 by-..theé

"'bn th,e
Ahé. Revenues
e. Tteaspxer §at

.. the following pugposes.in the- follow yamo\m\:s aAa . oi'sle; 61‘

pt’:onty. each- priotity to be {ully satisﬁed before t‘hE ngxt'

. pt;orxtr xn order.
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.1 thé, o
Op.etation ‘and ‘Maintenance Account, an amount ‘egual to

one~tyrelfih - (1£12th).of: the. est:imated“ Opér;tion sna-

Miintenance" Expens;es fpt ti\e t'hen t;gnt, Fisca *Xear ?s’ set “

" forth.in the budget-of. the. Ajrport; for such. fis%al Year. as -
finally 2pproved:- by the: Comm;ssion.. In. .the. QVem; tha’t t‘!)e

. balance in the Operstion and Main,t.enancg Account at any tzm; s

is. insufficient to makKe dny required. pamenbs ‘thétefrom,, .7
2dditionad ‘amounts at.-least:sufficient. Lo mike gugh’ payménts
"shall immediately.be deposited in_the ‘Operatiah. ahdi-
Muntenam:e account from-the Reyenues Accou,:;t,. .and may be

- credited, against' the next succeediné monthly de_pgh’it upon” the

written Yirection to: the T:easu{et of an Authorizé;d Commigs:on
T Representative., ;

. " ..-‘._:.
LRI et e s . e

-+ 3¢b) .Reveny

i .: ln the Reve;nue'

e

wd s (x) to make all payments and deposxts :equuea to

be, made, during such month 1nto the.1973 Bond Funds -

in the amounts and at- the txmes reguxred by the 1973 -"'

‘Resolutxon 2
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* and to the.extent’that mongyw‘okhgmi,s:g ﬁatilgﬁln £0 ‘make such’ el
herefor. “Monkys in the - . .-

- Contingency-Account shell he deposited: by *-hé.z‘rreasqter in-the - -
Reveénues- Accdunt as of - the- ast. Bu.xi'nqs,s Day, Af ‘dach Fiscal . -. .

' Year. unless::iand to:the-extent.the’ Gommisﬁon FhaXl étherwife 1

-

ne-from ‘time - to time. Mdheys- in the' -
Contingzncy ‘Account shsll-be spplied upon ‘the direction of an .’
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' be made during such gonth into, the Debt Sexvice! Suné_
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ire-the payment 6f: e g
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; 'redﬁﬁgﬁfqg_yxemfuﬁ*on <dny .Subotdinate Bonds i’n’ Ehe= 5
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obiagation bonds ot the city issued f‘or Airpbrt putposes.
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- Busiﬂess pay. of .. .any month to.make the required payments and-.;
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c . 111 tht: e -'5-

.deposits. purs\ndt to. 'pai‘agraph’“ 1) (i3). .of Sectrion 506, aftex:x R

ha\ran m&de lfhé gagfuents and’ deposits’- ;equired putsuant toa -
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deposxts— th,en tequued. ffrsf, with trespect-to; interest-dp . PR

" gouds;,” Jaith~respect. toprincipal; redemption priqe or'
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..ambunts_of. payments or: deposibsuequued to:he made during
: macb mon’t‘h With tespect to 'principal or putthase price of, -

be. -
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- Eomufs¥ion, Lrom syrplug pex" év mx‘e,s ‘ox: otfier=ayadlat
tqnds. iway ”irf’gﬁ'ﬁe Bonds of. ey Ser hi“ti’pubéicf PEL
Cﬁ

.":":-“v .‘ ""’t ;3

sle, 28 -ald wlien wiid) 3¢ guth’ pt‘ice s, the, C
"ils gj‘scfel;ioq deterfiing: €9 be. pri; tj ty upon
: “{{é.bmme’d‘ ge¥dn- o‘£~ Ehe ‘D'i'tdbtot o A J‘poﬂ 5" ‘__-. A

Sl :‘ S r"-t. S
LRy -'*‘ ¥ [bf If auth%i"fzdﬂ he*eb}**qt B th’g tel‘e,vang,‘
supylemental Resolution. ‘the Trustée: Sshaly: X1120'g sny- %‘11‘ L
“amounts, de*posi,ted in an accouhg in, the ‘Debt. quv;cq rund; with" .-
xes’pecr toinandatory s 2kxﬂng “fund’ paymem:.s *3‘.'0 *ttm*’purcp&;.e{ of .
.teim Bopds, - at"such Pprices ada’ in° 'acconhnbe with' “sudhy terms .
2s may be prescribed hqzeby ox hy sa:d Supglemental Resolution.
DR e (c’! ”*Kbsent vfntten di*tectio;\s "to 'tbe‘ cb’ﬁtt’aw _frbm
iu‘“Aﬁthorized-“Com1ssxon Represefitative, 211 Honds g6 7 T
purchased, »nd the; Sppurtendnt’ dovpdns:, if 'a‘ny, 'SHELY pe " " .- .
‘del:vgted to 3nd g¢ancelled 'by ‘the T%’\t’sté‘e and’ shiall tliex’e‘atter
be, deixvgred by the Ttgsteg En. or \:mon £tie. Q’:der of. the | -
Connus's-xon, and wo’ "Bonds sh‘al’r be issued i'h glace 'ﬁhetedf.

e ) Ay_.-i-x_cm-:‘_y,x e

; \ ; The .
CommxSs;dh cb enants "and” agrees tﬁat 1\‘. gtomptly vsuil paY ! of ¢ . "
.caise, €d, be* p¥id- Ghe pfincigu ahd" plirchase icice ; Qt, p:émuﬂ}
Jif 21y and intefést on esch“Bohid-isiued héreunder ‘st ‘the™ >, -
place, ‘on thedates and-in the ‘manfier provided . hb:éin. gn:any .
applzcab‘le Supplementil’ Resolution “dand- in-£33i4. Boad xccOtdrx’ig‘.
to the terms thercof "but solely from the sources pledgéd (32
-such payment ox from such other souxces dt‘ tevenues as may be
used: fnr su;h payrhent.

ECEEAT A, N e .; »-'

| The! C,omnussxorx caVen’s‘nt& inﬁ agrees kit it

)
uill not*créste a0y plédge- of; 1ifefi on;. secunty ;nte:est in
ot encumbrance _upon, ot permit’ the-éredtion’of any pledye’ of,

d u‘ A :'—

lien on, secunty anterest m or encumbtance uponq Revenues ot -' _.'

) a2
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Net Revenues ‘except tor 3" Pleﬂae. Iiem secutity interest or-

. ,encumbnnce subordmate t0 the pledge, lien. and security

i:;gex:eﬂ gunttd’r hereby- for.the be?étﬂ: ot . thc Bou@s. .
Dol TN, LU TR ; . . R DL LIS
- 92“(&3) Thé‘Comassion"sh:u delNe»veé- thg-‘l‘ﬁstee» .
witmq 39 aﬂnys after. the.closeidf, @dch FiseaXr. ¥esy, u° - : K

" certificate:signed by an Authorized Commission Representat Ve

€
stating. that during such risclb ateax§ and .as of the date .o§

&gqhneet.ti:ﬁ‘cot.e.‘ no event: otcondit aﬂ\h&yhagpbhéd oL ;
igted., ‘or 35 happening ox- e;isting‘.‘uhieﬁ”cu stifatés, oL
wfxieh. -with notice or: passige. of:time:or byth; ~ould - .

constitutes,: an. Event- of 'Defiﬁit*' roTH - 1£:40Gh ) ah Event ot 5"'“
acnditio};, hyk. hpppened -of existed; O : {'s heppenspids ™ v~ .-

. .existing i specifying. the' native -anid: péciodof- Lichevent-‘oi
“condition -and what sction. the: CommiEsion. s ux&n. tsft—ak;ng
L. Jor: ;propo;es A0, t&kemith' xespecl: wthe:retph D VIR 4T

S “‘( “&*' . -3.‘ 't." . ."\* "~-P":‘-e MR - ',' > e
e .a b oy

b

--Comiss;on _covgnants thaé it»fail&hﬁ\li’y nills-pettbrm at aia- .
~times” -any, and~all- covenants,: oidertakingss ’stipﬁ‘hﬁous and’.
. p:ovzlsaons on: its :peTt-to be -perfornied- ssPprovided Theféin?: ‘in
. each and. every Bond- ezecutéd, Tauthentiedted and- delixeted

hereundet .and in a11 proceedings of :the: €6missieh pezu:mhq <

the:eto. . -

. . L - v Py o ]
: . . LI I T S S LA I - Y K .
- J M . o - e . . « o e .

A 5 "

T,he Commxssion" cos'en'ants that it Will ﬂo, Executey-aéknuuieége

and -deiiver, oxiczuse to:be done;: e:gcutﬂk acknnw!edgté #nd <

delivered, such ins;rumnts supple‘ﬂtental ‘hegets, nd” sut:n.'-_ -

" further-acts. instfuments andstranSférs-Esiche~ T;uétee L)
.rea,sonably Mmayw tequite £QT- the- better: assuting, transtérnné~
conveying, pledying, arss,igtnhg and “goh R oming Yuntes tye “Trostee’
‘the Commxssign sunte:est ¥nrand: to=tbg Reég. "REvenes: aﬂd 2311

other, propecty: that is. conveyed;:'pledgeds dg sssiﬁned £6 "&gcure. ]

:. or provide. for- the yayment of..the px::mcip%l, grémium.‘ft n:r.

- purchsse’ price,~¥f- any, 2hd- $nteréseionafiy ‘BondE: in Ehe™. .

marm,er and to~ the extenb contemplated,hetexn o; thex:eih. "
' s.&s:.tmn__bm :Bm_smna.nﬁs (a) 'rhe Cbmiésmp

covqnams ‘and:.agrees- tha\: itHild eﬁtabl&"sh aiid:-at s 11T tikes

“maintain rentals, rates, fees ahd- charges for.the use of the

'_ Airport -and.for serv;q:es«,re.ndered by . tthommaSs.Lon in

. .w" -, "
. ..'.' . St
f‘ dgee e .- Ol e, ,,: .5- HRA Rt g '-'- .

c'onnectxcm with the: Aznsort 50 »thah’v ceme AT e

IS

. ) (i) - .Net Revenues«:h eath’ Fzsca«]"Yea't wi'].l' be i
ek, ltast sutfic:ent*(h) ‘to ‘Make "#11-Féqui tédrga‘yfuehts angd--

- _deposits:in- such Fiscal.¥edt into:thié Révenus“ Bond. Aécountf apd

: the. Genesal Obligation Boad -Account “pursuahts tos potagtaphs ( )
and (c). of. Section:S: os%herebt,uahd (B) to mvké the~ %n?mai .
uServige: Payuuant« to~ ‘the: Cu:y, m& RS RREI DA

R R W . 5~ PR
PR I . . . s “

. . " . - e
e, . . e e T, e Yoo DN
kS wate PR - .. \
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. aftet.receiving such Técommendations ot gtvinq Teasonable
. opportunity, for such. fecommendations. to-be made(’i?h

taay

Hext’, guccegding *Msc%l Year,

_.Betault,under the provisions of,Section. ‘1,.01(6)

“ . maintain the Airport as a' revenue ‘producing- entérprize in.

tqgethet ;wggh any

. - n . e A v Y . o H M J'.
v -~:‘,’.' LT ek e LW .t‘ .'- _.-" \-'rg*\ el
.x..'- e ;:x,‘,.“_fs.': -

'\.»
Y

';"c- s,

; .-&’\(ii) ‘Net . Rpventes;; toqatﬁéﬁ“""i&h a0y ?Iausrei,"
in each Fiscal Year @& 11 be -at .least equal- to. 125% of

. 39greqate-Annual Debt Servide mith:irdspect £¢. the1991".,

Res'ﬂ“tidn -Bopds: and. 1913 Résoluhibn ~Bonds: £0: such sisdsx'
Xear. . .......,._‘. el s

ety

,‘_..

s-g

. - M i |‘ J- T :

: '—(b} ‘rjm comissalnn xsov:znants.ﬂut 1:¢Nét< “Revie ds‘

-the’ amount specified- in.subsection: u)(iiz‘ oL this. Secb&on,
‘the COmiss;iqn‘Vill. setqin.and\diuct aniXir

make recommendatians.as to l:hqnevssiomet\f “Cotvalis: i
.business .operstions.. ;nd Abs.schedule. of rentdis  rabes:, f€es .

.and -charges .for the useidf: the.Alrport-snd:ifoi: s.&!vinds

-. .{ :‘ .
“fendered . by .the Comnission in -cohnection with+ t;he\&'i?pézt«,.a md

e chission
shall take all-lsweul !M}“as.utqs’to texi‘:e*}th’e schedu’vls- o6y

reitals, . tatg;. ,feeruid.,ehawes as may-be necesssry- to* o

produce. Net, 'Revﬂ;ues, togetler- with any. Thn:ter, intthe <

amount-specified.in-paragraph. (p\):(ii) of this Sg,t:tio‘ﬁ .im*t}{g '-’.5

T . ':.} ~: -
. . N

(c) In the event thati Net Revenues t‘or any Fiscal
Yea: ,are less than thg-amountk specit.ied in. ,s,\;,bsgctiou (a.)(ix)

.of. th;s Sect 8.:but-the Commission prompkly*his: tak’ersf_pr:m:

to or dutang .the..next-- ¢ueceed;ng-riscal Year-all . :asful”
measu;es €9, ~Fevise the. sthedule. of:- rentals, ra‘.te&, fee&— aﬁﬁ-
chazrges .35 tequi:ed by subséction’ {b) -o&- this Section, .stch -
det:cxenGy dn Net Bevenues. shall/pot. const’iwte hn E’veﬂt"of
Neverthele¥s . £ after .taking tha ‘medsures Jequired» by
subsec!;-ioxig {b) of this. Se,etxon Lo revise- the* schedule. of
tentnls. nges. fee;. angd charges:. the'ne\zenues in,. the. next—»

. succeeding Fi,scai Year (as. eyidenced, by the auditgd Finaricial

statemehts Qf: the chsazcm Lor. such: Eixtal“Yeaf)-.are Jess ..

_ than the amount specified in, subsection (23)¢ii) of-this-:
'_Sectmgn.~ such: deficiency. - in- Net quenues. shall’ constitute an

Event ot .Detault under the "ptous;pns of. *3ect;e:x-7..01(‘e~) o

-
. L. o e . e e . ..,-,— e . WG 2.
SR . v ’.ﬂ.- RS -_‘« -\-‘ - 3 "‘ £ cer y

Y

. The Comission —covemnts that ~1tswill: opetarte\‘and

accordance. with-the Act. .The.Cammission,will. make.such -

‘repairs to. the Ai:porg p5-Shall be: necessiry. ot. appropzi‘ate in
. the prudént “management - thereof. .

The, t;omissi:on covehantg:- b‘hat
it; w.ill,,opeqate vand- maintain _the: Aitpo:t in a3 mannes utuch

'uill enﬁtfe it.at all. times to-chsrge and.collect: fees,:

fedsonable measures permitted by law. to enforce ‘prompt payment'

.to it of such tees, charges and renta!s when and 3s. due.
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- _4:4:_'

tortetcmm l€ant to
Toi .
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-chaxges and téantals in accordince- méha.aixpott use; . agteements, a
. i€ any, or ss otherwise permitted-by 13w, and shall:take ‘all
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. e e e . .. .' PLYEY - g
cer T . s.l.—\':c:-‘.‘ !

.. . i Comission uil‘l. f:om time to tfn\e, ,du;y pay ano e
discharge. or:cause -£o be paid:-and diecharged,  any toxes, . - AR
assessm ) px other governmental.charges lswfull i.uspo”d s

P '{‘1;5 o’kt 93? ugp agy aY § 'thetgoﬁ“"nt? upsK’ NSt
revenu o erea - ¥ileh the 53 uf‘e s};;j -
-becoig e. 8. H? 1 &s’ 1 c‘i fdt 'i stof, .00 T
or'-%"i?ﬁpiies uhicﬁ} if fmpa‘id. hy Yaw become™w ‘an"' ~ .
charge “upoh. the.Aixport QI sucb uvenues. or which might -/ ;a Lo
impair the security of the Bonds. .Notuitfis€andin gthe - © .
{pxeg ing. the tomi‘is‘lou"gt}sa Sk ey ‘ox - Bisthar e’ -any ‘tax, . ..
asse } o;z -othé Cgbvérnmenth) ‘thirte, 'bt cYifi £or. Yabor s !
matetiai ppiigs, 1t anﬁ' 55" 161§ as*the Commisgoh "‘hi’ﬂ”
conﬁei("the vaiiaiiy*ot‘ hpp f’&ili‘ow t’h Eef‘ i)ti gébrg quﬁ Lt

. P icrdd ?h ‘Eonhissi’oo wi‘.tl HoRt it u’sl ° %rxS'ét tﬁ‘e i ‘xt'- -
8ol thht “aft I;wbn ‘orders ] ¥E tamiL 35:%-1 ;’w » ?‘ vpo 3
- Administruaticn- snd: By othﬁ;t" .qﬁvan’:ﬁé’xft‘i‘l uge"ncy *OF !a’nthbrify: ..
. having’ Jurisdfction )i¥ the: pre 5. dhall - be' CofpTiEd Wi
- but t é COuvn‘issibnf‘kju‘?u e Teﬁuiteq. 't9 COmpLY ‘with tn& 2T
-+ such: orhets £o-Idang' as ¢ tfre validi j o;’ applicrt“ibt? ﬁﬁeréof
sball‘ 'ﬁ‘e’- cé’ntgstesfin" qdvﬂ f‘h t‘ﬁ’. . =

MR o

“hE¥sets. Cla) The"g‘.‘émiSnGﬂ COVéna}ﬂ’.s thatiL Wilt) ise ‘its" .
best. étf.otts R keep “the. ALT Tpoxt Joper £0E-landings and’ lion

. takeoffs df ‘conmfresa) sitcrdft Usidg f&ei}’itie-s s;mxl%r go -
those- 3t "thé Aicpert, “#nd ¥o waifitain ti’se*tﬁdﬁers, tuhérinas. s
duties and obliqations now reposed -in-¥t pursuantbo 1aw,  and .
will not’ at lapy time volunta;ily do; .suffet or petmit, any act.

. of thing~<the .&ffectvof Whic.h- Houid be' tﬂ*hxnﬁer, ‘délay or -
imperil: eithex the' paymeng ‘of t’he fnadbtedness *evidenc‘eé by -
‘any- oF the Bonds or -ahy’ .other ! ohl:gat:o'n secured hiereby "ot the
- performihceé 6r vbser\vans:e ot * any of the covhnants heréin Sl ?

3
o s .~
. «

contarned.

. (b) ‘rhe Cctmmxssion cbven ints that it wil} nat-
disimse of aisets" necessat -£o og;:tate the Aitpori: in ‘the: .
-manner: ahd at-the Tevels of activity tequi’red to. enable it (;o
pequrni i'ts ‘covenants contaxned herein;" 'iitcrvdxngi w;thput ',~-
lm\ita\::on. thb 'cbvenants co‘ntained in S*ectibn 6~.b’4.

.

a.o bt

0i: "Inanr.ﬂm':r. t s’ubiéct* {h’ each casq tp .
the condxtion that insurahce is obtnin‘able .at rea’sonhble*t'ates .

from responsible iﬁsurets and ugon reasonable teims and -
conditiohs*

"\ -

o . < 0N .
.'..:'_v. x-\.-.

"."-‘{. .::-" .
o (a) 'rhe 'Com’iss:oh st‘ssl‘l rocute or : pEoviaE ama'. ’
mainhﬁn, At'311, times, while any of .theé- Bonfds*'shal'l .be :;'
. outstamﬁng. fisurance o thlifnqd “Sel€~Insukenice on ‘the. o
Auport agnn’s‘tfsuch’ risks as* ste usua'liy insuted by other .
ma)or airgortsx :Such insurance ‘ot Qua*lit'ied Sell’-_—lns_trahte
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fshan PasHA AR, pddhuaile. hyiay, 457t
as.- Geteff'fuipeg a ?ﬁiéﬁi‘% ‘l‘§§

e; risk.
3 g w sé’i}s’ Tk
. CaTxy in;y’faticé' o} Quplitied Se Ihsu:mcé‘ hgnins’i“ -.lo’:\ o5
caused by 'l,;nq hoyement,ﬁ nglmj
activity._. N s _, SEnn. s _'.,h .

w
- \fk ‘

N i 6:;;;;:‘{‘2& s;iﬁt"x tanbe ety be

but npt: ;limtteq to'sq;'s:ﬁ;{é.”'. L

-esta);ijshea I accordence Hith- sppl qﬁ}fi M~ aha_‘[.l-f 153 :_ .':':'. ;

reserves of xéinsnrance in quogn £-.Mh é’sioh = : o
d‘ét"émi es b‘&r.qd te:l:p.-. Dt t.; n&{ S48 assumeq ~
ynder sgt: q“’liﬂeds‘sl;ltotnsﬁi‘inﬁh i?w’ludin?uithout N .

. limiration 3 ;wtshfti,n.,li Jetained. uabniq n_the event .of’
‘the teiminat op;_p,g:

_rexiesed jt-leastk: onca.,qy,e - Ve lve {12)- n $hs by 46 .., 77
. Insyrance Gonsultant who.sha }L fel é13ver, to :3 Qm}ssign 8t T,
Teport o the sdequacy, of- the . l:g‘s._gx:.vag_;«es 5

. reinsuzance gfov,iﬂed tﬁeereuggs:. i § ‘t3\e Jns.utagce_ éommitaqt
detérmines’ that such reserves By :eins rance. 3xe ‘ﬁ!a&e@h‘xtﬁl\, Lo

4t shall make a-recommendation’ s .to the. .amount of reseives or -

. reinsuratce that .should. be“eatabliShed 3nd maintained? and~the .-

- Comm:s“an “sfa1d. com,pl?r w;’th Eb T EC ommend’atiqw ‘unlYess jt- can’

" establish tq. the. sat:‘sﬁaq&;nn pf; A;\é ‘Téceiye.3- ce:tiﬁicatxon

from; the Insurance Cq nsultant thak -2 ‘Yower, amount -is .-

reasonable t;o-pgo.vi.dq adequa;.eppxot',g.chqn ta. the Aitpdtt ;'md
sbg Cgmmxssio,n. .

. g

."'.;- ‘v o .-" ‘-,,r".. . - tUF

) (cf "xhe Cq&nrus;;on shp‘lrl secure aqd 'li*'éixitazn "

adequal:g £idelit}< .insurance..ox, bm;\ds on Al q:fiee'rs .and
; employe.es handring QE. xespons.ible .far fandy ot »the c,ommission. .
‘except” tg. i;he exbenb, that suci\ tnsurapce i~s p:oanaed by' \:be
Cxty. .

. .;:. () vWithin Y20 days after t.he closg of’ ;each Fis:al
Year.. thg Commission.;shall file mith the Trustee a- certificate
‘of an‘Autho:ized Ct;mi;;;icn; snegtesentative comaaim.ng a- ., -
-'sumna:y ‘af. au, jnsurance poli«::es and Qualiﬁ,gd ‘Self- Insuxance
then in ettect with _ :estecb to the Axtpott, am: the Commsszon.

. ’ -.:,.- (e) ‘Ihe proqeeds o; .any insnrance shnll be appl:ed
'solely foz Airgort p\u:pq;es. P

: ‘.’- . . e -'-' v‘}' --'5-‘::. .o
..t..-\-.. AN _,. ....‘:‘ - ‘—:",» . --‘ '.;.:'-. v _:_-_ - e

: - s i - E un . L) ot e :
The Commission shall maintain proper books and records in- .-
which.-full. and-corregt. entries shall be. -wade-in accordance
. With generally accepteg accouné;nq Pprincip les, of all uts
busin¥ssand affpirs..iThe "Commission shall have »ap._gnuuil. e
-audit ~hade; by an. Indepsodent Auditor and shall-within 120 days.
after. the.eng of eachrof, its, Fiscal. Yesrs furnish tg the .
Trustee copie; ‘ot the. audited’ tinancial statemen\:s ot the
Commxssion £o: such ‘'Fisc¢al Year:. ' .

.t

L R
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" - -,Resoluhon and wild comp]y W O
covenants and agreements 3s s¢t iori:h in- said 1973’ Resolu{:xom

ST R - :’ .

L0 Ci '.:::1-:0

. - -

a,u Sooks of xecords und occouu};s tchtinq to the

i Airmrx angd the. Reutmes moy be kepj: by tha .Controllen g.p;-,,. and

on, behalf of, . the: Cp mndsFSon., ~~111-§u R 9 s,.am,-:ﬂ:ot,
e.:tthi’;‘ing to; the {Tpotk . shafl be G%e.n upon X

T&n t-iee )
uxingn: uYar bu ness ‘howrs” to 5@43 ee.. ﬂ&*tggﬁw IR AR

:epxgsent-tiuem,thuaot apiy autﬁo:,i:ed in” ur;t g,,__g"" ‘

: g "”' ot ey o) cept u{ , ~\ .
lementn t\emlpthm vi h rgsyect
mlEsion qo,ugmutb ¥S~Lo LoWs.. 7.

gq) ‘l’he éovmission ﬁiil.xn'hxe no. .nse ;og,l;he' "ﬁgceeds-
ot: anx .Sbnes of Bonds -Gr-.take sny.other wetich. Of. pet tﬁany
: dther dction %o. be .taken. thak uon{d ftect paversely ﬂie

.....

éxclusion: £rom §ross-income Of,. intetest on ' such 'S¢ iesfé'

,nond;_ for federal’ JJincome tax purposes..ox, ‘if.applicable gfxe K
pgn—jg;dxérqnce statuy of s’ucﬁ ﬁﬂ:eres:f J.ox‘“‘teﬂetgl, a‘;;e;na\:we
m'i\nimum indomé v:: Rutfggsés.

~'~ . .“

ro’vi,de.d J\gxe;ln .pt.,!n any 5ug
to a Se:ieq of Bonds,. the Cé

- S x_:;-:.-ﬁ. R

lti) Tnev-Comissiou sml,s co}mgxy“uitn cofenant,a,,‘inth
. tesegct 6 the" ‘uie>of.proceeds, ot ox;ds Y pxmr iged; hereib or

iﬁ any - app‘litable SUpplementa'.l Reso‘iut:on% z ..h._- s AT R
* . . . :
. Additijonal 197 ]

Tt

*The .Coinmission hergby

e

.

agrees- that .so lonq as any Bbﬁds arg Qutstanding undet. r.his _;.'

.. Y991 Resolution;. it. mill .not issue .apy additional bonds‘or. .’

. other obligatxons vnder . the -¥973% R’esd’iukxon Wwith a p]bage .Of °

- and lien on Net Revenues equdl. to that of the 1973 'Resol’ueion
Qonﬂs. ‘except. that ‘the: cOnimissmn may issue tefum;;mg bonds®

“puUTrsO¥nt to. Section 3,05 OF. the 1373, Resoletivn . to' :;_et:und any"-:

or. all of the 1973 Re;olutxon ‘Bonds, oukstandinq ‘ofi the,
original date of adoption of this ),92,1 Resolution; pr.ovided.
that ‘any suvch™ xefdnding 1973, Reso;ut;q‘n - Borgds: sHall be issped’

~only if there is ng incresse in the éggfggate ‘princ 93’1 amount-"

of such fefunding 1973 Resolution Bonds. hhi?:'& wil) )
schaduled to.come.due, either at mqtm:ig:y or. by- mandatory .
.sinking” €und rg‘aemptidh. over the .dgg¥egate, principal amounb
of 1¥73 \Resoliition Bonds . Yo" heé ref’u_nded o iéh are. "then',

schéddiléd to colie dde .3A-any, Fiscal: fgp uiing, Which any: 1991.'_:

Resolution Ponds sré_thén scheduled €o" b ‘OdEsténding. -The.:
'.Comrirussion .further, a.grees -that so long ss.the 1913 Resolution

3" in"effect, the Comdfission wil) mdke: fqn an®.timely. payment -

‘ofTthe, 1973, Bonds -in. ddcordaee nitn the €erms. of. said 1973
liz’th ATL. €he! t&ms’,” cond:tion;.; ]

v '..,-
L et S Vi, S

Lt Egc.unn..i..ll,« ne It ni If,, an Agtport
U gaby hty oX pirport. faqilities are .t3ken by en}inent d’oinain
ptoceedingg or. conveysnce i, 1ieu thereof, ~the. C'omhussiop

oo -
[T . e
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shan, to; the extent. t.ﬁe, 1973 gesolutign ‘ia then in et(ec}. and .-
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£ sUch: ’iS?B:*Resolution di:ecés ’the Ue: af the. xie’t p:oc‘ggds* S
cou{my;-t;gb the: terms’ Of -the 1973 "Resoliition’ and, o_thm;awe~°, ..
- B0" tive* extent” sith; aocuniéiit.: dégs not™ co:ﬂ:;o“‘f the. Use' o “such <.
net ptdc’eeds, ”ﬁse' “Copmi§slg o shill gred

& ﬁithin"ﬂfb ii'lnmrts T

' Revénye - Fund a‘%pecia‘l*uccoﬁnt ‘ahd-credit’ the et proceeds” . :

z.eceived s 8 xesult of, sucy taking. or_ gonveyauee to’ such .

Ut IR $halt withiii a*resdonible perica’ ﬂo‘t‘,’-i_:,i o NOE . to
dxcedd ’thme (-yearr‘af.te: the “teceipt).of such:wmd nts, use: such .-
pwéeedg -¥3* (1) -répTice. the" Afrport facili¥ies which ueYe T
taked or conveyed, (2) proyide ndditxonu mvenue—_produeinq -

*Rirport -€¥cilities, (3 ‘rédeem: onﬂk of (4)- créste an. escrow el L
*'ﬂmd éledghd' to _pby yeéiiiéd‘ Bonds a;idr thereby Cause ueh © -,
Boﬁ‘&s‘ to ‘deemea to be‘“p*tid is 'ptt:wided’ in M;b:.clé J; hgxeoﬁ.. D

_‘.(;.... N ._:‘.}:, . 3 .o 3 ..,_~ .

.:--,,.!, ',,-._

-
.

'-"‘:’"b@"'\i?rﬁixté."'a' "'Qreemgnts of “thd €L missldn ‘set f(qi,"ft‘ i’lf' r}'g PP
1973 Resolution shall govern over' the’ Tovenants “aad agreements e 0
of the COrnnu_ssion sét .forth hergxn to the extent of any .o

'cnnfiict and. only in fhe event that iE 1s Yot giossible to -, ,""_."
- cémply wikh both, £of $9. umg -5 any 1933 ke,sol’uti‘on aond; |
:emain Outstanding. RN o ;

" selction 7,01, ‘Events of Pefauir: Eat;h af ‘the
tolldwing ‘is here‘bg dealarmd ‘3 “"Event’ of vefault" hereunaer
. 'uirh respect &:Q a

e‘rt’es ot Bonds. S )
U (35 SE pﬁmgnt og any.;nstal'lmerst of’ iht:er“eSt on.

) any ,ﬁqnd o€ suéh Seties ‘shall aot be, made in. t.'ull uhen the .
: s‘;me bécames duq ana payable. -

~

z

,_ PR .« 2 .

: b)‘ it pa ent of. the pf;ncxya] or Accreted Value ..

Y S any Bbp o]‘.’ such i:i’es shall ncv‘: be m;de in tul; Hben the i :

. ‘Same bec.ormé; uue ind” pnyahle. whethét ‘at matut;ty or hy R,
Qroc’eediﬁgs‘ ’tét tedemp,ﬂon qr chetuise* L ST

' SN fe) Ui phymient  OF the purEnase ptice gt 3Ry 'Bqnd s
i ﬁende!’gd for’ optidn%lﬁ dr _mmdatot¥ DUTchdgeé iRn” a}:corgance with.s s
“the, provisions- of the s\:pglemer;ta Resoiution providing: for: . .. ¢

th'e 'issuanca .ot such Bo.n,d shiil‘-nqt be made 111‘ full"tﬂhén due, R

le
oY

. (d) lf the (;ommssxon shall fail 3:0 dbserve o: - .
pe.t[b.tm afiy. bther covénant gt sgreenent on: it‘s gart ynder’ thxs )

1991 ReSgltition, ofher: than Ehé cavenant- of  ag teeme)ﬂ: set, -

. Eétth ‘in Section 6.04(3), for o getiod ot 60" 2y after .the
dite on-which-written Hoticé of such failure:’

tequiring the,
same - to be- remed:ed, shall ‘have been giVen te the Commiss:on

- . . 46'
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br t.he Ttustee. or to thg comission nnd ﬁhb 'rmstae

owners of ‘3tTlaake 2% {n’ ‘aggrEgste’ 'l’ri’:'ucip"ﬂ Amount uf ms
'of -such Serjés then Outstandigg: ptoviﬂed. however; thab 3
the breach of cqvenant .ol ag"eemnt iz ope: which cannot be”
--gompletely remedied uibht {o¢ Gﬂ"‘ihys lfttt vtié’te notice \
- hiss. beéi- qiv’én* HETSRALY . not "Big an: !;vent ofE-Defaly ty .
" respegr Tl Byt SErivs € Youy 88 W€ Commiss¥on Hesth t\z¥
.scEive. SEepd uit-h!xi_ti_’m ‘iﬁ da¥s’ aftel w;i'tteﬁ ‘Ackice has™ eeh

- gived-¥e  Fehedy Ve iluxe‘-‘ihd 48 *aiii’s{eutty 'buts‘n{ng sugi;, .
: .remedy:' e STER T EINNES ey

L = v"- - .

; - M

‘“ cS . .-..-‘1\ .;....:

s (). f‘suhsac&t’ﬁ‘ u‘bs”ccéioh (‘-’ﬂ"ét 8§t:t.i.on 6' (M‘,f r
- the :Comvnissibp, 1€ teqﬁirgﬁ. rpuksuink-thSectian. €0 (D) ¥ Ep ke -
" measUres Lyt revise fhetséhedide of rent¥lE; rales, ffbes'*anii 2
chere$/for Hx'é‘ ude -of ChE-Ri¥post eng W Re’wbejx\‘i’esn tbgetﬁ'ér ’
vith eny>Trinsfécs,* Zbrﬁthe Fisc#l- Yeit in‘vhich  Such:
IBjusthedts’sre: made tte -lt8”$ tfwn tf:é ambunt :spet:‘ified
Sectibn* G«O"(’)c o * i

. -
e LV ur .;-..

a2 '.--.';-; v,—'ﬁ ~""‘f Ry :, T YT
] (t) -1f either thé..Comission ‘ar ‘the C‘h:y w&m -
: 1nstitute proceedings to be adjudicated A b;n}uupt or -
“insoYventy ori§hel) conséntito "the Shstiéht’ioﬁ of” hankrugtcy '
ot ansoiv‘ency proceedingy. .agiinst ‘ix; “ori shnﬂ: “Filea p%tztuon-
or_answeYior Consént: seeking’ reptqanization -oft, - fel,:et' under:.
the- federal Bahkruptcy -Codd Ut any ‘gther similar applimibae
fedé¥alior styte: Iovw, or shall. consent” €b the’ filiﬂq SEH s
such petition osito. &ne appointment’ of .4 védedver, Hq&’ibmr.‘ .
assignee, trusteée or Fejuestrator (oi gther. $imilaroteictal)
of the Commission.or of any substantial -part’ of its. propérty-.-~
or. shall £ail to timely contsovert sa involuntary pet:txon R
£31ed against: it under thevfiders}- mm‘;tuptcy téde, .or shall: .
consént: to entry of i Order For reXief. ufdir ‘the ‘federsl: .
. Bankruptcy Code; or $halls ma‘ke*"arr assignmept ‘for. the “peaskit
- of crgditots, of shal¥ admit® ik writiﬂg’its ina‘b:lity to pay
S 4 1 debts geheni‘ly as they became due-; - o
. . (9)' If thefe 1s a defatﬂ"t imt the paymem: ot e
-~p’r1nc1981 of . ptemium, AL "ahy, or*ifiterést "or any 3973
Resolution- ﬂqnd o1 'theie! otcurs nnd‘co‘ntinue‘s atiy eveént 6{ T,
defaull under the 1973 “Keésolutfon whith’ wou‘ld pex‘mit the 1973 .
. Reso”‘lutlon BJonds tQ be‘ eccéletate&, oﬁ

1 ..“- R B TR - e *-- _'“

G0 ﬂ‘h’e‘océurtence ‘of:‘siiy other, l—:\renb ot‘Defauit

vn:h té.spect tosich Séties . ot 'ﬁohds as‘ is pravfz,ded in? 3 o
s‘ypplemental R’esolut‘xon.-_:_. T :

..,- ‘, .~|.... o~.--
LR I e

o e Rn'l-:veht"of ﬁeiault‘ “With 'tesPect 't,o one sene cof,
Bofids " shall not if’ ‘End BE iteelt constitute #nEyent.of’ .-
‘-De(ault witk} res_{iect ’to amy otﬂer S-'g:%’u:# of ands uAless: snch
';-_-evem:' 61‘ dbnéitan ‘on. u?s o’\m coﬁshtu’tes* ‘an’ Event of Default

P M - hKd KO . d .- -
) .

e
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. s, BRI PR s ‘.'. ‘. '?.-.'
tai-lmedidtglx pqt; the- gcge atio.fi e the : ’{x ‘
pr Sibal: &€ «Md ‘fnterest.on | g;x;.b'li ﬁisokgtzqm 601163&“, .t
}tﬁggq 3R “B ion..on., E part.as. the Tiustee, . the :m‘ineiéyl
ail a 3onds.-

Qut.stahd'ing, apd ‘the- igtgtes&taqctued
* theteon,. shall ‘Le and s shall. become - imediat‘eiy due and- - .0
-payable, anytking in tﬁis 1991 Resolution -or inm the Bon&a L
- containeéd.to -the. tontrary, motwithstonding,. . The Bghds shall .
. not be sybjedt tgnngcglexa:i,qu?qdet,any bﬂaer (:i;::umggmces )
'or: t‘ot 3RY. athet. tqnaonpdnclu&ing(ﬂ hgg mitation.upon. the
pccu tence apd Gontinu nuance q{. m,gvel;t © Defux},: bereuqdm;.
bn s sh 11 hot’ be §ubjgct ngan atory ;eae;.np}:idp ok,
manda oxy pur.chasg. oL -tender- £or _guthase 2% 8- resulk- ,aof the
occurrguée and. continuaqce ‘of an Event of Def.au tto. -

Xhe. -
éxtent the redemption ot putchase price xs paya le .‘.tom Net
Revenues-- ;..': e K

'y
L. __l‘ . !.
> lue,

Y (b) Exomptly. aftet recaip.t By thq Ttustee,ng‘ el "

urittéix nqtice J0f ARY acqeleration of. the\. Bonds.,. thg,.'rrustee
sha,u cau:se a notice_theregf to be mai.led, first class.:. ..

“ pqstage pxepaid. to an Holders' .ota reg'is.te{edxﬁonﬁs aadﬁ ifv

p:owidz.dtwexeby, or. by.-a* supplement.ql Reésolution, ‘to.one: oxm;
-more.-Gredit Providers. - Failute to mai)l any Such:motice, 'or.

“any défect .id, :30Y. uptiqe ‘59 mn.len. shaIl not. aftect such .
accé}atat:on. ..

,,‘. -* {-‘ - Dy - ._._) _' ."
5

ST (eY Not‘uthstahdang —subs‘gctiqn (a) ot\ t;his i
Sectlwn_ 1,02, -if.at . any fipe, qﬂ:er. ‘the. Erincipal of: thq ponds .
: shall. have become.due. and; pa,rable., and befoTe. the en¥ry.of

. flaal 'j'udgment or..decuze il!nany suit,. act;on or. ptcfceeding
instituted on “account c: such.: detault, .or :péfore, the - . o
cdmpletion ‘of “the enforcement - of any other’ rediedy undét thxs -
- 1991 ResalutionL (1) -the scceleration af:. the 1873 'Resolution’
Bonds Sshall.have, b¢en Lescinded anﬂranmﬁlgd, (ii) suﬁ&cxent}
monejrs cothen than moneys.~drawn, by - the Tristee under. any; .
Ctedj.t P;cir}ty)- shall .have ‘accumulated.in €he’ Debt. Set!ﬁi‘ce
Fund to pay the ptinciml of. ail ‘matured Bon&ls..o e,ach Se.m.es .
and "al1l arTears of ‘interest.- ig” any, upon 211 such-Bonds- then-- :
Outst;ndxna ~(except the: privcipal of .iny -such Bonds not then .

. due. and parable by : their, terms .and the inkexesx .ac,trued on BT
such” Bonds since the last ‘Interest’ ?aymea; Date.)« (iif) the ;
.charges, ‘compensation, expenses, dishursements, ‘advatices : and N
liabjlities, of the Trustee and all .qther amqunts:. then payable-

- by the,~’ComxssiQn heteunder shall. ha,vobgev -paid- ox. moneys: ..
v.syfficient to. pay. the _same. shal) hayve been, ﬂeposited with - t_he
"Trystee,-and. (iv) evéry. other; Aefault known, to the Truskee .in .
the obsérvande or petfozmance “of any - govenant, - cqnﬁition., ot
agreement - oz proviszon contnned 1n the Bonds of each- Senes

BN
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e s

or in the 1991 Resolution (other than f ) default in the paymént
of the pxim:i.pa} of.'such Bands then due. and p.azable onIy . on.
beceuse, of '8 ‘JecksEvEibn: urger. this Sec‘ti‘im}- ‘sHaXI have been .
Zemed¥ed to-thersatisfaction ol ‘the Trustee,” dndvif psonided
- héTeBy Y, By ¥ SupplenentsT Resolution, s Mith' the tonsent;of "
“one’ o Thofe Credit Foviders, -theriramwq i évery. suchscyse «tne .
-Ttustee~sha1h ‘by "» nokice i, Hﬁﬁhg”-tolthe,tomis&ioﬂr:m RN
- reEEINAEnG * an‘nul sucf( SECeleTation “and it s: consequences but
.. no suchv csbiis on 'orr énauldent shallléztend’ to-or afi@ch aqy
s sub‘sequ‘éne gé aufb‘oi i‘lnpilf‘-qw tiqh*b eonsequent‘ thér.eqn.

- w. ocry . ‘-.
;v\

“.e D 'Or"’- " R :;
ta “*0 oh—any"wceler‘tti‘ou vﬁ thve ‘Houds ma ,a..,-:. T
*subéeqﬁent 1?: ﬂﬁ “inder:‘each.Credit. ‘Faeslity, " B0 ‘long i&. .

mon€ys suffieivny €6..payiirincipel dndiscornedy interest onr the g
am\ds €0 “the” date of ‘ZcceletStion ‘have béen: dzyositedund on | LT
~ hapdin® t‘!\’e Debt Sefvide t‘ﬁﬂd'by‘ the”"brusteb from snds “afer -

. ‘such ‘date, then interest.on the ponds”shtll "c:ease‘ to aectue as"- )

. of tbe dh\:vé? of a‘cceléntl‘oh ol :

% s
'-'.' “‘%.' .“.
. x-" I
-.. ‘o ° U l'

) Chna
. " Rehpdies:- (a) Subiéct tn theﬁptovisibns of Secﬁon 9, 13. ugon :
‘° the dfcurrencé wnd’ continosnce rof Jan Event prrDefp0lt] mtiu
respect-to ong or moré Series:of; ‘Bonds . “theé Toustee: mRayy; - O
. upoh the written request of thé Holdérs.'of ‘not .Yess- than a-
maﬁafity in ‘sdgredate Principaliamountidt. t-.the Bopds of such’ i
" Seéries* toget‘hep With ipdemnificatiori?of the, “i‘:m;t-eg Aodes. L
sanstat;h.op therefor: shalr._ ‘praceed forthwith: to “pfotect; apd -
- Fenforce Sts. tights-and the* rights oft. the. Bondhclﬁers’ he.tﬁﬂndar
‘2rid uhder ‘the- Act -apd - such: . Bohdy iy’ such”. suits,’ actions:oyg.:
ptocéédi‘ngs as the” Trusteey: baing, a’dvd:sed by-.t’:ounsei # sha.l‘.l
. deem exp%di‘ent. ;includ{ng'wbut \hets limi‘!:édf té‘ o

. -.'--.. . v,
s e 's

’ _"r“‘ {i) Ao‘t:ohs to tecovg-z monmy ot damages. d\w e

. ana oyiqu; N ] : . : -
) AN (n) Acbiﬁns l:o En:min ah‘y acs:s O’t‘ th:ﬂqs uhich
“ay be unlﬁuful or in aholal:mn of‘ bhe ri,ghts 'of.-the %&Qiéets
of sﬁch Bonds, 3nd

. - -
. v . ... * e .:- . . .
¢ - .t ., L '- /‘- . Sl
N -

. (iii) Enforcément of. any othe.t right of such .
Bongiholc;ets contet:ed by law, including the Att,.of hereby, L e
includ’:ng uithdut limitation. by suite,’ ‘sckion,: an:)unction. el
“-mandinus: or ‘other ‘progeédings to."enforce: phd. ‘compel, the--.-. .- -~
pétfotmance‘b]f :thé Commisgsioh of. ‘actions. Tequired:. by the Act

- 0T the 1991 Resolution, ~3n¢uding the fim.ng, changinq aml
*co‘l'iecnon 6£'=fees qr other é,harges.
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-l ﬂg} Subjgct to t‘!té—p:qxis,iommoi,k, o;t.‘}‘ :

. régatdless: o the-happening. of aan,xzygn oot {;u [t the o

Trustee s if - =tegue§ted ip:weiting by the Haldets of . ng'i;whas o

->than.25% in".aggre ate Principal- Amoqnl;aqt he,". orxﬁswo&wbnc or.-

* mpre Series shald upon>being: in#ecmt ied € -J€s° qwkf'action .
sthgxuot, &nstitute,and fyintain: sug) sqi.{;g.am P ceg dings;as -
TS ‘ai\y‘;he ;d:imse “shadd’ ?ei?ce?a%eo: prgg ;5 “2 ) T - AN

- prevent: sny rimpairpent.q 'es sécur STEUR e.g ny.;acts
.oz omissions to act which may be unl“i‘yvf“ul ot in 1§f‘:tfbu
hereof, ot .-(1i) to.preserne. nr- pzotrgck,s.the inter«ests of the - -~
‘Holdesrs; providgedythat such-xegugst A5 .30 dgoofdange ,with, 1aw.
<30 the., ptovisions hereof. #nd,. .in: the- sole “Judgrient: Of.the .-
Trustet? is- not. unéuly*p:aju&ipiu to, tbe\ interests: of: \taxe
Hoidexs'*et aneﬁd; 6£_ ea?ctv Sttte& not ,m; 'ing sych ::qquesé.-
: (¢) Rotwithstan&ing anytl\ib elge 111 tMS& e
Section 7:03 to 'the contidry, the remeqies herein- pri&vided tor

' Mi'th Jrespect:-to,. obuilﬁ,né :mqpeys. on deposit, in: Funds.orx' <

“Accousits’hétendder skall,be. limited:to ‘the Fundy of; Acco,ugts -
hecrgundes pledgeéd to: the :applicable:Seriés of" bonﬁ; wi;';th :
respect ro whtch -am- zveﬁtmﬁ Deﬁault exi,; ts.

X - .---.~, ..‘, . DN PN

. q\y

.
¢ LSO et )

‘Hoheys After-Défaultt.. xb.urms* Ahe’: coqt&h\'apce of an. ﬂtnt OF
.DefFi1t with'. respect to. one -Gr_more .Serjes. og Bonﬁf. dﬁl
-+ moneys h€éld.and received: By. the: ‘Trystee: witb .;esp.ect o each
" .such’ Seriés ‘of -Bonds pursuant.td any: :ivhb given ar actiop
+Eaken -under -theé providiens of this *Article sha)l,- afte: NEN
,paiment of the costs.:and expense; of the p:ocegdings which: *
result in.the collection of" sich. moneys and Of ‘the. fees, -
_‘expenses ‘and ‘advances ineun;ed or. made‘ -by. Lthe- ‘r:‘ustee u;th
I.respeck tp such Event of Default, be- ‘applied-es- follows;.: ..
prov:ded. however, that any ptoceeds-of 3 Ctedit Facility ir
any., I
- Funa.pledged: to a patticulat Seri-e’s"af Borids 'shall. be, applxed
solely to pay. pringipal, premium, if- any. purcha;e price, i
. any, of or 1nterest. as applicable, on the telated Series of
. Bonda. T -_. AR 4 RPN _——
el L ux_a_t,./. .'!:o ﬂ:e gayment, .t_o_ 3:he- yetaons entitlgd. o
- thexgto of: ‘all: insullments‘ot »inte:es't tlien - due on;sush Bonds
- "~ 4in €he otder.of mabu:it:y-ot sucb( inqtallments, anﬁ, 3. ghe
* amount .availsble shall.not be.sufficient to, B8y -in full 8oy - -
.. xnstallment or, instnllments maturing on. the - same. date, then to: -
‘the payn\ent thereot fatabiy. according to i:he amounbs due’
..therean to the persons entitled thereto. without any-
,dxscnmmation ot preterence:’ and

S.a.c.Qnd To the payment to. the petson$ enbitled
- thereto of the \mpaxd ‘Principsl. Amournits ‘and -premiym, i€ any.
ot any such Bonds which shall have become due (othet than

oo 52.
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sonﬁs. pxeviousl‘y caued fot.. tedemption !ot the payment of, o

- which moneys.are Ne)d -purgusnt.to the provision: Dbere Yo,
ﬁﬁet&gx’ 8¢ maturity, upon;purchase . or. Beceledativn ox by .
Proceedings £oF yedemption or othervise of vpon .the Féider of-

. anx Bond; pursmn; ‘to:the:terms of. the. Supp‘lgmentn Resolution

o Praviding €37 “the” issu'ym:!s v;\ ‘Sueh . Bogd ’%ﬂ LHe  raer of . ’
tftgh"‘aug ‘Hates md if, . Bourits a¥all Zehalle pov‘r:é ‘
sutt’xcieht t°§v ”hn~ 11 Ehe pondstot: such" Sefieg ¢ d(;g on"
| -3y, daté, | Xhen, €9 pkymgnt. ‘tl;e‘:’dbf. hﬂl}I -étqgﬂing
the‘Ptinc’ipgl Mé\mt Aue on such dite, to the' perst X ‘. -
: eREAEIEA EhEFEEd, WILthOUE SNy als :im;{mson or pu:; RETEe.

:u,‘l l:\ g .

Yt TG o
Wi Enevgx munéya‘ i:e o Be. P liea'by the: i‘xu‘stge )

purguhnt ta the. ggovigiqns .of this Sect{ony’ SUTH. tys\shan
-be™3ppiied by it'e §ugfx t}me# ang“ttgm tine -to: fime‘*as the : -
Tiustee shall determire in”%tedtdsnbn“with €his 199 RN T
'Resplutjon. ;uqing due tega;a £or. the L amount of: . suclt monéys et
- available. fak’ upﬂ ;tion and t-he like&ihdoemf ppditionu\ R
moneys Becoming?sydilsble Yor:sGth:applivation: In the future. * .-
. Hherievey’ J;he 'rn‘.isteé shﬂx apgly ‘such’ méneys~ 1;__:5:11 £3%. the -
" 'dut¥: (whigh, $hall- be -a-Paynént; Date URIEss 1€ shal) ‘deew
.3nother dgte more; siuitable). uypon which such’ uwp'licat;pn -ts to .
be’Tade. and’ _upot:- fuch, géte intgzjest ‘oii the’ Principal Amounts - - .
to bé paid On Such-dates’ éhali cbise tq BEELIRY it so° vaaa. .
The Trus€ee 3ms1l give, such nbtice ‘ag it mdYy: degm appropriate - :
‘1n 3dcoiddnce. \ﬁth";bis Y991, Resolvitibh of “tlig’ dépus:‘t with 1t -; =
,of any stich' moheys and of the grxinq of’aﬁy such date,; Janad ..
“:3hall:not! be reqyired . ‘to make paymént ‘tg e Holdet of “aiiy.
JBord until “Such Bond' SshaTl, b'e “pigsented td’ the ‘Trustee for . .
FPproprizte’ “endorsemiént’ of, any partih! payment or’ for e S
cancellatiqn 1£‘fuliy Paid. L : ] o n ol o S

Hheng%er the ?rintivai Amnunt. 9teminm, ‘3 ety ,s.

ﬁurcha:e .price, if any. eq& intetest therz 'n of . ai'l Bonds of *a
Sexies have been paid upder “the ptovision; of this Section and'
.all expenses snd chhrgas Of " the Tru;téé«nawe ‘Héen yaiﬂ. and’

! each Creait provider. 3£ any, has been reliibursed fors a1

- amounts .drawn under the applicable Ciedit Paczlu:y. ‘$€ "aRy. .
and.. used t£9o_pay principal; premium, if any.,gqrgbase pricge, ‘it

_any:- and inVe;est on -the ‘Bonds” and-no nepaymént Obligltion .

. shall be qugstand‘ing‘. pny badlance . rémaining shall-be’paid- .’ :.
fir&rt to ‘$uch Credu: ‘Provf&ér ‘to_the. extént” any’ other ’an,\tmnts
.are then BUing to such’ Credit. Provider " unﬁét’the appiicaﬂla
zgreemegt. §ng ;hen ty the- Commtﬁﬁion ot ss a coutt o{
combel;eg!; ;urisdxchm\ may dirgc ..

. - . ~
IR :"_‘~' M ° Ry

[ 52 L

X aivgs - piu -gemedy by -
the'tenms hexeot confet;ed wpon or reserved to the Ttustée ‘or - ¢ -
. LNhE, ‘i!ondholders of -ahy, Crediv provider ‘1§’ inteqded ¥o be"

> exclusxva of anyﬂotﬂgt xemedy b\k(‘. eacli and: evetx such“remedy
shall be cumulatlve and shan be 3n add‘it’lon to evety ﬁt‘her ;

R © 53,
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teme&}dji\@h ‘hé‘reugaet ot
S S 3 tute ’

,'. -;g_..{..: ":‘-" "l’ .'::‘ <
ﬁ’:;i;f&':{ttg st Iaw of nalulyS "1
“i'ﬁc‘l‘qu,n'g' the }\ct;_ on’ ,91' atEar ﬂxe ﬂq’tee?\et ):;:‘:it v

& .
Y

'bts of. setion ( nclu’ i};g th ) &
ﬂage\snaet OF %naér Aty S oE the ‘Eo»as ~fe. nfozqqﬁ';fc éfa‘
_Truities. vithout: the- possession; oF- ihyqo.l; the gong o
proa\lt:ﬁon thefébt in ﬁqf‘triﬂ or: gﬂtex’ {% oceed. ngs.. t‘elﬂiinq
therétd: Any jychisuit oi; gro,épeed}m i{;s uted- by g\ .
Triigtee miy Be biought .fn $ ‘name 33T LHE ‘rﬁlstée without - the.
neceg;ity of .joiding as tugintittq oF. det.endgnts 3ny -Holders -
gto‘be ponds:. *y s;l?jectgtg tleietﬁr;\f%; ;ﬂs Qt t;c‘l: onsi‘lbe .
’ ~ 30y . récgye '\, At - sha e £o e*.-eua enefit -

. _ot tlﬁ:q bloe:; ot.‘ t}z\g Qul.’g':aqﬂing Bonﬂg._\; o 3 & it"

s
ST et 3 A
* Aoz

: C: . .u,.. 8 ij an
ifven& ot ﬁetanlt_qith respect (:6 one Qx";hote ot ngt‘raﬁ

Setieg of ‘Bonds, Gutstanding shall hzvé nt;.cut’ted .anQ‘ be’
: continning,” the Moldeis of & majority in agq:ega,te i’tin;igai
Amourd: ‘Of the, Bonds’of. Sucii ane df; mOTe sé‘rigs' heh
Quts}.anding s[\an ﬁavg ‘the. t!ght At Fayt tini?. bx an ﬁ;krd’menb
‘ox, instruménts in. wcitifg ﬁxecn‘:gﬂ 9hd deljveved to]
_Trusteée, €6, ‘Jirect- Ehe méthad .ai) gléce-of: coqdu,c,l‘:’i‘n agy
prb.deeaing‘ l:o he takep with :espect: $0; tum,ls or assel:s solely
Secyring: such Sne, 8 more Series. in écnnéction with t 3
engor*ce'ment.‘ of . tbe te;ws andl conditions" hexeof' prov,ided. thab
-such, direct.i'on. is in psco;d.ance uxth p U Y "the ytovas;ons
hereot (un,c'lud;m .indemnity ‘to tRe: Tfu;tée as’ pmvxdgd ‘he:ein.)
and, in the $61é judgment of the:Trustee;-is not gid uly. "
prejudicial to the interests of Bondholde:s Of Sught Setxés of
Bonds' not. 3oin1ng in such direction, and pxqvxded ﬁnrther
. ‘that’ nothing in t.his Séction shAlY imgair the’ tight of, the :

. Trustee in. ‘Itsi.discrétion to'. take any ‘phex. actan he.tgunder

.. which it may d"eem proper and Adnd sccp:danc_.e w;(:h the- 1991

‘Resolution” apd, whxch 1s no!: inccnsx,stem; wlth sych’ d'xtedxron
by bond’holders. ST

At
Te . -.\ ..

(b) If an EVeg,t of. Def.an‘lt with t!:S?QCb t.q a];l

}(oide:s of” .8 majqntr in nggreq&te Punq:l.pai m\me of 1511
.Bqnds then: Outstandiﬁg Sha

to direct the Wethed and place: of condu?:ting 'aﬁy BOC tﬁinq to-
be taken u;th respect to Net Ravenues ‘or- other " assé!:s ‘Securing..
. 31l Bonds in.-connection “ith the énforcement ot :the. ﬁerms and
condx&ig_ps heudt,,qtmdéd"mt such direction is i n,
acco:gance‘ Hieh favd and: thg :ovisi’bps he:got (im:lu 1!19.

1 have the .right, at. 20y j:ihm by
an -instfument. ig’ w:itihg’ éxecuted-angd de'livc,tgd to-the Trustee

“and " -

-

. ¥

Se;igs. oE B"onds shall. fidve ‘o€curted and be. cqntinu:sng‘ ,t'.he : "‘..: g

r‘iqm: t& ﬂie 1 "':li'i'm.'s')- . -

- sindemaity  to-the Trustee as ptovu}ed hereir) "and.. in’theé -sole i

;udgmen”t dt th\: Trustiee, . is. nev’; undu1¥ ptgjuﬂici;]. €g.the.
““{hterests. of Bondhéiders Rot joiﬁinq in’ such ditection' ‘and
. p:ovxded further, that, nothmg m this Sectzbn shall impair

. " 51
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- the right Qf thq 'rrustee in it,s disetetion to tike any Othgt .
.action hereunder which’ it may deem proper in sccorfance with:
this 1991 Resolutjon. and: wh:lch is not inconsiag.gnt wiu; ;qch

: direcE ou'-’b"yi‘a'ondho"lders‘ SRR

e A

.. A 7344
= - -

_':.~ uv‘.u Eﬁﬂiﬁﬂ‘ ;1. o8 s S .:' e " ot e, Saeax “k-'

. Bestticted. (a). ad"nbwer of by B SeTis shyll -hiv:
;ahy :iqh‘t ‘o institute any -sufty’ actiﬁh* m& :oee\s'é‘i\;'tg ‘i'n- BRI
“equity ¢r st dew :tor ‘the! énfoiceémet hefeot ot €y £he: T

execvtionof: oy trogt heteuh&er *or for “gny: remv% h.ctéﬁ‘nae"r?
LT nnles.','. :"' s ‘. ) _. :

Yo, o
et Ta™ .
AN

.."(,-S_
,44—‘ T,

> _/\S ~r :'\ i L

PR, ﬁ) an Even’b"‘vof befhult )ﬂ%to:eﬁ‘rrei Weh T

: re:pect to ‘such ‘Series (A} under subsection (&), (b)," (33 t‘qy

- 0¥ -(h).- of ‘Sectién 1.01 of vhich the Tn:séee ic deemed-to. have'

© .motice, -or.(RYiundey; “subsection: (d),«x(ef‘ I UEY-g e -,

.- Section 7.0l ‘5 to-vhith therTrustee hasg! muminkﬁowﬁﬁqc'a qi*

- . (€) as.to vhich “the’ Trugtee hos beéh notified” wziting by

* “the Commission,. ot (D):°¥5" € uhich-¥he. ('.’om&s‘s'ion “¥nd the"“ L

., Trusteed :Nave been notified in-writing by -the Holdexs' o€ aty -~ }' .
7 leaxt: 23% in’ sggregate  Principal Adcunt of ‘tite BondsoE EIY:-

such Series. then-Outstandifig: ieh: respeht cb'ﬁuﬁch - xsvem:' s,r: '
.Defaulb has bccm?ted, ST '.

. .
,"u-

o ..
et

"“" ..' .". EARAY "u 2 ".‘ "".‘

. . (ii) the- Hdlders of at “least 2 ma;o:ity iR .

. ,aggnggate Pran’fpal ‘Amcunt. of, Bonds; € akl, -suéhdgai'es then

" ‘Outstanding with: respect- to whith 8h Event:of’ Hefadl€ Has"
o¢curred’ shall have, made wtitteh reguest “xoithe: ?tttxs'td'g' £o- .7

proceed. to exe;-cise tme poviers’, gnnted‘ hereu: or- t:o*instst\ﬂe'

.such actzon. . surt. or. proceedxng itt itsi wn 'name—.“ and

. Bl (i,h) such BOndholGers' sha'n ‘havé oﬁfered the
_'rx‘:ustee :mdemnity as prdvided in St;ction “8;02 gﬁd. . -

. S (liv)  the. Tmstee shall bav,a E«aiied:bt tefused :
-to exercxse ‘the powers herein granxed or-.t6 in&ti"&ute sdeh. -
caction, suit-or proceedings in its own. neme ‘for ' a period o'f 60

days after- teceipt hy 1&' of such reqdest ah'd ﬁtfez-f of
;ndemtuty. .o

. 3 . -.'. .,
LT ce 2t v

% (b)’ No one or more Holde:s o£ ﬁonds «bf’ such Seriqs
sHa1l. have any tight in ahy fanner whaxsoeVer*to affect. . ',
dlsntr‘b 0T préjudive  the :security ‘hetest: dr Yorenforce” ahy .
rights+ beteundet except {n- the- manher hefe1n~?fdv-ided and: ffii’
the - egual- benefit of the Heider’s 6£ al-i ‘Bonds of ‘E’ﬁch'Sarie’a*- :
then Outstandmg. R S N LR <L Te f'-'.",-" y

.- f'\
N K MORSAR
. ... .. .-L. T Q!--\,_’

s
e

(c) 'Hothinq~ ccmbixned h’en\.m shqu ﬂfﬂect"ﬁf-: i

.‘:unpalvr,»or “be.constryued to -affect ‘or impaif7 thé. right.-of t)‘re
Holder of-any Bond -of "such’Series (1) 10 recéive payment.of
'the pnncipal oi. ptemxum, xt’ any, purchase yr‘ice”, iE any, "or. . -

Z440D/18970 : =
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iutetest Bn- such Bend on c;t att’et*‘the ﬂge date.:u{é:eot - ﬂ's-

-(31) to: institute suit te: the ‘enforcement.of ‘any .such: parment -

on ot afbef such. due . :ovideds hounve:w -noHolder of any
Bond .of such, 8eries, pay’ us iwte ot’ {xq s&cute .any suc __u;&e
Of erites jud,gmzqt, tpenim;c - end:to - e ‘extent tha€,. .t oy
“institution ar.prosecution’ B -§uch. sirit.or ‘the ‘entry ej o S e
judgment ‘theréin would:.onder applicable Apwr, -xesult in: tlpe-
;uttendetr impairment, waiver or }oss. of. the'lien hereof :on*
‘the moneys, - funds .and vropetties pledged hereunder for t‘he
equ;l and*tatalale bepefit ot ﬂl yoldets ~of, po,nds -of. such.
Se} Qs... '_ N . ;.-.:-_-.., .

0 - 3 - v Se st -
‘.. .’-’. < J -0

'-;.‘ y ot e X ey ,"s'.v

: .

“any p.toc‘eeding !;,,&ken by-‘ t‘he Ttvstee oll .as‘:cohab of: nn Eveubr qfx
Defsult. Shall -have.been -discoptinyed- of .absndoned for “any -
reason- or shall.have been getermihed 48versiely to“the “zrpstee-
o1 to :the ﬁqudbouezs. Lhen the COmmissiom. the T:.ustee ;-ndf -
.the: Bondholdexs shall:berestored to theii: former” poszﬁbn:
and rights he:eunde;;.. and-ai1 :iqﬁts, remed‘i-es -3nd. gqugts- gt;
‘the Trustee.and the Bondholdexs. shall conbi,mle' s itg_m .subh’
p(oceed:mg had been taken. : .

D ad] voeed LS . .
. 2 B e, W whey .
- v . "

delay QT om;ss:nn ot hhe ‘rrustee-p‘oi any»}(pldet of thve Bonds

-qr, if .provided haerepy or by’ Supplémental Resolution, any. = " :

C:edlt Provider, .to" exe:c:sq any- rtht or: powgn accn_nng« upon
‘any "Event of’ Defanit Shall xmpair any. such tig:ﬁt o ipéver of:

shall be- construed to be a naxvér of any such ‘Event.of Default‘."."

, or. an acqu:escence. thgtein. Eyeri-paveg and remedy given hy
this. Att:cle .td the’Trugtee ,the Holdefs.-of. the -Bonds' and,.
. provided: hereby e; by Suppléméntal, Resolution. any Credit- .

Provxder, tespectxvely. may_ be exercised from-time to time ;nd'..

25 often as max»be dzemed expediebi’. by themu .
B (b) . r'rre ‘rrustee. wi';h thie consenh oﬁ any. Cted"i"‘;
Ftovzdet if provided hereby or-hy Supplemental Resolution,

“(provided, howvever, thet such Credit Provider's consent may be. *

rtegquired -only-in- ccnhet;bion Wwith.an: Eyeht-of ‘Hefault ona .
Series of.:Bonds; with_respect to which. such (;:edu: Pravider -dis
.providing:a: Ctedit r—acility)v may uaivei any. Event.-of. Default. .
-with: respectyto the.Bonds that, i its opipion,ishall-have,

‘been - -remedied at any time.. reqard‘less af- whethexg . any sidt,, .

.action oy proceeding has been instituted, before¢ the edtiy” oﬁ

. fihal judgment or decree 'in any suit, action or proceeding

L. (a" ,No i

IO

- ~

- instituted.by.it under the, provisions. hexeaf.:or :before, the -
cgmplexion of the enfarcemgnt of - -any- other temedy hereundet:* o

L o (c) Notuxtbstanding gnythihg, cpntained he:e'an to. ey
the cont:ary, the Trustée, .upon the written. request of {i) the -

‘Creédit Provider., if any, if provided hereby or, by. Supplemental
Resélutxon,_u;th respect to an £vent of Default whxch applies

. ) $6 ) , N , ."
24400/1897D S o '
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. onlr to: thg :elated Seties of ands. (11) Holdetg, of at least
.8 majority of .the dggregste Pripeipal -Amcunt of Bonds of - e e
. “Series thenvouky suﬂjng‘ui’t “respect 19 sny-Event of pe{mlt .
e 3?33 e sd:l"‘ 3?“::% gﬁﬁ L R
ca OV n I'4
tﬁp suppxmnﬁl Wep H {ggy : fe ¥ °x

4€do s of ¥t Jeast &
maiozgsy Of: the’ a‘g te«ﬂ{ég t}g ip‘a?’.’ oqn‘E ot’adr}dé"ﬁ{:n e
- Qutstanding ,wﬁt% !‘p’rm %14 ;ﬂet'a'(ﬂt»ﬁhith gpbiies ST
<" €@ 4T BoNas; “shalliw \tve dny- SUCh~ Eventof ‘Defaait  herennder - o
" and its consequences; provided. ‘however, that. a. défault iA the
payment of. the Lrincipal A:_no,p_x;t -of, preminm, itf_ :8NY, ‘purchase -
rice; {f-dhy, g INt¥sest: onTny-such: Bond;-uhen t,,h .5dme; .
*- Sha¥l ‘Become dieFand pij(a}sh‘ ii he: 4oy reof. onn%t:an‘ .
- 'fQX udempiien, sy nok Be iy it‘iiamf xhg wkft n: éon’kent
. 0f the HoTders “of il tie: Bond s?"‘@he}\ 5 f £3 .
i 'Series<ta Wh{cH 8d .Event of: D ef AL ey‘iv):gé nﬁd im;r cémtagt of ..
-i€he -dpplitibleCredit’ Provider 7 HE: any‘-, Q;Widqd tof héreby
-ox lzj' Sﬁpptqméntul“iesplntinn.~’ "

.'F- g x"

.h. . et
x‘: > .’r RN

. AL -'~'-"'—-(‘a) ‘In-gage’ of*‘uny wuive:‘ HYS R jd ‘l‘tqsfeg‘ oF: aQ T
Bvent— af . ﬁetauit hereunaer, ‘the"tbmni&s‘i'orx ‘the “frusted, : the,
-Bonaholdets' SHAVIL) stovided Bor- he:’eb oi}by i:pplemﬁhfﬁx ’
ResoY¥ution, “the Credit: Provider, if: nn’y. Sz ¥F be ‘tegtdred to -
their former positi'ons ahd’ tights hereﬂnﬁer, resPectivply. bu¥
no such uai.ver shall- extend tq an;r subszguent of ‘other. Ewent
"dwaefaurt ox- rﬁbai:ﬁ any-ihght . conséq‘\ient’* thefeon. The-. .

" Trustee shaIl‘ not:he” rqﬁponsﬂﬂ'e' to- anyoﬂe f.‘ét vaivi,ng ‘or!

refr;arti‘ng £rom wai_.v:mg *ny éver;t: ﬂf' ‘Détault :u: accn:‘dance .
i w;th this @égt:un. . : .

.’ ol ,:\. N

e

: ‘-8 ] Fice N (a) Promptly, but

in a'ny evéﬂ wit:h:ji '3p days stter the pcdutrence ‘of “aniEvent. -

" of Default W¥th- réspect-td.a szr’zes of Honds of which the. °
Trustee is geened, to have sietice putsuantito.Séctién 8.10 of .~
this 1991 Resblution, the* Txustee shall,; unless such Event of .
‘Deffult sh3fl:have- théretofore been, diied, give wiitten motice
théxréof’ bx ‘firstielnss, mail to€ach Holder’of n,-qistered Bends
of such Sgnes E{ieo O\atsﬁandfng. nrovnaeu §hab. except in: the
Case of '& défault in-the payméht’ of Pri“hc:pal A.mqunts, s:mk:ng
f.und installinénts, purchiase. price or" the' redgmptnon Price-of-

.or. interest on any Of the Ponds of such Serias, ‘the. Trustee . ~ |
may-withhold such notice; to .such Holders.if,.-in; its sole -. T
judgiment - 1n’~accoxdancé with"thg“lisl Hesolytions it determiries .

that the' uithbo‘l ing of sich Totice” ,is in u;e besb interests
of ‘the hoiders of sucﬁ Serte§ of Bondi‘

e Te . ae
At Ceres .

i {b) 'J‘hé Trﬁsteé shaII pl:ompﬁy anortify the . Tl
Coggniksioh}" the Begis rat and’ eny, Crédit Frovider, -SE’ required .
to- ﬁ’etéby‘ vr’ ‘by ‘a Sup{ gmentnl Re!iolution‘ of’ the occuxtgt\ce o

ofan Evept ‘of Dejah; of ‘which the ‘rmstee is. deemed to have- '
: ~not1ce p’utsu*aut' to 'Sect:on 8. .10 of th:s 1991 Resolutxon. o

;.:,‘-

. SRR ; .-
. IR P B S 4
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; urp And intent:ion qf‘ &4 [ i (;.. <

o .i(;e ;:‘ hts a’nd :
:rqme es"to" the T s&e a B’miahg.ldgfs wl;ie:gml’awg %11 -may " be
:! SQQ uﬁdet the.,{lm :in'keg .M:‘t .b s}io_’l_a gnx i“i‘ght_ -
‘ot 'i'ééedy;herexp grant e ijf.ul. he", iTrustee
and "theé - Béna 1dets shél’,‘.l bz éntitl’g aé‘ abo\ge, set f. tth ko =
:gv;éi;tzﬁ f{her 3 ght" aud téméx gx;g)ridé‘a $n t&is 1931: Resglution‘ '
'Bn '“{

-, 2 _gh elen '.-. \ '

. . Y . v,
> . - . - . e®A S, - ., s - PR O S
< i, ‘e ( e Elee 4 -..s-t.".". Pl 3L

Hhile 'a_Cre it with,: gct-,.to su.ny Bonds
3500 gt‘fect, j)otwighs".% n ’:‘I’ *py"tping, _ise— bé:e ito the- i
‘Contrary. ¥ s)gm%:ta ution ;tavi‘dgagtaﬁ S0 :1png-
.as, the" c:qﬁit ‘Provider, i‘s,rnM', Ingolven in defau t
JynBer,its Ciedit Facifitys, no

hE povg,r.wt reme y hereunder
‘viith tespedt to' such Bohds may i‘i g\';:sped'.witgou

he tior*
written consént of such Cred{€ ‘Frévider. ~The s\ﬁ%ﬁ eﬁegtal

. IRy
“..-._.‘ . - .

Resclution q\a_x further. pfovide., Lthat.. tbe Lredig. Ptovide: shall'

héve the ri tadirect. the .'rxhs,tee X0 putsue any-right, .. .

“poues Jof remedy. w"ai'l,a'b}g hereund,er&it.l» Tes 3’«; it e lil ;snts
'_ available ‘hereunder which secute,,..no Bonds _other. «Lhan" he Bonds
.. ‘secur‘bd by. such dtgdi‘,t. I‘ar:ilﬁli:;nq P R

. L
L ._.~:-.---, _x., .--.:!- ¥
- - e

Defiolt. Nobuxthstandang .anytling ‘else Q;eteiri ta “the - re
coptrarcy, 1£ “any, a_é'plicabie “redik ‘Providers .or Ho‘lﬂerg af
separate Series: in default. "0 ‘hok, éireqt reme&ies oer.
proceedings ta be taken pursuant to., this Azticle, the'T:ustee
shall take whatever actjom,. if any, pursuant to.Section 7.03.
it~ ﬁeems o he in the‘be}t intere§t*o£ aondﬂﬁTaérs wtthout
.xgd21d. to, the“existence.gf. any ¢redit Fp¢1‘li€¥ th
u;;h respect td ‘any, q: an 'Bo’nd:‘ . -

. . 1-’
. vz, R . :...._ - ,:;‘ .. --_-, M
- ... oot \,_l - :.."

-,

ﬁtnvxsions of this 19511 ﬁes_plutx’dn ‘shall cnnstﬂ:ut.e a. cof;h'ract
.between the Commiaiion ang’ l:he&ung:s ;of . "thie” Bonqs. .and ‘from .
. .2nd aftet the- ;ssuance of.»: gtiqs ‘of Bonds and. theéir sale and -~

dehverx by ‘the (‘,ommissxon. the Bgnﬂs shall bq incontes?;abzle
by the Commiss-on. A e

T

. ) “The angts qf t.‘he Bondg x:sueg’ hetgunder
-“expressly undetstand éud: aqgéq bx thﬁii‘ dcceptpnce of; tbe
Bonds, that as Of the ‘date of “this 1991’ ReZolution the - .
Commission has no’ ;aginq powg;ﬂyhabsoeyet. ang nothxng herein:
contained shall 'be - deemed "to regoire Ehe ‘Commission, to. advance
any. mohJs Yerived from the levy of; cq‘llecgioh ‘of taxes by the

City for, 't'he paymeut -of . the ptxnctp;), of .. yu:chase pxice, if.
“any, p:eminm, ¢ ny, ot intéfesg oni. the Eonds. Neither, the:
credit nof the -taxing govér of thé" City i3 pledged for the
;payment, of, the principal of; premium; if_ any, purchase pr:{:e_.'

E
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l)

’ it any. or- interest .on »the Boods, aud the veneu.‘l fund .of thé :

', +. Q¥¥ 15,mot.1fable. for. thepiyments of the' Bonds or. the-

- Apterest thérebn: - The, Oubers.of, the. Pongdsl nqmoe co\npef -.the,
eXercige of .the tsrihg power’by. th! City or, thik ‘“t%rf’ei’.ture o't
- Ags! :RtO.Petty ar- th&i’tomt}' of - the; ﬁo}mts;&ore’. R

. I ,;G“ 'g -;—;_,“ H PR i,s

Ceoveny ~':~'.‘_.gdhé‘ptincipar of u&ﬂmmﬁtw the “Bonas." md any

.-"-.. :pren{mmg pdn’ the redeinptish” of: snyt titeredt. ‘aYe hot -a-debt of

-

the Conmviission.norss- leqax oF t&ﬂitaﬁ!ﬁ«yiéﬁge. <hatge,; X ien .

- '-9¥ encumbiance upon:any, of: 4t Properly..or-<on. any of "tes:, . :
- -income,-.recefpts.or. reyentes. excent ‘the Net iReévenues iand: ~ot}aer
" funds that may be legelly applidiirpledged .or -othetdite ade -
. availtble to-their. paymént “as 2qn nmm.mm ‘Resolutivn’ p:ovided

e Neitber “the - Comis&'idm oL, i,ny.qtticet thereot: shall
:be. ’1'1 lee ‘or “ohligatesd -for, Ehe. payment~oh "the- ytinsaﬁﬁ, T

. premiud,. »it*auy. purchase-. p'rifcr.,uf&{: anyc-of tor &fl‘ﬁéﬂést"éﬁ th.e -
% Bonds: QR for any. peynent: agreed to be 9 contemplated. to-

.be made pursusnt- to, sny-.0f: the ’tem»-ofgt'h&q ‘991 .Resolution. ’
.5ave and...except -so]gly-;nd-exclusively from Net Revenues and- -
'thg,etbgg ‘moneys:pledged.: theretq putsyant. to- this 1991

."‘Résolytign. or any Supplemental ‘Regglution authorizing.: thg

issuance thereof. -Nothing-herein- cnnt&iqe.d shall-prevent the ’
-Commission: tmm 'maktng ,at‘hrances»o:f. its :fynds ‘howssever.. dexxved

 to. iy -of -thelubes;axid purposes -ih th¥s:1ael. Heégolution :

’ - mentioned, provided such funds. areidecived .ficni’ sny source

.legally available. for such putpose anq may .be - used- -by.” the.

.Commission for -suck- puUTPOSE. withoyt.. incurring ihdebtedness, .-
.-No. .property or tights -of. the Comnission shall. éver be subgect

to.- t‘orfeitu:e by Teason of™ any—defanl—t on“the- ‘part;0f &he-
.comnj.ssion Jhereunder, ‘provided; hougver. thdt-nothing-herein
_coneained shall npe:,ate.‘ to excuse: &he.ﬁ:emissivm fron- making -
payments .herein requireé to- ‘be made E;o’z.the beneﬁh 05 the

e <0wnens of- the Bcnds. e L Lt :
. t . et T : -"f' Eld .
. .. .‘. -‘.A. . ,_-_. .A'RTIC.LE':-'V-_I-II‘_":: L . ;:' oon . '. ._.; .. -.._.:‘; : ‘..

. -

- 2 - Gf [ By an.

W ) ~Section 801, - Accepkanca DE . Truxti:-Genefal. .
1nstrumenl; in.writing \delivez’ed to=thé .Commission;  the: Txustze

- .shan; evidence..its seceptance:.of the: powets,: : duties: and-

-obligations, of the Trus ceeQnly/as ATE: -speé‘itichi'ly"sgt fort_h
.here:.n. The . Trustee shall. ‘have: no’du\:y. responsibility-or.
. obligatipn for-the issuancezofs <Bonds:or- for’the “validityior

. exactness. hereof,. ot of -any: ~other}document rélatingity such
.. issvance.:~The Trustee, shall. have: fio~duty,: tesponsibiliby or

uhrigation: for the payment: of Bonds’ Sexgepts for paym\znt- .

Lo ‘vaccardance: mith.the terms and provisions: hexeoﬁ .from;- ahé To |

‘the-extent of; funds which-: are*h’elé' imtmst hy th’a Txustee
for.: -the- purpose of such payment., LT
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. -_" - ".."' ¢‘$.-¢"3 b \ }f ‘Lt LA |¢ St el :v'.. eV -‘z" .'...' L .
i \wl’viﬁiix‘tmhmzvm -of Dok auit” m& stter the: “‘curing or
wai.vi.ngf ofia L) -Eventy of: Defauita nhich"wmhi‘v»e"occuue‘d, the.
.. Zrustee. sahtm;mg;t, be::Jiable ex¢ept! for:the ,pexﬁqtmﬁoe of ’sucix
duties as un-:.nechidl: 11y Set forth: herelf.i: The - Trustee--
_sha)ll have 'nd 1lisbility for any act or .omission to asct : :
. ‘heteunder;ar; ;ander any-cthex ipstrument: a*:;—dmument ezecuted .
.>= ursuanbhe;:etq cexcegt- foF .the: Trustee:s own’ negligent. act,iom L
ts- owiy. fegllgent failure £o petior its’ own wikTfud s " - .
miscom)uev. ‘The-duties: -and obligstions ‘BE thé.;Trustce sh*all
: .be:deterxmined,sdlely’ by uw—.exyr«ess provisions bereof, "and ro
e impxied povers,- duties ‘ox obligations; us the Ttust’ée shan be-
<+ ‘read intos this Yl ‘hcs‘ol‘utlons.:.: g -

%y PR R

S an Duxirig- i E.ventnot :thau;lt.n.the -'l’msthe ‘shall* : .- -
exetcise suclr of. the drdghts and pdwerSf&ssteﬁ 2y ueteby,
-and "shalluse.: the sime. dégree: ‘of! ‘cére and, sk} ; i 2. Y0 1 £ O
gxqrqi—s.e;‘.as 3 .prudent: persidn:-iwould \eXercise or-use ynder- the

'-'~cincnmst.ar;¢¢s A9 the . ¢ondltct af his .ot her: ovm a:taﬁ's. .

- .
;—-“ ,,‘-. a\...- AT R ,&.-"

‘_,f"-‘g'* T(hst_;eg-:s;hl‘ll -uo:us*be.*taquiged to "ez nd’ o*t nsk
1!:5 esn :funds::or othdviise irfcur-individidl- 13abi] ity inithe’
- ‘performgnce: of sy Of - “its: dutiesior: inathésexereiée-rcﬂ" “ahy of
its rights “ox powers :as. the' Trastée, rexcept=as may~result. from
g ‘itS*Q'-m ‘hegligent -action,: 1ts' oun - neal-igent fa:‘lure to act or
: _-'its own'-wi 1eul: misconduc»&

3
.
oy LIS 3t B

Nocyzbhstandxngf Ingt ohhvet. prousion he:eo:,. t‘he .
-'rtustte s’han ‘heve :no 1iability’for any. €3) dérzdr of Judgment c
wade in good faith: by ami pfficer m@t:rficers O£~ the_ Trustee, .- ' *

+. unless- it shall ‘be- -proved-thit the Trustée was: negligeh(: in
’ ascerbatn,ing le: pertinent *fact's. -0t _{b):action’ takKen.dr - .
omitted-to.he: taken:by it in'gomd fajth in! .Accordance With the

: direction.of the Holders of not less.thyn the: Principgl Amount
‘of -Bonds Outstanding .specified in Section-7.03 ‘or’

Sectn:m 7.07, .35 the case may, be, then e€xisting telatxng t;o

‘the txme, method and place. of. candt:cting any: proceédzng for .
any remedy ‘available -to the 'rtustee or* exe.rc;s:.ng any trust’ or i
. pover, coniéxred upon the Ttﬂst’&& hereundet.

. ”- N . e '-.

X te Exc:ept B8, uptéss&r tegui:ed hetein ’
(ineluding, -the. xequitemé.nts of the.next sentencé) the-rrusfe&
3 uexther- shall .he reguired to: dnst;iwte any suit .oiraction or- .-..°’
other - proceeding- in: which iv may" be" "3 defébdant, nor:teo:take
-+ any stéps.to‘enforce-ils .rights-and. Jexpose it: sto-Yizbility;
- ,noz.-shall. the -Trustee.:be deemed idable. for~failure.fortake eny-
- such. action,.- unless.and uvntid’ :At.shall have been. indemnified, .
" to, itsTgatistaction;.against any-and-all - :easbnﬁble :pOstS, - -
.expensgs. outlays,: counsel.and other. tees ‘Gther* d;sbursements
. dnchiding its..own-.teasornablerfees’ and - sgaﬂinst* 211 liabﬁlity
and damages.' 'rhe Trustee ueverthelfess, may begin suit or

Y
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- - P s
.

wpe‘a: in snd defend suit. or do unyth»ing else which in its .
judgment is proper-to. be .done by it as the. 'rtustee.,u{tl\out
prior assuisnce of. _Sndenini vy, -and., $i‘such-case “the (':omission" .
shal) refnbhrie:the Trusted for elYs zgtsonﬂé‘id:#psts.. LTSN
. expetxses.\but’hjs, :COURSEL™ mﬁ 'OLtHeT.: feLs, ! aﬁq :QENET- st dyat
ressonable.disbursementsviicluding: 1ts-owisfees, “nd-fora1it.
1{ability 'ui'xwamhqes s&tﬁet’ie “by, ~thE Prustes: imcb}mee‘&iwnq
therewith, excepti£6r the Trosteg's oun” hel j3igentc aEtion) :&:bs
own negligent. f3ilurerto act ;g €55 oyt willgud: ahisbbnduth‘tx
salfqdealing ‘constituting & bBresch-of trust-under:-applicable ::

-

~isw.” If Che-Tristee bejins, eppedts’ Lw orrdpfends such

suiti. the Prustee shell.give: prompt notice~of: €ich actionito- -
the ‘Commission:snd sHall- give .Sochi motice privis to-taking such:
a¢tion’d £:possible: “If £hievCommissionishpll’ £4d): to, make; SNeh
.re:mbursemen‘t- the ‘rfustee ‘may teimhursrltszli 'tnt an?- bﬁs.bs

snds _e:’penses An- accotﬂance uith s¢ctioh 7&0!., . Ry, AR

AECIE "'l' U A " e v.-',"-# AR AR -

" 0 .
- . A d we

“law, and other quahﬁtd independe:}t gconsultants. (who. are’ -not-
emploYees .of the- Trustes)., “as.it may deem nedessary "to carr

iSection #,03x - Thé; STrusteg::
is hexeby. authorized  to. etnp.lqy h's*id:s wentstsg.uchz attdrneys ‘at,

Y
‘out ‘any -of-its obligations hereurndér; ana- shall "bé: reimbirsed -

‘By- the Eoinmission for all.ressondhle:: expemse.s.uand dhuges 3o
'so doing. .- The, Truste¢. shall, not’ be*usyo’nsible'tor Y.

‘mi sgonduot:.or: negligence ot anyusucht lgent aypoﬁnted mxh. due.
cate by tl(e: Irustee. . XEES

Q_Lb.e:t:s,. 'It shall noixw the:duty. .of: the. Trustee, ,euxéept as'
hérein s'pei:'if:acally pxowded* ti: .séek- the enfortement. Of “any
dut:e,s and oblxg—stiOns hezein xmpnsed' upon the -Comisrsibn.

) ' . - 1 Sl e .- c . . B
.a_c_t_im's‘. The Ttustee ma’? in gbud tai.th by, . 321'1 ot .hoid- .and_

deal~in any ‘Bonds uith like effn.cb ‘we- & F At weLe -nnt - such
Trustee.and m3y’ comnencei or join *n #ny #ction-which a Hold‘er
is-.entitled:to.take. uith 1iXe. effect ax.if ‘the. f:ustee; vete . .
*not the Trustee.- It .is ‘uiderstood. snd- agreed :thidt- the Trustee-
. €ngages in a.geneisl banking ‘business: Andno ‘provision Bexeot’
is to be "constfued td-limit.or restrict .the- right. of :the- ;
Trustee ‘to’ engage in such- businhess with the C-ow:\issiqh or. any
-HoYder. . So engaging.in such. bus,i,ness shall nots; *im .and g
1tse1f, and so long as the Trustee ‘duly perfurms:all of its

duties as‘required hereby,’ ccms‘uit\ite -a.’breach or£ ’trust on; the

: part- ot ‘the Trustee. .-.". L

Lo e, T BIP .‘,

[ TP PO - . .
s . .:- ...'..l.._: RO . - .

--. . :_..‘. Y -

'rhe Trus\;ee‘ may resi'gn at sany - time.“hl;ikt.eh notige of . su(;h

.res:—qﬁati-on shall.be given ‘to-the" Cdmission*mnﬂ'- sack: - .-
resigriaticp:rshall take-effect ‘upon’ the .1pter:of: the ‘date’ 90.

| days aftez ;teceipt 0t"such noticév-by the COMi&SiDI\ ahd the

.o \ ¢ e, ;'. ._ .. PR 4 »~
T B K "...'~' .. -'“-.'
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“.

dat.u of,. iiu! aépuintmént and quglfiiegt’bon.v{ a sv&e;z:dx e

‘Trustee. .. ¥n" the evept- -3.;5UGCesSoT Frustee has .agl.u.&gg.p

-
~

. appointed and=q§331£ied :within ‘60 days-gfter .the . dst%nobiée* 2 7
s

.of: tesiqhg&ib sgiven, theua‘tnst:eq or tie: €9m‘i$§10ﬂ&ma§§a— .
“apply:ta. any coury: of: competent :jurisdiction for: thé « s

-

: gnpointment -of .3 :sugcessér, T{Uskee.itg, wek:antil such’ time. a; ,
__' succgsﬁntds ‘mpoinged cs proyided in this s;gtion.\

"..
_!(-‘s .
-." - >
R

- t'uadditi:pn.‘. the Ttnst.ee-may be gémg\;gn at' m} -tinfe
h;f thg CQmigs.ivnesm long 3s:fe) no Eventuof Default. ,aha’n

s Hawe -occurred. apdibe: gontinuing and (b} ‘the:Comndgfston "

.‘,

" deteramines,- that: the remdydlof~the Trﬁﬂ:ee- qha‘ll not. havg, an
. sadversexeffect: 'ng on’the rights. QK- intetests. of- the.. -
3

;'c

.Bondholders.

-remave. :tie Trustee: [by uxitten. ndkice effective..d

ediately:
’ppon*the zypotptmgnt ané, uahticaﬁon ot agsm: sor Tt.trstee.
i i b event: of tie resiynssion -or temovix ‘ot these:

nwstee or in thiesevent. the Trusteg:is. disdoived,. becomé's

. Insp}vient: of - 6therwise  becomes - im;apai:le ;to- sy ‘AS, tun’*\ L

" Trusteey.'the: Commission: shall .be’ entitled ‘to; appoznt a-
su¢cessnt/ Jrustee.”

causé.notice to ‘be mailed to the Holders of »1l-Bonds ti\en

.

Outstandzng ‘in such manner deemed ‘appropriite by .the - B

Commissinn, +If the.Trustee fesigiiv.. the rexigning Tiustee
shall- pay--for-sych notice!l: If theiTrustee: is: removed, is,.

¢issolvea, 5becormes Insolveht.or othethse fbepomes-s"lntayabl;:“éf ;
. act‘ng as: Ttustee. the Commission.shall R3Y Eom such -nobice.

Ual~e_ss: otherwise o:der«d ‘by..a cou:t- or xégulatqry ]
body havzngﬁ competent Jﬂt,i&diction. or: unléss :eq\ixt"ed- by..law, -
"2ny ‘ssicceéssor Frustee shall, be’ 8. -trust company gt Inm)uha«nng

the powers '9f 2 ‘tryst- company .as- to: trusts, qualified ‘to; »do~

. 350, 000,000%.-if ‘there is:-such an. institution willing. Tl

cust;omaty t.el:ms. L.

24400718970, .

ang. doing krust-‘business withiy the_ Staté-of. Califgrnia and
-having: an .officially:, reported. .combined. capital.- surplus,
individed profits and:.Teserves sggregating: at: least -

., -
. -~

qualifi€d 4nd. ahle to aecept tha trus!: upon xeasonable mé

h- ° ‘: .«- :': lf\ '-.:'-- .o . .-.“ ".'

Lt Evety succe'ssar Itu:tee'howsggver appointe@. .= -_ .
hete\mder shall -execute,® acknouledge -ahd " dcllvec to: itsi
predecessor and.also to-the Commisiion 'an. instrument-ip..

- writing,  dccepting’ such: appointment hergunder,: and hhereupdn

such ‘successor. Trustee,” withaut' turt!ierrag‘tioq.*shan» tiecome
tully vested with-all - the, riglits; immunities;..paowers,. trhsts’.
. duties :dnd obligations of its.predecessor,. andusuch- TR
Ptedecessor shall. execute:and. .deliver. atizinstrument:s. > i, ¢

Fa

transferring to such successor. Trustee 3]l the riqhts. powe'ts

* 3nd trusts of -such predeces_sor. The predecessor Trustee shall

eot! torclause (b)Y of "the :préceding: Sﬁuﬁeﬁc@, ]
.-in” the eveat the .Trustee.becones Insolvent...the Commission may-

Io:-such event.. the successor .Tryustee. sha'll .



- materidl 1a£p,:mati9n it tnuubzvg obtaineq! (:oneemim;*"thg
3:0 thg-,sncqas.gnr :tuatge& SR .“..

e K -u.

o

. . .
: - s . : J.L -:0'1"

exe.cute any and ail*documents necessaxy or tpﬁroptiate to .
convey 211, integest it may lave ‘to the-successox Trustge. i‘he o
ptedecessoz Trustee:pronptly. shall sdeéliver- - 813 Tecords =
tciating %o the trust 01 :copies thereof: ind.. céﬂ\thm'i’cate a}‘l

grust

Lo };ach suggesggt a‘waggg, qwt: litem thn& 10 %;ys liter

its as‘s’ump’t‘.ion of - the duties ‘hereunder. 'shall mail 3 fotice of -,

such Essumption. to- .each.Holder. of.a ‘registered Bopd "and shall.-
ublish nogtiqg o£ s’uch assumpt.m gn: Autho:itea ;cevsp:bpers._

:=.-, e ,-. -"', _'. t-_-,._- g~.:-‘=-'* i N
x’he 'rtustee. sha‘n
have the tigﬁt and pwe.t to act..in its name of in the: hame’ and

Place. ef the, Commi§§1 n;or &qlgqgs to make proof of.c aim in’
~any - p:oteaai‘ng ‘bank p;gxnzgo:gu&i:;ntion o othenii e wﬁ;fe
“prodf 61 ci,auu .may be :equ{zeq.uiqchtding -proots’ of claim .
against Credit: .?roviderse ; r,a,mount. Tecdvered: by the- tmstee

C.Fas-w, résultlef.” any, sucﬁ cls e atfet ;ument‘ of. ,pll fdesy - .:

(includ;n_g‘reasnmi:leql;tdrnqxs' fees), -costsy. er.penses B8R "’1 -
:advantes paid or i,nc;x:red by the T:ugtée “GFvitsta rents: ;n
putSuing such ¢laim,. shall.be tor the .equal- benefit ot él‘b
-hp]ders of. dutstanding Bonds of the af'fected Series. .

Commission hefeby aqrees L0 ‘pay: f.e'es, to -and”’ expenses b!‘ the .

" Trustee €9f." its.services hereunder as: SYyreed . to. by the:

“Commission 2nd’ t.hé Trus&.ee pursubnt 'to -the terms qf a sépazate
agreer‘nent. Joe . l‘, et Tz . -

Section.8.N9. +Dox “ya’ thé -,
absénce of had raxt‘h on- t,hq 113:!: of::‘the. Trhstee, the ‘ri'ust.ge
may, “conclus:wely ‘rely” upon: and shall- br. protecb?ed-in ttting oz
retra:nii'ng ftQm acting: An teii.ance upon @an¥. document - :
zhcl\m‘xng But not.limited to.. any resolution, - cert’it;cate, LT
statemént, :nsttument. opinion, Tepoit, notice, request; =
direction, consent, order or other Ppapexr or documentt .
reasonably ~be11eved by it to: be.genuine -and to- ‘hidve heén;

. signed. ot presénted by the propez: otti'mals o£ the. Cdmmiss-i-on, o

the “Tteasurer,. the City..an Adrport Copsultant, a:Financial .
Consultaru;. an, Independent Auditor; .the Holders or. aqeﬁts-‘ot

. attorneys..of the:Holders: provided, in .the:case.ofrauy such.-

“document specifically. reguired to. he tgxn&shed to the a’nxstee
hereby. the ".l‘rustee shan be. under-a, w!nty to.-examine “the: igame -
“to ‘determing whether it conforms. to:the:requiremehts lierot .’
The Trustee shan rot . be .bound, té make any, investigstian into -
the facts or matters stated in any resolution, cértificate/

. Statement, iastrument, opinpion. repox;t‘anoticeé tequest,-_ .
direcnun, consent. orde.t:, bond- or; other. papexr ot document
“submitted.tp ‘the Trustee;. provi&ed, however, the Trustee;:in’’

) 1ts dascxe‘i:;pn. m;y make such fu;‘ther inq\u:‘y or ; investigatiofz |

'r

[ 2N
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“{ath. sueh: §acts o+ makters ‘a8, 1€ m;yfdee‘m prodent i Jm\eﬂeve:
in the 4pmnisl;ntiomhel:eo£,..the Trustee shati-déem it -. .
fable that:a mattet be-providedior- established prior to.
tak ng' OF mot, tak ng 3ny action herééndet; the"a‘tustee (unless
other, evidence be speciﬁcany ‘prescribed herein) may :eiy
upon:any: documéat proViaed mdt ﬁa this 1991 Rcsulution.

-~

-t

sxgept» where other widence i:* tequ{reﬂ ‘hetaby. 'any
xequgsi; ‘o1 Airection wofthe Codnission ‘mintioned hereillr 5Hall
Be suffic en!:ly -eviJenceéd’ by- a-certified copy-o .such’ fequest
e;gcuted.. bys :Aothod\zed rommissiﬂn Réyxe—sﬁt&t’

ve. ‘ :
X e ek 5w k .
.!_ -: RGO .

-

[ ! - T

. Section: 107 . -Kec : : FThe :.
. :ecﬂ,a}s, sratenientsvand, réﬁte‘sen&ieions cont 3in ﬂfﬁbrgin or .
“in. any Bond xhal) be:faken. an& :constrded sy iade’ by: and; oh’the-

- patt .of. the. Commissieu ‘and naf. by the Hrugked, siad: the Tiustee
neither-assumes/nor “sheld 'Be, under any responsibilu:y ‘£9r .the

‘-~_,. S

. cvrn&&tness of ;the" same"othel’.‘ thwan ‘the Tristee" pwte’rgificatio,n .. X

of- authent.xcation of: -any. Bands- as to vmich ait i
Au:hentichting agent. R

\_- e e, '.-.-'l; 2
S 5
. S

. 'rhe ‘Itustee makes no :epresentatxon as to. and 1s

“ not respofisiblé for, ithe:validity o sut’fig—i‘ency her'eof or,
‘éxcept as-herein-required;. the. tilinq or :edorﬁxqg ar’ DY

" reqxstering af .any documeﬂt-, : ’L'he Ttustee shall be déemed fnot
to: have -made representations- ¥s’ to* ‘the secutxty' atfdrded °
hetaby or héteunder or.as ‘€0’ -theé validity or- sufficieuc? of
such documen.t. The_ Triustée shall not _be. concegned wit‘h or .
accountable bq,,.auyunﬁ £oz the use.-or apylicat;cn of any:, moneys
which' :shall.be “Feleased or sithdrawn in au’cordande dieh t?he
provisions .heredf.  The Tistée shall not 'be _xesponsible ‘or
.liable for. 3ny- loss sutteted in ;onnection uﬂ:h tie, iqvestment

of ‘any . funds ma,d:. by, it rn acco:dapce with the pro.vi.si'qns s
he:eo( S . A o
s LN i ot - " -

. '-/ . Rt '#. . .-'(’:-
-

M

no duty olE inqudty vuth ‘r*espect to any de:-aul.t wuxch‘~' '-- ..
‘constitutes or:with rictice’ or lapse ‘of - time “orx. Both uou'jld

constitute,an Bvert of. Default 'withaut™ actual’ lumuledge siE the .
Ttustec-ot receipt by ithe' Trus-tee ot wfit‘ten ndti‘ce ‘of, B - . N
- default. uhich. -constitutes orrwith- notiee or ‘lapse of ¥ifné. ‘or-

both would -c;mstitute an ‘EVenE of Default gtom, thq’ Commxssxon'
-ar, any Holdqr. _:.__:_, O R

M . -l-" . . \'?

1 THe Ttustée shall bé deemed ’éo have knowleége of the )
exxste"iﬂ:‘e .Gf -an-Event.of Default only in t:,he ‘following” "

. citeumstanicess i)~ in ‘the easé 6f an Evént: of Default:’ W

- .Keferred.to "in-paragraphs. (a), (b).-and (c) of Section 7,01 of
this 1991 Resolution, upon the gccurrence: of ‘such- Event of _ .
Detault, (ii) in the case -0f an Evént of Default refetted to R

LT 64
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Comnission . of '{om ‘iny- Holded ehd—~{(£18) 1 the: cade: e

-~
T .
P . - - -

2

in pangnpﬁ (d). (e)s (i) nua (g) ot this 1991 .Resb'lution.

. when any. Resyonsib{e Off3 cer of the ‘rxustee, obtains actual °

hnd‘ilgdge" Gf ¥he ’occiizrence o€ uch: Everit of pef twor M :
the Pristes *‘te ‘iqs ‘Writyed notice, ‘théredvf rdiu“% % ‘m

Event. ol Default ‘Féférred to iH-pace mig:h-m tof tHiE iﬁsg

:ResoJution; - Wwhen -ehy ‘Responsible Dt‘-f et b‘he éustée: -

obtains actual, knowledge of the: occurrence. . of surK Eveat: b£

| DeLau1E. 0% vihenthe Trustee receives dritten ndtice thereot -

f'xon the'Comfii s s o ot rom- ing Hbldet;: unFess’ otherwise - L
expressly 'yrbvided in. the appl ¢abie sﬁppi“etiietﬂial Résolutiqn.

E+igniR;e ,-"’ e TR Rha R, (i) ‘rtle .‘rxustee
shaii aﬁ- ul’f-ia%us ﬁeep "of ‘talse to" ‘be"Kept” propet ‘tecatds‘“in .

- which dompletelnid. stcurate entries shall ‘be.wade’ of ~81:

tv‘imsacﬁiuns Thkde by it tel‘atimg ‘Yo the b;ﬁoceeas ‘oL the' Bauds
indidl} t‘lﬁnﬂi £y 1. d Acco\mts"es‘tq 114 shed $nad nisintashed: br the .
“frustéeé ph:‘snant to this 21991 Resolutidii. :Such-recoyrds shsll:.

“be-évailable: for fnspectiod by the- Comi"ssioa‘ém-eﬁéh Butiness ; T

‘Day during ressofishle-business hiours. and My any- Ovlier or- i"ts
agent..or ré resentative QAuly suthorized-in writing at .o
reasonab¥é hours a8 undér ressonible - circumstauees, The - - .-
Trustee é'hail not’bé’requited 4o waintain recorads.With: r‘éspect
tor€t¥hisections. made by 'Elie TFed Sures or.»t}é" Coninissdoii- 0% !
u{tji ‘redpectts” l—‘unés aﬂd Aecouhtswestabli—sixe_&: sna miihtai‘ﬁed

..... e TRy

by t‘he Tiensuttr. o ;. : ’

,. . .. \_
o R R o

(b)Y ThE, Tnis’(:ee sha¥l proviae €o ”E'he camissmn '

’ 'e‘ach montﬁ a"r‘é‘por{ of ‘the- amgunts -depusited in-each: ‘Fuhd.” anci

- Actount héla-By: 1t uhder. this- 1991 Resdlution: and the ampunt..

- Qisbursegd’ ‘From,-SUch” Furids* and "Account’s;- " the . earnims thereon,

* the” emhn bblam‘:’e Xn-eaéh of such-Funds- ‘and. Rccou‘hts. the

" Furds “and )sccoﬂnts\ ‘estadblished: purshant to bhis A9~ v

24400718970

1hVestmen s iR Eselr Such Fundzand AcCCouft” 3na the yield on
-esch”inveStment: cal¢ulated.in accotd’an&e wWith™ the dltect;bns
of an Jguthotzzed Commissxon Representative. o

(c)‘ The’ Trn;tee‘shal] annualIy-, .within a reasopable
peraoﬂ afte't -thie’ énd- of the Fiscéal Year, piovide to the PR
Comiiissibn “ahad” to eac -Ounef -who. "Shill® have Filed -its nome and
- 28T éss with the Thustee: Foi such purposé (Bt "such’ Oune:"s
-costa :a" statement;. Utiich need -no¢ -be ' Kidited, covering - = ~.
FecEiptsy disig’(irgements, ‘21locatiodn jaiid appi'iqa'\hons of Bond
- proceeds, ‘et ‘Kévenues: 2fid. any- of: €he'moneys *in "atiy of “the'’
Reso‘l’ut'ion fot the proceeding year ARy Tl e nesT el T

~"l"

== pe . .-. .o . . st
\x'. t.—__, a t s

.. The Commxssmn may- appoxn!: K] Paying Agent. ‘an.

Authentzcatipq Aqe t and & Regist:ar with respect +o0 -9 -Series .
iaf - Borﬁds Ain’ the S plemental -R‘esolutzon piu:&uant to which such
Senes 13 1s$ued._ Each Paying Agent, Aubhenhcatmg &gem: and

65



“_twerg g
s-l-"'~0~1’.’

Lae A -~ ot s --,,_
. .~,‘.‘ ..ﬁ' an . . l '\-

Rgg,asxta:._ sha)l (i) de;iqngte §o i‘\e\,.‘rxusfbgg, i€s P né" af",'
office and (31} signify. its acceptance of.the s utig’i 3 § .
"obligatians- imposed:upon it be:éypge: and’ m\den FUGK 5700
Supplemental: Reso: utjén by wiitten instiument of accepts hge. . *
del;ve.g;eé to the Comigstqn md'tha a'tqstee~ N N

.fx;, TR
C e vt 3

~Fer i ~!~;achu Paxing Agenb. Autl;entgcatdng Agen\: .or Reqi's«t,tu
shal{ exercise its .duties in accordance with the.terms 0f.and

\shan have the. ptptectxoh ptovided to the T‘xusteg in t!ﬁs 1991
'liesolption. L .

- -

~ I, any.rayinga Aqe.nt Authentic;tipq A_gent .or -
. negist,tat §hall xesi_gn or be- rsmovea. l;_e pmxssion‘,:htu_
: designate-3,.SucCesSoT, 1f..the: Com;iss_ on. shail
"¢ SUCCeFSOL: tne[g,,ppgn the -Trystee's receéipt 0f. g;:c written. . - - -.
d,esiqnatioq. 3nd_the. yti;xten Qccepbu;gﬁ ot * su,qh dé;igneteo Lo
successor, Such. entity’ {h;ill ghergupoa. ﬂgt qgtaiu:thgz; qqtioh.',
by the Comissipn. bq-hppointasl as. 5?‘:03581?! Pix.ing Qgex\t,
:Authe.ntiaating Agen;t or. Rggistx’u:, ‘as. the:. asg max be

c,"

v

In the event tha!.‘.. gny Paying:)\gent. Auﬁh;nlsicating x
. agent or: Régis’trar shall .tésign:or: be: :emoved, ‘or. qu,,,, L
“dissolvell; .or 4€ the' ptopexty -ox: afﬁairs of any. Eaxing &gent,
'-,~Aut11ent;caung Agent or Registrax shallibe ‘taken,under-the .
control of-any state or federal court.or adminisgtabive body
" because of bankruptcy or xnsolvnncy, or' fot an othet reason.
and- no -Successot- shall ~have been appoinfed..the ’rrustee shall,;
ipsq facto be ‘Seemed - €4, be " P‘ayang Agent, .Authentxcating JAgent,
or Regxstrar.‘,until t}zg appo;ntment of>a, succes&o:., In e,ach
case. in uhith ‘Yhe Trusted.is, acti,ng 33, Pa'y{‘ng Kgents .-
Autbenticating, Ageat or liegzsbta: for any Sérikes ‘of. Bnnés. the
Trustee in such capacities shall be entitled Xl alla-ofrt‘he

. immunities 2nd pto-tecthns ttom habifity that are prwxded in
_this Article VITI.. .. _— : O €5 el I

; ) . Any corpotatxon intQ whxch any— an;ng« Agent, T

Authentxcatxng Agent or- Registtar ‘may be margnd- 8T comren:ed

. of with which.it ‘may. be consolidatéd.,or ANy cozpprat,mn

.....

result;ug frxom - any\such nergex., conspliaatxon -0f, cogvzrsiom

desiqmbr.r &

.or succeeding to the corporate trust bisiness. of ‘Paying Agent.” . |

Authentxc’at;ng -Agentior- Rngistu:, shall’ T:g,&he succes:m-’. of
. the. Paying. Agent, the Aythenticating: Agent‘ ang- the R’egis'i:xa:
.'if ‘such successor .cotporation is otharg@se eligxble undeq: Ehis-

_ Se¢tion, without.the executidn ‘or- ij.li.ng of. any tqrthetygc&t ‘on-’ L

" the -part of the. Trustée or. the entity servihq .as . Paymg Agent.-
Authen;:cating Agent or, R,eq;stt’af or such suggessot
- corpotatwn\ e . BT L

: Anx corporation into uhi‘c,h the
Trustee may be me:ged or convetted of*with wtuch 1t may be

. .6'6:
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. - R
Pl . . -~ -
- .

cousolidited. -] any coxpoutiou xesulting £tom Qny mexget’, -
copvezgien,,ox co'ns&lidption to.&bich ‘the Trustes shu;:‘&e s . -
PaLty. Sr.any corparation’ suckeeding’ toi il OF suhsta 31Ny
'aY)- of the® éot,pdnt‘g ‘trust DUsinessd of the: Fruptee,. shaid” he- o
“the- suceessor,.of the !rh;tee hereunder 6pro\ddea such .
_"corpqxa iion shall. be. o]:f\ ng s¢ qysl iﬂ% ‘and e;i*gible‘-:mder

[ this Ar€icle; ‘without .the: &xecy jop’ ‘oY £3¥ing. OF -bny PepeET- orﬁ
. any’ t’urther .3ct on the put of; ¥y of fhe pnt:*ies hcretn. L

. ’..'i _r‘-'

.-_. " —'. r

. ] 1 y ’:l‘b& Comﬁisswﬂ or the K
‘rrust.ee with th nt ot - ti\e‘ &Mﬁssiqﬁ_ may. From:tine Wit -
time® ai:pbint. othgt aé\:nts "8, Wiy ‘b€ $p gropti'ate ‘et “the '€ime t6

" perform: dutieés- and obligyEidns ’hﬁde}:‘ this- 19971 Résolution - "ok 3¢

uUndér & -Supplemental Resglution: a)E ad- -pFovidea- br SiadTy -

- _supplqmental Resolqti!on ar -xekolutzon ot the COmnussion.- )

« ..o

. - . it B
-~ "‘ld -s RS . . >

VT e L hnrxcba lx

] 'rhb.!commission igay- adopt,. L
" without the -consent of or, nobiCe to any -G 'thie Holdzrs. ohEor:
., mbore* Sug_plemental Resolutions for: one, or more of. the fblldwing
purpdzses' e . ..‘ . : TLT oL s

. (a) tcs cure any amtnguity oc .fbrmal deftt:t or i
'-omasS;on herg;n':_.

Lt . . - iel L oaeln
Sele, s vl
S

by “to cdtrect or - supplemerﬂs any* pzov;simt hetexlh
wh:ch,_lpa;y‘ be incon:xstent ‘with any other provision herein, ot
to .make any pthe.; prov:sions \nt’h respeot “to matteérs ‘'or
questions, arising-hereunder ‘that stiall sot have.ad mat'erialv R
advetse etféct on the’ interésts ol the® leders- <o TR
. fe). to grant ‘0T c‘onie’r“\xpon the “Holdels any L
addxtxona.‘l n‘ghts. rémedies, powérs or authotityu tbat ’mgy L

lawiully ke gra.nted qr conferxzed “Wpon - them;: -'*’t' A :

Rty e - ,(ﬁ to sgcure adﬂiuonal réven&es ‘or ptwvide. R
) addzi.t:.,o,nal s c'ux;ity or. rese:ves tor: paywe'nt*oﬁ uxy' ands*--‘ e

. (e),_ Yo @reserve th?e excludabxlity o‘t‘ inbe'test un
-anyfjonds ,,n’om .gross, incone: for’purposes‘ of federdl. ’income
-tdxes s ‘ox_to.change the tix Covenants set: forth ims:. -3
Segtian’§ - 09, pursuanb to- ah Opinivh. of - Bond' C’cuhséi* Hun:?such
“‘action ‘w;ll nqt at‘tect adversely such excluaahxlity'.

23

':." .

(f) ‘b provzde ‘for thev issmance ‘of i - and 'to set-' tﬁe R
terms’ ana condxnons of, each’ add:txonal Sérres of Bonds LA

- . Losem o, R

: 61
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e gy .
3 ¥ St }yl‘.’ M

sihc.luﬁ‘i'ng cove)ﬁpts Qnd E}_’Pvisi‘bb 3fh--tes;p:§ ét ; iy =

éc ’69 ndt wiqlatér- t:hg -fezms bf Eh‘i$~ 19:1 Réscg,lutioh L

»(ig)-,'".,tb.*add ’équhe Bhts ;he' i:““ rnnce “igh Whle
is :eggued by % Rati nge'i’cgéniay i .cohn’ec,tf:on wi‘th issuing e
rating with™ :esne:_t %0. any s,etieg bt 130;&63.

g ’_. la ws ;... ."..

IR s
~

“he:em}i_!g.

. B 2
KRR R A S Phad L L

: themt

% et

(h);‘ to eonﬂum, FY mgt)\gr__agsurance, fanx intetest
of the-‘r:;ustee in ‘and to. the Net- Reyi!nugs gg #38' 'Fnd-to the :
Funds-ianid. Accqunty. -held by "the Trusted 9%
moneys . securities s mms Qf 'the t;omm saipn provided’ ERAG
pursuaut to thies lss.lxneﬁo,l\._\iﬂ,vm...;._. e

hod .
. . - - . . . . -
S <~.-: R

‘ghd-to “any’ ot‘he: -

A (i) “€o ‘comply. with "tRe requﬁrements BE the ‘Irnstv A

T.Ihdentute Ach of 1939. as amended to the extent‘ g;ppiicab‘le,

.-u‘

(3) to, p:ovide,tot un&extincat-ed Bonds or_for - -the i

"issuance 9f COUPOR OT bearer aqnds or aondca tegxsteted only as
,to ptincipal. .

. (lc)- to_ \accommoﬂ’ate 'éhé‘“use* oE a C:ed,t..ia" Facilaty fqt
sgeczfic Bénﬂ‘s QT :agSeties of., Box;- ;¢

.:‘,

. (1’) “to deszgnate ani‘ other . aitports, titfieids. L
landxng .places- ot places for .the .take-ofk and landing of™ ",""'-j
a;:crat’b. togiether, with ‘felsfed, facilities of ‘property, which
are hereafter ouned.- ccntrolled or opetatea by the, Comm:.ss:or\ .
TQr -qver which thc “‘Conmission has possession. maﬁag’emgnt.. *
super\usum bt cont,rol as, not a pa’rt of the Ai:port. and.

.

(m) to makq any other Ch,a gé ox aﬂd;txén hettto
whikh,. 1mtbe opinion, of Bond, Counsel, shall’ not Have's,

matet:ah advetse eitect on the intgrestss of. the Holdezs.

Canisent.of Bondholders-. - {a).Other than .Supplemental- .
‘Resolutions referred to in Seédtion. 9 01 “and sub:ect to the
terms, provisions and Iimitd€ions.'contzined in: this" Atticle
and not.etherwise, the. Holders. qf .not, less: than’a majo:ity in
aggregate:- ?ungipai ‘Angunt: of._the Bonds of-311 Series affected

s .

:
< i,

| may consent to ot approve; ‘from time to timé¢,” which donsent’ to S

ot apptovalr shall. be - in griting. anything contained herein to™ A
the contraty notvith;iandxng. -the, adog!:ion by- ‘the! Comms.uen

. of such Suppl,ement:al Reso; ut;on§ s shall be’ deemed neces"satf

and.désirable bxx,thq Comquission for_the. purposé of modifyi.wg. A

altering;, amending,. . Iiminq to’ or texcindmg any of “the’ tertn;
or, provisions with téspect’ to- such Series contained - ‘in~the
1991 Resohibidn, provided, howeyer. nothing dn-this Sectxon
* shall permit-or: he,‘qonstrued '3ST permitting 3 Supplemzntal
: Resolutian which uould" &

-’ - . . .

24490/1897D T



(i) extend ihe si:ated matuzity of  or: time 'or -

change the currency- fot gayim the ptincipu ot puxcluse grice.
- of, pxemium. if iny..QT, inte:es on

;. ny - o reduce: he .
. Princips)’xnbuht o¥ tmxﬂns -g o ok . Ebe ,;{‘“ gfsbut, s
prkmiutu.%i :xdte bf juterdstrpiy lb’li oh an Bg}(ﬂ-\i& .‘e;;'

:t consent‘ot ti&wﬂb}der otfwchﬁpou 7 e

'-....,

RS ', .

s ., (ii) &eicept 5 8% x'ésh ;uitt .h - th $ ‘1991
B msolutio'n'. ilr%ter or givéd a prigrify -Egy"bon ozet iny‘ e
othe{ Bond, without:the congent . 9f the. nolde; of. ,qach Bond then..

T - Ou;s wdii?g _not tecelﬁng such j)tététgm:e og pxio;'ity, oF ..

) >-—"‘" . 1{11 peﬂhit' tﬁ?’\:i’éaﬁ‘p "otf s~ ﬁi’h noes.
"emessly vermﬂ:ted* tHis 1993 ResoTutish bpon or p t‘ag&"‘ pr

. tife. Net: Revenhis: rankihg peigy- €0° o' ofi-»: yfs;ﬁty wfth)i;he 1Ten

.of ‘this. 1991 Resolotion’ of ré u;:e&ama €ga Y
.mbu‘nt of bonds thén: Outstina hy ‘Ehe' h&‘ng; yfg% '3{ AL ”g‘ef
,.'u)uéh Is ‘reguired tor au!:hdfi;é-"ﬁth shwlemc‘hﬁa’l %ﬁl\ftig’&,
- swithout ‘the consent of, the*)ioiﬂers ut‘u iu ngw‘a- theh
g Outstahding‘. T T har DA 3
ALY A P e c ., 0t

p.

,.t ..
-'l

) "'adoptuon of a Svpplementadl’ Resolution" pursiiant to.this K
’ Sectionm, -the Trustee shall, upon b¥iny satis?:f‘actqt’i‘lr~. R
indemnified with- réspect ta expenses, . dause notice of the .-

; proposed.; adop\:xo’n of'-svch” Suppl‘emeutai Re;n}ui-.ipgwtq be. mailed

. by £irsticlays mail; - poStagE prepsia ity 1) HELders of
',tegishereﬁ Bonds® of:any affectéd’ Seme;s * ou‘hs'i:a'nd)‘hg ab
‘their ad8dTresses I hny spbear_oi thi, teg,isﬁtption ‘books
‘hereiy provided:for, " In"3dditidw;’ the a“m‘stee- $hall 'pul nsn
notice of \:“h‘é proposed‘ adogtion o§ suck pp emetﬂzal
Resolution. o be. published’ :n*&mthbtizga Ne‘ﬂspapers. th'u -
Trustee, “Hovever,* shall rot’ be: S,ﬁbiect* Lol any ~’11'ahili,tfy o’ wny. .
Bondholder by reasoh of its’Fellufe to a1, tri'the -£ailuie “of.
such andhqlder to receive;-the’ nofice" rel;u:.redvhr ‘thiy

Section,. and any such failure shall not’ a{tect the. val.idu:y. oi :

- 'such Supplemental-‘Resolution"whenaconsented ‘to a6d ap toved 3s,
provided .iw. this Section.! Sudh gotice s‘hal'l -set fat bnefly
the nature of t‘be ptoposea S\priementa-l- kesolutibh #14. shalY
state that copies tlerevof "are on. £iYe - at Yhe pfti’ce of the
Trustee for 1nspection by all Bondholdexg. o

1\

) IE uﬁ:hin"s\n:h petiOd, o€ ‘é’ié‘eeﬂing ‘ohe y&as, )

as. shall be prescribed by, the cOtnmission'. fbllowing “‘the “£irst-
ivifng of 3 ndtice as- ptovidea in: (*b") “gbove, 'thq -Trustee-shall
T -receive-dn. *xnstw;nerﬂr of dnstruménts ‘purporting ‘to ‘Bé execyted
by “the Ho)deérs of ‘not’ Yess than th‘e ‘dggregatd -Principak rﬂmount
.of Bonds. specihed in subsection™9. 02(a) . for the SuppIemental

?esolution A question Which: 08 trumedt-gr ti‘nsttumqnts shal) .-

refér 't6- the préposed Supplémental- “Resvrution desgri'!md Ly
. such notice -

_ S _ 68 . oL
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‘d-‘shan spec:‘f‘ﬂ:any cansent te a.nd appfuve- the .

-

(b‘) a2t shy" time the COmmi'ss n‘-nshalf"ptapbsé tfxe .

¢t .-
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3

exectt ow" ¥ ‘Lp 3 "’si‘iﬁshnﬁaug Z:h,equﬂh bf i:hé &

-

'x";'hkteé"’ vedpon,  but not, thuuise, Eﬁe.i‘tua e ey, 8Q¢¢pt .
“such S\xpplemeatal Resolution in’ substaatiany such form, -

Yhthont 2labiais opsiBility ny Yelder of Bond,”
:ega{,ﬂlqés %’l RN IRIE L O any e any ‘Bon

.‘ "- .‘J.-

Ry sUeh: oﬂs b1l ﬁe b naing:. on¢he-
ﬁorldet dt‘ ‘ga ﬁong givin? such’ czn d T‘Q p

sént shd upon any subsequex'zt.::-_'

~“Holder of, .such Bond. am,tiof any.; B.ondagisqued in, exchange -

T

,' By. the: Jloldgi“ ot sug.h, BONG

"consents, have‘ bsep so tilgd‘

i .execukion ;heregc

. Gommission.from 3dopting the same or tsk,ing any act-ion .
,-':pu:shan; to t}:e, p‘i‘g?isions thereof.. SN

. t.hgmeto: (,te hxdiekq oia.whethg; su¢h. subisequen): Holder; thexeot

. has: {i'?t; ced;lie gng)” eSS iuch eqhgent- is: re‘v.g,l,@.q ;lm uriting-

ving duch congent-of by 8 .
subs.eqyent {he:eot by A
‘thesccept

s,(

. . required Principal’ Amount .of . Bonds” shali’ have’ tii,ec heir %,

‘consents to the 5upp-ieme'ntal ‘Resolution, the Trusbee shall =t
: ma_,l_s&_q;hd file yith, the Commission .a written stateiieht to thie:

efféct, . Sugh iu:,itleu statgment shall:be coachxsxv'e khat suth

.
l.'.". '! o
-

. (e) .:l,t t‘he uolders okf the requ:tred Prit&cipai Mqunt
‘of the Honds Outst?amdmg shall have consen,teﬁ tss and: :ap.ptpwd

3ing vith the: Trushee, pg{nb;:o‘;'.',
he.Trufted .of, .such Supgiementmj._ aeso:lutinn.
sugh revocaribhtnltt ‘any, tiwme, #Etel’ the: Rolders :af-the . 1T - T

tha adoptjoo‘ by-the: Cqmiss’ion Of. such; S\:gplemental Resolnt_ion §

as -herein. provld'ea. no. l;lelget of. any Bohd shald have iuy -right

. to. ob)ect to the §dcpti0n=thereof. or. to’ o}:jeqt, to. any-'of the

‘veérms Ynd prov sion; containgd thereim oK. the’ ope;at;cm . .
thereof, ot. in, 3ny, nanner to guestion the: propriety of-the .
%1' to. eluoiti,or ‘Testrain the Trxustee ar the
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- (»a) The Trustee may Dut. Shall, ot be obu,qatea ,
319 ax:cqpt _anr snch Supplemgmzai Resolufi.on uhic‘h aff.ectzs t:he
X ‘rtusgee: s oun x:ghts, duties ot, 1mmunit1es. e -

.-t

el‘?lig syg:h qudeg sﬁagl hwe-. ponsente& ‘thereto. -°

(b) Upon the =doptioh of any S\spp‘lemental T :_.- .

” O.Resoluti»dn an accoxdance u,lbh this. Article,, the: ptov{s:ons

‘hetgqt..shan be modified in.ztcordance: therewith, and such .

S,upp{.emenf;al ..Resolut;on 'shall foxim. 4. part hereof.fof, a;l AR
purpoaes‘ and every. l{;qldep of.. a 'Boné t_hemtofore orc: theteafter-
ﬁj au,xheqt:cated ang’ delivgted. hgreundes shall be bound the:eby'.--

s

"--1d

adop\:sz aof “any. ’Shgplqm‘epta& Resol.ution jn agcon.ﬂancg,ui\(:h :

s, A:f.u:le_ may, .and- i€ xequired; by the, Commission.-or - the: -

Trustée 'shall; bear 3 nout;on in* f6rm approved by the -
Commission @nd Trustee”as to” dny mattér provided for in such

, SUpPlemental Resolution 1f the ‘Commission shall so

.2440D/1897D - e
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.detetmine.- heu Bqnda §0. mdified -:s to cconfotm in the -opinj,on .
of the nustee and: the: Cpmissipn ‘0 .any, zu.p suppg’mg,enga}

. Resolistion may beprepired’ m &f ured, - the, Com ision andﬂ.
~authenticated and ‘H‘eliveke t Q,;nd the ixezu .

Iy
in- e&nﬂtﬁge' tor iml‘u m.,$ n ? z ¢
‘Outﬁl;a’sxéing AR ¢ d,.e .° h"» 3?!“!8 + en-

\.,I. g

: q DY ENe; x ﬁﬁywbnt f»i}l :

princfpai Y remi\m u ahﬁ _'i'nég est "o «f’ erics o,;< .

« .Bonds: arh‘accéxdmc'e \-'itv ‘ih'g géxyg‘*c t vi{ed be‘uin ia:. i
made,;=-o¢. is‘ﬁitcvidkd forin’ {’t:cét'dynce, qifth 't;rfk ArticYe,. ana- .-

-; if »11 otliey Suiis Paydbie by the Comnisidh hertunder, with .-y,

. respect’ to} such Series of ‘Bonds shall. be. paid. or _prxivziﬂeé \f.q;-.,,

% then ‘tbe -pleadg, ;ietx cand. shcirt‘lty intet %m b xe
shald cease With. sp;ci-: to " Suck Ser’ ?ﬁvs ou‘e , W
that-the rebate pfovi:sim‘:su 3¢ *s*n;( gxeot‘ o b{ t’hé«r Iz Em’ .

..Supplemental Resqlution $H¥11 SUEVEVe .50 Jong ‘fs" thiere. is: —any ;
. ainounti>due to Ethe "tdéderal -goverpment: guf’spa:nt. the”

o

provisions hereof ‘ot of such, Suppielmnt;ﬂ,,aesoilutiqn,. R,
 Thereupon;™upon tfe request’ ofi.the’ Comnfs¥ion, and upon .~ "~ : -
" receipt by the Trustee of an Opinion of:Counsel- stating. that oot

-all conditions précedent ‘to the 'satisfy gti‘on 3] dischafge as ©

provided: above oft -£tie YTien hete’of Tave Heen Sal s'.tied u:th Lo

respéct. to Suelt - Series: ofﬁsbnds. theé Trustee. sl;alL exes:ute

- deliver proper’ instréments®itknowledying. sirth, satista_ce;on ané

discharging thé Xien hereof with respect to’ Such ‘Teries of

Bonds. . If the lien hereof has, been dkscha yed w:.th tesyect to -

.21) Seriés ¢f ‘Bohds; -the Tiusted shall Crans ét‘ A1) property. -
heldarby 3¢ he’%’euqﬁet,»-pthgr than moneys ot o} igatioxgs eld by
. the Trustee £¢%" payment ‘of amounts ‘dde -or 14 beqome -due on’ the
Bonds - to' tlie Conmission oF “su:;li other ‘persun ¥s 3y be: ..
.entitled -thereto as’ t‘bei: keﬂpeqtivt :htere&tfs mqyﬁappeat., o at
Such satisfaction epd discharge shall ‘Be without. -prejudice to, .
the’ righs. of“the ’i‘;ustee thetedfier €o. dzarg} and be :
‘compensated ot reimburied: tor serVices’ ‘réndered. *atsd
. expenditures incurted in connection hetewith. T .._,
: . ~ ‘The Ca‘mxissioh* may ‘at amr time xd;:ehdet ttﬁ the
-Trustee for. cancellatibn any Bonds.‘pi€yv ?ysly buthenﬁc‘ahed
and. delivered which the Comissjo"n IEALE opl:iou MaY .have - -
acquited .17 ady mpnner Whatsdever. nsd such “Bo }xpoh such.
su:;ender And cancenat:.bn sh‘éil 'be ﬂeemed ‘to be, va:b an"tl
ret red. - .. - .

M "'--’.-' .ot t ,- .
DeemaBet.s . e R I I 1 S HEPEH

" Defeasande; Paycﬁene of oty Bopds ..o
may be prev:ded £or by the ’depos:ﬂ. ulth the 'rrusl:ee of moneys.

.
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'ndneawan‘te Goﬁe‘mhéhtai 0!71’% stio 3 n‘bncallaﬁle va;;z{m:';i:-': :
Cértificatesior pre~refund g Qgﬁi pat ob'.ti tiod’g,:,negcsibe
. ih paragreph (tf) ot the ~definition’ ok Pex

ted Inye ;a'im-. N
Section 1,01/ or “any cd&ibi’natibﬁ “thereof. l‘he monz f’:ﬁﬁ,m
matuiing principal and interest ‘income on’ such Gov ¥ )
Obligations, Government Certificates: or pre-refunded m\micipn
. obligations, "if any. must be-sufficient and ‘available without"
‘ reinvestment’ to .pay when dué--the piincipal, whether 2t
maturity.or upon £ixed. tedpm;ztian Qates, of. nrcl,t_gse price ot
. and premium; if-%ny,-'and-ifterest: ol such Bi

s, "Ihe_ -moneys, -
‘Goverdment Obligations, Governmenk, Cettit% ates,.an :
' &

- pre-rgfunded-MiniEippl obligirigng SHil1be N Y.} Sﬁ‘ !:JM;~ ol
.;xustu iiréV%szW L) \:-tu:% ,{?% t‘he‘ il dbts.s %qeh"aonds*'
solely-“far EtHE Burposd. OF " paYSIg. £he pdncim ,OF pugchase .
-price oF redemption prife GF, -in c.‘h"l l\S ‘P;t,emi‘n,q_;,%it;ganx. ;jnd i
';m!;ex'est' on such*abn g tﬁle sa g:,li; m‘thxe or.bécome P
< payadblétupon’ prier. r‘edemptiou,_ £ ‘%Pvlldabi,a.ggxyone Wil
. samultane‘bus diraqﬁqu. e'xx_:tesse ﬁd be, i:ievocim.ea Eozthés .
" Truste¥ '£8: giveotice 0f yedénption ang b, nol;xﬁy‘rall ,Owtiers SRR
Jof. at’f'ected bonds ,that'the deposit. r.equirzd bx Xhis
Section 10.02:hak 'been. made and. that  such ‘Bonds. are; deqmed t-o >
be paid in accordance with. the 1991 Refolution’ ¥nd.sbating ‘the :
.apphtab!e mat\tnty ,d,g_,\:e or ;:Qd,emp,tion date ;nd
" oprice, oD - o 00 B -.-«:e\ ¥ 3
‘x‘he ‘rtustee shall feceue 3. Vetifmcabi,on tepott f,xom
an’ Indepéndent Auditor as.ta.the. sut’ficiegcy -of: ‘moneys and.
;nvestments “to prov;de for.- payﬁzent of any aonés i;\ the.case- ot
a de’teasance thereot._ --, K

St

.

i) N N _'-.- . 'a
.. ST

Bonds the- phyment- QI vhldh .ha’s been p;gv-xded £o1:~ i'n
acgordance Wi th ﬂu,s SQctxon ip.02" smll -no; 1ohger, tie; Beemed
:.outsunding neteun‘ﬂet- * Th& obhqatxon -of, t.f\e- Commissjion- in
'-.respect -3 3 such ‘Bonds, shau nevextheless confinuq but. the
Holders t.he:eqt shall thareat:et* “he ep\;z;:l d..to- p,ayment only
from the, moneys, Govexn;hent Ob'l:\qatz.ong. Government
Cektikicates’ ard ﬁre-regunded- municipal‘ ohligations deposited
. with the :l‘r\:s,tee £, provxde Ept the yamem;«of suc-h chds.
’ NG Bond may. v 6 ptovided for- if, as™a Tesult .
. 'thefeqf or of -any _-atheér action:in cophbection with which the
: provxsion for pafﬁ\ent of. §j‘.|‘x:h ﬁgnd is. made Ehe. interest.: - .
- paysble on 3 BOnd with. respkct =to, vihich.. an,og;uion aFf. . Bond v
Counsel has héen .rendered. ttga,t' Sucb iutexest i§ excluded ‘from. - .-
_ gross .income’ £for ‘teder,ai income; ta;t pu:pases is, maae snb:qct,
to fedetal‘xncon'i'e taxés. “¢he Trustee shall réceive "and may :
.:rely upon an Opinjon. .of Bond-Counsel to the efféct. that ‘the:
‘provisions éf this paragraph: Hill pot. be- bteacheﬂ by S0
'~-prov1d1n§ Eor the payment u( any Bonds.- .

'.,.t ,..-'.'
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e LT
Notﬂith;ta.ndi.n t:!s,e dxschuw of ‘the “Liemhﬂépt is-’hrrt P . .-
At;ipl LHEQ #iﬂqu‘thé i:usteqxgﬁv£&tQQibs§-sbalr*xetain‘guch' )
cigHtE, pqtzetx and.duffes: hereundes: a5 may. be: neCesFary H5dT
cenveﬁ €0t EGE “the, peyient. of smounts due o5 | k6 -Become. dve Sn -
: the -Bonds. ,}nc'iq}.\ipg NVithout:1imitation puxsuant te.anyclips . -
hagda oxy SEIARInG tund’ teﬂcm&tigﬂs..andvthﬁ-lﬂgisttmtion SRR
ttaﬁs gt,ﬂg}dhs e xna tap\acement.pt.BQ»ds,!g provided s . e

:Re eia. [exertheless: ARy mopeys. -held: by the: Trustee .or: Ry -

__beiqg Agen't for: the. pﬂymgnt~n£;the,ptinaipuk’osb premivm,” A€,

“3nyé ar*fuézgq;t on sny Bonﬁigemaiping \unéleimed: for ong:’ 7

“years FeYer-sudh paymeénk’ hi's ‘bévsme . e and. ‘payable; ot im NS
othel" pex}éd ’r‘mﬁﬂed hy . Jaw, . vhether ot ms\:\mit;ys-n:\nm‘n‘"’-.. .

. ptocepdi gs’ for.¥e gemykica? shall-he disposed. ‘of puUTSUENY -
the- yrﬁvgsxpns Of Section 2,14 ¢  After.discharge: of the Yisul" .

_'"‘hereéf, -but . pndn p‘paymepg: of sucb ‘amounts . to ﬂoléet:?bx. vas .
_Brovidgd! -pursu‘ynt Lo, Section 2,145 the! fhrus:te’é shall, 3mwsti
“such “2Rdunts “in"Coveriment” Obi4 ations}og pre-xefunded . .

B mixnic:p%’l bbﬁ‘qations‘,‘descn'bed “In’garagraph (€):Qf the ~‘,,_-_..._,,e.
‘definition of Permitted Investments in Section 1 01" to: the.

‘-beneti‘t of the Com:ssion, .

et e N FCIN =

. . .o S o e .
P . R K . R SRR Tra el T ':'f'.’“-.. o ':.:: :".-"
A . ) - .. - - 1 2 e ..

. s ARFTGLE KLY
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Ay’ reqbesx. directxon. cdnsent or. other anstjument ptov;ded
:hereby to’beé” sihned and. executed by the- ondholders may.be in’

any number- of copcurrent. writings of. simiYar. tenor and may, be 7
‘signed or exe‘cqged ‘by. such Bonﬂholders In. pexsaon:ot by an

2gent appuinted’ {ir Writing. * Proot af .the exacition of- amy - ..
such tequest. diréction Qr othex i,qurument: ox. of: the ' wr;t:dg
appb'ihting an;( such. aqent end of, the‘owuerxship of Bonds.,. 1€ -
fadein, t.hé follovwing. manne:. shal)l. be. suff.icxent tot asiy:. of -

the’ putyoszs hereof.and. shall, be conclusive- in fayor -of thes . -
_;Trustee ‘and’ the Comxssion wiilb :egaga to-any -wction, takén: by .
: the‘m. ox eithet of’ th,em. under such a;eqnest et‘ otber oo Lo
instrument, namhly. . .- - LT -'-'

. : (aﬁ 'rl}e, fag and date ot bhe executxo by any -
} person o£ ‘ahy s\icﬁ writing may be. prbved by -‘the httifipa\:e of

any bEfjler” ii’i any. ‘juiisdiection Who by.lew has.power b .téke .. -
ac)mouléggments in sych, Sumsdietjc)n,.thﬂ the persoa sxgmng-', T
.such viritinhg tn‘knbwlédged" ﬁeto:e hun ‘9t her: the: execution :

thereof, - "or. by the afeidavie- of 2 w:,t,ness o£ suth. executlon,
and

--}_. n..' L ._..‘--,_-. 3 <. . ‘. T
CR- SR CRE A

- SR - 'ibl The ownershxp Qf ail registered Bonds’ shall ba .
. proved by the tecords mamtaxned by the ’Regxgs;nat-. Excep.t as,
° '.( __‘.. . '_.... . " . ,=- . . N fel) '- . ." Fie v R

- AT
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ag s
Bondholder, and- (:he’nﬁmbet’s thereot,” gn’d “the d‘:te gt‘
»-h63ding such. Bondy;: sy be ‘Proved by o .cértificate; whicn’

f

[ M

17:;-_31-1 S

LQ': l .

- _o - . . ‘ ‘ . "' . = .p'..'. -
,.-., .
A .).-1_.-. H & ,.1- .

othe;’iiseg:hetein!expléﬁsI? provid’eﬂ; *the 'a‘twuht ot* Bonﬂs

‘kransferable. by ﬂel&vei:,y Held by ‘any’. pex“u executinq such
requesk,- declant*i‘qn oIt otter: instrument-or w:itin Y

Jts

NS
~not de:sckpowledged’ ox ve:ltied, §atfs£de:tox:y ‘o the ‘frustge,
.executéd. by ‘a trust- cSmpatiy;: bank- ot othef'dhao lhitr Vhe:ever
situates,: showing tiaitia€" t.hs‘* datel thetej.n tﬁéqt; éned $uch’
-pegson hed- on-defositiwith, “or- exhibited ‘€0, such téaositdry,
- the_ Bonds described -in- shc{\

leertiffcate;’ 2 'Qonglnhid‘ owneiship
‘. pftér-the-ddte of 7deposik. -Stited: in sué cctt

f}qa!’:e. nam be,
. proyed-by: the presentytion- of ‘such ' ertificete :

ceitificate- Contairsia” statemént by the d’e’bn,sit;xy tﬁat_ thet

tonds, theteln, Yeferrid to!will not. bel Surrendered withcuy.. the
.. suxrender of -the be&tificste to ‘the" aepoattqry, Axcept. qii‘:h

ti;hg coh'sent’.of ‘the Tristee. 'rhe Truitee may, he e;\tbelg;s in
ts

it aeems the .samef 6e£ita.b‘1e.

_.»
: LR .
ES - s

T thhing in this Section 1i dl shall be construed as
lxmifing the Trustee to the proof Herein speéified, it being

-

intended. that -the Trustee may accept any, other evidence -of the;

. mattets hetexn stated uhich it may deem sufticient,

.Bends shal):be .concliusive and bindxng upon 311 futute Holdérs‘“

- . Any action taken Or -~ Suffezed by the Irﬁstee pur:uant
to ‘any provision. heteof,-ppon the' request or uith the zssent
of. agly personywho at.‘theitime -is! the Holder: of -iny. Bond or

oi the same Bond sox’v Bonds, -

.._,..--- A
. .

cfct' jont -]-r.' ‘Qz

-
’ l

; 3 with the
éxéeptxbn ot :nghts lierein exptesslf ¢on£e;xed, nothi 9.

n
_gzpte:sed ‘or mentxonea in 4r. to’ be 1mp1;ed fiom, this tss

Resolutioh ‘or the- aonds is: intbg &d or-shall be' copsttue
qva Lo any petsdn othét ‘than the"

Holdets of the ‘Bonds andi any Payihg Agents,® ﬁegisttars,.
Authentzcatinq ‘Adénts ‘and’ Ctedit Pnovzde:s, if’ an?} any legal
or equitable Tight, remédy or éfadm under or. in tespact to

+0

. this 1991 Resolution Or any ‘covenants, conditions” and

provisions: herein contained. This 1991 Resolution and all p£

-.the.- COVenants, qoﬁditions and ptovxsions hegeot are. inte@ded,.
* td-be and are.-fér theé, $o)e’ anq exclnsive bentgie o§ the

Commission, the-Frustee,' the Holders of. the ‘Bopds-“4nd any: ?

- Peyifg. Agents; Registrars, -Xuthénticating @.g'ents gnﬁ cxeth't'
Provxdets. if any, as™ herexn prbvided. - :

. e
. ..V R
v .

- o .Séction 11.03. Credit Provider pefaults. ulmn the

"fatIure '0f ‘any, Credit Provider to pay gnncipal of; premium, ’

. 2440D/2897D

i€ any, interest; on’dr-the-purchase. ‘pfice. of the Bonds ., & .
required.to be.paid-by the: Cthdxt'FrOVfder ‘pirsuant to its .

Credit FaciYity, such Credit- Provider -shall be deemed to. be in-
defauit for purposes of this 1991 Resolution.

~

z
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‘Séction 1%:04: -Netices fo Rating Agencies. ' Tie
. ‘rtusteer here agrees-that if at any time'.(a) the Comnissmn
shall vededin théientire principel: dmount™ of ‘the Bahds-
..Outstanding.hexeynder prior to msturity, (b} e succgsao: i
.-Trustée is- appointed Neredndér, br (c) thé-Bondholders shan
- ~consent to any AmendmEnt’ ta' this. 1991 Resolution oy ‘sha}l.’ .
“Malvesany:- provisipn -of rtHis 1991 Resolvtion: then,. in each * -
‘case, the Trustee- prompuf #i11-give notice of the occurrence . .
of such event tb each Rating Kgercy: rating ‘the Bondls, which
- notice in the" case of an.event réferred to in- clausg (c;
.-.heteot shall includera copy o£ such amendnﬁ{nt .Or. uuvetu

kS
.

-
- e .5

: : ~1€. any: one or. _-
s mo:q of the covenants or ag:eements, pt portions thereot.

provided in this 159) Resolutiaqy o the<pdrt .of the COrnmission
. ¢ot- the Trustee dr of-any.Pasying Agent,. Registrar,. .. :
_J\utheuticatinq Ageit.or other agent’ pursusnt to this 1991
Resolution) to.be pexformed should; be .contrary ‘40 lgw, then -
such. covenant or cqvenants, sucH agreemeng or aqrgements. or’
" such’ Fortions’ thereof;-'shall!be aull ‘and'.voia: and $h211 be -
deemed. se}zara!ﬂe £roh.the i:emaixung cdvénints and. agreements .
-or porfions thereof. and shali-in -no way affect the validity- of
“the 1991.Resolution or. of the -Bohds’; ~but~ the Oowners shall .
-retaxn all the rights .and’ benefits accorded. to, them under the
:Act or’ under any othef apphcable prcw:szon*of lau. .
Sgs:nnn 11..!!5. th.d.als ﬂh“en the - dat‘a an’: uhich~ :
prmcxpal of. or intesrest or premium on any Bond: isdpe and " -
payatile is & day‘vwhich is not.3 Bu‘spmzss Day.,.. payment;_ may bg - .-
‘maderoty- Bohds oun the. néxt. Business. ‘Day with the same- effect "as
*. though .payment. were., made on the dud date, ‘end, it such. payment
is imadeé.’ no--interest’ shall accrue-from and ‘after Sych dve . . .
.date% .When’any othér action is -provided-héreis to ber ‘dbrik--on
‘. 3 dayinained .oF wit’han » time. period:named, - ahd: thes- a'ay 0% - the -
last day:.of "the period £falls on. a- day.otbet than a B\fsines’s v
Day, it may be pertormed on the next- Business Day with tHe

same ‘€ffect: as though pertoxmed on t',he appointed -day? or w;tbin
the, specifiea pet:od. Tep

-, . .t L .

5.21:11@.11&1 ' ' : 'ﬂus* 1991 hesolubmn
- _and the Be‘nds sHall-Dbe gQVetned and epnst:uea under’ and 1n" .

'acco:dance \witb the laws of the St:tn of Cahfornxa. .

~ et . . -l :

. s.es:s-.imL.lL.Qn EQ.!:iC.ﬁi (a? Un'1e35~ otherwxse
'expressly specihed or permitted by .the terms hereof, all
. notices,dotsents or other cornrnunicatzonw t.equxxed sor
permitted’ Héreunder shall be-'deemed” surficrent‘ly grveh ar -
. servedsif given in.writing, mailed by first- clas‘s dna:.l,
ostage prepaid and aadressed 35' tonows.

A

. I3
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<Lz otficial duty provzd’ed by hw. B e

T R T R P S
gy At e T D R
T

( . ft’..to t:hg -Qomt;sion,‘,q&d;esséd ho.

Six o:‘ts ‘i missi.gm of the city. ..
;‘ ﬁ vC&u,ﬁ%Y of.-§an qumcisc%,t "

’_;_ ) o\ttentinn"- . Digpuhy -Director .of .Af :pé«rtsq Za o

eY LT S.-Business.and: ﬁinanccu, P

N 53-‘-.-- H
Lit.. . Sin Francizeo, Taterpationsl’ Mrpert” 1
T piRs fox BAST kit Skt il A S
ol ._.aqn*l-zung.iscﬁf ca 24125- P U S
(ii) IQ tq -the, Ttustgq, adé:qsed !:o.. e T L
v fi;st Jm&erstaf:eaﬂank,:-f,t;;j i 5 SN f L
e :-~ 2 "_L_»“. : .‘... _ . s S g, .'_.:‘
'-i"ﬂ".'..:. '- S e .:..‘ —s e ..-"." e Y Lot
_.. L ieien . -. .. LY _-‘.‘,..__.. .. _.-_’ ‘.: . 23 _"...:_ ‘.

LA
. e, .f . s

(iii) ¥ RS the, registmeél noxqex of a_, “Bendj.- .
..~ 3ddressed, to Such Holderx: at the: addtess

W si\own on the ’bocks Qf the Regjsttaf. kgp;-ﬁ.
;'_ ot pu:suant h&reto. T £

time -hy notice in Yriting designate .a. d;ftetent adatess or".
add:esses £oz notice‘heteundqt‘ Ta. .

- EER YR .

sgg;jm ]1,93 ; w ver of Whengve;: in: t,his

_1991 Rgsvlutaph the- givi_ng -0f. notice: Jay,m:il -or. a5 atheruises: :
is re ued.._the giving 9€.such notitm,ma:{ +he waived: hy- not.ice
in wtqit;ing bf the person entxtled to x‘ecei?e “such ncn;ice.‘ “In -
any, sucb, case the giving or receigt of . suc,lr notice. shall’ not.
beé 3 condition. .pregedent.. for Jthe, va,lidity QE any actiqn- \:akgh
in rel-iance upon :suctj ,waxver._--;

< . T . - - 2
- D LR . . . e .
. . . O~ ]

:mm_nr_zgumn_mm.um “qe”

ib) The., com:ss:on and the 'L‘xustee may .fmﬂl :r.ime &6- .

nember of the Commi.ssion and  no- officet, agent or. employee of*. o

the Commission or -of-the.City shall be individyally or

perkonally- ddable’ for the’ payment of the-principal or pufchasg.

price. ot.‘ premium ;f ‘ANY,.. 0L intetest on; the .Bonds; ibutk- N
nothirig herein qontained shall relieve: any~ ‘such memher' . -
afficer, agent or empioyee t'rom ‘the pertormance of apy

B . T ..,v': ..."'f-"
.- .- - .. 3 .

Any tesolution of- the Cormuss.xon. and any pant of u;y~ L =i
resolutzon, rmcons‘ist.ent uith this 1991 Re.aelutwn is” hereby
tepealé'd"f'o €he: extent of .such inconsistency. thvithst,andmg
the preceding .séntence. this Section 11.11 shall not, repeal
any provinons of.the 1973 Resolution vwhethér 0r not
u\consxstent with this 1991 Resolution.’ L

.
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" Section 11,12. | Effectivenessy. 'rhis' 1991 .Rbsolution
shan be effect&ve £tom nnd atter _its mu of adoptifm.

P
:..\-' . LTS

AFIICL‘B? 1&-!!«!

.0 ~ . . “‘
Teir o e o

».!‘dl: the -purposes - ut- nuceaes 1-xn md l-xnx, !;hg:'_ o
io:llowing uozds 'sha:ll have" the "ﬁaibbi!ind me'aninqs. T AR
. .._.- - 7 M "'.‘."v.i
Y 'Aggregate ua’kimum Anmxal Debt Service" shall ‘nesn -
. the maximum #mount ‘of ‘Annual Debt Service in ahy Fiscal Year. !
-quring .the-peficd from-the dite O CHICUTIEISA™E the ixnal b
. scheduledqm&tuﬁty oﬁ*the P’u‘t‘&éi‘pltiny Seziies., AR
T “Bohd Depositoty“ shall"nigen thq securiti‘;; . "
deposito’rr foy- the-Issue’ .Y Bonds appoi‘ﬂt—e& as, sucfs-*pursuan!: m
'Sectxon 1~-13203, and Tts- :uccessqts a’nd a_s'sxbns.» R
T .Cam. Ptotechion Dat¢ ‘shali west: the dzte S
aetermxned in ‘dccordahce; with Article 1-13.04-befdie uhacu the
lssue 1 Bonds are -not: sub)ect to optional redeﬁ\ptxoti.._

T clcsinq Datie' shau méan the dahe upon mhich the
Issue 1. ‘Bohds raTe in¥tially ‘issued zndl delivered in e:change o~
‘£or" the proceeds represm:nting. ‘thes putchase‘ptice of’ the - )
._lssue 1 Bonds’ paci.d by the otxginal :purchaser therebf.

. .Er.crow Age-nt" sh-‘al»lwﬁean Bank of Muerica National "
Trust-angd” Savings. .hsa:ciafion -’and its sm:cbssors as -Escrgw )
Agent under the Bsctow )\greemenb. ™ .

v "Escrow Aqree‘meht“ ‘shail’ mea,n the l’.’scrow Agreement )
betueen t €. Escrow Agent’ and ‘the Commission ‘relating.to thei:
proceeds of thé Issuve'} Bonds and chrtain ‘other moneys to bé~
applied to the redemption ot tha Ptlor Bonds. N

.-J. = I -

. mESCrow ﬂmd‘ sm:u weahs the f\mﬂ' ‘c‘teateﬂ br '!:he - s ,:

Escraw ‘Agteement ‘to Be held by the” Eécl:ow Agent and ppplied té .
.the, tedempt»ion of I:he P!ibt BONAS: - e

="In£=6rmatioh ‘Services® shall meahn . i‘:mafncul e )

- .Xnformation, -Inc.'s “Daily’Called Bona: Setvice,' 30 ’Montgomery
_-Street, ;10th Flookt,.Jersey City, Neu Jersey 07302 Atfention:’-
- Editor; Kenny Information Services® ~Cilled .Hond Service,* 55
Broad-Street, 28thH.Flo6r, New Yokk, - Hew. York™ 109’04 - Moody's o
Investors ‘Setvices‘ “Municxpal and Govetnmént._ 9’9 Church

IR
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..-..:. . .;' . i -..' v _:-., -.,--." ... : 37 ."- ‘.':. ".:.3;\::.:.;. '-.-.2"" . '.:_. . ’
" gtreet, #tH Floor, New Yotk e York - 10067.‘Attentiou'

.. Municipa} News' Reports;:, and Standsrd and-Poor* & Cotpo;aticn s -
I "Called Bond Record,” 25:Biqadwsy, 318.Floor,. New York;: New

:“York 10004; or,.in acco:d&nce with.the then-current guzﬂelines.

" of the Securities and Exthangé’Compission, such-other -
* addresses and/ar_such othér: serviegs pigviding Mnformation -

vith respect to ¢3d Ied bonés as “the Cs:mission may designate _‘ -

in wnting to- the ‘rrustg&,, e R

,._, ;._ . ”.... S 5'..’

I sue 1 aonds, shail ﬁean l;h¢ ot to exceed o
235 000;000. aggregate principhl amount of :San Frafci#de: |

International a\irpdtt Second eries netunding Revénue. Bonds,
'Iss“e 1. CEea e TN

. B

--.,J
PR "Iasué I Det;t s icg .\ct:ounts-s. sh&u \mean *ﬂ; -
y Issde 1. Yntefest JAogcqunt, the 3

. the Issue 1 Redemption 1ccouht.,

.;- V.

-_‘ ..-x':

'LsSue “.t Rebate Acs:ount' shhl»l mean tlje. Issue o il

itebate Aécount createﬂ pu;kuam: to section a.»-i; :Iav N Tat

.
Tat
1

'1ssue 1 ne.serve Account"' shan mé(an the Issue b oy
ResetVe Account cr.eatgd nursuant to. Sectapn 1--13 07

L) -

*Issue i Sale Resol.ut;on" shall mean a :esblueien of .

the Comission,- 3warding the: .ISsye :1<Bonds .to. the "successful’
bidde‘:‘ in: acc-ordam:e with the - .Lerms, of. the: Ofﬂi;ciazl‘ Not:.ice oz
-s31é, “and determining. the- tinte:est rates’ ta-be borpé..by ‘the -
. 1ssue 1''Bonds, vhether pnneipai payments in, any given- yeaf

are .to be serial matutities.or mandatery sianking. fund
'payments. and the dates. of_any -mandatory sinkm,rg t\md o '.
payments,. ‘the call Pxotectiqn' Date,. the wtedempj;ion premiums’, :
the p‘utch‘ase price of “the Tssue.-1-Bondy,. providing for bofid.”

insurance :for .any or-all of ‘the Issue.l Bonds and éetemum.ng

.such other mattérs relating to the Issuer } .Bonds 2% may. be’
pezaitted ar duthorized to. .be - determined. by the Comnnssioﬁ in
accordahce u1th this 1991 Resolut:.o;;. .;.

".

amount of .Annual Debt Serviceé din any -Fisgal Year.during the -
perigd- from-the date. OF. .caiculation to bixp final, »schedulqd
) matutity of ‘a sifgle Senes o‘t A991. ,Resplwbian Bonds.

"Noqune«e'* shall tgean the nomineg ‘of the ‘Bond

Deposxtory ‘as dete«tmxned ttpm txme to time i accbt.dance ulth
Sec_non 1-}3 03. s

. '- .' Tt e, "',»'-":'
‘,.,1.

'Partxc:pat;hg Se:ie,s suall meul t-he Issue 1 Bonds
.;.and any bthgr s’eneg of chda~ he:eatt.qr des;gnateé by

: Supplementsl’ Resplution s be:ng secured by the Issue 1 -7
. Reserve Account. - .

‘.

78 -
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"Max:mum Imnual Deht Setvice" shan mean t’he maxxmum .



. ‘thqrd Date shall mean’ ti:g tifteenth day of the
month before eych Payment Dpte. . .

R

. 'Redemption i’rice §hail mean the szczpal Amoo,ﬂt .-
. and p‘remium. Afany, paystile In sccordaice with - the texms tu
thégeof "of Issue: 1- ngg&s ‘caxted. !o; 'tedemp(:aon. : e
K gggug;tiqns". g_&nu mean the {ncome Tax-
ptémulgﬁted or. proposed, by fhe -Depirtatnt- “of’ thé
*pur:mnt to the Code- £ron Jime, €o: !zim;;,

w-': [ AR

Regulaii qns
Tte asucy

R Rt

s‘o"i:- :O«x.l

itk hsgwtitkg‘m’“iwneﬁ’\ shadl weanyiy The ;% - .
: ﬂepo:itogy Trust Company, 713 s"""t"a"ﬁ.wsglca.men Gipys New"
York 11839,.Fax1:¢516) z{‘mng

ox. +4199; Midwest: Securiti: . o
Ttust Compmy,.suﬁct\!tes-cu o"t. " 0 AL g}l‘"e'

isatLQJh 44&‘:$outhgus:
beq¢. - €hic2g0s.,; tllinpis 60605. l" wlj 6.&3.':2343. Y

Phi ladedphia Depositpxy Ttu;t Comgqngr. 'Rgbrq.miu}:;on :'
-Divjsion. 1900 Markef - Street,': :Philsa e1phis;:-Peansylvania .
~19303;,. h,t.tguhon‘ ﬁsmd' Department e Fa&:- {213)2 496»-5058. or.

dn :
.accordance with the thén-current guih.eiinc.-'q of the-Securitiss -

-and !:xchange Comxssipn, such ather addfesses 8nd76r such

..other secugities deposxtq:}sswas t.he Comission may des;gnate~:
in wutan taq thegrnustee..; .

N "Iax d‘.'e:t’ifzcate i she.l;l mean\ 2 ceztati,bate e:gcute\. '
and dgllv;r,gd by-.an Autherized Coiumiission Refiresentative, on
‘the’ .Clos3ng' Dates: oL -3RY fvncl:ioua;l’ly sim§lar feplacement.’ .
-cerxificate, suhsequent),y expcuted and-eliveréd; by an: | . °
Author,::ed Com ssé,on Repregeubauve with, Tespdft: tor the.

re'qu'tements ‘of Sectign 148 of the Code teiat:mg to, the i
lssue 2 Bonds._- . e )

R S T SR
NS, R A 's
’. . .

- Y I . * Ihé;' .
apptopnate oft:cqr;, agents and, emgi’qye.e,s ot “the Comm:ssion
are each bexeby authprized and d;‘tented ‘£n the name’ and on -
-belialf: of the Commission to taKe. AL actions. and to-Wake and
*© ex&gUte 3ny and all cett;{acateawreg\;isit—ions. Jagreedents,
rotices, confents, warrants' dnd, Othir docxm\ents. which they:,
.er’ anx pf them, might deenm ‘nec‘essatfﬁor agsi’qpnate ia orde:
to consumyidte. ‘the Lpwful is:uance-, .sale.:An dehvéty of. the
Issue I Bon@s and, thq :etunding 'ang deiéasance Q€ .the Prior

. Bonds ifi” ascordance with the. proyz&jqns’ hétgqf aqq of thq 1991 -
Resolutian ~ -

'
&
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..:»15505 Y - BONDS soms .f:'_ :

e

- . .
. - -

B : & sefxies ot ﬁgnds td be* is»suel!‘m‘tﬁe: thu 1991‘ =
Resolution. in the aggregate prindipsl amount«of-up. ~to M -
Hundred Twenty-.Five Million Dollars (3225 000.000) ‘at any ome"
time outstanding*, is bereb&'treltedz -Said Bonds-shall be. -
known -as™ the® “San- Frincisco’ Internal;ié tl“hirpo:t Secoud )

- . Series Réfunding Revenue Bonds; Issue I~ (the: "Issue E
: .Bonds*):{ ‘The: Isspe-1:BondS shall’ beuissued only:in ﬂxlly
I 'registered. ¥orim, Shall be: Iss5udd’in denoninations: of 35 Odo -or,

say ‘integral-multiple, ti-rereo! :8nd shall be-dited: as'- -
Kereinafter. provided = The’ 185ue - 1-Bonds: 15h31] be as:iquﬁd the

‘pretix 1.7, and-shsllibe: numbeteﬁ‘ in such minnek as S:.he -

- '--"Registran sltall detetni{te.,

- M3y 'Y, and- 'Novedber:1, (esch an "Interest Paymient. bate"«)

;
.

< -n.
.. v

L ‘fhe ’Is:ue B’onds sha‘!l Bear intetest at such ‘cate

h ‘ot tates, not exceeding twelve percent-(12%) pei.annuni; '3s may.
- -be-.fixed by the -Commission at the time of.‘award thereof by the

Isspe ¥ Salé Resolutiomn: : Intérest on 23sue-l: 'Bonds shall_ -be
payabie o, Novembet 1,719%2; ahad: semihxmually !:hes‘fe;after ‘on

~in,
each year, by -check or-draft wmailed to’ the: pergons-'shewn as

! . Record pate betore such” Interest PaYmept Dat:e, or. \ipdn
. :equest to the Trustee prior to £he, Record- Date. by wire

tansfer t& a ‘finanéingd - jrstitution withm the-continental.
Ur..ted Statés- to tHe teq':ste’fed ownet ot at ledst ($1,-000; uoo
in aggregate Pru\cipal Kmounit ot t‘he lss‘ue X éonds. 'Pay'ment
of ‘the ‘principsl-or redemption’ price of the Issue 1° Bonds:
sh211- He ade, uMpon sur{ender théreof at the’ office af the | .
"‘xustee ‘ig San F’tancxsco. Califoniia. ,Payment a{ p:zncipal
of,.premmm. it dny, 3nd “interest ‘gn _the ‘Issue I ‘Bonds shall

_be .made in. any lawful. ‘cucrency’ of the United: State‘s ‘of , .
.- hmericdl Intetest on! thé 1s5u€ *1 Bonds- shall e calcuiated on

the basis’ oE a “F60-day. yét: o£ twelve 30aday mdnths. A

1‘he Issue -1 Bonds shall mature on May" 1, in- the )

- yeats and in the- -amounts established by the Issue 1 Sale:

Regolution. Principal payments, in the ‘form either of -

maturities or mandatory sinking fund payments (in the latter -

casey -attributable to certai.u Bonds- herein called the “Issue 1

'. Term Bonds"), shall occur on M2yl in the years' and in the ~

s-amounts as shall be specified in the Official Notice of. .Sale.

24400/18970

.The Difector of. Airports.or his. designee. is hereby authorued

and dxrected to. detetmme the agqtegate Pnncxpal Amount . of

g,

»
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-the 'egiStEted owng:s of' the I,ssne 1 "Borids onm the- xeqistra’tion‘.



the Issue 1. aonds. the date&"date&‘) ot the Issue 1 Bonds, ana
the years and amounts of the annual principal poyments,.” .
* provided; that the finad mturity of. the ‘Issue 1:Bonds afun :
not_extend béyond- 2013 -and:piovided” furfher, thit the .annual
- piynients . of ?nfndipai Mount” ot Avsue: 1 Bonas sHallipe L¥ Strch R
Camoupt’s Bs Wil Wllowiforapprokimately equad’ annual- pyments’ - -
T ofuPrincijral ofatd” iﬁten:%t 'on ‘the. Is:ue J.ﬂﬂc-nds, 9{m‘ the - . .~
. then ;Srevai.rinb mkercsk- r-ates,. e - * -'.'. n
S R R R A s R L z ol
oL SRrsuaEt - to’ Se‘ctiou *2502 or‘ the’ 1991 Res’b.‘lutibk, the o
. !fsue\l ~Borndsishall be-sbldﬂtt'coﬁpeﬁitive sale in-acchranhce .
- uwith the. Otti:c&xr Hotice of 'snu St ’
. ~-.*w e IR S ¥ AR
T L AT IRy time - an-.er« t.ha‘ tdoxn:ion' of this*lss't £, .
T ﬁesoluti‘on-wnd"the- 1s€uet Y s'al'edluotution. the 'Céu'was«simn majr .
_exedute’a7d deliver-aYl or sny ipart of thelIssue-1- Bondy. o -
JithéTrustee. The Aythdhtivating Agent- shall’ sullenticate" ang
T -deliver to; ot--upan ghedritﬁzm‘osﬁer ‘ofy “the’ Gmhﬁi.s’sion. P
- tIssuer1.Bonds intan aggr*eg’xt’e pﬂi«neipll amobit” not: exceeding
Tuo nundred Tuénty-Five ‘ﬂi}hqhvnouufs (szueqeﬂu 000). .

u— 3-

'a E

. . .
- .o' .
.

* e
BRSSP B

.. e . oot ES . . '.., Coev -~
. e 2 -

Enxm.nt_stha_l_asnns‘izinnnxinn .o
.‘rhe Jssue Y. Bonds and the certi.ficaté .of  suthéntication ts be, e )

. "execited theteon shall. be Ln- substantiany the " form $ét- forth' . °

s inyExhibit A.-Heretor . The signature’s of-the-.cd¢ficess: -of: tbe <o
Comxssion*upbq Such -Issue Y . Bonds- shell" be p*in:ed. oL
iithog*aphed ot engraved farc‘s;miles thet‘eot. .

eft -uaﬁk:ﬁnﬁxxgﬁxixzauf T*e Is;Ue x .o

Bonds shan init;auy ‘be 1ssued 1n book-eotty {*:tm as- fﬁl‘thet e

provxd.ed in this Section J.' 13, 03. :

., s

::: (a)« The Issue 1 Bonds shéll 1nzi,taally bé a-SSued‘ in

. _t*he form- of’ a- Separate‘-single Eully-teqistexeﬂ Assue i pond
ftor: each.Separate stated;m‘atur:ty of: theé -Issue: Bands. e
- Exgept as. pfovided in ‘paragraph-(e).-of this. Section 2-197% 03

211 of: the, Issue 1 Bonds shall be registéted m tbe nam:e *ol
* the Nomuiee : i

. ‘..

- The Trustee, the Regzs-\:tar, the Pay;ng Agents and
‘the COMLSS‘)OI\ may treak. thie ‘registeéred-owner of .each Issue 1 .
Bond;-as the-sole:snd exclusive owner.theréof for.the purposés °
of* payment: of- the principal or-, tedtluntibm_ptic.e of: ot' integrest -
con the- 1ssue 1. Bonds; selepting the .Issuesl-"Bohds . ar yb-rtions
- thereof:to: beé xedeeme.d. ‘giving: any’ Totice: permitted. pr ';, .
Teguired. to be.given.to. Bondhplders: unde;. ‘this 199X e
-Resolition, - reqmsterinq the trensfer of 'Bonds,;. ab&aimng. any
. consent .o .0t hér- action’ to. :be: taked by - ‘Bomdholders ~anhd:: (or.
- all ~other\-puxgoses whatsoever,: and :neither the' Trustee; ﬂie

._'.'Reqxsﬁtat. the:-Paying-Agepts: nor :the Commission -$halk. be« R
. Etected by ahy notxce ﬁo the, contratyu\ P LA S
81
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. .~#' '. )g‘ ,.-_ .:...:
Tl ,tjeithgt the Ti' ,stés, the aegi tn{‘ the: P4 _1
‘9 ¥ K
%\gen&s not -the Comi-ss:in’i"\ Fhald have. ang respohsibil t;g o:
_qbligition, to. ‘any‘m&rtdtipant. in the. Bopd nepqsitézy La. .
npazt cipaht“). any i:ezson claimh\g -3 Beneficial; owxiet;hip
-xntgxe;t if thé Issue.l Bonds uadet - on . fhrough~tlie-Bong -

. .
>

Depository L Iny. Participant, or. any othér person’ who' is not -
.- Shoun- gnythe :registration books.‘asx-being, s Bopdholder.. with - .

_Tespect-to: (1), he. adcura;y of. any -Tecordy g\;int;ained by .the

*"Bond- Deposikéry or iny Eartlclpuntr.. £i1)- the .paymentshy the.~ <L
Bond Depository” orx any’, Patticipq‘nt of any amount in -cespect ‘6f .’

‘the. princigal of, .redemption price: of-or. interest-on the.
Issuve.l Bonds: (i4i)-.the deYivery of spy noticé which is” - -
*. permitted orixeguired to bé; given - tq‘Bqndho.‘ldets aundes the.-.

1991 R¢=‘91uti°n° (?j,v_) the- gélection Ay the Bond nepoﬁhdty..o:':
* any- Paxrticipant.of . any person.to.:receive piyment inithe.event-

of. 2 pprtip'i xedempiiorg of. the Tssue'l Borids; (v - any: consent
given.or, other sction, takqa by..tle aond DeposibOty. 8% Lk
Bondholdgr. or (vi) any other pu:pose. :

.
. PO
v ‘

. £
T D
3

the‘ -‘rrusxeg or: the'--Payinq Agents, as: the Sase may
be. sﬁau pay a1l principal-of<and premiumiy $€:dny, ana -

intete:t»on the Issue 1 Bonds.only $0 or upen: the ordér. ct {hg' ’

-Bond Dep¢sitory, and-all-such: payments shall-bé-valid afd.
‘effective to .fully.. satisfy. and ‘dischaige. tlie Commission* s.--.'
obligqtions uith respect to’'the. payment of, rhe principal of

Ang: ‘premium, lf any, ‘ahd iaterest oa.the Tssue, ;3. Bonds to - the'

exteat Qf- the: sum'or sums So ‘paid.:: : No persoi ; otber than the
' . Bohd Depository "shall receive an authentu:at:eé Is:ue 1 “Bond.
e'fl'dencan the obhght;on of ‘the- Commission- to make, paymwents

of ‘prd incipal jof amd. .premivum,. i€ - 3Ry, and intetes; pursuant td ot

this 1991 aesoluticm.. ‘Upon del;very»hy the'Bond ‘Depository-to
the, Ttwstee of uritten:ngtice to: the'effect. £hat" the: Bond-
ngcazto;y has-determined to substitute)a ned-Nominee in, place
. of:thé.current Nominee,'and- subject to the pro\rzszdns herein-

with respect to tecord dates, the wotd Hominee inm l:his
Argicle I-XIII shall retet to such neu Nominee. .

RN

(b) 'In ordat go quanfy the Issue i Boﬂds tor the

eQnd Depos;tory 's,. book-entry system, the appropriate qfficers.

~oy. emp}oyees ‘of , the- Cbmmissxon axe: hereby suthorized-to - -
.execite,’ seasly counbersign and déliver on‘behdlf ‘of‘the :. " [
Commrssion&g :the Bond Depository .» Lettér of Represéatation.

¥ (the. “Representation* Lett‘er.") ‘trom’ thé Cemnu,ssion— :évresenting .

;Such matters ‘3s’ shill“beé ‘necessary-'to-so.qualify the Issue 1-
Bonds..' : The: exeeution .and: delivery of - éhé Reptesentaf:lon
* Letter:shall not in: arfy way limit: the. pzovis’ions -9f this-

Seetfb’n 1¥%3.,03 :ar:.in any-other-way. impose’ upon the C.omiussion

any obligation whatsoever ‘with, ::e»spect to persdns-having

bene{icxal ownership 1nterests 1n the Issue 1 Bo‘nds othet than

the Bondholdets

) - 82
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4‘

- Vita weplice: £hed Bond‘*‘atpdsitoiy”!o

.

« (€Y In the. event " (n “the~ Boud Depository detemmes g
- 1ot 'td continue to act s3 securities depoaftor

Bonds, or. {ii) thg Cgmisaipn, gtgmi,aes:tﬁ;t che-.sond "

for the "
Is;ue

1 - Uephsi tory’ hal’s no_lotige sq }ct.% nd é} verg: a a-uritten:
certificate to the Trusted to. thit effdct,, then the Comission
Wiy azscontin\:e the. &ook—entz} :xstem' t,d'é: a;h;, ,Bond
- Depository -for the’Issue. }- ﬁoﬂd&. t
¥ th is‘:ﬂeg_x Ponds mith;, .
2nethez guilifieq: sechtdéiqs’ ‘de(wsiﬁ
prepare or direct the pie q,ii’ﬁit?u

3" "i’“ leseparate, |
£u11y--r&9iste *d e T '1 ¢ gle i sep;

odtor 9 ity of-the}
o ‘Bondas regidterdd-ih- ‘Eﬁ n{lmg ] é“ patyrity:o e lssue 3. -

* of -Befgre. thecCan‘ Ptotgfctiom' .
. provided)  shall not ‘besubject: to -optional -redenption prior to

JUch aictessor Jor: ubsxtfmle
quatifiear %on&bebo:i\:dt‘y or t’ Hgm ge,,v ;,f.iu :;uch other

-arrangeenty aéeep’t%bbé to tﬁg T(dﬁiig,, t);e J@yisg.i&qeﬁtsg;hc .

“such. sudcessordor _sﬁbstit’uté ‘Bond ‘Deposi §r§ T Q:e not“ £,
inconsistent-with’ the terms' of this.1991 oluﬂon. ‘1€ the
- Compission fails €9. identitr nngt,be qu,.l}igieﬂ Bond Depos'it.b:y
\fo;replaceftﬁew incumbeub ﬁg Yor, t & Igsue Y.~

. ‘Bonds’; "then the: t:sue 2 Bonds sha ‘! i lqnsgv,bw ;estnct.éﬂ .to

beingtregistexed sih- the-bond- teq SEEw BA bog oks.in.

_ the .onhe “of
~tbe incumbént.-Bond*De pés’xtox‘r"‘dx ’i}ks ﬂomnf-,,,but"‘rghail e:;g ..

Tegistered in. ‘whdtever/nanie oF. hipes the i‘m:imbént Bqnéf. o
. Pepaiitory ar: Ats Nomines: *tunsfiiziﬁg -o: e’xchaugxng thg PR
s Issug 1 Bohas: smsn desagnate.

. et -_. . .'

). Hotuithstanaing‘ any Provisfon’ af tbe 19&)
Resolutxgn to :the: cbontrasfy, -$q ~16ng A¢ “the Issue -} ‘Bonds.” a’re :
‘registeredin. the: name -of the. Nohineet’ ‘811 ‘piyments. with

> respect to.principdl- -of ‘apd* ‘Fremivum, ‘i€ ahy, . and’ int restion:

« %

the Issue ) Bopds and: 21l motices with respect.to. the.IsSsue s )

Borids $halXY-be mad¢ and Yiven, - tespeckiwie‘lv. AL prouidgd 4n T

xhe..Representation Letter or as. otheﬂugé ’insttu{}ted by the
.Bond Depdsitéry. : Tt .

- HE]

. (,g_) -'rhe initia).pond Depnsmo:y '\uth tespec’t to -the
issue 1 Bénds:shill be The: Uepusi'bery' Trust-Compiny ..(~ DICc )"

'g‘rhe initial Nominee: with-” respect to ’tht Issue 1" Bonds sh;ll be

CEDE £ Co. . cas: nominee. of DTC;~

Smkmn;l:M-.=
- N . . St
'\ . . e * '-. -5

: Lo ‘(am,.

Date (’aetetmined as-hereinaktér

their respective stated maturity dates.-:1ssue 'Y-Bonds- -
maturing after the €all. Ptotection Date shall be subject- to

optional: redenptian ptio: ‘to -their Tespective stated. matunty

d3tés, at-the ‘option of thé. Cémhussion, ‘trom any ‘scuree of

availuble. funds, as 2 whole-or “in part fo) any .date (a2nd by lot .-

within & maturity)/ on o¥laftes: ’l_;ﬁe«‘(:ail ’P’roteatioq bate, at
meci{fed t—edemptmn prices J(coiﬂpuked upon t‘ixe Pri‘nczpb‘i .

S A

RECE S i
,.: v e o . . 3

R N . L RSN Tt .

L F RN . e Ve [
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. ss3on: éetetmines:
9missi=on $hall ;-
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issug 1 aond‘s maturing 0n_':~. :



Amouht af. Boﬂés cangd fb" 'gé&'ﬁmpti n) ., . toge] het wit iccfﬁ d
mte:esk' to th! dt(:h ﬂxe ‘Qox rqu’lilQ )'og,-.-f. s § h. o €

n e ‘“‘rhé gi‘feétu:. B l&itpgrg;s ‘ov.his deslghee. i& hénfby _
s auth(si‘rzedf-'sﬁﬂ ‘dirécted to deférnine.. e an -Protection: Date - |
‘andithe-ofitional- redetiption 3"'1‘1;23 bz vlgsve L Bondsg.c -
:~¢p;oviﬂeé, ‘that. the -GaYl. i’ 3{ ga;} be on:a:May.1-
-..ngt:laters thsd tuéive ¢i7). yeu‘ .,n;om _;tﬁz ‘tia)spcincipal
-+ payment-d9te, £8r the-Is$0e: 1 Bonds: ind tm;ghgr- pravided, .that -
T :the. dptioual tedémp'tion,pxemiuu;s shall
-.(5%) "of the’Brificipy) Amcunt.
.-’-»tedémpt!‘eﬁ' ‘ndt *dxtend, mo’:’g
. - Calk Pro&ect;o,n ﬁate.

“of -Ehe’ ,ﬁonds, ,s;g—ngé fog ;-
Ahan ﬁﬁz (sy Yeyss b:yond the..,.

.-'-".---/"'-.-*.;'." W ey ® PRI
. RS e . .-- -~ - !l""‘ " R f"':“'.'-';n;‘-" _‘".'-
RN ,...I;sue h‘:q;jwaonés,:.if
: awy. shali also ‘be Subjecy. te redemption iprier "o {their’ ,sbated

 mafurityor matutitiésk in°part by Xoti . fiom mandatory.-
S siqking fund 7amnq§, requinpé by ¢ctibm A=13406(€):, ‘on any
" May },0on OF 3 fteY “the : first Qatq apon which sandatory. s:lnkinq
C-fund- payment& ‘are to. he made (as estlbls.-s‘hed by.-the TIssue-Y -
‘Salé Reésolution), at the Pri‘ncjpal Andufit therenf.-and: acetued
interest thereon to the date. ‘of rwedemption. but’ without .. - -
premjum. - No. Issue, 1 Term pon,ds q;aturing on’ any. .date. shall be.
tedeemed t‘rqm mandato:y s{nkinq fund payments until Issye T
‘Term “Bonds - maeunnq on .precediug term matuzuty« dates, it‘.‘ »apy,'

[

-----

‘~-1 o'dei ct‘ tem matu:itxes, ,shall haye .heéen rgtzrea. 2

Excqp’t ‘a.s in tlus Section 1-13’.04 otfu-.twise Lt
-provided Ahe redemption -of .Issue 1 Bonds shallbe subjer:t to
the- p:owus;ons of K:ticle Iz bt the 1991 Reso‘mtioq. C.

: In atca*pﬂance with. Sal:tiom
4. 01 oﬁ “ehist Y991 Reso}.utxon. thexe ‘is hexeby created within .
the Aifport Construction Fund a separite..account for. the ~ "
¥ssue 1 Bonds td be held by the Treasurer..and de:ignated as’
the-“Issué 1 Construction Acqount" -‘Moneys. .tm the Issve 1 :-".
Construdtion Kccount, .shall be applied to ‘the .payment of costs
of. issuance qf the:- Is5ue 1 Bom{s. s5oR11 apounts. . rémaihing in

not 'ercee.é £ive: percent . .

ghé Iss\xe "1 €dnstiuction Accqunt ‘ap.thé.date: which, is" 180 *days ..’

-BEtér. “Fhe Closing Dabe shall. be tnnsierned -by.~ the Ji‘teasnre:
-'to'the BeVenues J\qcoﬁnt; R A T LTR L

: 3. ¥ . . B

‘Séck:od 5 Q3 of tius B THY Besglution-. the, .£o:1-lowing'- separate B
account's for the Issue 1 Bonds to be. held .by the Trustee are .
hereby created within the 199) Resolution Debt Sekvice .Fund :
and designated -as-indicated: . =Issue’ 1l Interest Account,® .

* ~Issue :l, Principal Account”: and *Issue 1 Redemﬁuon Account.,_ .

T 84.
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" : . LT
V. Trustée’ shan apply montys ia the Issue- 1’ ;nterest Account. toe~ N

‘the. pIymént. of interpstion (:hg. ksue--l 'nondswghea Bgey 7L e I
- . includidgradcruedidntesest .on’ lny Tssue ¥ Bom\& ’purcham ut..
e rgﬂeéu(gé a:ior to ma.tu:ltyn T A o B

- - L4
L P TS

. el Lo
ux .;_;_.,_, =..'¢ SERNC hangly j I O T 138 ,-". :

(M

- 0
. ‘,,‘,. 1t ( .

PR -.n..‘-- .t

. T, :pg 'rwstee' ‘shaii anpl moiieys- in Hhe. Issue 1.
Ptmmipal Agco;mtatg the ,paymem; ‘of-the: -REIngipal, A.mgu t of .
the Issua -1y Ponds.-vhen. due:’ ‘and ..the»pamnt‘ of- man&ato: e

. sink,ing tung ,pamgtsfon ls;ue > '{ezm HQMSJ.. AEETRET AN
. \,._ Sates "-’*n-. AT 1 :- “i- ,,:;-' "'"_-:"'.r..
__-,._,5_.» 25 At the! dxscxehen qé tbq‘ Commisgsion, -the. " -

g Trus\;ee.. shall_- apy.l)z nmdatoxy sipking: fund ynmenes, sl Ryl
. ,' _t,ap_i«dly- 35’ may- e.,,e;’w&.ic,abl.e, Lt tha«pn chase of- I;sue l texm
~Boﬁ,ds at.public.or-private sale "as and-wheéh;and a2 such.prices .
~{including brokerage and. other ezpensés; but excludinq -acerired -
interest of Issug 1 ;onq:— Mhichis payable trem.the Issye )} ...~
rm;ﬁr_est &ccqqnt) »s.the Commission-may: .in- its aiscxgcion' '
detqtqzne.,_put n,et t-? excged the pat \nlugr t)\eteof-.; .

s
D] "“'

. . (3‘) All I'ssue 31, Bonés pi:rchased ot :edeemed under )
the ‘provisions of. this Section 1-13.06 -shs11 be 'delivered:to, ’

‘and canceled. and destxoyed by. the Trustea abd sha)l not be .
te.:ssﬁed. . - :

.« 1
.

":. “. . ...z ; »". _.K:_.. -

. . (d) _ s .
Irustee shall app;y mopeys in- the Issue -1 Redem,ption Accopat
- to..the. hayment: of"- -the .Redemptjon Price, ot the. Issuerl Bopds
. callqd for redemptinn pursuant’ i:b Sgct-ion 1-13; 04(;) Accrue-’
inte:qst‘on Issue’sl -Bonds .redeemed, . 9u:rs§uant to

‘Section 1- 13.04(a)~ shaIl be paid £rom the Issue 1 Interest
: Account,- L . . : .

s (e) ; : 1-Deht
Ar.s:mxm I the event thak the: amq\mt ‘on deposit in lny
“Issue X Debt Service ‘Account’ is 1n§u££icient to.pay the. - :
m'tgnest oF.. Bnncipa_;l ‘Amount .orx ,Be.ﬁemgtmn Price. conming: ‘Aués;ohn.
.the’ .Issne A -Bonds, the Trustee. shakl,.ttansfnru txom -the Issue 1

.t -Keserve LAccount; to ‘ﬁhe Is'sue 1. Intexest Accquxgt. Issue 1
Ptzqcipal Ascamx oL lssue 1. Redemptgiqn M:co,un:. as’ the. sase
‘may ‘Re,, .not. ;Jater than five.days. priQr %0, the: date:- on which

sunh paymgnt is rqquued, the amouns: o,f suph dehc’igncy, .

-

o——ilare

(a) Putsuant to Se.ction 5 01 o£ t;he 1991 -~
Resolutxonu bhe JIssue 1 Reserve Ac¢ounb is. hereby estabhshed :
witiun the 31991 Resglqtmn Re’serve Nnd held by the ‘frustee.

. A ','. + S ..i e .00 o

. A . R - T
~ P e 2, . . -2

A .85
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Lo
-

A - — -‘.-
AL AL -u.- * EAN

2 ol .c} '-;.'o‘l "" ! .
"'The monzxs,;an. s;i.dgaecnftiat -spalx. he wsed: soleiy fox- t.he_: AN
pux‘posqs ok myinq* interest rrprim:ipa wr nindato:yusinking
‘fand’ paymeﬂts on the issue 1 Bonds; amhany .othez- ?a’zbicﬁn‘ung-.
.Series’ vhenever any money$s then credited-to: the accounts
“within) theé.199) :Besolution Debt Seivdck. Fund. £ot- €he

4

. Patbicipatjmq Series-are insuﬁfici.ept tat such, putpose‘s. IE°

-at.any_time:the-halahcé *ip-Jdid-sccountishall for any reason

. hé&: 6immisheq helow .aR" -3gount ‘equal’ *t6 " blte, »AﬁQte.gat‘éxha:imum
. -‘Annual -Debt'.Service.on’ the- then Outestmding-gaonds ¢E> the. . ’

s .

participating Series, .kHé.Trustee Shall- imﬁedl;tely nbbity‘ trhe ) -

Conmission of. sucly deficiency,  arid the. C.om Jsioh shaly c&use
-the Issue ) Reservé ‘Account “to 'be iréplenished by: transfecrs:

from .availablz ‘Net''Revenues lovér-d period not to- gxceed: tuglve
. "months.from the date- thehCon’Smisé,’r‘Gn- teoeives nb\:it;‘e* t‘tom Xhe
.. Tristée- ot -'Such ddti\:ieney. Rl

. RIS
.-J““‘.' *

_'_..-;=. -‘:' yv
s .~ te

(b) Nxthin ninet.y £96) Sys after- the -enda- t each
Fiscal Year . and . at s'uch"othet -tigies o0&’ the,comifsion‘ sh'au~-- .
. request, in ﬂtibinq. the ’iitustee'shali' determing the swiclnt - in
the Igsué )1 Reserve Account. Permifted- Investments-in the.

Issue Y Reserve Accmmk shall be valueé‘ at- cost plus accreted
-v'alue. e N . ‘--....-. ; .:- :
N s , ,;. '.'..".' e ,) -n." o »_‘
7 (c) In. the event "Ehat the. Ttgu:tee de’cernune% on’ ‘any
valuatxon -date- that the .amount, ‘in'the Issue.l Resetve Acgcount.
© exceeds’, Aggreg‘ate Maximum-Antual Debt .Ser¥ice. gn all then-
Oubstandxng Pofids” of the. Partxci.pat;img —Seties-.,upon ‘the'. R
request gf ‘the Comassion sigred -by-dn Aut.horiize'd 'Comn'zs'sadn
esentatxvg, the Trustee shai} ‘trarsfer. the amount of -such

excess to the Ttei$ute‘l‘ ,for erbsitrih the Revenues Acdount.

L. . .

s -

(ﬂ) In the.event the Issue 1 Bonﬂs are to bex .-
zeceemed in uho).e og in’ part pursuarnt to Sectidn 1-13. Od(a) ox:
the. Commission -notifies .the Trusteesin. wr,ie'ing of its . .
intention t&-'cefund 'the Issue 1 Bonds in “thoYe ' ar; in park, ‘the
"Trustée -shall: value the. dmount.in thes Ts$ue Xt Reserve ec”ount
« -ifv agcofdance.with Section 1-13.07(b) ¥nd- 15 the. Tru 3
. *qe‘tetmu\es that ‘the .imount .in the Issue™l, ReServe J\ccouné
. eXceeds: Aggregate ﬁanmu:w Anmnl De’bt S&tvrce on°the ‘Bonds of

the Pattxcipﬂtmg Sencs tii temaan Oueﬂ:and;ng atte:‘ sn'eh

. . .signed@ by*an Authorized Coh\mission REptescnt-&t,ive, 'éhiz'l'!rhstée.

shall transte: the amount of such excess :m accérdance vzth
. such request. .,.--- + W Co :4‘
S . N .

(e) M: ats optxon, thé Commxssxon' may at any !:ime
‘subst‘itn‘te a Credit taczl:ty meét;ing ‘the: Tequirements of this
. Se¢tion 1-13.07(e) foi- “amountsfon depo!‘»i*t in the iIssfe:1"

‘ Resetie "At€ount. The -Conmrissionr shalX: not substitute "a Credit

20

‘Facility for .2}l or any-part of.the amounts on’ deposit-in the .

“Issue 1 ,Reserve Account. if such substitution, u;ll cause, the .

:

24400218970 o e T S



R R § 5 £ '.;::1.:
: then tun‘ent tatlngs on- Putic.ipatinq Seties to-be du\:nquded
or uitpdgmm. ,;n the event that aftér the Subjtitution of::a:.
..Credit” ?a:f!ii;x L9 “all-or. ‘any _gas,i ofithe amaunts .Qn. depo,;itz‘
.in.the. Isg‘ti 1-Keserve ;Ascounb.. thedwow £:in the Issue ) >4
:'Resqzve J{chunt. 13 gre ttgt t \D, Aﬁguqa‘tgsuanmum -Annus).. Dﬂa&— ;¢
. Sew}ce ot ﬁé‘then outstinding. g of ‘Participating.: Set:esr. :

“po thi éq e?.t en hutbn: &omi’ssinn Representative
SR T ot ssion g

e shall’) trinsf sucti £xcess tq t;b c.;g ssi:o t’
““s’l soleiy oy lsirpofi ;ﬁfposes. N f g “"‘i p te be ;

."'

e
-, . se

Lty

SRR - s.i::‘;-s .-’ "-.v"“..s ~' S
: 'rhe ptoceeds :q:t' the sq-lg ot ti;e Issue 1 Bonds
. shall bé deposit{d with €he Treasuré: 4nd shall be held 1n

. trust and set u&ﬂe “By-. the. Trea:uret e (ollnws,, :

LY

. R
~..:

._.'-depos:’c in g,bg Issue.), intexesb chqur\t .30 -3mount equal, Lo i
. 'intetest accxuu} on tﬁe Issxse 1 Bonds to ;he datg -of dguve,ry
s thergbt. - W ..__ . _____.. se NI -
’rhe Treasurer sthl bransfet to the, ’If"'us\tee fu,:
deposit in t 'lssue 1‘Reserv¢~Acc0unt ‘af. %mourgt equal to:
’Max:mnm An,m:l 1 Debt Service .on the Issue -3 Bonds. .

T " {c) “The. Treasurer shall- deposit in the Issue 1 .
_'Ccns..ructan Ahccount .the ampunt s eciﬁet} in.the Issue 1 Sale

Pesolu:}on for, bﬁt: paymenf of c‘qs .S “OF. 'Esuance of.‘uthe !ssne 1' N

Bonés. -
» , ,- '_.- .o N

. (d) Thé :emain:ng ptoczgd; ftom the sa‘le of’ bhe
.Issue 1 ‘Bonds, s¥al) be transferred by theiFreasures.to the, -
Escrow Agent “for dépqsit inta the Esctow Fund. Amouhts ih the

Escrow ‘!’\!nd shall be, a,pplied. .in acco:»dance uim the ‘Escrow
. Agreetné‘nt‘ . - . R

_S_!.. -]_'- [._a,_"“ e RSP . e e . .
X=sue_ ) Deby Sexvice Acequnts.  In° -ccoxdance with Sectxtrn .-
5,03 of the 1991 Resolution, on the seqond Business . Day of .:_
eadch ‘Month7 ~the: Tre.asu;'et $hall’ allug:qte and:” transtez‘ to the-
" Trustee, for depos‘:,g ’in t;he Issgte’ .3 Debt. é ;vicp Aecounts
amouiits troii\’ the: Net nevénues. as quIows.‘ e

et : r._-

L (?"5‘ Itx the x‘squ i Intetest Acc.mmt. in . :
: apnronmaifely ey 18 monthly-: “iris’tal.lmen'\:s. “ati;. amount equal to

Y least one-slz h,(l!ﬁ of the. ag,gre.gate amouqt of 1ngerest T

'-becomx,nq “die _and parable ou thie ; Issue.1. som;s on the next..
: succeedmé szn\iagmual 1nteres,;, paymgnt date; pmvided..~
‘hovever, thit rg oneys negd’ be?depqsxted in.the Issye:l -
. Intérest Acéoum: eXcépt tq.the-extént .thit such moneys dve:
: reqmred for the paymernt of intefest to become gue on the..
Issue 1 Bonds .on the next succeeding semiannual :nte:est :

2440D/1897D
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B
2y

pa?menk ﬂae a(ﬁet tﬂe ap:plicat’imt ot ;"he‘.mdﬂeys then onﬁ
deposig. in tahe I¥sue 1 rntetedaﬁ 'Accdup!;; “and Hrovided, . 1
_ turtherx thit subject tdithe “precéding: ;‘roviso;_ "dugiig tﬁ
perisgd-preceding *the. ﬂixst"-x ‘erest ,p ent” date Jon the . "“. B
. I'ssue. ¥ Bands, the amdunt -of: e’ach monthly ins t9iTment al;ai:. be. .
equslisto “the.praduct of-aifraction. ‘thq faumeratar of ‘Which. -is. .-
- ‘one--and-the Tdendmingtor Of “wHich i3 th¢ ‘nuiber dE “HoTe * - ,,‘_,n, S
‘calendar months from the ‘Closing ‘Date. to. the. ﬂtSt ‘Intetést i

* '!'

payment date on the-Issue: 1 BOnds minus one, ang . ‘the’ aqq:egate

. -amount: of -in’tetést‘beeohinq Bueand payab‘le- Qn the fssue 1 .
) Bonds won: sa:Ld in{:erest payméﬂt‘ da{;é ;

- .~' e T

. (b) . m‘ehe’ Tséde 1’ Ptincipn M:c'éu’nt,_’in’ DA

approx;mately equal morithly instulmam:s. commencinq on' the N '
" second Bdy .of the modnth. det forth" im the - ssue 1. 2ale - AT

- ResolutddH;. “an.‘améunt “egual’ ;o 't least 'tweig

the ‘aqgregate Prinéipal- Amonirit” be’cominq 1€ 3nd ‘paysble” on. the .' :
Out'standing Serial Issue ') Bonds on"the.next sucde.eding
Principal ‘Payment-Date, until. there -shall-have begn

.sufficient €0 /pay. the “Principal’ Amount:of A1 Sen.al rs:;ue 1

. Bonds maturmq by their 'terms -on the nex% P'uncxpal ?ayment —
'Date.. Ll T T

:"-" . H -

(c) ‘rhe ‘rreasure: shall also t:adstet tq the
Trt:s‘tee fot. deposxt ‘in the Issueé 1 pPrincipal” Accgunt. Tni.
'apptoxxmately equal monthly. 1nsta11ments, commencan on or.'
béfore the.second day of the month set forth in the Issie b
‘Sale Besoluti'od, Pzzot ‘to the first. maddatocry "’ i-nuunq f.und
payment dates 1dn.3mount- équal- to ‘at -1gast one~twelfth (1/12)
cfthe mandatory SInking fund paylnent :équx:ed i0o.be made N
‘pucrsudnt -td. the Issue I ‘Sale ‘Resblution bn" the, fiedt’ succegdmg
U randatory sinking fund.payment date; as such mandatorr £inkimng
. Eund payments aond mandatory sxnking fund payment dates may’. bé
..sex fcr h :m the. - Issué Y s.a*le Résolutmn.

. . v .o -’
PR PR .
- . RS N Y RN

..,._,

- ) 3 :

. the: Issie. X Deut Service Acéounts’ s'hau be: idvesteq in
Permitted-Investnents ~descr1bed in plaqsés (9) o (h) Jof the.
definition of Permitted Investments' matutihq on of. before ‘the:.

- Payment Date€ on which -the proceeds of such ‘Patmittedg-_' .

“Investments. are intended to’ be- applie& for the” putp.oses oE ghe
~Issue1.'Debt- Sérvice-acdcount Yo “Which' such PetmitEed v, .
InveStment.s ‘dre-4116¢ated.: *Ama\mts 1n the* Issug - ngsbnze-
Account: shall "He -ihvésted in Petmitted Inve,rrtmgnfs descnbed
in clauses *(a) 6i (k) ot thg détinition of Permitted . > . ii.T.
Investments’ matu?inq rio- Yater _thin Jgevén yeats afget the da!:e

: ot purchase of: saxd Pérmitted Investment.,

‘.

o
.ot oum - .--".
o ETRI S . .

.o . - - : . EXT I B
e . .. BT 8
- . P [ . < X

- S . 88
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.accumulated ‘in the ‘Issue Y. ‘Ptincipal Account. an’ .anig ot - "

A



.
-‘A,ns

- - BOAd ™y , i)e ransferred: only uas 'i’ov‘-’j} td )
% g iinm -upar, tﬁe..;iqok t§q‘§i1’ed tg,t;sq.)}z 81y it ‘gn‘atg%:txu
. xs\yj‘;% h:tgtm., pérson. In:wliose ndme &

& '7é
" in person’ Qr r' & ul? lu hofized; 3 tox‘neir' npon Sutteng‘{:gﬁf

‘Such ‘Bond ‘to | he ‘RegiSErsr for- cahcelht on ;céqm Baniéd by
delivety of 3 uriften insttument of’ ttanstei in & form ;:- I
agpxgved by the-Registraz, dyly. exeguted: ; Hheneved ary.

,, 15308 07 Shil] be,surrendered for tisnsfer;. the: C(mniss on-.

. ‘)‘j eiecute Ing the"Authenticatl.ng ‘Agent‘siuti causeto, -bi
suthgnticptea 30d.delivered a7 néw Jdave 1 Bond of the x;mg
maturity and for'a Jike dgyrégite” prineips)’ woupt”.s 'thb
‘RegistFar shall'rigoiie. the payment: by the Botdho)dér

. s:gtmes{:i*nb “such’ tt‘tn;fex 5£ Mw tlx or" o}:bgt qbiretmngntil_,

‘,,haxge\zig\ﬂteﬂ to.. be paid \dth tesget;t t‘p’ﬁ:ch 't'f'a‘nsier.

:-" .' o o

3ssuc 1 ands miy be 'ext:hangu!’ R 138 the pt‘ineiba] B
ofticg ut‘ the Régistrarin.Sun Fraficisco,” CalPfornis. “fof 8: e
A1ike agy;u ate principsl agount of ‘Isyue I B mrs, of bthe

authonz-ed ‘denominatiors“of the semie ﬁuturit Tt)‘q‘ke,gjstx‘at :
" ish3N) requiré the payment by t’hg -Bo:\ﬁholéet uestihg ‘Sueh o
< ‘exXchdhge OFf any. thx - oy other gevethmentml char} e x‘eguifed '§:o
be pqiﬁ uxth respec’t to suc’h hzchﬁngq. ) .

s,

r_.
= ¥

‘Ihe “I'rustee xs hnreby appornf:ed as’ Regzsitax and

Autlrenhcat,it&d Aqent for the. Issue 'X- Bqnds. The.: ‘r.rustee w’11}

.. keép ‘er’ ca‘usé to ‘be. kept at its pt:ncipal corpotaa:e trus‘ )

“"office in' San Francisco, .Caiifoznts, Siufficiént ibooks' £6r; the
tggxstration. tnnsfet and ekchange qf. the Issue I. Bohds,'
vhich shall 3t all ximes be ‘open. -to jr_l_;ﬁg:g:—t.igh by the =
Commission: énd, upon :presaxn:atxon £or; such u::‘pose, the
Tx;t;stee “£hall,; ‘\mder sqch :easonable ;egulatxons ds-it- .may

o prescnbe, registet ot traﬂsfer ot exchapge -on ’sud- rzgister.
Issue a Bonds as heréxn ptovzded.. .. . .. A

-f Tbe rtustee is” hgteby appo1ptcd N ‘Psyutg Agent for :

the purpose -1 paying the px‘incipal or Redeuiptaonfi’ncg of- and'
interest on the ISsue 1 Bonds. . .

- . . .3e
PN .t

ngiﬁm.l._l:t.lz IR .. 3 'rhe Comissiqri
sﬁall npt take, nor. ermit to: be ‘tiaken. by the' Trustee or
‘otherwise:, sty act;b Whichi (i€ sueh action: had: J;een . ',~:' .
‘réasonably eéxpected to have: been— taken ot hagd been’ ?
deliberat€ély -and intentibnally tiKen .oh the ddte of Ehe
issuance of the-Issue:l Bonds. would: have: caused the Issue 1.
;Bonds’ to be “agbitrage: bondsT Within the meaninq of’ Segtum
“Y4B1a). Of. the Code and Reguldtichs,’ To ‘that endy the, & s L e
Com‘issxon il coinply. with: all t’equ;mments of"Ses:tzon 146 of._
‘ the'Code to".the extent. appl‘icable to the: Issue 1 BoRds. In.
A the e,vent. that at any txme the Cou\n\xssxon 1s of the opxnion L.

L o 89
2440D/1897D :



-

) ahch inﬁttuctibnss ;» i
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-1 -.:- st e Lues

;hi’t N 96 gqi oﬁ'cﬁti $€cti'6n 1~13 1’2»_itais~n&céssux to.

4 iiqlf, the yig%d on, “the -fHvestiéntiof. 3Gy mda
fe1d :by tiie, 'r.tl}’stge under tHIs SAERITL L thE gqmﬂssion
t:;ill 40", HistTuct the, Tiustee i wti‘ginq, iné"the Trigtée & -

fiaIL tike: such -akt on 33 ﬁay be neggssaxf A, accoi’d ng:e wieh

:' 'b ‘.;-s:..

r*" c'.v

: -

-
H-l--

-
,.u

éommzssxoh wi "pay or: cwse to’

. Governiment: the -amountsy ¥ qui éd . b sectibn 1461}{)‘ !'zf"t'be 'code

3nd’ u( Regulﬂrions.px‘onulq ed’ t ezgundet ot the: time:
Tequited  thereby. ‘tutthgt the satls(action GE- suph i*e?bate
:equire tntg t”hete Is berﬁéby ctea;ed‘ b_o b tield: pg te o
‘TruStee 3s’a segixate. fund" aistinct l;tb 11 other timds ;ahd |
.-actounts - held by the Trustee undet the 1991 Resolution, s fund
des;gnatgd as, the “lssue 1 Rebate. Account.-..
“hgld_ ahy pasyments receivVed. from tbe Conmigsion’ for de;posit e
inta 'tha 1ssue), Rebatg’ Ascount -for butpos:; b.f. ultxmatq
xemte to; the qnig:ea §tates., pll. -As.~more. pax.'ti;cu arl;@ .
descxibed in. Lfie :ra:g Certiticate, Pegdu\q painvient’ to the .
Uniked  Stites, money's -held. da'khe Issue 1: it bate Adcbunt are
- hereby pledged to ‘secure sach . payments to the United States, as.
provided hereip and in the Tax Cer 'ificat‘e. ‘arid ‘néither the.

: Comm:ssxon. the Bondholdets nor. .any . othgr pe;son, sban mve

ény, nqhts a,n or c.‘laim to- suc)i moneys .- < Theé Tzustee ‘shall’
favest all amounts. held:in. the ‘Issue.1 Hebaté Accodnt in-

Nonputpose Invesg‘;\ents Sas. ﬂettnqd in tifxe..'r;.x Certxi;cete). as'_- -

d:rected by tbe mﬁi:sign 1n the ‘J,‘ax. C‘e.ttificate. .

. (’.'omputations of the tebate amodnt and 311 N
ca;gulatis)ns .undel this section and ‘the Tax, Ceftif:.catg shall
.be furnished -by -or ‘oo behdif of" the Commisnon. The -TLustée
“sha'lYl be. deenied. conclqsively £o have: tomplied ‘withi tHe s . . L
prov:.sions of .this fection .1f it.£fo1Yous -the ditections. of the
Comnxss;oq consistent vwith the ‘ptmdsions of. the ‘rax ’
Cerfificate..’ The Trustee 'shall have 'no '1iabidity

. tesponsibxlity to enfdrce compiiance by ‘the Comm; ss:oﬂ‘uxth

- pfovaded to ilf bx the Comm:.ssid'n. A

the Rebate Requjirement. The Trustee shill have rio gbliga\:xon
-to pay any, smournts rnqu;ted to be tebated ‘PULSUARL, to this
Secuon. othet than (tgm ‘moneys. Tequired- to. be held in. the

* funds sha™ accéunt:ﬁctea(‘:ed undér  the’ 199i Reso’lut,).on, P c
includisg’ the ‘Issue 1’ Rebate Account._ or ttom. other inoneys .

.: SV

The Qbmxssmn anﬂ the Tqusteg shall keep'and'

T zetam.,tcr 2 .Perind of §ix (6): yeats toilowing the tctrrement )

of the Issue 1 gonds, tecoras -of the detetm;nauons tuade - s

pursuant, &a thu Sectmp 1—13 13. _-_ P cooe

.o’

* 2440ps18%70-. ¢ o

TIn ordet to prov:de tor the admxnis\’:ratioﬁ ‘of this
Sectxon 1 13. 13, the Comiss1on may provide: (or the employment

. & *

‘l‘he_,'rtustee shall’ '
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of lndcpendent ﬂtorl.\&y!. uc&mtmﬁ ind :—nw\unts. ul»a mn be. su;gi.g

*-_ by thr Comigslon vith redsorisble care snd menioud ‘o Jueh nnofubh
“basls o thc tonhshm aay:deen aporopriste, and:the Trystiv-say rely ... .
tm\vlhqu vpoa "the oplntons, calculations, -deterninations seg dvice. of R
such uuqmcn. u:ovumu and copmm. 1 tlrp\oytl héveunder . - -

: s,gum_n_ﬂ ;m__gmgm. e, Co-nuslon shalt not vsé of
kpowingly parsit the vse of say proce:,ﬂ of the.-Issys ) Bonds ar any other-.
fynds of the Comistlon, directly or Vnglrectly, . fn any manner, oo shall oot
take-of peinit 2o be.taken any othes

action or ackions, which would result-in
- phy of the Jssve T Bonds betrip treated as ‘sa osuut!on 0ot described tn .-
Section 103(a). of ‘thi Code Without Viatting the generality of thy foreqotes’
-+ the Comizgion vi{1 comply with oi4 the requirerieits and covenints, containeg
" in the Tax Certificate., This connm shalt’ survtn tM plyunt Aortyll or
dc!uwu:c of-m luu 1 tonds. 4

opted by the Mrmu Cu-!uion of lM érty ul counu o! Sar
- runtueo tMs rq day of chﬂm. 199! by tf-eJ.o"o-Ang voto‘

.mu 3 L e IR :
Non‘ 0 o - . L
Ab}tnt - . oL Ine e
P R T .
s : . 4

) A:‘.'vroved 570 form: o . et

T, LOUISE. H: RENKE

O
tlx, Attorney ¢f- the, (\ty md County . -
of San rnncl::o .
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- Reg:stergd Owne;;3 CEDE & CQ

.. Pm m_:_ xp_al. Sun\. hou.ans

. ‘rhe AJRPORTS cohmss:ou Qx-‘ ’ra;s trrY AND COUNIY UE‘
sau TRANCISCO.eB comm:ssinm duly. orgnnnr.d' ang ex.isﬁ:ng‘ UndeT
‘and. pursuznt .to the: Chaiteflof. theliQity:and éount‘y ‘of San.- -
Fiancisco ahd’ the..laws. ‘of “the Staté of Californid’ lher—einafter
.cal.ied the" "Comnussien ). for va)up., recaive.g,f‘hezeny promises
b pay (but only out« of 'thexlizt Ravgnues hgrgxnaftet ref;,reé

r.e) to~the . regxste:ed owne{. heretpahnvq Hamed o:_.regzstered
assigns, ‘on the’ maxurity date hereinabove- st.ated‘ (sqb)ect to
any right: of prior™ redemp‘txon here‘inatter ‘mentioned). the
-puncayal sSuf. hete:mbo*e ;_tated tpgethe: \uth mtetest
;thete«op from the mtetes,t. paqunt ‘date’ next: prgcadznq the f:ate
6f registrition of this .8ot\d (unless’ this Bond is ‘Tegisteied
.on zn.interest payment date,’ in uhich: evenf.. it shall ‘bewr -

interest. from the. date of :egxsttatipn.. or-ulileéss .this” Bond is :

. fengteted Prior _to the fifst’ xnterest P ent date, .ipn" \(hiach
- .event it .shall bear intq:est t’rom i¥s daﬁY? “Yhtil the - -

;. principal “heredf. shall have.been .paid, at. the. interesi: t-zte .-
" per.annum hereinabove- “stated; paynhle "Oh No.,vemtaex Y. 1992 “and
semxannuaily thézeafter on My .. and’ Novembei’ ‘1 iq .€ach’ ye’ar..
-Both, the princxpa] here,df and :mterest. hereon ate payablxe at

.'.the pnncipal oﬁﬁxce of " hal

'California, in lau:ul money .f. - the‘United St;ate’q of Amér,ica.
: s g :l‘lus Bcnd is one qt ‘a df;l:( .éuth‘ori'zéd issﬁe bf San
.. Francisgo, International An:pott “Secdnd Serigs ﬁevenue Bdmds of .
" the, Commxss:on '(here:,nat‘ter canea the “86n€$“ of tbé Sexies

AR '.‘ T ;-._. C [T ES LI
I b -

. . 'Pagelot‘i:'
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-and desxymtion indicatgd on the- face’ heteot. Said author‘ized
issueiof Boads .is not limited in agq:egqte principal amount,

- 3nd tonsists or may q.pnsist of.-one qr mote.series of. _vaiying T

dendminations. ﬂatis, «faﬁun\:;qé, wintéxest rates and other .-
provisions,. a;‘-* tie Bés$ Tutiok) heteinaftac ipentioned - - -
provided, all i ne ,and_ta teiissy Ued pursusnt-toithe °~ -
provisions .of . g Eét‘_"qt thQ'C*itr and County-.of San
Francisco, and 31t ﬁu‘:‘; “oF;the” State’ of C3lifornia- . .-
supplement‘h theietd, 1nclyding the’ Revenue Bond Lav of 1941 -
.to the ‘extent made applica'&lé ‘by'.s3§d° Charter, (Wereimafter
‘called the "Act‘), .This bopd is issued pursuant to 3
-resolution of’ Bhe- Comxssxpn, adoyt—ed . S
. aménded, p:ov.;dipg for the issuance of the Bonds, and an
Issue 1.Sale-Resolution, authorizing the issuance’of:the- .
Issue 1 Bonds- {said-resolution ‘and -Issve.l Sale Resolution
being. heteinattet collectively. called’ the 'nesolution"). LY
' Reference is. hereby made.to the-Résplution and ‘to thé "Act. fo:
" a dgstnptxoa of the terms-on which® the Bonds are: is;ued and

-

3 X- _be {$sued, the provxsions with ‘regsrd td- the- natug_e and =

. extent. of the Revenues, as that term-is ‘detined. in the :
‘Resqlutzqn, and the Tiglits qof the reqi;tered -ouriers of -the
.-Bonds; - and 21Xithe 'terms OF. the Résolution'snd’ the, Act are | .
hereby incorgoraheﬁ“heiem— and consti&uted a- conttaet ‘betireen
the Comrission: ‘and: the tegiﬁte:eq owner.frém time to Cime of.
xhis Bond, . 3nd"to; all ‘the provisions. the:eof the ‘registéred
‘ouner ‘0f-this BOnd', b‘? th‘ acceptgnce ‘Wet€of, "cohsénts and” .
.z2grees. Adﬁitu)nal seriey Qf* 8c..ds may‘*be issuéd on a parity

“with the Bonds of ‘this. autﬁpri:ed -ig'sué, but only subject to - '

..the condit’xons and limxtﬂ‘.ions containeﬂ’ in- *t‘he Resolutlﬁn.

”nus~ aond'. :.nciud‘{t‘xg tf\e inbetes"t ’herenn-' tagethzr

‘u;th‘ 211 ‘other- :Bonds,. and the interedt”thercon/ issijed’ unde:
thie nesoiunoé ‘{and to tfig“extent set.forth.'in- the I~
Resoiutipn), is paya"ble from,- ard is-Seéured’ hy a-charge - and'
lien-on, the Net Reévejives derived by the‘Commission from the )
Auport (a's:: thOSe terms are detxnzd ‘in " the Resofutzcn} The T
. lien created by the Rejolution on 5333 Wet - Hevenues & subject
“wnd s\mdrdinate to 'tHe' Yién of- ResglutionNo. 73-0065.3dopted
. DY thé Commissich on, g}uch 29, 1973, as supglemented and .
" “‘amerided- (the TI973 Resqlution"}, on: the Net Revenues as, - :
“thecein Jefined so io'zi«j ¥s any bonds issuea by the Ccmmxssmn
.under - the 11973 Rescluggon -Temain: outstandi.ng.
" hEreliy covénants. ‘ang 'tjittants thaty, for the .payment of the . -

- 'Bénds and iftérest therdon’, there-tizveé béén~created: andiwiil"-
.be maintained. by the. Commissiqn, special funds into- which .
.. .thefe 3hall Bé depoyited Lxom Hef’ Reverues.available for that .
"ngquse $urs. sut{xc:ehi tg pady-‘the princxpal of, ‘snd:interest -

“on, all of thé Bonds, ss such principal ihd fnrérest’ Become
due, and as.-an irrevocable chearge the Commission has allocated -

Net Revenuées to such’ payment, all in accordance wtth the
Resolunon. - .

Ca e .Page 2 of 7
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] . The Bonds are spec.’ul obligatiQns of ghg Comis;:on
und ste cpqyat;lg‘ both.as to;princxpo‘l “End’ im:ex'est, and as to - L
any ,are;qwms upon ‘the: redemptlon. theieaf, ouy ‘6 the- Nae AT
R’eﬁtnge‘ﬁ-.‘%‘ltq{ﬂinyuto ‘the- K¥Tport. ¢  atid: ot ‘GUL. oFf 4 bt‘héi
tunduor,.’mmeys of ‘the Comvit s idn. “"No ; ';ho}det “this Béud .
shé‘!l,--e!‘rg.:, ,‘have»,the tight-to ‘ConpaT.§ny. exet

o,t_ bhe in&ereab,bemnn. e SRl

..‘-_-'-.“ ‘,f'i o] .‘5'.: -‘t""..'.' "' !

o Ll ThevISS“é {7Bonds- matuiing. ont or! Sefb?e nay~1. 1?9
are “not ‘sibject to .optional reaefn'pttbn ‘Prior. to their ' R

respective stated matuity dates. ‘The Issue 1 Bonds matunnq

..o, of after Mby-2in 200 i avesubjelt o loptionalredemption
p:jo? o AheLt ;respective. stated maturity G¥tes,: 'St the- o

-7 f:he mi:s_swnagstxomqnf SPUTCA OF aviilable. -funds’ i

_,pol’-rer of the City and: eqnnty ©f San r;anciscd eu pay th{'s \Bond;"

ion -

ciTe of - f‘h’é-‘tg‘hhg’. .

whplg “OF. An -pact. @e.any. ‘date,. wnd- by ot withiox s mtut"‘tr. ou; S

‘or after "May 1, 200_., .at the. tollou;ng ‘redemption prices -,
".(expressed as a percegtage: of the principal -amount- of Issue 1.
Jponds called fox. fedenption), tpgtbber wit'hi a!:cxueﬂ mi:erest

t;n, l:he date ﬁme& ﬁot xééemptibn . ol
i w3t ST L Teel s g T
Re.de.mpb:.nn Eeriod e -_',s_.‘:: rataNd. N
) r..\!e) Bt Bt e =T B
F May..); 200, tosApril 30, 200 N et
May 1‘:206 €0, apoil- A, zoo. s ela et 1'3--‘~a:‘-
.y'ajg' i 200, and, thgr&at»t,et . "_::"~ P

'.": . {The t,euu Issue 1 Boﬁds matu'ring Hay l, 2-0,__,, are .
sub):ect 0" magndatory :redemption’ prior tasmaturity, in part, by
lot,.ftom mzndataosry -sinking fund. paymem" .at the. ptim;ipal
amount tbereof-‘plus' acc:uea intexest theéfeon to the_ date ‘of

tedemption.- without: premium,: ‘'on each May 1. frmn ‘May l, 20
to’ and zncluding Ma&' l; .20,;_5. . i

The\.te:m Issun 1 Bonds’ ma‘tunng May 1 20____,--ate <
suxnect to -mandatory: redemption prior to matunty, in. pa:b .b¥
lot, from mandatory. .sinking: fund, piyments,, ‘at . ‘the priné:pal
‘amount thereof plus 23ccrued iutetest thereon to “the date of.

xedemptzoa. ‘without. premium, ‘on, each May b 1N ftom May 1, 20___. .
to and inf:.ludzngvuay 1.\ .

] P . ‘-
-, - -
i . “ed

. .‘rh&dssue 1 Bohds .ate: ;sauiblé’ only as ful :
regxs&éred .Bopds_wjithout. coupony, in deénominations: ot"S’S 000
»and-aay’, multiple thereaf .’ ~Subject to:- -the=limitations? and upon
paymeant ‘the. charges, -if. any, ptoyided- ¥n:the: Resolutxoﬁ.
Eu),ly teg;stered Issue 1:Bonds- without’ coupdng “may“-be - - .

" exthanged: for. a- Jike, aggregate principaliamovnt -of. fnliy
tegpst.ered Issue I aonds~uithout coupnn’s' ot other aﬁthonzéé
denomanatxons and of the, same: set;,zes and maturitf. "

- . - . o en
- . - LIPS R ‘a-_, “_ . G- . wls - A
. .- '.. . v - . -

i ; R S
L S B I L .
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i Bph& {4 tn,nqizra’ble by.,tme. reqiétete;d omter .-
’here‘of,. in e.erfson, or. by- u;st:qg idy Yuly ' aubthorized: im*‘wx’i.étidt,j¢
- at_thé principal office of -thé Trusted .in-San Frandised,:
€aITEGTRI,, But. ondy dh bh
and dpon g;ym,qnb of. theachuge;- providéd id the ) ‘Resolution.
! ¥#d. upon. ‘Surrénder-and: £ancellation 4f thisiBands* Upon SOCH.
“transfer; 3 new fully registered -Tssue.l:Bond .ot ISsue 1" Bonds,
without coupons. of -authorized denominatién or, degominatiqns.

fox. the same aggregate prinnipal. Amadat vulls’be" IvSsued to the
"t:an‘s’fetee in azchange he:—einf - *

. N

:- ﬁ_..-:_-'s J:é % :-,
Tgte Commissxon. thg '&'rmtegxdd any’ fayi'nq %ge t may-
.-'deeqn apd treatt t}\e f.eqi,shuezd ownewhn’redi a3 ‘the ahsol ‘{ﬂ
- ouier; hetgof jor all pu:’gosg;;; ~andtive- Comi'ss&om the i

tn'stgé._. ’
, angd. apy. EiYimJ -ansﬂt shall-siot be a:ftéct.ed. by sy i:otice- 0° .
".’the: €ont:try. R .

e
'

. ,. ’.. S .:._. N .,“. ~J~s; o ...‘:.5_‘»_ :. 3 %_.:”:' . .

. J‘he x;ghts and, oblxgauonaf B6:the Commissign. wnd® b: oo
the tegxsteted owners of.. theBonds may. be nicditied ot amended :

.3t any, time, in ‘the wanner; to. the ‘extent,  and upon the’ u: s

e mgmxet,-;_uh}ﬁcﬁ utor t hs“i‘f&it;at‘ions.‘: -

T S
- ptovideq in theé -Resolution, provided that n’b‘ suelf tﬂod‘{'ﬁca’uon AR

or amendment: shall (:) extend :the, stateﬂ ma Y- OF; any Bongd,”
or redu¢e.€hé Principal, amount théfao€,~dr“i%dhc¢ the ri te or
extend the time of- payment of 1nteresh thexéou Jor:-reduce- ‘any
premxum payable gpon the, tedemp(ion‘thifeqf, or-chaﬂge the .. .-,
: currency.fo: any payment of principdl the:epf of. redemption - -
ptewxum br interest thereon:; w;thcub thegconSeht oF ‘the hodlder
- of fach Bond..so affected, or (ii) Treducé. the- p@rceﬂtage of 77
Bonds tuguired ‘for the afﬁitmative vote or-Written consent “to-:
an, .amendmegt or- -modification, oF- petmist\thefcreabion ‘0f.a"lien

upon ‘the Net. RevenUes prier.;to”or. on.-a:. parityiaich - the” iien Df.

she Resolution, without the consen(: ‘0fi the holders, of all-of .
the Bonds, then outstandinq. ‘or (111) except as exptchlr .
permitted by -the Resqlution, prefer or give piicrity to- any-
" Bond thhqut the consent of,-the regilstered: *ownqt“of each Bond
.not recexv.xpg such preﬁerénce o: ptxoti.ty, )

\,14; is hereby'cett'xfied and' teci'ted that an;_’ and all

acts, éonditxons and things xequued. to' etist, tﬁ*’happen ana- -’

to be perforwmed, -precedent ‘to snd in the ‘incurring of- the
lndebtedngss evit}enced.by this<Bond,: and in® the"issuinq of
'thx; Bond. do., exist,: -have.happened: and.have: Beert- -pectotied. in
.-due txme, £otm andimanfer; as-.reéquired-by: the' Constitution .and.
statutes.of the -State-of. Calitotn:a and -the Charter of-the- . .
- ity and: Cour;tx of -San :Erencisco, -and that thxs*Bopdr bogethet -
with a3}l other indehtqdne&s.ot ‘the. Comission pett‘nmﬁq €0
the.Ax:pott.. As within -every debt. and’ptuet limit ptest‘:tibed_"
by ‘thé” Constitution and statutes. of thé State-of- -California -

and said Chartex. and is not.in excess of the amount ot Bonds .

permitted.to be Jssued under the Resolution.
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" This Bond, “hail ‘mot: bé ehtitled €0 any béneeit ‘unider -

‘theReselution, -op hecone’ Malid ot obligatory, Yoz any purpose; |

suntil the . ce:ﬁfzcatﬁ‘oﬁ aqthenticaﬂpn hex’qqn, gndpt;ed\ Wa;
_havg Beetx signtﬂ— by the Tcustee. = L

- . R

m mﬂcsss RHEKBGF,« the mnpowrs coumss:ou oF. '{Hs

cmif"md*counn_onsm FRANCISCO has ‘caused this Bond -to be
‘executed: in its-name 'and.on.its behql! by its Pxesident and
countetsigned by . its Secuhty. and the .

L. *

-

FIRd



v __."_."t‘, ..‘ LA -

M
2
L b
. .- A .
. . '.'._'.,‘

. . .
' . >

. . LR . . . -

. D -

h f‘ *

'-'- v § -

thQritﬂbe‘d oz zeﬁocueeam{ o

"r...'.-' ...r;q .:g,‘: ,:"Z.’ ‘
» a1 B NFIG Cit)!‘ and f&unty t¢ 5
aaﬂmd‘zs..gz ‘the .= s dar

L Jpe #' . e

'« f’aesimila ‘heﬂeon, and; this: Bond t
.O“ 1992-. . . S L. TS te e ey ."x - '.
; LRI e AIRPOR’!‘S com}“ssmu ‘oF THE cny

. .

P L e s % AND- co@m /OF SKN: FRANCISCO;
- Fesscs iR s e .. Lasd k
,. . ..- . - L . ) ~ ':"'\'* "'."". ) -__;1'.,'_{""‘.' .:_.-,._-. ='..'
- R .o Pge;s@'dgnt .
" Countersigned:” | - L : -
RN .. . R R S I .
: “Secretary .of - the Coinmissilﬁb - SR

CERTIFICA’IE OF. AUTHENTI-CATIOR .

.- "This is one of !:he ‘Bonds descnbed in the
uz:x-.m—nen'-xoned Resolutxon and tegxstered this - day oc

-
4 - .
.

. | © as.Trustee.-

° . By .'_. ! - . ' R
) Authorized Officer.
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o S Assmmnanr L TR -

Eot vajue-received L ST -

hetebx sell, ¥ssign and txanstet unto-" ] - :

e, e,

WY

. the vath;n Bond ayd Kereby ::teVOcably constitute and appdznt

attorney,. to transfer’the .saice_on thq
books ot the CUmm:ssfon at the officé of the Ttus:ge.

vith

Iull Qowzr ot substitutxon in. the premises.. .o .

. . ) L . . ; d

’bat_e.d‘ - ° : - .- - :' N : . .

Njgﬁe%s: - . - e Ff?'T%x“I:Q..Néa} --ﬁ L B
';ﬂOTt;-. . ‘The signnture to this Assiqnment must : 0
L . correspond with’ ‘the name as. written‘oa the :ace

i . of the.-within registered: Bord in ‘every

part1cular, without 2)terzticn or enlargéneﬂ*
or any change whztsoever.‘, . P

)

x





