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FILE NO. 170644 ORDINANCE NO. 

[Settlement of Lawsuit - Ambac Assurance Corp. and Ambac Financial ·Group Inc. - City to 
Receive $679,202] 
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1 

2 

3 Ordinance authorizing a· settlement of the lawsuit filed by the City and County of j 

4 

5 

6' 

San Francisco a·gainst Ambac Assurance Corp. and its affiliate, Ambac Financial Group \ 

7 

8 

9 

10 

Inc. for $679,202; the lawsuit was filed on October 8, 2008, in San Francisco Superior 

Court, Case No. CGC-08-480708; entitled City and County of San Francisco v. Ambac 

Financial Group Inc., et al.; the lawsuit involves breach of contract, fraud and antitrust 

claims against bond insurance companies; this partial settlement applie~ only to 

.claims against the two Ambac entities. 

11 Be it ordained by the People of the City and County of San Francisco: 

12 Section 1. Pursuant to Charter section 6.102(5), the Board of Supervisors hereby 

13 authorizes the City Attorney to settle the action entitled City and County of San Francisco v. 

14 1 Ambac Financial Group Inc., et al., San Francisco Superior Court, Case No. CGC-08-480708 

15 as against only Ambac Assurance Corp. and its affiliate, Ambac Financial Group Inc., for the 

16 payment of $679,202 by Ambac Assurance Corp. The lawsuit involves breach of contract, 

17 fraud and antitrust claims against bond insurance companies. 

18 Section 2. The above~named action was filed in San Francisco Superior Court on 

19 October 8, 2008, and the following parties were named in the lawsuit: Plaintiff City and 

20 County of San. Francisco; Defendants Ambac Financial Group Inc.; Ambac Assurance Corp.; 

21 MBIA Inc.; XL Capital Assurance Inc.; Financial Guaranty Insurance Company; CIFG 

22 Assurance North America, Inc.; Jason Kissane; Neil Pack; and Ooes 1 - 50. 

23 

24 

25 

' 
City Attorney 
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APPROVED AS TO FORM AND 
RECOMMENDED·: 

DENNIS J. HERRERA· 
City Attorney 

~f~ 
OWEN/.J. CLEMENTS 
Chief of Special Litigatfon 

n:\cxlit\li2014\081456\01192166.doc 

City Attorney 
BOARD OF SUPERVISORS 

· RECOMMENDED: 

; •. APP\ ROVED: , 

/ ~~ ~ i /l ' 
l....._....,,.~- {0 ~ /et.f1vVrLtt/ 1-· 

J,EAN CARAMA TII . 
t/retary, San Francisco Airport Commission 
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_ / / Lt:l.!Jl~LA I IUl'f ttl::.l...t:IVCU 1...Mt:l...l'\.LI~ I 

Date b//9J/Z . .· .. · • File Num·b~r (if appiicable) · : . · \ID (QA~ 
.... 

~egislation for Introduction (NEW)' _ _ . . . ~ ll'-,.. Legislative Clerk 
. [. ] Legislatio_n Per)ding in Gommittee (AMENDED) ~ ~.,.. Coj:iimittee Clerk 
· l] .· Legisiatio11 forBoard_Agenda:(AM_ENDED). ..... Iii-:,... DeputyCler~ . 

CT.l 
6 . ·... · , _ . supe..Visor; Mayor, and Depart111en-~1sobmittals ~~ 6 

GranfOr~lnance.- · _ · ..... _ , . . . .. , · , .... · _ · . · · _ · .- . /' ~ .. (./; ;; 
[- l 'Legislc:1tion:._. Origi11c:d; .t hard,·c()pY, and· 1 electronic copy-in Word format·, ;i:;,.. ; ::: o ;:o 

[ l Signature: ·Department Head;· Mayor or the Mayor's des!'gfl_ee, 'plus the-Cont oiler-< ::: '.? r"r1 

[].Suppo:tting ~ocumerit5: :··.:1 full set)a.ridseparat~"pdfcopfe~.of_each .. ln.emai. ·;::; ·'.~:';~~E; 
·. l ] ·Cover le:tter=(originai}_·.'. , .. · · ' ... · ·· · · · · · · · - · _ · .. 

[ ] Gr.aiit budget/applicatiori. ; . : · · : : ·: . . , . . ·. 
::;_:-:J.<' 

[] ·Grant informaticiri:forin; iricluding signed disability checklist . _ 
. [. ]. Letter of Intent. or firant award .letter fromJuridirig agency · .. · . . · · . rv · c<:;i 
'[J.Contract,Leases/Agreernents{ifapplicable)' " .·· · . · ·, ~· co 
[ J Ethics· Forri:r126 .. {it applicable)in Word format . . _ . . . . ·. . ·. . 1

· 

.. ["] :othersupport:dbcurn€Jntf3. asfdf:!htified)n the coverletter ~nd legislation.-. · .. · . 
. [ l E.;Cc)py.:ofJegi$1ation/supporting docul!Jents: ·sent to. sos.Legislation@sfgov.org 

. . . '.·.. ·: .. ,· . . .. . . . . . · ... ,. . . ·: ' . . . . 

· ·o:~:~is·l~tio.n: .·. Origiria-1,:1 h~rd c~py; ·and 1' electr~nic cop~ in-Word.format . 
.. wignatm:e::. "City f\ttom·ey .. (F~:i.r.Settlement ·of. Lawsuits -·pity Attorn'eY.;. Depar.tinen(_ 

-.....:.~ . . · ' · : : ' : · ·Head; Controller; Commis~ion Secretary),· " .: · · ., · .· .. : _ . · · 
/N. Sup1)ortfog doclimerits: : · 1.full set, and separate'pdf copies of each in email 

. ' Ws~~~~~~{.r~~~%~~~reenient (f~r settleme;nts) . . . -- . :. · ·_ . 

[ 1 Other· support documents as identified in'the cover letter and'1egistat~on .. · . 
E'.'Co'.~ of _1eg~S.l~ti0n/~upport~n.g,_docmne11ts: Sent to B_OS: Legislatic;m@sfgov.org . 

Gr Resolution .... · · . · . - . . . 
· [ l L~gislatfon: Orlginal;_ 1 hard copy, ·and 1 electro~ic copy i~ Word format . . . 

[.] Signature:·.· ·Department Head, Mayor or the Mayor's designee, plus the Controller 
[ ] Supporting documents: : _.1fuHset,--ahd separate pdfcopieis of each in email · 

[ ] Cover.!etter(original) · · ' · · · · 
[ ·] · Qrant budget/application . . ·.. . . . . . . 
[ ·] Grant information form, induding signed disabiiity checklist 
[ } Letter of Intent or grant award letterfrom funding agency 
[ ] Contract, Leases/Agreements (if applicable) 
:[ ] . Ethics Form 126 (if applicabie) in Word format 
[ } Other support do.cuments as identified in the cover Jetter and legislation 

[ ] E-Copy of legislation/supporting documents: Sent to BOS.Legislation@sfgov.org 

Resolution 
[ L l.,.egi~l~tio.n: 
[ .] Signature: 

Original,- 1 hard copy, and .1. electronic copy in.Word format 
None (Note: Required for Settlement of Claims - City Attorney, 
Dep(lrtment Head, Controller, Commission Secretary) 

[ ] Supporting documents: 1 full set, and separate pdf copies of_each in email 
[ } . Cover letter (original) · .. 
[ ]- Settlement Report/Agreement (for settlements) 
[ ] Other support documents as identified in the cover letter and legislation 

[ ] E-Copy of legislation/supporting documents: Sent to BOS.Legislation@sfgov.org 
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