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FILE NO. 170644 ORDINANCE NO. 

[Settlement of Lawsuit - Ambac Assurance Corp. and Ambac Financial Group Inc. - City to 
Receive $679,202] . · 

Ordinance authorizing a· settlement of the lawsuit filed by the City and County of l 
San Francisco against Ambac Assurance C~rp. and its affiliate, Ambac Financial Group I 
Inc. for $6;9,202; the lawsuit was filed on October 8, .2008, in San Francisco Superior l 

. l 

Court, Case No. CGC-08-480708; entitled City.an~ County of San Francisco v. Ambac j 
Financial Group Inc., et al.; the lawsuit involves breach of contract, fraud and antutrust ! 

I 
claims against bond insurance companies; this partial settlement applie$ only to 

.claims against the two Ambac entities. 

Be it ordained .bY the People of the City and County of San Francisco: 

Section 1. Pursuant to Charter section 6.102(5), the Board of Supervisors hereby 

authorizes the City Attorney to settle the action entitled City and County of San Franci~co v. 
\ 

:::;;:;:~::::a~P~:~~::· ::;.F~::~::ff::r:~~:~:i~a:=a~:,~:~:~~:,0:~81

1 

, 

payment of $679,202 by Ambac Assurance Corp. The lawsuit involves breach of contract, 

fraud and antitrust claims against bond insurance companies. 

Section 2. The above..,named action was filed in San Francisco Superior Court ~:m 

October 8, 2008, and the following parties were named in the ·lawsuit: Plaintiff City and 
. . 

County of San. Francisco; Defendants Ambac Financial Group Inc.; Ambac Assurance Corp.; 

MBIA Inc.; XL Capital Assurance Inc.; Financial Guaranty Insurance Company; CIFG 

Assurance North America, Inc.; Jason Kissane; Neil Pack; and Pees 1 - 50. 

City Attorney 
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APPROVED AS TO FORM AND 
RECOMMENDED: 

DENNIS J. HERRERA 
City Attorney 

tEmi~ 
OWEN/.J. CLEMENTS 
Chief of Special Litigat(on 

n:\cxlit\li2014\081456\01192166.doc 

City Attorney 
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Date 

¢egislation for Introduction (NEW) .· . . . . . ~ ~ i,.. Legislative CJerk 
. [. ] Legislatio.n Pending in Committee {AMENDED) .... DJi>- r,i,. CommitteiClerk 
· [ ] . Legislatio11 for Board Agenda {AMENDED) i,.. ...- ;i.. Deputy Clei:~: . 

co 
0 · ·. . · . . Supervisor; Mayor, and DepartnienJal Subm.ittals. !:.:··· 6 

GrantOr~inance.· .. · .. · . . .. · , . . . · · · . . . _, . c.:,; 
lT'LegJ~lc1tion: Original; .1- hard,·copy, and· 1 electronic copy in W~rdformat... ~ ; ~L~;F:J 
[ J::Signat~re: . Department ljead~ Mayor:orthe Mayor's desigh_ee, .plus the Cont oller< - ·~ r-n 
[ l Suppoi'.1:ing clocuments: . : · 1 full set, and· separate· pdfcopies.of each. in.emai . . ~ . ~;· ~ C~; 
· ·· ·. l l · Cover ieti;er·(origiriai) ....... · · ' . · . ·· . · · · · · ·- · · .. · --u :;_:-·.J ·< 

Ll ~~:~!·~~~;~~~~~:1~~~!~i~t1~ding signed disabilit/ch~cklist · . . ? · ~. r~~~: 
. [ l- Letter of Intent or gr.ant awatq letter frbm.furiding agency . . . . . . . N . C :g 
l r Contrad;Leases/Agreen,eints .(if applicable) . . . . ' SL·. 0) ·:o 
[ . ] ·. Ethics' Form· 126 '{if applicable) ih Word fo.rmat •.. . . . . . . . ·. ·. ·. . 1

- • i.(' 

.. Fl :othersupporfrJocument~.asidehtifiediri tfle cbverletter~nd legislation.. · .·. · . 
. [ l E-Cc:>py'ofJegi$iation.Jsupporting docU_fllent~: Sent to.so5..Legislation@sfgov.org 

· · ·or~:~i·s:l~ti~·n: .: originaIJ hard c~;yiand' 1:electr~nic c~~; ln:W~rd.format .. ·. .· · . 
.. /ffiigilature:.. ·· City Attorney (Fpr. Settlement of. lawsuits-City Attorn'ey; D$partinent:'. · 

·..:.~. . .· . : ...•. 'Headi Controller;: Com.mission Secretary) . :. -: ... ,' .· . . . • . . . . . . 
~. Supporting. doclimerits: .. ' '°: 1 .full· set, and separate/pdf copies of each in email 

. i :Ws~~:~:i1r~~:~~~~reement (f~r settlem~nts) . •. . . , ·· · .. :. . · · · 

[ ] Other· support documents as identified in the cover letter and'-iegisfatfon · . 
E~Co~~ of .legi~lcltion/5,upportrg,_documents: Sent to B.OS:Legislatiqn@sfgov.org . 

Gr Re.solution . . . · . . . . . . . . . 
· [ 1 L~gislatfon: O~iginal;.1.hard copy, and 1 electro~ic copy i~ Word format . . 

[.] Sigriature: · · Department Head, Mayor or the Mayor's designee, plus the Controller 
[ ] Supporting documents: ·. · ... 1.fuH set, ahd separate pdfcopi~s of each in email · 

[ ] Cover.!etter(original) . . . . . . 
[ ·] · G.rant budget/application . . · . , . . . . . 
[ · 1 Grant information. form, including signed disabiiity checklist 
[ ] Letter of Intent or grant award letterfrom funding agency 
[. ] Contract, Leases/Agreements (if applicable) 

· :C ] · Ethics Form 126 (if. applicable) in Word format 
[ ] Other support do.cuments as identified in the cover letter and legislation 

[ ] E-Copy of legislation/supporting documents: Sent to BOS.Legislation@sfgov.org 

·Resolution 
( L l,.egi~latio.n: Original,·.1 hard c::opy, and .1. electronic. copy in.Word format 
( ] Signature: None (Note: Required for Settlement of Claims - City Attorney, 

Dep~rtment Head, Controller, Commission Secretary) 
[ ] Supporting documents: 1 full set, and separate pdf copies of_each in email 

[ ] · Cover letter (original)· · . 
[ ] Settlement Report/Agreement (for settlements) 
[ ] Other support documents as identified in the cover letter and legislation 

( ] E-Copy of legislation/supporting documents: Sent to BOS.Legislation@sfgov.org 
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