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NOTICE OF PUBLIC HEARING 
PURSUANT TO SEO'ION 147(f) OF 

THE INTERNAL REVENUE CODE 
OF 1986,AS AMENDED; FOR THE 
FINANCING OR REFINANCING OF 
CERl'AIN FACILmEs FROM THE 

ISSUANCE OF TAX-EXEMPT 
OBLIGATIONS 

NOTICE IS HEREBY GIVEN that at 10:30 
am. on September 11, 2017, in the 
City and C:Ountv of San Francisco 
Controller's Office of Public FinanCe; 
Room 336, 1 Dr. carlton B. Goodlett 
Place, San Francisco, Califo~ia 94_102, 
a e:ublic hearing (the "Pub he Heanngj 
wd! be held regarding the E_JOp.osed 
issuance oftax-exef!!Pt Obligations 
(the ~obligations") l?Y the California 
Statewide Communities Development 
Authority (the "Authority") in one .or 
more series in an aggregate prinopal 
amount not to exceei:I tflirty million 
dollars ($30,00~000),_pursuai:rtto a 
plan of finance mr various_ ca21tal fa
drrties as more fully descnbea below. 

Proceeds of the Obligations will be 
loaned to San Franosco Museum of 
Modem ·Art (SFMOMA) (the •eorpora
tiorr"), a califof!1ia nonprofit pub~c 
benefit corporation and an organaa
tion described in Section 501 (c)(3) of 
the lntemal Revenue Code of 1986, 
as amended (the "Code), pursuant 
to a !oan agreement between the 
Authoritf and the Corporation· or a 
master loan azreement by and among 
a lending institution seleded ~the 
Corporation, the Authority, and the 
CorPC!ration (each, a "_Loan.Agree-
menf). The Corporation expeC!_s to 
use the proceeds of the Ob!il@tions 
to finance or refinance: (1) tfie. 
acquisition of fe1¥ title 9wnership ¢a 
parlting garage (mcluding a!'l existing 
rooftop Cafe area and sculpture 
garden area therein) located at 147 
Minna Street. San Francisi::o, CaJifomia 
(the "Parking Garag!!•); (2) cap~~. 
improvements, equipment acqu1s1tion, 
capital maintenance and other related 
imP.rovements to the Parking GaraS!'= 
ani:l_ the Corporation's existing facilities 
located at 151 Third Street, San 
Francisco;·eanfomia .(the "Museum"); 
(3) the a~uisitfon and installation Of 
artworks for the Muse"um (collectively, 
the·•Projects"); and (4) vanous costs 
of issuance and other related costs. 

- _, -~d 
The Projects are obyr 'fr.e corporation 
and/or operat~ within the geographic 
and are l_ocaUf the City a.i:id t:ounty of 
boundan~ o "qt(!· 
San Fr~no~o ~i\ be paid entir.e\y 

The ObhgatlO~ts by the corpor~on 
from p~ ~ment. Neither 
~~fu1~!ith =~d credit n%th~=~ 
poWeT, ifanybof thtli~e ~ Califor
and its mem ers, a other pofrtical 
nia (the '.'5tate:63~s~n or agency of 
corporation, su d the payment 
the State is pledS!l to ium. if arrf, or 
of the princi~a\ gblf~ns, Tior stial\ 
mtere.st othn t A~t'nonty and tts mern·

1 the City, e other politica 
bers, tile. Stat~~~~\on or agency of 
corporatiObe rable or obligated to pay 
theSt~. l~premium,ifany,or 
!he ~~~athe Oblig_ationS. 

CPubl~~~~~gp~b~~e~~~!1 
comply ts of Section l47(f) of 
requ1remen 
the Co~eJi· to comment on the lssued

Those wis mtbr tlons the propOS 
anceofthe1 cati~: of the Pro1ect.or \ 
nature or o ""' either appear 
the plan of finance mind place ind1· 
in person at the ti~e it written com- \ cated above pr su m k.ed '"rE.FRA 
ments, progi~~~~.!,\i;ch mus.t be 
Heanngd-. rtothe-Pub1icHean~ 
recewe&fin~ of Public finance at e 
t°d!f~ m~lcated above. 
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