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FILE NO. 180068 I Y 

1 ... ,), 

ORDINANC1 JlO. 

1 [Settlement of Lawsuit- MBIA Inc., MBIA Insurance- Corp., MBIA Insurance Corp. of l!Hnois, 
and Jason Kissane - City to Receive $388,591] 

2 

3 Ordinance authorizing a settlement of the lawsuit filed by the City and County of 

4 San Francisco against MBIA Inc., its affiliates, MBIA Insurance Corp~ and MBIA 

5 Insurance Corp. of Illinois, and its former employee, Jason Kissane, for $388,591; tl)e 

6 lawsuit was filed on October 8, 2008, in San Francisco Superior Court, Case No. CGC~ 

7 08"480708; ~ntitled Citv and County of San Francisco v. Ambac Financial Group Inc., et 

8 al.; the lawsuit involves breach of contract, fraud and antitrust claims against bond 

9 insuranc~ companies; .this settlement applies to claim.s·against.the last r~maining 

10 defendants in the case, the MBIA entities. 

11 

12 Be it ordained by the People of the City and County of San Francisco: 

13 Section 1. Pursuant to Charter section 6.102(5), t.he Board of Supervisors hereby 

14 authorizes the City Attorney to settle t~e action entitled City and. County of San Francisco v. 

15 · Ambac Financial Group Inc., et al., San Fran'cisco Superior Court, Case No. CGC-08-480708 

16 as against the remaining defendants in the case, MBIA Inc., MBIA Insurance Corp., MBIA 

17 Insurance Corp. of Illinois, and Jason Kissane, for the payment of $388,591 by MBIA Inc. 

18 The lawsuit involves breach of contract, fraud and antitrust claims against bond insurance 

19 comparii\3S. 

20 Section 2. The above-named action was filed in- San Francisco Superior Court on· 

21 October 8, 2008, and the following parties were named in the lawsuit: Plaintiff City and 

22 County of San Francisco; Defendants Ambac Financial Group Inc.; Ambac Assurance Corp.; 

23 MBIA Inc.; XL Capital Assurance ln,c.; Financial Guaranty Insurance Company; CIFG 

24 Assurance North America, Inc.; Jason Kissane; Neii Pack; and Does 1 - 50. 

25 
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, · j _ / LEGISLATION RECEIVED CHECKLIST · 
Date /'/? (/f: ( '< .. ·File Nu~ber (if ~pplic~ble) _·_ .. 1 ~ .. ,, I g 0 fJ{o f 

. . . .· . . . I ) : ... · . . . . . . , } : 

~Legi~iati<:m for Introduction (NEW)- · · . · · ..... ..,.. ,... Legislative Clerk 1P Legislation Pending in Committee (AMENDED) ~ ._,... Com~ittee Clerk 
[ ] Legislation for 8013rd Agenda (AMENDED)·.· ..... ..-. ..- Deputy.Clerk 

· · ~ ·: · Supervisor; M~y~~; anioepartmental s~bmittal~: ,...;. 
Grant.Ord~·nance ·. ·. · · ·. ·. ·,: :. ... . . · · . · :. · · · · · . ... . :, 

r ]. Legislation: .. Original; 1. harcf copy, anct .. 1 electronic copy in Word form~t. . ~ 
, , . '• ,.,• .• , , I , ,• " • I: , :,t.'.ifl 

[. ] ~!gnature:: .. Department Head; fy1ayoror the Mayor's desigrie~, plus the Cont olle~ 
[. f Suppq:rting, do¢ument~:. . ·': 1. full set;· arid~separ;lte pdfcopi~s of ~ach in email· j, 

. . · ·. l"t c·8ver letter; (origiri~.1)/·. ·._.::.: :.;_ · ..... ·:'-. ·.: .. ··. · ' · .: .. · ·. '-. ·: 
.. . . l i: Grant: budgl:)t/appiicat)on:·_:.: < ... ~ · ·. · . . . .. ·. · · ·· · · 

[ ·r, GrciritinfomiatiorHorm.;· irfoluding signed .cfisability checklist 
[. ]' Letter o.f. lntetit or tirant,award'letter:frbm.funding .. agency ... 

. [ T Co.ritra·Ct,-tease·s/Agreements· (if'appli9abie) · · :. · w 
. : [. ]: Ethics. F~rm 12.6. (ffapplica_ble) -rn.: Word format . . · ·,. . ·. 

[: ] Other supporfdocum~nts". as identified in the cover letter and legislation . 
[ ] E-Gopy·of. legislation/s~p.po.rt.ing documents:. Sent to.BOS.Legislation@sfgov.org 

Or~~~!ilali~n: Ortgln~l.1 '~~~ ~p;,:and 1 elecir~nl~ c:~Y I~ WO~ format . . . .· •. . 
· J>(St~natore:. . City Atto.rr.ey: (fo~ Settle~e~t of Lawsu\ts . .:.. City Attorney,., Departm.enr : · · 
· .· · · ' .:. ~:· · · . Head; .C~;mtr9ller, Comm1ss1on-.Secretary). · · ·. . . . . · · 
~~s .. porti'ri·g.docu~~rit~: .:;·'·1. tu.Ilse. t, ·and:separat.e pdf copies.of each in e.mail 

. · . qver letter (ongmal) · . : . : . · ·· · · · .. · 
. . Settlement Report/Agreement (for settte·ments) . · . · · . 
- [ ] Other.support documents as identified in the cover letter and legislation 
)(I E-C~~~· of .legislation.ls~ppo.rting, documents:. Sent to ~OS.Leg~slatio~@sfgov.org 

GrAnt Resolutio.n ·. . ·. · . . · . · · · , . . . · · . 
[ ] Legi~lation: Original; 1 hard copy; and 1 electronic copy in Word format 
[.]: Signa~ure: Department.Head, Mayor or the Mayor's designee, plus the Cantrelle~ 
[ ] Supporting documents: ·. 1 full set, and separate pdf copies of each in email . 

[. J ·Gover letter·(ciriginal):... · .·.. · . _. :. · . . 
[ ] G·rant budget/application · . . · 
[ ] Grant information form, including. signed disability checklist 
[ ] Letter of Intent or grant award letter from funding agency 
[ ] Contract, Leases/Agreements (if applicable) 
[ ] Ethics Form 126 (if applicable) in Word format . 
I ] Other support documents as identified in the cover letter and legislation 

[ ] E-Copy of legislation/supporting documents: Sent to BOS.Legislation@sfgov.org 

Resolution 
[ ] L,egi~lation: Original, t hard copy, anct 1 electronic copy in Word format 
[ ] Signature: None (Note: Required for· Settlement of Claims - City Attorney, 

Department Head, Controller, Commission Secretary) 
[ ] Supporting docum~nts: 1 full set, and separate pdf copies of each in email 

[ ] Cover letter (original) 
. [ ] Settlement Report/Agreement (for settlements) 

[ ] Other support documents as identified in the cover letter and legislation 
[ ] E-Copy of legislationl~upporting documents: ·sent to BOS.Legislation@sfgov.org 

Clerk's Offlce/Fonns/Legislatlon Received Checklist (1/2015) for more help go to: s(bos.org/about the board/genefalt 
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