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LEGISLATIVE DIGEST

[Administrative Code - Treasury Oversight Committee]

Ordinance amending the Administrative Code to modify the compaosition of the
Treasury Oversight Committee.

Existing Law

The Treasury Oversight Committee is a five-member body required by California law to review
the City’s investments and annually audit the City’s compliance with State law regarding
investments. The five members nominated by the Treasurer and appointed by the Board of
Supervisors. Currently, the five members must be selected from the following categories: the
Treasurer, the Controller, a member of the Board of Supervisors, the Superintendent of
Schools (or a designee), the Chancellor of the Community College District (or a designee),
and members of the public with qualifications specified in California law.

Amendments to Current Law

The proposed ordinance would change the composition of the Committee so it has seven
members, all nominated by the Treasurer and appointed by the Board of Supervisors. The
members will be the Controller (or a designee), the Superintendent of Schools (or a
designee), the Chancellor of the Community College District (or a designee), two employees
of City departments or local agencies, and two members of the public. The ordinance would
also make clarifying changes to the Administrative Code.
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